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- FINANCIAL SERVICES

A DIVISION OF CHASE MANHATTAN
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MORTGAGE

THIS MOKRTGAGE ("Sccray Instrument™ is given on August 22
The morntgagor is PHILLIP €. RAZAIN, A BACHELOR

CHorrower” ). Thes Security nstrument is given to EMASE MANHATTAN PERSONAL
FINANCIAL SERVICES A DIVISIDN DF CHAYE _MANHATTAN MORTOAGSE GORPORATION
whith is orgianized and existing under the taws of Defawarsand whose address is
227 M. MONROE STREEY, SUITE 3150 CRICALD, 1v &O6OB {"Lender”t. Borrawer

owes Lender the principal sum of $ix Hundred §ixt» Thousand

Dolfas (U.S, $ 663,050,001 This debt 5 evidenced by Borrower's nole
dated rhe same date as this Securny strument (*Note”), which proviccefor monthly payments, with the full dedt, 1f not paid
earlier, due and pasable on Ssptamber 1, 2025 . This Security Instrument secures {o
Lender: (ar the repavinent of the deht evidenced by the Nate., with interest, snaall renewals, extensions and modifications of
the Note. (b the pavment of all other sums, with interest, advanced under paragraph) 7 o protect the security of this Security
Instrument: and 101 ihe performance of Borrower's covenants amd agreements under/this Security Instrument 2nd the Nore,
For this pupose, Burrower dees Sereby morigage, grant and convey o Lender the (0Vawing desenbed property focaied in
CODX County, INiness:

SEE LEGAL RIDER HEWTO AND MADE A PART (%

BOX SC5e

219 E. LAXE SHORE DR. 2A CHICAGG
{Street] [Ctiy]

Lllinois EO&11 ("Property Address™y; P.I.N. 17-03-208~022~ 1001
121 Coda]
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TOGETHER  WITH all the amprovements now or hereafter crected  on the property, and al! easenents,

appurtenances, and fistures now or hereafter 2 part of the propern. Al replacements and addions shal? alve be
covered by this Secunty Instrument. Al of the foregomyg 1s referred o s Secunty Instrument as the "Propensy

RORROWER COVENANTS that Borrewer i lawfullv seised of the estaie ferehs conveyed aned Bas the naln o
mortgage, grant and convey the Propeny and that the Property 15 unencumbered, cxeept fer encimbranices ot jeonnd
Borrower warrants and will defend genceally the utde o the Propeny apanst wil clams and demvamds . subject s amy

encurnhrances of recond

THIS SECURITY INSTRUMENT combines uniform covenants fur natronal ase and non-umform covenants with
limited varistions by jurisdiction to censtitute a Unifoim securiy WNSIrutGent coverng seud properts.

UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment 724 Frincipai and Interest; Prepayvment and Late Charges. Borrower shall promptly pay wien due the
principal of and infcrest on the debi evidenced by the Nete and any prepay ment and Late charges due under the Nole

2. Funds for Taxes and Insurance. Subject (o applicabie faw or 10 g wntten waiver by Lender. Borrewer <haii pay o
Lender on the day medt®iy pavments are Jue under the Note, ook the Nore s paid w fulloa s cChands™ s tor ca
yearly taxes and assessrnepssowhich may attain prionty over dus Secunty Instrument s 4 en on the Propein; «hi searh
leasehold payments or grovad i2nts on ihe Property, if any: i veany hazard o1 propeny asursice premuimis. oy vearh
flood insurance premiums, if apvste) yearly morgage insurance prennuas, 1f any;and (1 any suims pavable by Borrower
to Lender. in accordance with the peovisions of pacagraph 80 lieu of 1the payment of morfgage Insugance prenpums.
These items are cabled "Fscrow Nems “~Lender may. at any nme. collect and bold Funds in an amount net 1o eveeed the
maximun: amount a fender for a fedestyolelated merigage Joan may reqeire for Borrower's escrow gecount under the
federal Keal Fstaic Scttlement Procedares A€l of 1974 as amended from hme o time, 12 US.C3 2o0] e sy
("RESPA™), unless anciner law that applies o the Fuads sets a lesser amount. If so. Lender may. at any time, callect
and hold Funds in an amount not to ¢xeced e icrser ameunt. Lender may estmate the amount of Fundy due en the
basis of current data and reasonable estimates of expendiures of fuiure Escrow hems or otherwise in accordance with

applicable law.

The Funds shatl be heid in an msidution whose deposps=are nsured by a federal agenoy. instmameptihin . or enaity
tincluding Lender, of Lender 1s such an imsinntiony or in any Federal Home Loan Bank
pay the Escrow lems. fender may not charge Borrower 1o hidding and appiving *he Funds. annualis analy 2y the

Lender shall agphy the Feads o

escrow account, or verifying the Escrow liems, unless Lender s Borrower interest on the Funds and appheabile Taw
permits Leader 10 make such a charge. However, Lender may“poqare. Bosrawer 10 pay g one G cgge for an
independent real estate tax reporuing service used by Lender inconnecpar with thas Ioan. unless apphicahle Taw provides
otherwise. Unless an agreement is made or apphicable faw requires interest to be pand, Lender skail not he reqeered o
pay Borrower any interest or earmings on the Funds. Bortower and Lender piaviagree in wnimg. however. that nterest
shall he paid on the Funds. Lender shali give to Borrower, without charge. an aamdal accounnng wlthe Fonds, shewing
credits and dehits to the Funds and the purpose for whieh each debat to the Funds 4us made. The Funds are pledged s
additional security for all sums secued by this Secunty Instriment

