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MORTGAGE

THIS MORTGAGE ("Seowdty Instrument’) is given on - August 17
The murtgagor s IMAD T, QASIK 2NN NANCY MELOY OASIM, HUSBARD AND WIFE

(“Borrower™). This Security Lastroment s given to CHASE MANHATTAN PERSONAL

FINANCIAL SERVICES & DIVISION OF (CPASE MANMATTAN MORTGAGE CORPORATION ,
which is organized and cxasting wnder the laws of Delavaare and whose sdidress is
107 SKOKIE BLVO., SUITE 580  NORTHBROOK, IL 60062 {("Lender'). Borrower <
owes Lender the principal sum of Four Hundred Elght;<Four Thousand )

Doliars (US. 3 425,000, 00 ). Thi dein is evidenced by Borrower's note

dated the same date as this Security Instrument ("Note™), which provide: for monthly paymeuts, with the full debi, il nob paid
canlier, due and payable on September 1, 2025 . This Seeunity Instrament secures 1o
Lender: {a) the repaymuent of the debt evidenced by the Note, with tateresy, oad all renewals, extenstons and modilications of
the Nute; () the paymeat of all other sums, with interest, advanced underpaeagezph 7 10 protedt the security of tus Security
lnsteument; and (¢) the performisace of Borrower's covenants and agreement., u:du this Secarity Instrument and the Nuie.
Far this purpose, Borrower dues hereby mortgage, grant and convey (o Lender the Sailowing deseribed property located in
Co0K Cuounly, ithnoi

LOT 1 (EXCEPT THE WEST 5 FEET THEREOF) IN BLOCN 3 IN MILTON H. Wi.SOM'S ADBITION T0
WILMETTE, SAID ADDITITON BEING & SUBDIVISION IN FACTIUNAL SECTIONS 26 AND 27,
TOWRSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN. LUK COUNTY,

ILLINDIS. :
- 'f‘)'"Z 7o q{)h_

gm.
which has the address ol : En ‘ “h ETi
o A

WILMETTE
(Slrvot] oy
Hlinuis 50091 ("Property Address™); PIN, 05-27-406-007
{Zir Couda)

{LLINDIS -Single Family--Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 1 of B puges;
MG

801  ASHLAKD




5 10lnh

wﬁ

UNOFFICIAL COPY

QASIM LOAN & (232) 113382535-4

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements,
appustenances, and fixtures now o hereafter a part of the property. All replacements ard addinions shalt alse be
covered hy this Seeurity Instrument. Allof the foregoing is referred toor this Seeurity Instiiment as the "Property.”

RORROWER COVENANTS that Borrower is Lawfully seised of the estate hereby conveyed and has the nght to
murtgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of reenrd.
Borrower warranls and will defend penerally the title 16 the Property against all claims and demands, subject to any

encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform coversants for national use and nea-uniferm covenants with
fmited variations by jurisdiction to constitite & uniform security instrapient covering real property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows

1. Payment of Principad anad Interest; Prepayment and Late Charges. Borrower shali promiptly pav when due the
principal of and in7¢iusl on the debt evidenced by the Note and any prepaymert and late ehiarges duc under the Nofe,

2. Funds for Tixes and Insusance. Subject to applicable faw or (o 2 written waiver by Lender, Borrower shadd pav ta
Lender on the day sacmhly payments are due under the Note, until the Note is paid s full a sum ("Funds") for: ()
yearly tuxes and asscssmerts which may attain priority over this Seeurity Instriement as a lien on the Praperty, (M} yearly
fcaschold payments or plonadsents on the Propenty, if any; (¢) yearly hazard or property insurance preminms; {d) vearly
flood insurance premiums, iCanv: () vearly mortgage insurance premiums, if any; and (f) any sums pavahle by Borrewer
to Lender, in accordance with/the srovisions of paragraph 8, in liew of the payment of mortgage insurance preminms.,
These items are cafled "Escrow riem=" Lender may, at any time, eolleet and hold Funds in an amount not ty exceed the
maximum amount a lender for a federsty related mertgage loan may require for Borrower'’s escrow account under the
federal Real Fxtate Settlement Prodedarcs Act of 191 as amended from time to tme, 12 U S.C8 2061 o sey.
("RESPA"), unless another faw that appiies tethe Funds scts a lesser amount. s, Lender may, at any time, collect
and hold Funds in an amount ant {o exceed the Tesser amonnt. Leader may estimate tie wmount of Fands due on the
hasis of current dita and reasonable estimates 41 oxpenditures of future Escrow ftems or otherwise in aceordance with
applicable Jaw.