Il the Funds held by Lender eiceed the amounts permitted to be keld by apphicais’'c law . Bender shiadl account se
Borrower for the excess Funds in.ceordance with the reqiremenis of applicable Taw. 1t thevamount ot the Fumds heid
by Lender al any ume is not suffioent o pay the Bscrow lems when due, Lender may senapf, Bottower aownting,
and, 1 such case Borrewer shall pay ta Lender the amount necessary to make op ihe deficienly Buirower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sele discrenon

Upon payment in full of al} sums secured by this Security Insirument. Tender shall prompthy cehined 1o Borrower an
Funds held by Lender. If, under parapraph 21, Lender shalt acquire or sell the Broperty, Lender. prior i e acqinsiion
or sale of the Property, shall apply any Funds held by Lender at the nme of acquisition or sale as a crelti‘agains the
suins secured by this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali pavments recened by Lender under
paragsaphs 1 and 2 shall be applied. firsi, 1o any prepayment charges due under the Note: second, 1o amouns pavable
under paragraph 2, thied, to interest due; fourth, 1w principal due; and last, to any late charges due under he Note.

4. Charges; Liens. Borrower shall pay all taxes. assessmems, charges, fines and imposiions atinbuzable e the
Property which may attain priority over this Security Insirugnent, and leasehold payments of ground remss, A
Borrower shall pay these oblipaiions in the manner provided m paragraph 2. arafnot paid in that manper, Borrower
shall pay them on imme directly to the persen awed payvment. Borrower shall prompity fuimsh o Lender all notices of
amounts to be paid under this paragraph. 17 Borrawer makes these payments directly, Borrower shall prompthy furoish
e Lender receipts evidencing the payments,

Rorrower shall prompily discharpe any lien which has prienty over tis Secunity Instrument unless Bortoswer G
agrees in writing 1o the payment of e obiganon secured By the hen in a manner sceeplable  Lender, by contess n
good faith the len by, or defends against enfercement of the fien m legal proceedings which i the Lender™s opimon
operate 1o prevent the enforcement of the lien; or ter secures from the holder of the lien an agrecment satistactn fo
Leader subordinating the lien 1o this Security Instrument. I Lender determines that any part of the Propeny i subied
to a lien which may atlain priority over this Security Instrument, {.ender may give Borrower a notice idennfving the ten
Borrower shall satisfy the lien or take one or mote of the actions set forth above within 10 days of the giving of notice
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5. Macard or Property Insnramce, Borrower shall keep the improvensents now exasting o herealter erected on the
Property insured against Toss by e, hazaeds mchuded woslun the e “extended coverage ™ and any otler hazards,
metudr Qoods o Toading, for which Lender regaires insunmee This awmsurance shatl be sadntined in the amousts
and tor the penods thas Feader requires The siswranes carner peoviding e snsutiace shall be chosen by Borrower
subeet o Lender's approval wilieh shall fiot be onpeasonably withheld. 1f Borrawer tals to maintain coverage deseribed
aivove Lender muay, at Lender’s ophion, obtam coverige W protecd Lemder's rights m the Property m accordanee with
pariagraph 7

Al msurance pohicres and renesaly shadl Leaceeptable o Lender and shali maude astandad mortgage: clatse.
Lender <hall have the nghn we hold the pelicees and revewals, 17 Lesider requires, Borrower sl prompily give o
Vemder o} reconpts ol pad premaas and renewad notices. Inthe cvent ot Jess Boytawer shall give prompt sanice o thic
ssurance cattier and Lender, Lomder iy make proot o3 loss 31 nolmsde poomptiv by Borroser.

Unless fender and Borrower sehersese e mowrinag, msoimee proceeds shall be dpplivd 10 restoration or repair
L I

ol e Property dacaged, 17 the restoration or repair 1s ceonomicaily feasible and Lender's seeurity s not lessened. 10

the testoration or repair 15 aul ceonomically feasible or Lender™s seeurity wonhd be Jessened, the msurance: proceeds
shalb be applied 10 e sums secared by thas Secarity Instrument, whether or not then due, with any eacess pad o
Borrower. 1 Bodrower abardons the Propeny, o does ool answer swehin 3 days @ obee Trom Lender hat the
unLLERT e Ras oftered toosenle a cium, then Lender may volleet the insrinee proceeds. Lender may use the
proceeds to repar Orsestore ihe Property or o pay sums secured by thas Seewnity fosreoment, whether or it then due.
The 3 day perind will ego when the notive s green

Unless Lender and/tiozpseer othierwise agree in wnling, any application of procecds 1o primcipal shall nol extend or
postpene the due date of e emontdy pasmems relerred oo pasgraphs Toand 2 or change fhe amount of the
pavisents. 1 oonder paragiaph 20the Property sacguired by Lemder, Borrower's 1ight 10 sny swrance: policies and
procecds resulling from damage foshe froperty prior dathe seqaisition diall pass 10 Lender 1o the extent of fhe sums
secred by this Secunty Instroinent iescdiatedy pooer e tie acguisthion.