The Funds shall be held in an institution whese 2opasits are imsered by o federal ageney, instrumentalite, or enfity
(including Lender, if Lender is such an fastitition) of in any Trderal Home Loan Baak. Lender shall wpply the Puads fo
pay the Escrow Ttems, Lender may not eharge Borrowes for_ holbing and applying the Funds, annually aralyzing the
escrow account, or verifving the Escrow ftems, unless Eended pivs Borrower imteeest an the Funds and ;1E;1!iczihlu law
ermits Lender (o mike such a charge. However, Lender myy sequire Borrower to pay o one-time charge for an
mdependent real estate Lax reporting service used hy Lender in consvetion wath this loan, unless applicable Faw provides
atherwise. Unless an agreement is made or applicable law regaires darcpest to he paid, Lender shall aot be required to
pay Borrower any interest o carrings oa the Fuads, Borrower and Lepder may agree in writing, however, that interest
shall he paid en the Funds, Leader shall give 1o Borrower, without charge, #a annuai accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debit 1o the Fundswas made. The Funds are pledged as
additional sceurity e sl sums sceured by this Security Instrument.

If the Funds held by Lender exceed the amounts peemitted to he held hy appticibic Law, Lender shali seconnt o
Borrower for the cxeess Funds in accordance with the requirements of applicable Lo’ 31 the amount of the Furds held
by Lender at any time is not sulficient 1o pay the Escrow Iems when due, Lender may (o notify Barrower in writing,
and, in such case Borrower shall pay to Leader the amount necessary to make up ihe defiaency, Borrwer shall make
up the deficiency in na mere than twelve monthly payments, 2t Lender's sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail prompily pvipdiio Borpowes any

Funds held by Lender. 1, under paragraph 21, Lender shall scquire or sell the Property, Lender, piied to the acquisition
or sale of the Property, shall anply any Funds held by Lender at the time of acquisition or sale as d credit agamst the
sums secured by this Security Tns(rument,

3. Application of Payments. Unless applicable law provides otherwise, all paymuents received by Lender under
paragraphs 1 and 2 shall be anplied: liest, to any prepayment eharges due under the Note; second, (e amvunts payable
under paragraph 2; third, 1o intcrest due; fosrth, to principal due; and last, to any late charges duce under the Note

4. Charges; Liens, Borrower shall pay all taxes, assessments, chazges, fines and imposiions atnbutshte othe
Froperty which may attain priority over this Security Indrument, and leaschold pavments or gronnd renis, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manoer, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly “urmesh to Lender all notices of
ameunts to be paid under this paragraph. If Borrower makes these payments dircetly, Borrewer shall promptly furnish
(o Lender receipts evidencing the payments.

Borrower shatl promptly discharge any lien which bas priority over this Security Instrument unless Borrower: (a)
agrees in wriling, fo the payment of the ehligation secured by the lien in a m.nner acceptable to Lender; (bl contests in
good faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opanion
operate to prevent the enforcement of the lien; or {¢) sceures from the holder of the lien an agreement satisfactory (e
Lender subordinating the lien to this Security Instrument. ¥ Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Leader may give Borrover a notice identifying the hes,
Borrower shatl satisfy the lien or take ane or more of the actions set forth above within 10 days of the giving ol notice.
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%, Huzard or Property Insurnoce, Sorrowes shall keep the improvements now existing or heeeafter erected on the
Property insueed against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including flovds uraﬁuutling, fur which Lender requires insurance. This iasurance shall be m::inluinc] in the amounts
and for the perinds that Lender requires. The insurance carrier providiog the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. 11 Borrower fails 1o maintain coverage described
ahove, Lender may, at Leader's option, obtain coverage to protect Lender's rghts i the Property in accordance with
paragraph 7. . _