6. Oceupancy, Preservation, Maiidenance and Protection of the Property; Borower's Loan Application;
1 eascholds, Borrower shall oceupy, establish, aid ase the Property as Borower's principal residence williun sixty days
atter (ke exeeution of this Security Instrwieent-and shadl continue 1o occupy the Propenty as Bortower's principal
residence Tor at Teast one year after the date wbaceapaney, unless Leader otherwise agrees o writing, which consent
shall ot be unreasomgdly withlield, or wdess extepazang arcumstanees exast which are bevond Bagrower's counal,
Borrower shadl not destroy, daige o inpar the Ioperty, allow the Praperty o deteaorate, or compnt waste o e
Propeny - Borrower shadl be i defoult i any foriewure aaon or proceeding, wiether civitor crmunad, s hepun thin
Lender's good faich judgment coubd result i fostenture o vhe Property or etherwise matertadly pepear tee hen cresteld by
this Security lestrument or Lender's secarity inierest. Burrawer iy cure such @ detault and meinstate, as providul in
paragraph L8, by cissng the action o proceeding o b daspissed withoa taling thit, i Leader’s good - i
determimtian, precudes fortenure of e Borrower's interest o the Fropeny or other materiai impaiyment of ihe lien
ceeited by ibis Securuy Instrument or Lender’s seeurity interesic Barrowier shall alsa be i defaule if Borrower, during:
Me loan apphication process, gave mutendly fabse or iaecurate mfofiaim or stiements o Lender wr failed
provide §ender with iy material mformatiom meconnection with e lowg evidenced by the Note, including, bul et
ivited 1o, reprosetations coneeramng. Borrower's occopancy of e Prapertyas/a principal residence. IF this Seeurny
Instrament 3s on o leisehold, Borrower shall comply with abl the provisions of the(ease. I Borrower acquires fee tille to
the Pronerty, the easelold and the fee ritle shidh net merge unless Cender agrees to it medger i writing.

7. Protection of Lender's Rights in the Properly. 1§ Borrower fals to pertorm e coveninls aned agresisents
contamed 1o this Securnty Instrument, or here s a legad proceeding than may sigmbicantly arfect Lender’s rights i the
Property (such as o progeeding in hankrupiey, probate, for condemuation  or forfenure7on to- enforee: laws of
repudations), then Lender may do and pay tor whatever is necessany 1o protect the viue of tae Paoneity and Lender’s
rights i the Property. Lender’s actions iy oclude paying any sums seenred by o lien which da2priority over this
Sccunty Instiumient, appeanng in court, paying reasonable aftormeys” fees and entering on the Propery o make repans.
Although Lender way take action under tis parigraph 7, Lender does not five o do se.

Any amoutns disharsed by Lender under this pavagrapt 7 shall become addidiamal debt of Borrower setured by this
Security bnsirument. Uidess Borrower and Tender agree o other terms of payment, these amounts shali bear interest
frona the date of dishursement at the Nowe rate and shall be pavabde, with interest, upon sonee from Lender to Borrower
TeMESSLIE PRy T,

. Murtgage Insurance, 11 Lender required mortgage isurance as s condion of nuaking the Joan secured by this
Secunty Instrumen, Borrower shall pay the premivms reguired 10 maintun the mortgage insurance i effeer. 1 furany
reason, the mortgage insurance coverase cequired by fender lapses or ceases (o be i elfect, Bortower shall pay the
picnmums reguted to obtein coverage substintially equivalent (o te mongage imsurance previously melfect, al a cost
substantiadly equivalent 1o the cost 1o Borrawer of the mottgage surance previously cffect, from an alernate
mortgage nsurer approved by Lender. [ sabstanially  cquivadent mortgage msurance overage s not available,
Borsower shall pay 1o Lender cach montl & sum equal to ene-tweifth of the yearly martgage insurance premium being
patid by Borrower when the insarance covergge Lapsed or ceased o be m effect. Lender willaceent, use and relam these
pavaients anoa doss seserve i hew of motgage ansuriee, Loss reserve pavments may no longer be required. e the
option ol Lender, i mongage insurance coverage On the wmount and for the period that Lender requiresy provided by
a imsurer approved by Lender agauy beeomes available and s obtamed. Borrower shall pay the premiums reguired o
b asertage msurance 0 effect, or o provide o loss reserve, until the requirement for nlorigage insirance cnds m
ecordance with any written agreerrent belween Horrower amd Lender or appheable law,
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Y, Inspecthm, 1 ender or it agemt ey make reasonable entires uponakd anspeciens of the Propeny Lender st
pve Burrower ronice at the thne of or prion to an nspestion speolving reaseiable caise tor the mspeciion

tr. Condemmation. The procecds of any award or clann for diimages . direar o conseyaentiai, e apeeinen vl
any condeniitson or other aking of any pant of the Properive or for convesance iz lew ol condenmaton. o hereln
assigned and shadl he pad to bemder

I the event of ookl Tekmg of tie Propern . the proceeds shatl be appleed e the s seoned by il Sevain
Instrument, whether or not then due, with any excess pasd o Borrower, I the event of o pariad tikn.- u] thie Projery i
which the G nnrker value of Qe Property mmedistels betore the tahing s equai 1o or greater than the gmoeunt o the
sums seeured by thes Securnty Tnstriment ammedinely before the tbong deiess Berrower and Lender othense cesee i
writing, the sums secueed by s Securs Insrument bl be redaced by e amoust o) e proceeds imultipsed b the
fellowing iracion (o the ol ameunt o the sums woured mmmediaich bejore the tabre, dnaded by e g
market valne of the Properny immedrately betore the ki Any babaice shall ve pad 10 Boapower In he cvert ol
partial ki ol the Propestv m which the L market salue of the Properts amanedrately betore e thany e fess thaa
e wnount of e sy secured immediateds betore the tabne, anless Borrawer and Lemder ofhera e agtee 16w
or mnless applicabae, Taw otherwise provides, the proceeds <didd be apphed 1 the sany sectired It Seaunis
Instrument whetlierss ot the sums e then due

i the Property i sbandoned by Borrower, or ildier nouce by Lender to Borrower that the sondenyaor olices e
make anoaward o sadaclim for damapes, Bosrower fints toogespand o Lender wihn S0 davs alter thye dode e
notice is given, Lender Gladderized to collect and appls the proceeds. gt s oplion, cilier o resofiie g orgepain o i
Property or io e sums seciied b e Secunty Instriament. whether o pot then due

Uinless Lerider sond BorrowerCodliens sse deree o writing any appleation of proceeds o prioapal <badl ner exiend or

posipone the due date of e droniblypavmienis tefersed too i parigraphs Boand 2oor change the amouat of el
payments.

FE Boarrewer Not Released; PorbGuorapee By Lemder Naotoa Waiver, Loaaensien ol the e for pasiient
nerificanan o wnorieation of the sioms shenred By thes Secury Insirement granted by Londer 0w siceessor 1
interest of Borrower shatl nol operate (o réeen), the hablity of the origmal Borrewer or Bemiower s sioeesars
mterest. Lendes shall ot be reguired 0 comniened procecdIings apainsl ay shecessor i nterest of refise fooesicnd
time for pavment or otherwise modify amorizatiossof e sums secured I this Securiy Instriment Pyseason o s
demand  made by the arigingd Barmower or Borrov ey snecessors i nterest. Am forbearance b D ender o ewernan
any right or remedy shall nan be aowaver ol or prechude thelesero e of any 1ht orremedy

12, Suceessors and Assigns Bound: Joint and Several Cignlity; Co-signers, The covenrmt sad aereenaents o ths
Security Insmament shatl bind and benenin the saceessers nd ssies of Lender and Borrower, sabiect i prosisions
al |!-|r|-".'.||!| 17, Bestower's covemmts and goreements shzll 5eodme ad several Any Horrower whe cosagns tue
Secunty Tustrument but does ot evecute the Notwe: s szmng iy secunty nstriient only o parceaze, plast ad
convey thar Bosrower's amterest o the Bropesiy under the wemis ed e Seamny insimeents v s et persenigh
obbigated W pay the surs secured by this Seenney Tastroment: and cor agreeint Lemder and gy ather Borrower
agrec 1o exiend, modify forbear of mihe any accommodistions w il rezand o e e of s Secanty Instranent or
Hie Note without thiat Burrower's consent

13, Loan Charges, 1 he Toan secured Dy thes Seenrine Diarment sy subjec 0020w whach seis maaman boan
charges. and tha T oos Nmadly imopreted o ae e anterest o ether oan charsesedlecred or oo he Goileciad
contection with the loan exeesd the permitted inits, theas anoany such loan charge shAhbe sedue st by the wnoii
necessary (o reduce the chiarpe 1eothe permited s and ceany sims already coicctedsdioms Ronewer whinh
exceeded permitted s will be refunded to Borrower, Femder may choowwe 1o mare His round b reducias e
prncipal owed under the Note or by makny o direct panvment o Borroser. 10 refund redaces ol e redaonon
will he treated as opartial Prepavmen withodt any prepaviment charge noder fe Note

14, Notices. Any potice w Borteswer provided for o thes Secarmy Istrament shaii beognven By Webecnmge it o in
madiing it st clss manl onbess apphaable Tw regurtes use of anather method The noncee shall eddieeied e the
Properiv Addross o any other address Borrower desspiaes by nonce o Lemders A notiee o Fender sIull be sien in
Arst class manl o Lender's address staied heremn o any other aldres Tender deagnates by nonce o Bertower - vin
nutice provided Tor it Secone fostraert shall he deemed 1o lwive been msen o Berrower er Lender when e
provided in s paragraph.

ES. Goverming Faw: Severability. This Seourity Instrument <l be voverned by fedesal Bieamd the Teav ol the
surisdiction i whic the Property o located Ty the event dhat .y pros saai of cause o this .‘\ curity Jistianent o1 e
Note conflicts witiapphicable: Low sl conglu sadl not aftect athier st af thes Secunty Tsrewer o e Nate
which can be piven effea without the confhiciog provision, To this end the provisions of ths \m'!m Indraens aid e
Note are declared o e severable,

16, Borrower'sCopy. Borrewey shill he proenome contormed copy ot the Note and of this Seauany s tromend

17, Fransfer of the Properts or o Beneficial Inierest in Borrower, 1l or any pagt ol the Prepesiy o ans antenes? o
it s sold o mansfared wor i beneticial interest i Borrower vosold or s terred and Berroweer s ot et
peeson without Lender's prior written consent, Lender mav,an ats opion. reguite: nnmediate: pas ment s fuliof all sians
sevtired by s Secority Instrinesi. Histever, ths opton shali not be exeresed iy Eender aresercise s probsheted by
federal Taw as of the dare of this Security Instrment
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I Eender exercises tiy option, Leader shall give Borrewer rietice of aeeelerimone. The actice shall provide i peris
ot fess than 30 days from the diste the notice s detivered or maled witho which Batrower must pay alb sums secured
by this Securay bnstroment. JE Borower Gasds to pay these stmis prier to the exprieation of this period. Eender may mvoke
aus remedies permitied by ahis Secunity Instrinoent without further aotice er denaid en Borrower.