All msutance policics and renewals shall be accepiable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1E Lender requires, Borrower shall promptly give to
Leader all receipts of aiﬁ premiums and renewal aotices. i the event of loss, Borrower shall give prompt notice W the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower utherwise agree in writing, insurance proceeds shall be applied (o restoration ar repuer
of the Property damaged, if the restoraticn or repair is economically }cusihlc and Leader's secunty is not lessened. 1
the: restoration of repair is not ceonomically feasible or Lender’s security would be lessened, the insurance procecds
shall be applicd tothe sums secured by thes Secority Instrumeny, whether or not then due, with any cxeess pad to
Horruwer. I Barrower abandons the Property, or does not answer withiee 3 days o notice Trom Lender that the
insurance carvier hea offered to settle a claim, then Lender may colleet the insurance proveeds. Lender may use the
Iljrucccds to repair orgesire the Property or (o pay sums secured by this Seeurity Instrument, whether or oot thea dae.

"he W-day period will bigh: when the nolice is given,

Ualess Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date af (e wanthly payments relerred to in paragraphs 1 and 2 or change the amount of the
payments. 17 uader paragraph &1/tbe Propenty is acquited by Lender, Burrower™s right o any tesurance policies and
proceeds resulting from damagé o the Property prior t the acquisition shall pass to Leader 1o the extent of the sums
secured by this Security Instrument intuediately prior to the acquisitien,

6. Occupaney, Preservatlon, Mainterance wnd Protection of the Property; Borrower's Loan Application;
Leasehotds, Borrower shall ocenpy, establich, and use the Property as Borsower's priacipal residence within sixty diys
after the execution of this Secudity lasirument dnd shall continue to occupy the Property as Borrower's prancipal
residence for at least one year after the date of dearpzney, unless Lender otherwise agrecs in writing, which consent
shall not be unreasonably withheld, or unless extenzatiog crcumstanees exist which are beyond Borrower's control,
Horrewer shall not destroy, damage or impair Use Propertyallow the Property to deteriorate, or commil waste on Lhe
Property. Borrower shall be in defaultif any forfeiture wotion or proceeding, whether ewil o eriminal, is begun that in
Lender's good faith judgment could result io forleiture of the Froperty or athernwise materially impair the lica created by
this Sccurity istrument or Leader’s seourity interesl, Borrawsr may cure sl a delaul and reinstate, as provided in
paragraph 1%, by causing the aclion or proceeding 1o be diivissed with a rulisg that, in Leader’s goud faith
determination, precludes forfeiture of the Borrower's interest i the rinerty or viher materisl imparment of the Jicn
created by this Security Jostrument or Lender's sceurity interest, Burvowns shall also be in default il Borrower, during
the loan upphication process, gave materinlly false or inaceurate informatizieor statements {o Lender {or failed tw
provide Lender with any material information) in conneetion with the loan evideaced by the Nute, including, but rot
limited to, representations concerning Borrower's occupancy of the Property 2o eorincipal resideoce. I tus Secynty
Instrument is on & keaschold, Boreawer shall comply with all the provisions of the'legee, 1 Borrower acquires fec title
the Property, the leaschold and the fee title shall pot merge unfess Lender agrees to'the smerger i wnling

1. Protectlon of Lender's Rights in the Property. I Bonower faiis to perform the covenants and agrecaienls
contained in this Security Instrument, ar there is o legal procecding that may significantly alfeet Lender's rights in the
Property (such s a proceeding in bankruptey, probute, for condemomivn or forfedur’ or to coforce faws o
regulations), then Lancr may do and pay for whatever is necessary Lo protect the value of e @20iarty and Leader’s
rights in the Property. Lender's actions may include raying any sums sceuted Dy a fien which Bayprority over tis
Securily lnstrument, appearing in couwrt, paying reasonzble attorneys” fees and entering on the Propcrty th mike repairs.,
Although Lender may take action under this paragraph 7, Leader does ot have t doso,

Any amounts disbursed by Lender undec tus paragraph 7 shall became additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payabic, with interest, upon notice front Lender to Borrowes
requesting payment,