18, Boreower’s Right to Reinstate, 1 Borrower meets certien comdiiuns, Borroswer shali have the night o have
snlurcement ot shis Secunity Tusirunieas discomdiued w0 any ume poer by e earlier of: G 5 days (or such other period
as wppriscable Law nay speaity bor remstiatementy betore sale of the Property purswant to iy power of sale comtaitied i
this Sccurnity fastrument, or gy eatry of o judgment snloreny this Securty lnsiament. Thiese conditions e tha
Hoveawer e pans Bender sl sums which thenn would be due mider thes Secarity Instngnent and the Note as if no
acceleration hiad vcctrred, el cures any defanlt of any othier covenants ar agreements; e pavs all exponses incureed in
entorviig thas Securny Testrument, nciading, but noc linsted e, reasorable attorneys” tees: and ) takes soch action as
Lender may reasomabiy require o assure that the o of tns Secunity tastrutient, Laader's righis o the Proporty ad
Warrower's obligation o pas dhe sums secared by s Sequity Istrument shall contizue unchanged. Upon
cetnstatement - by Borsower, tlis Secosiy instrurwemt aad the obligagions secured bereby shadl remam fully effecive as i
e aceeleration Jal ovcurred. However s right e remstne shall not apply in the case ob aeeeleration wndes parapraph
1 -EI .

1%, Side of Noroy Change of Loan Servicer. The Note or a parial interest w the Note Qogether with this Secarity
Istroneiin may bedsoid eie or more imes without prior notice o Borower A sade may resadt g chanpe o the vitity
pkiow sy the "Lomrservcer™ ) thia collects moithby payments due uider the Note amd this Secwrity Instrument. There
alsoray e one or o Ssoges of the Loan Servicer unrelined a0 sale o1 the Notw o 1 iere s 2 chimge of the Loan
Servieer, Bormover wilthegivdiovntten notice ot the change i accordance with pavagraph 13 above and applicable G,
The sonee will state the o Jnd adidvess o ahe gew Loan Servicer and the aldress ta which pavments showdd be
imade e notice wifl alse comtadiny other wfonmaton fequired by applicale Tiw.

e Musardows Substances, Boveaw2o shall non cinise or permit the presenice, nse, disposa), shorage, o elease of
aiy Havardhons Satstances onor i the Propesty. Berrower shail not dos nor allow anvone else 1o do_anvthmg attecting
the Property that s moviedation of asy Ewvrenaental Law The preceding two senteices shiall nat apply to the presence,
Useor stopage on the Propenty of simall gianities of Hivardoos  Sultaices that are pencrally recognized 1o be
appropriee o ornal residviend uses and o asiarenonee of the Propery.

Borrower shall profptly give Lender written feoee of any investigaton, clam, demand, tawsiit or other action by
any poveromental or regulatary agency or priviee pistysanvolving te Propesty and oany Thazardous Substaoce ur
Envirommental Faw ol which Borrower has acteal know@edge T Borceswer teanns, or i motified by any govermnenial or
regfatory athority, that any remeval or other weowiliaton) ol any tazandows Substince aliceting the Propeny s
aecessary, Burrower shall promptly ke all necessary remedian sCtmns in accordance with BEnvironowenti Law.

As used inthas parageraph 20, " Hasardous Substanves” are dwit sabstances detiied as tosic or lazardous substanees
by Eevicommental Law and the followiig substances: gasoline, kesindiy, other flammable or Joxic petroleum preducts,
tonie pestictdes and herbredes, vilatile sobvents, matenals contariag asbestos, o tormaldehyde, and radioactve
malerials. As used sl pacagraph 200" Eavironmentd Law™ meass tededd Lo and laws ol the jurisdiction wlhere
Froperty s located thiae relae e bealth, safery ot environoental pratection.

NON UNIFORM COVENANTS. Borrower and Lepder Tucther covening sid aeeee oy lallows:

21 Aecelenittion: Remedies, Lender shall give notice to Borrover priot’(eZacceleration foowing Borrower’s
breach ol any covemint or agreement in this Security Instrusient (hut ant prior 10 aczeleration under paragraph 17
uess applicable law provides otherwised, The notiee shall specifyvz i) the defaalt; (Bhe setion required $o cure the
default; (o) u dite, not less (e 30 days team the date the notice is given i Borvower, bl swhioh the default mast be
cured; and () (hat Failure to cure the default on or helore the date specified in the notice mpy valt in aeceleration
of the swias secuved by this Security Tustronnem, Toreclosure by judicinl proceeding and salé stthe Property, The
aotice shall Turther intorm Borrower of the right o reinstate after acceleration and (e gigat o assert in the
forecloswre priveeding the nen-existence of w default or any other defense of Borrower 1o geederation and
tureelosure. 1F the defaultis aot cured on or hefore the dute specified in the notice, Lender at its option atay requice
imeicdiate paymoent in fudl of all sumis secured by this Secureity Lostriment sithawt turther demand and may Soreclose
this Sccurity Instroment by jedicial proceading. Leader shall be entifhed 1o collect all expenses incurred in pursuing
the vemedies provided in this paragraph 21, inclucing, but not limided 1o, rensonable attorneys’ fees and costs of title
eyidenee,

22, Relense, Vipon payment of all sums seeured by this Security instrament, Cemder shadl refease this Security
Lestrupent without Chiaege W Borrower. Borrower slall pav any recondstion costs,

2Y. Waiverof Homestend, Borrower waives all right of hotestead exenypiion in the Property,

ILLINOIS--Single Famuty--Fannie Mas/Freddie Mac UNIFORM INSTHUMENT Form 3014 8/80 |paga 5 of 6 pages)
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34 Raders to this Security Bistrument. 14 one ¢r ere iders e esected by Borrow ey and secorded
topetier with this Securny Instnoment, the covenanis and sereements o cach sudh nder shall be micerporaed e

and shall amend and suppicment the covenants md agicenents ol ths Secnnty Instrument as o the tideioa wee o
pant of this Securty Tstrument. JCheck applicabie boties]
XX Condormnnun: Rider I Eamih Ride