B. Mortguge Insurance, I Lender required mortgage insurance as a condition of making the loan securcd by this
Security Tastrument, Borrower shall pay the premivan reguired Lo maintain the morgage tnsurance i effect. 1F for any
reason, the murtgige insurance coverage reguited by Lender lapses ur ceases to be inetleet, Borrower shall pay the
premiums reguired to obliin coverage substantially equivadent to the motigage insurance {:rL'Viuﬂﬁlf in effect, ot a vost
substantially cquivalent 1o the cost 1o Borrower of the morgage insurance previously inelfecy, from an allernate
mortgage insurer approved by Lender. 1 substantinliy L'qui\*ut’cnl morigage insurance coverage iy ool availablc,
Horrower shall pay (o Lender cach month 2 sum equal 1o one-twelith of the yearly mortgape insuranee premium heing
puid by Borrower when the insuraece coverage lapsed or ceased o be in effect, Lender wall aceept, use and retain these
payments as a loss reserve in flicu of mortgage insurance. Loss reserve payments may no longer be required, at the
aptiva of Lender, ff mongage insurunce coverage (in the amount and for the period that Lender requires) provided by
an iasurer approved by Lender again becumes avalable and is obtawmed. Borrower shiall pay the premiums required to
maintain morlgage insurance in elfect, or w provide a loss reserve, untl the requirement for mortgage insurance ends
accurdance with any written agreement between Borrower and Lender or applicable faw.
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9. Inspection. Lender or its agent may make reasonahle entries upon and inspeetions of the Property, Lender shall
give Horrower notice al the time of or prior to ananspection specifying re assonable cause for the inspection.

. Condemmtion, The proceeds of any award or Jaim Tor damages, dircet or conscguential, in connection with
ary condemnalion o other taking of any part of the Properly, or for convevance in heu of condemnation, are hurehy
assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be appied to the sums secured by 1his Seeunty
Instrument, whether or not then due, with any excess piand w Borrower, I the everd of a partial taking of the Propertyin
which the fair market value of the Property immediately hefore the taking is cqual to or greater than the amount of the
sums sceurcd by this Sceurnity Instrument immediately before the taking, unless Borrower and Eender otherwise agree in
writing, (he sums secured hy this Sceurity Instrement shall be reduced by the amount of the proceeds maltiplicd by the
fallowing fraction: (&) the total amount of the sums sceured immediately hefore the taking, divided by by the fuir
mearket value of the Property immediately before the taking, Any balance shail be pad te Borrower, fn the event of o
partial taking of the Property in which the fair market value of the Property immediately helore the taking is less thin
the amount of the sums secured immediately before the taking, unless Borrower and Lender ofherwise agree in writing
ar wnless applivabic, Lew otherwise provides, the procecds shall be applicd to the sums sccured by this Security
Instrument whetieiar nol the stuns are then due.

If the Propeny is 2tandoned by Borrower, or if, after notice by Lender (o Borrower that the condemner ofives 1o
make an award or sctBd claim for damages, Borrower Lails to respond to Lender witism 30 dhys alter the date the
notice is given, Lender 5 wnkarized o colicet and apply the proceeds, at its option, either to restaration or eepair ol the
Property or to the smns secteed by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal skall aot (xdeml ar
postpone the due date of the sionthlvpayments referred to in paragraphs 1and 2 or change the amount of such
pavments,

11, Borrewer Not Released; Forbearapse Ry Lender Not a Walver. Extension of the iime for payment or
mudification of amortization of the sums sccurtd by this Secarity Instrument granted by Leader taany suceessor in
interest of Borrower shall not operate to release the Rability of the ariginal Borrower or Barrower's suceessors
interest. Lender shall not be required to commedee proceedings against any successor ininterest or refase (o extend
time for payment or otherwise modify amortization0f the sums seeured by this Security instrument by reason of any
demand moade by the original Borrower or Borrewer's stceessars ininterest, Any forhearance by Lender in excreising
any right ar remedy shall vot be a waiver of or preclude the excrase of sny right or remedy.

12, Successors and Assigns Bound; Joint snd Seveeal Leni)ity; Co-sigrers. The covenants and agreements of this
Security Instrament shall bind and bencfir the successors amd ansipos of Lender and Borrower, suhject to the provisiens
of paragraph 17. Borrower's covenants and agreements shall be'idmt and seversf. Any Boriower who co-sipns this
Security [nstrument hut dovs not execule the Note: (a) is co-signing this Security Tnsrument enly 1o mortage, crant and
convey that Borrower's interest in the Property under the terms on thise Sccurity Intrument; (b}is not personally
obligated to pay the sums secured by this Secarity Instrument; and (o) agreesdint Lender and any other Borrower mmay
apree te extend, modify, farhear or make any accommaodations with regard to thesterms of this Secueity Instrument or
the Note without thal Borrower's censent.

13, Loan Charges. If the Joan secured by this Sceurity Instrumert s subjeet eoadaw which sele maximum loan
charges, and that Taw i finally interpreted so that the interest ar other loan charpdecollected or to be coflected sn
comnection with the Joan exceed the permitted fimits, thens () any such doan charpe shaiibe redoced by the amount
neeessary to reduce the charge to the permitted Timit; and (h) any sums already collected from Borrower which
exceeded permitted limits will he refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Nute or by making a direct payment to Borrower, If a refund reducesiciieipal, the reduction
will he treated as a partial prepayment withoul any prepayment charge under the Note,

14, Notives, Any notice o Borrower provided for in this Sceurity Instrument shall be given by Qelrering it or by
mailing it by first class mail unless applicable law requires use of anather method, The natice shalt be‘directed 1o the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Leader shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by robice fo Borruwer, Any
notice provided for in this Sccurity Tnsiniment shall be decmed ia have been given to Berrower or Lender whien given as
provided in this paragraph.

15, Governlng Law; Severability. This Sceurity Instrument shail be goversed by federat B anal the law of ihe
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument a1 the
Note conflicts with applicable law, such conflict shall not affect other provisiens ef this Security Instrument or the Note
which can he given cllfccl without the conllicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared 1o he severable,

16. Barrower's Copy, Bosrower shall be given one conformed copy of the Note and of this Security Tnstrusment,

17, Transfer of the Property or a Beneficial Interest in Barrower, If all or any part of the Preperty of anvinteres in
it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower s not a natural
person) without Leder's prior written conzent, Leader may, at its option, require immediate payment in full of all sums
secured by this Secunty Instrument. Hawever, this aption shall not be exercised by Lender if exerase is prohibied by
federal law as of the date of this Scecurity Instrumeni
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If Lender exercises this option, Lender sholl give Borrower notice of aceeleration. The notice shal! provide a period
of not dess than W days from the date the notice 1s delivered or mailed within which Bosrower must pay all sums secured
by this Security Instrument. If Borrower fails to puy these sums peior 1o the expiration of this period, Lender way invoke
any remedies permitted by this Security [nstrument without furtaer notice or demand on Borrower,

18, Borrower's Right to Relnstate. if Borrower meets certain conditions, Borrower shall bave the right te have
enforcement of this Security Enstrument discontinued al any time prior w the carlier of: () 5 days (or such other period
as applicable law may specify for re :uslalumcnt) betore sale of the Property pursuant to any power of sale conlained in
this Sceurity Instrument; or (b) eatry of a judgment enforcing this Seeurity Instrument, Those conditions are that
Borrower: (a) pays Lender af} sums which then would be due under this Seeurity Lustrument and the Note as if no
acceleration had occurred; (by cures any default of any other covenants or agreementy; (©) pays all expenses incuried in
enfurcing this Sceurily Instrument, mcluding, but niot rimiu:d to, reasvnable altorneys’ fees; and (d} takes such action as
Lender may reasonably require to assure that the lien of this Security Instrumeat, Lender's rights in the Peoperty and
Borrower's obligation to pay the sums sceured by this Secuniy Instrument shall continue unchanged. Upon
reinstatemetit by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
o acceleration bl occurred. However, this right to reinstate shall not apply o the case of acecieration under paragraph
17,