XX Adjustable Rate Ruder
Planned Umit Pevelopmesst Ridu

Gradised Pavnom Rider Basveckiv Payveeent Bde

Balloon Ruder Raite Iaprovement Rider Second Home Rider

Otherisy [spectly)

BY SIGNING BELOW, Borrower aceepis and aprees o the ernie amd covenamts contamed e this Secunin

Instrenent and inasy rderos executed by Bosrow e and reeended wath i

Wilnesses:

¢ . . 1Al
! Pz, s

PHILLIP E. RASKIN

Sial

Haroae

[Space Below This Line For Ackrowledgment) s =

State ol hnes .
boNSO
Counly of  CODK )
l. ;'.I R ' ter ot o Cat ekt pntiiy s and tor s
- County, mothe Sine adoresaid, DO HEREBY CRERTIFY THAD FHILLIP E. RASKIN i Boid fle
A y :
=4
o
o
e’
':v
{~ Cpersonaliy hwn toome o by e same persor wiose gnane v
W subseribed i the foregomg msirmne, appeared before me s doy i person and sohnowdedped that e siened ) seaded
}i;} and detivered the sand istremment as Iy free and voluntary sel. far ghe oses wad purposes therein set toith
-

GIVEN nnder mv hand wd oflel seal. this 22nd das vlAugust 1385

M'W-lvf‘":
“OFFICIAL SEALY
Richard T. Bechiel
Notary Public, Site of [Hlinais
My Commiss,n Fapire March 3 1ok
o B AP PPy
My commission expires:

Natary Publi

. I4 ' 1‘ e
ILLINQIS--Single Family-Fannle Maes/Freddie Mac UNIFORM INSTRUMENT

Form 3014 /80 page £ ol 6 opange:
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LEGN. DESCRIPEICN RIER FOR 219 E. LAKE SORE LR., 20 CHICAD, 1. 6064
EAST IAE SHORE [RIVE CONDIMINEM

UNIT NC  2A IN 219 BAST LAKE SHORE DRIVE COMDOMINTUM, AS DELINEARTRD ON THE SURVEY
QF FOLLOWING DESCRYBED PARCEYL OF LAND:

PARCEL L.

LOTS 7 AND 8 AND THE WEST Jj¢ FRET OF LOT 9 IN HOLBROOK AND SHEPARD'S SUBDIVISION
QF PART QF BLOCK 8 TN CANAL TRUSTEE'S SUBDIVISION OF THE SQUTH FRACTIONAL QUARTER
OF FRACTIONAL SECTION 3, TOWNSHIP 3% NORTH, RANGE 14 RAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLIMCIS

PARCEL 2.

EASEMENT ¢R THR BENEFIT OF PARCEL 1 AS CREBATED BY BASEMENT GRANT DATED MAY 31.
1989 ANU eFCUNDED MAY 31, 1589 RS DOCUMENT 892446083 MADE BY AND BETWEEN MICHIGAN
BUILDING CORPORNTION, IHC., A CORPORATION OF ILLINOIS, AND AMERICAN NATIOMAL BANK
AND TRUST COMPRwY QF CHICAGQ, AS TRUSTER UNDBR TRUST AGREEMENT DATED FERRUAR! 15,
1388 AND KNOWN AS/ TLOST, NUMRER 104672 07 FOR INGRESS AND EGRRSS RCROSS, AND O
THE SURFRCE ONLY OF (LT 9 EXCEPT THE WEST 24 PHET THEREOF, IN HOLBROOK AND
SHEPARD'S SUBDIVISION Cv LOTS 1 TO 6 INCLUSIVE, IN PITZ-SIMON'3 ADDITION 70
CHRICAGD, A SUBDIVISICON P PART OF BLOCK 8 TN CARAL TROSTEHRS' SUBDIVISION OF THE
SCUTH FRACTIONAL QUARTER OF FRACTIUNAL SRCTION 3, TOWNSHIP 39 NORTH, RANGE i4
EAST OF THE THIRD PRINCIPAL (. IDIAN, IN COOK CODRTY, ILLINOIS /WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE-USCLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
89471408 TOGFTHER ¥ITH THEIR UNDIVZORD PERCENTAGE INTEREST IN THE COMMON

ELEMENTS .

PARCEL 3:

THE EXCLOSIVE RIGHT TQ THE USE OF TWO ROOF UECAS APPURTENANT TO UNIT 2A, LIMITED
COMMON ELEMENTS AS DELINEATRD ON THE SURVEBY AT{PCMSD TO THE DECLARATION AFORESALD
RECORDED AS DOCUMENT NUMBER 89471408, 4y

L

.' o
, : ~}
ff{ EJ IW / P ’ &
LAY, ‘ S -

e e e

o~

PHILLIP E. RAKIN PIN # 17-00-208-022-1001 o

s
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RECORD AN RETURN T
CHASE MANHATTAN

1615 SOUTH CONGRESS AVENUE
ODELAAY BEACH, FL 13445

" OROER & 7568279

! LOAN # 054345-2

Tlis instrutient was peepored Jn - PEGEY BREWNAN

ADJUSTABLE RATE RIDER

(Exiended/Initial Fixed Rate Period)
{One Year Index - Interest Rate Caps)
FHIS ADJUSTABRLE AT RIDER s wade this 22nd div ofAugust 1985 Latnd Oy

menrporated e and shabSc decined oo wonemd and supplfenent the Aorgeage, Deed of Trusy, or Secunty Desd (e
"Secuiny Instrasieas ™ of thae s dateciven by the andenined Ghe "Bonewer pie scecure Bosrower's Adjustable Raie