18, Sale of Nute; Change of Loap Servicer. The Nule or g partial interest in the Note {together with this Secunity
Instrument) may be ol ane o wore Lmes without prior potice (o Borrower, A sale may result in s change o the eatity
(known as the *Loan SZevicer”) that collects munthly payments due under the Note and this Sceurity Instrument. There
also may be one or more (hsges of the Loan Servicer varelated o a side of the Note 1 there is a change of the Loan
Servicer, Borruwer will be given seritten notice of the change in gecordance with paragraph 14 above and spplicable Lo,
The notiwe will state the namd oad address of the oew Loan Servicer and the address o which paymeats should be
made. The eotice will also contiin anyther information required by applicable Law.

28, Huzurdoys Substunces. Borrower shall not cause or permit the presence, use, disposal; storape, or release of
any Hazardous Substances on or in the Progeriy. Borrower shalt not do, nor allow anyone else G do, anything affecting
the Property that is in violation of any Envicanmental Law. The preceding two sentences shadl not apply 1o the presence,
wse, of slorage on the Property of small quantitics of Hazardous Substances that are generally recognized 1o be
appropriate to aormal reside ntiulyuscs and to makiteroice of the Froperty.

Borrower shall promplly give Lender written nouce of any wvestigahios, claim, demand, lawsuit or other action y
any gaveramental or regulatory agency or privale pary tyvolving the Property und any Hazardous Substance or
Envitonmental Law of which Borrower i;.u. actual knowledue I Borrawer fearns, or is notificd by Rove rnmentad or
regulatory authority, that any removal or other remediation of any Huzardous Substance aflfecting the Property is
necessary, Rorrower shall promptly take all necessary remuedial Getions in aceardinree with Envirommental Law.

As usid in this paragraph 20, "Hazardous Subsiances® are thuse subdlances defined as toxic or barardous substances
by Environmental Law and the following substaaces: gasoline, keqoscne, sther flammable or toxic petroleum products,
texic pesticides and herbicides, volatile solvents, matenals contavaing ashestos oo lormaldehyde, and rudivactive
materials. As sed in this paraggaeph 20, "Environmental Lav® means federdd s and Taws of the jurisdiction where the
Property is located that refale to bealdth, safety or eavironmeatal protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant upd agree as follows:

21. Acceleratlon; Remedies, Leader shall glve notlce to Borrower prior tocsceleration following Burrower's
breach of any coveunnt or agreement o this Security Instrument (but nof prior to‘aecsizratlon gader puragraph 17
unless spphcuble luw provides otherwlse], The aotlee shall specify: {a) the delonlt; (b) She p2tion required to cure the
default; {cr & dute, nul Jess thun M days frim the date the nofice Is given to Borrower, by whiZh the defauit mnst be
cured; and (d) that fullure to cure the defaull 00 or before the dute speeified in the notice nivy w5elt in acceleration
of the suwos secured by thiy Security Instrument, foreclosure by fudiclal proceeding and sale of 7ag Property. The
potlee shall further doform Horrower of the right lo relustate nller seoelerution nod the righito assert o the
foreclosure proceeding the pon-existence of u defuult or uny other defrnse of Rorrower to accelerntlon vud
foreclosure, 17 the defuult Is not cured on or before the dole specified In the notice, Lender ot its option may require
immedinte poynsent o full of alt sums secured by this Security Instrument without further demand and wuy foreclose
this Security Lnstrument by judiciad proceediog. Leader shulh be entiled to eollect all expenses locurred In pursulng
the remedies pravided ln this parsgruph 21, inclading, but not limited to, reasonuble attorneys' fees and costs of ttle
evidence.