Nuie o
CHASE MANHATTAN PERSONAL FIN&NCIAL SERVICES
A DIVISION OF CHASE MANRATTAN 1«OLTGABE CORPDAATION the "Lcmlcr"hn
of the same date and covenng the property desertrdan the Sevwy Insttument and focated 5o o !
219 E. LAXE SHORE CGR. 2A, CHICAGD, L 60611 A
Chope iy Sddiesse \l
FHY NOTE CONTAINS PROVISIONS ALLOWING YOR CHANGES ;-v:
INTEHEENTERESTRATE AN VAR MONTHLY PAYMENT, by
LE MY INTEREST RATE INCREASES, MY MOYILLY PAYMENTS WILY BE HIGHER. a
(e

IF MV INTEREST RATE DECREASES, MY MONTELY PAYMENTS WILL BE LOWER.
THE NOTE LISITS THE MAXIMUM RATE THERORROWER MUST PAY.

ARDITIONAL COVENANTS  Inoaddiion 0 ibe covenants and agdeanesis made n die Sectrity Instranmen,
Horrower snd Bender Turther covenant amd agree as lollows:

ACINTEREST RATE AND MONTHEY PAYMENT CHANGES

The Note provides tor an i miesest rae of 7.5000 percont. The Nane peoviaes for changes in the anterest
rabe wnd the wonthily pavneents, as foflowes:

4. INTERESY RATE AND MONTHLY PAYMENT CHANGES

eAE Changs Dates

The il Ned mterest mate U owill pay will clunpe o an adjustable mterest rate o thie firs day of
Saptember 2005 Candd on that day every 1200 month thereatter. Fach dite oo which my merest rate
conbd chanee v calted o Change Dage.”

iy The fadey

Hepwmung with the finsd Clhaege Date, ey adpstable aeterest sge sl be based onoap Index The "lodex™ is e
weehlv averape vicld on Uneted Staes Treasary secanies adjasted o o constanl matuety of ope vear, as nade swailabic
by the Federai Reserse Boid. The most cecent hde s bgare avanlable as of the date 45 davs efore cach Chamge Date
aveatled the "Cotrent fmekex.” Fhie fadex aiost recently avinlabie s the uedes putlished s the stiundard stitistical release
msued by the Federal Reserve Board wa the closest date prior to the d5th diy betore the Clianee Date,

{1 the liwlex v no donger avalable, the Note Holder will chioose g new indey which is based upon cousparabiv
mtornigtion  The Note Holder will give mee notice of thus choee.

AMELTISTATE CUSTOM-FIT NON-CONVERSION RIIMUNC
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(O Catenlanon of Clhanges

Betore vach € hange Diate the Nore Holder will cadvulate niv new anterest tate bsoaddiny 2.7503
pereentage points 10 the Corgent ndex The Noete Holder wdlihen ronnd the sesade af e wddinon e the neane © 8
of §pereenlage pomt (0125900 Subject 1o the Tnnazs stated i Secnon S d s roeded amount aallbe my eow ivnes
rate unéth the next Chanee Dale

The Note Holder will tien determine the wnoum of the monthly pavinem e wonld he sastroem oo reps the
unpeid priveipal that Tam eapecied teoowe 1 the Chanee Date e full on ibe maiunite dare at sie mew migrest nale an
substanzly equal pavoents. The resplt ol this Galeoultsan sl be the e amomt of s ey pay e

oy Loois an the Interest Rate Changes

On e 1perChange Date tie inerest rate may nal erease o decease mare & peroentare uunts
[ramm the el eierest rate.

On the secony” Clanee Date, wond oncacd Clumee Duate thereaner. e menest 1 mie el getvase o decsease

2 percelitzze) points from e amterest rate ettt mediately prior o the Clhange Dare e the niey
yate may N0l merease dedeerese over e entire torny of e Jean inore Yan 4 pereentary pomts Tons i
mitil mierest rale

Ay interest nde Wik evenbe greaten Vi 11,5000 poroent

(b Bfiedive Date of Climges
My new mterest mate wit become eflective oncacle Change Bates Dwallpoy the news ameunt al i aonthle pecien
heginmng on the first monthly pavment dide adter the Change Pate until the ot of sy metrhis pusoanent Ceariae

Again.

1l Notiee of Changes

The Note Holder wiildefiver or mail 10 me s nolecsfaiy dunges mms interest tate ond ihe aiionnt ol oy nsenihly
pavment hetere ihe effective date of apy change The nosce wilhindude mtoranon cepured byamy apphicable L o
B given e e also sthe dile and telephione pomber o a persm s ho wilamvwer oy questons Finay v rezindmg the

nRoee,

MULFISTATE CESTOM-PTT NON-CONY ERSION BN
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Y SIGRING BELOW, Borcower aceepts and swerees to the terms akd covenants comatied 1 this Adjustable Rae

Ruder

Withess

Witness

ff{; i k / t. (

PHILLIP E.; RaS¥J%

MULTISTATE CUSTOM-FYE NON-CONVERSION

(Seals

- Borrower

iSealy

- Borrower

Cheald

- Barrowes

{Seald

- Borrawor

REIMUNC
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CONDOMINIUM RIDER

FHIS CONDOAINIUNTD . RIDER v made tios 220d day ol August 1945
aned by tncorparated mto and shad! be deemed e amemd aad supplement the Mortpaee, Deed of Trust we Secnrity Deed
tthe "Securey fistrument "ol the same date given by the wirdensigied e "liorrowes™) o secure Borrower's Note 1o
CHASE MANHATTAN PERSONAL FINANCIAL SERVICES
A OIVISION OF CHASE MANHATTAN MORTGAGE CORPORATION tthe “Lender™)

al the samse date and coverne il Propery desersbsed e the Seeurity Instrament and focated ac