12, Releuse. Upon payment of all sums secured by this Secunity Instrument, Lender shall refease this Sceunty
[nstrument witkout charge to Borrower, Borrower shadl pay any recordation cosls.,

23. Walver of Homestend. Borrower waves all right of humestead exemption w the Property.
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24. Riders to this Security Instroment. I one or more riders are exccoted by Borcower and recorded
together witiy 1his Secarity Instroment, the covenants and agreements of cach such rider shall be tncorporated mto
and shall amend and suppiement the covenants and agreements of this Sceurity Insirunsent as if the rider(s) were a
parl of this Secunity Instrument. |Check applicable box(es)}

XX, Adjnstable Rae Rider j  Condominium Rider 1-4 Family Rider
¢ Gradvated Payment Rider .. Planned Unit Development Rider Biweekly Payment Rider
" Balloon Rider + Rate Improvement Rider ~ Sceond Home Rider ‘

i Qher{s) |specify] J
BY SIGNING BELOW, Borrower acceply and agrees o the terms and covenants contaiacd in thi Scounty
[nstrument and in any rider{s) executed by Borrower and recorded with .

Witnesses: ,

S , (SEAL}
. T -Borrower
IMAD 1. OASIM

—

N F T p ] )
j./J/{ it 4 /_,' /I/ﬁ(_{:fi{!-‘f )/? (}‘(B\\k{‘J EATIIE (SEAL)

“Borrower
NANGY MTLOY QASIH

(%I—A‘ )
-Boriower

(SEAL)

-Borrcwer

|Space Below This Line Far Ackacwledginem; —
State of Hllincis )

188
County of  COOK

)
I, fC ({,f‘Lff.t}.--L/Y.Lt(-ef’ /Aif”"‘( T i netarvspunlic inoand for saul
County, in the State sforesaid, DO HEREBY CERTIFY THAT IMAD 1. QASIM  NANCY 'MIiOY GASIM

. personally known to me to be the sume persen whose name 1
subscribed to the furegoing instriument, appeared before me this day in persen and acknowledged that he signed, sealed
ard delivered the said instroment as his free and voluntary act, for the uses and nusposes therein set forth,

GIVEN uader my hand and official seal, this 17th day of August 1933 .

|[|\,‘\l HAU\.;H

xm
ARY PUBL A C‘T
Y COMMiZ O T 1

// iy S
Tirtegid Jipre

My commission expires:

— o JICW.
’ e )
krﬁ/é7 > 1996
ILLIND}S~Single Family—Fannis Mae/Fraddie Mac UNIFGRAM INSTRUMENT Form 3014 979G {pagwm 6 ol § pages)
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RECORD AND RETURN Tk
CHASE MANHATTAM

1615 SOUTH CONGRESS AVENUE
DELRAY BEACH, FL 3344%
CRUER # 007365181

LOAN % 1138255-4

This st rument wis prepared by, ANDREA ELGART

ADJUSTABLE RATE RIDER

(Extended/Initial Fixed Rate Periad)
tOne Year ludex - Interest Rate Caps)

THIN ATIUSTABLE ®ATE RIDER v made thon 17th dav vl August 1955 -l s
et porated e and shali=he decaied toamend and sepplemeny the Marlraee, Deed o Trast, or Securiey Dread (the
“Sevusy Jasprument’) of the sanie o even by The underened (e Borrower™) o seonre Bonoser's Adjustable Rate
Nty
CHASE MANHATTAN PERSONAL FIVANGCIAL SERVICES
A DIVISION OF CHASE MANHATTAN MORTGAGE CORPORATION (the “Lender™)
ot the same date and covermg the progenty doserbEd e Sceunus Tnstrument o locaued s
BOY  ASHLAND ; WILMETTE, 1L 60091

I IR TR B TS|
THE NOTE CONTAINS PROVINTONS ALLOWING FOR CHANGES
ENCTHE INTEREST RATE AMDAHE MONTHLY PAYMENT,
EF MY INTERES T RATE INUREASES, MY MOMCHLY PAYMENTS WILL BE IHGHER,
I MY INTEREST RATE DECREASES, MY MOSTILY PAYMENTS WILL BE LINWER,
TIEE NOTE LIMITS THE MAXIMUM RATE THEGORROWER MUNT PAY,

ADUFTHONAD COVENANTS Lo ldinion to the covenants o pdraements made in the Secuniiy Ir.s.irulm'nl,q:‘}
et

Borrower amd Lender turther covenant iond sgree as Tellows: py
S
ACINTEREST RATE AND MONTHLY PAYMENT CHANGES P'*

The Notw pru\ﬁlc}. tor an tithial mierest tale af T.6250 pureenl, The Nole pron ey Ton L'h;!lly_ch in the mterest

rale and the manthly pavments, as Tollows

4 INTEREST RATE AND MONTHLY PAYMENT CHAMGES

{AY Change Dates
The il fived mteoest mne 1wl pev sl chaoge o0 adiestable iteeest rate on the st day of
Septembar 2005 canad on it day every L0 month thereadter Facd date onowhich mey imerest rate
conld clumge s calted o "Chanye e

{8y The bndex

Hepinntng wath the liest Chamee Oate, mv adpostable mterest rate vall e bosed v an Index: The "adex” s the
wickly average vield on Pinited Staes Treasury seaunitios adjusted o constunt matusity of one year, as made avaifable
by the Foderal Reserve Board The most recent hdes Beare asailable as ol the dite 35 davs betore cach Change Dhate
s called the "Current Indes ™ The Indes masd recenthe wsalable i the mdey published wthe sindind statsicid velease
ated by e Fodvrad Roserse Baard wirh thy cosest date jior to the 451h day betore the Change Date

IFthe Index s e bonger welable, the Sore Hobder alb clionse anew index which iy bised upon comparabic
wlormation. The Note Holder widl wive me notice ol tus chowe

MULTISTATE CUSTOM-FIT SON-CONVERSLHON RIITATE A




UNOFFICIAL COPY

LOAN # {232) 11382554

OASIM

Oy Cadeadatien of Chanees

Butore vach Chanee Date, the Sore Holder sl catowdate ams oos ot se-Ueans by addie 2 7530
percentiape points o the Cureent Indess The Nete Haolderwalt thosovcimd the roeal ol rlbrior b a0 00s
al Fpereentaey pomt (1012570 Subjedt to the bt stated o Seeten e the ronadd amennt sath B msoaainloe o
rate until e noxt Changy Brate

Fhe Note Holder will then detoomeme the amount of the mombib pasmaont that sendd I satienont beorep e the
ungaid pemeipal that T am expeoted o owe gt tive Clanee Date i tall on e bt dalc i s o) ot o
substtiadly cgquak pavments The result of this calenfation sl b e now amsunt of sy montihs paaneng

(127 Lot o the Intorest Rate Changes

On the A Clumee Dige the micrest rate mas sal increase o1 decrease mone thas 4 poneontacs pomns

from the imtadnteresd rate,
On the el hanee Dot amd o cach Chapee Date thoreal b, the lorest rate ey sl mne e o de oo
2 pescentaes pomts o the mterest eate moellect nmediaicl prser fo the Chonee Bae s Aocthe indenet
pale man ol incdase ke crease over the enbize eom ol the Joan more than 4 povcontare pomts fremoahye

i et rale

My nterest rale wdlgeer be erealer than 11,6250 poreenn

(b BHedne Date of Chanpds

My new interest ate will becomes clicenine o cach € hamee Dates ol M Hiv pow amount of s monthh potiment
bepmngt on the faest mosthly pvment e dier e Chunee Date unth e ameunt of my menthhe pavsient dhanes -

acamn,

{1 Notee of Clhunges

The Sote Haolder wall dodnver ar sand iooms aoncdrseolans charmes s o, nters -1 nate and the smsoent of iy noon bl
prvinent bedere the cltedne date of anvchanee The oaeGewilbscinde mlermaron remnzed By epphoabbe fes e
b pven meand il the ditke and tefcphone number o o peesdeeaho s answer s sqaestiens By s crevandime the

nalfice.

MULTISTATE CUSTOM-FIT NON-CUONVERSTON IR
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INEG BELOY. Botrmwaer accepts and agrees b the tenms amed covenasts contained o tas Adjustalee Ride

| By “HON
T Ridee
1,
|

! BT § TR
i

W s
- 'l[’_"/. ; -
- - 4 )
- Botrrawer

IMAD I. GASIM
e / f )
O UL (¥t e
NANCY MELOY QAS1 ! - Borrower
[.“‘;ﬁ'ilh

- Bartower

(Scab
- Botrowdr
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