219 E. LAME SHORE DR. 24, CHICAGO, IL BOG6M

FPiopens ke
Phe Propern aneletes aowne m, togeiher wih an ondivided mterest mthe commen clements of, o condonginium  project
Kiown s
LatT LAKE SHORE DRIVE COHDOMINYUMS
P ame of Condorsnmn Erogect]

the Condomamian Projet ™ S e the owiers assocrabon of other entis which acts tor the Condomimon Project (e
T Assediaton ™y huslds ptle e propersy for the Benefn or e of s members ot sharehalders, e Property also
inciudes Borower s mterest methe Swaers Assoctatioi aid the wses, groceeds amd heneties of Borrosver's igterest.

CONDOMINIUM COVENANTS, O wddion to the covenants md agrecinents made i ihe Secumy Insramem,
Ravrower and Leader urther covenant ansLapsee as foilows:

A Conddeminimmn Obligations. Borrower/2all pertorme ail of Borrower™s ebhganons vnder the Condommum
Projedt’s Comstituent Trweuments. The "Constutuent Decomene” aie e ar Deckwatian or aiy othier dooument whidh o]
credtes the Condomusin Vrogect; iy by Tiwes; (b code G regulations; wmd v other egaivalont documents. Borrower o

o

stuall promptly pay, when due, alf dues and assessments imdpored pursaant (o the Constiteent Docunenls.
[
R, Haeard Inscruncy. So dong as ther Cwnees Associsnoy” mooaetans, witd o generally acoepted snissrance cimee, it s
"mnester” ar Thlanket” podicy on e Condemnm Progect which &osansbactory o Temder amd which provides imsuraie
coserdee n the amoinns, for the penods, amd against the iuzands=Uendes=eegures . chuding fire and hazards mciuded
withon the et "extended coverag 7 thenr
c Faender waves the provision m Uiidonn Covenant 2 tor g aonthiy pasnent e Lender of one twelltb
of the searly presmum mstallimests for hasand insatanee on the Propeny; and
(i Borrower's abbipation wmder Uetong Covenant 5 oo prinigats) bazard  mskimee coverage on the
Property s deemed satsticd e the exten that te regued coverage s provided by theiGwiers Association polics.
Borrower shasl give Lender prompt nutcee of any Lapise i sequinred aaad tasuramee colerape.
liv the event ot distrthution of Bazaed mserance proceeds i heo of estortion ofsesse tollowing g Joss o the
Propery, whisther to the wadt or o common elements, any proceeds pavable e Bartower aee Ziereby assiened and shall
be pand ta Ee wder for apphicaimn to e s secured by the Secary Insttument, with snv excess plid o Borrower.

¢, Pablic Liahility Insuranee. Bogrower sholl like such actions s noy be reasotable tootissre tha the Owiers
Assocribon inuntaigs g puldic halaley psarince policy aeceptable mo o, anioanl, and extent o coverage W Lender.

B Condempdion The proceeds of any asward or clanm for damages, direct or consegueniial, payable 1 Bortower
i conpeetion with any condenmation or other tiking af i or any part of the Property, whether of the unit ar of the
camon elemwents  or o any canveyaee i licw of condemnation, are hereby assigned and shall be paad to Lender,
such provecds shall be appled by Fender 10 the sums secwied by the Secunty: Istrument as provided in Unifarm
Covenant 10

MULTISTATE CORDOMINIUM RIDER--Singie Family -FNMA/FHLMC UMFORM INSTRUMENT  (CNDOTRDR) Form 3140 9/9%0
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E. Lender™s Prior Consent. Horrower shall nor except atter nohiee o Lender and aoeh Fender s poior ssiten

consent, etther parttion ur subdivade the Property or consent to

N tenmntien of e Condemmiume Proqect, caeept for sbandonieent o dergsined o

0 the abandunmen
required by Lo the e of substantial destroction By dire or other casuaty er o e case of o Lhone by condenszaties

G cpmaent donnag;
o any cenendmen tooanty provisien of e Consbhituent Docwsients dhe pranveston s for dhe expross beiet

of Fender;
i termmation o professiongd mamagement and sssampion of seft manavenieont s the oners Aot e,

or
v ainy actron wihineh wonld hove 1he odfect of rordeny the pubhic Lalmhity imsurance coveraze marinnnod n

the Owners Asaccianon pnacceptalle to Lender,

F. Remedics AU Borrower does not pay condominiune dues and assessizents witen dive, theiy Dender man s e

Anv amounls e sdd by Tender under s paragraph &osladl hecome addmional debr of Borrower wecned s e

Secunty fistraniend W ateas Borrawer and Feoder avtee to other tenos of poapent. these anesnts soal beap iterest

from the dite of disbursessedi it ihe Note rate and shail be payable, withimterest upon votiee trop bender o Borrowe

FCIPICSHRE Pavinenl.

and sgrers e e wrins aid procesons comained o ondonnmm

BY SIGNING BELOW. Barmower” s
R.oder

tSagny Ernpeal Onlo

¢ i
! J A ',7/ . .‘" Horr we
Py A R -
' /- ! i i Seal

PHILLIP €. RASKIN

Hovroonl
ISl

Loy
r\ Hors oap
Seal

HONSOT R Faras dlal ¢ u]

MULTISTATE CONDOMINIUM RIDER--Single Famudy -FNMA/FHLMC UNIFORM iNSTRUMENT




