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MOFTGAGE

THIS MORTGAGE IS DATED AUGUST 18, 1996, betweei Jose Perez and Maria E. Perez, husband and wife, &
whoee address Is 3543 W. 64th Place, Chicago, IL 6(F«S (referred 1o below as "Granlor”); and THE_‘:
NORTHERN TRUST COMPANY, whose address is 50 S. LaSualls Slreet, Chicago, IL 60675 {referred to below ™
as "Lander”)
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgaye~, ‘warrants, and conveys o Lender ali
ol Grantor's right, titlle. and interest in and to the lollowing described real o cperty, together with al) exisling or
gubsequently erected or affixed buiddings, improvements and fixtures; all ‘casements, rights of way, and
appunenances, all water, waier rights, watercourses and ditch rights (including siock in utiliies with ditch or
irrigation rights), and all other rights, royalties, and profits relanng 1o the real propeny, Including without limitation
all minerals, oil, gas, geothermal and simitar matters, located in Cook County, Siate of lilinois (the "Real
Property™):
Lots 63 to 65 In Binck § in John F. Eberharl’s Subdivision ot the Norlheaat (1/4 _of Section 23,
Tawnship 38 North, Renge 12, East of the Third Principal Meridian, in Cook County, l.inuls.

The Reai Properly or its address ie commonly known 88 3543 W. 64th Place, Chicago, IL 60629. The Real
Property tax identffication number is 19-23-212-005; 18-23-212-006; 15-23-212-004.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail leases of the Property and
ail Aents from the Property. [n addiion, Grantor grants to Lender a Unilorm Commercial Code secunty interest in
the Personat Property and Rents

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol

otherwise delined in this Mongage shall have the meanings attributed o such terms in the Uniform Commercial
Code. All references 10 doltar amounts shall mean amounts in lawiul money of the United States of America.

 SPANN

Borrower. Tha wcrd "Sotrower” means each and every person or entity signing the Nate, including without
limitation Jose Perez

Existing Indebledness. The words "Evisting indebiedness™ mean the indebtedness described below in the
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Exisling Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means any and all persens and entities axecuting this Mortgage, including
without limitation all Grantors named ahove. The Grantor :s the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Nota, is sigring this Martgage oniy to grant and convey 1nal
Grantor's interest in the Rea! Property and to grant a security inferest in Grantar's interest in the Rants and
Fersonal Property to Lender and is no! personally lighle under the Note except as otherwise provided by

contract or law.

Guarantor. The word "Guaranor® means and includes without limitation eacn and all of the guarantors,
sureties, ang accommodation paries in connection with the Indebledness.

improvements. The word "Improvements™ means and includes withou! himitation all existing and future
impravements, fixtures, buildings, structures. mebile homes affixed on the Real Property, facilities, agdimons,
replacemenis ard sther construction on the Real Property.

Indebtednesse. The ‘word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or cuvanced by Lender 1o discharge obiigations ol Granfor of expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amaounts as provided in
this Mortgage. At no time #hail the principal amount of Indebledness secured by the Morigage, not
including sums advanced to preiact the security of the Mortgage, exceed the nole amount of £15,000.00.

Lender. The word "Lender” mears THE NORTHERN TRUST COMPANY. its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Morigage. The word "Morgage" means this Monigage between Gramtor and Lender. and incluges without
limitation all assignments and security inletesl arovisions relating to the Persanal Property and Rents.

' Note. The word "Note™ means the promissory rote or credit agreement dated August 18, 1895, in the originai
principal amount of $15,000.00 Irom Borrower (to iender, together with all reriewals of. exlensions of
moditications of, refinancings ol, consolidations of, énd substitutions foi the promissory not2 or agreement.
The interest rate on the Note is 11.000%. The Nete is.0avable in 84 monthly payments of $258.15 The
maturity date of this Mortgage is August 23, 2002,

Personal Properly. The words "Personal Propedy” mear all-equipment, fitures, ang other articles at

gersnnal praperty now o hereatter owned by Grantor, and fiow of-vereafier attached or affixed to the Heal
roperty; together with all accessions, parts, and additions to, ail reslaczments of. and alt substitutions for. any

of such property. ard together with all proceeds (including without amitation all insurance proceeds and

rafunds of premiems) from any sale or other disposition of the Property.

Property. The word "Property” means callectively the Beal Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and iights described above in the

"Grant of Morlgage” section.

Related Documents. The worids "Reiated Oocuments” mean and inciude withcut imitanon ali promissory
notes. credit agreements, loan agreements, environmentai agreements. Guaranucs. securty agreements,
mortgages, deeds of trust, and all other insiruments, agreements anc documents, wneiner now or hereafier

i'_: existing, exacuted in connection with the fndebtedness.

- Rents. The word "Rents” means alt present and future renls, revenues, iIncome, 15sues, royai2s, profis, and
= cther benefits cerived from ihe Property.

{~ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
7 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
!;? PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

GRANTOR'S WAIVERS. Grantsr waives all ngnts or defenses arising by reason of any "one action” of
"anti-geficiency” law, or any other Jaw which may prevent Lender trom bringing any aclion against Grantor,
inciuding a claim for deficiency to the extent Lender is otherwise entitled to a claim lor deficiency, befcre or after
t-elnder's commencement or completion of any foreciosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thai. (@) this Mortgage 1s executed at
Borrawer's request and notl at the request of Lender; (b) Grantor has the full power and right to cnter inta this
Mortgage and to hypothecate the Propenty. (e} Grantor has established adequale means of obtaining from
Borrower on a continuing basis_information about Borrower's financial condition; and (dg Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in_this Martgage, Borrower shall pay to ender
all tndebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall stricily perform all

i
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their respective obligations under this Mortgage.

' I POSSESSION AND MAINTEMANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
] and use of the Property shalt be governed by the tollowing prowvisions:

: Possession and Use. Until in default, Grantor may remain in possession and control of and operaie and
[ manage the Propenty and cotlect the Rents from the Property.

!
|

Duty to Maintain. Grantor shall maintain the Property in tenantable conditicn and promptly perform ail repairs,
replacements, and maimenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal” "release,” and
"threatened releake,” as used in this Morigage, shall have the same meanings as set forth in the
Cemprahensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. S;CERCLA"] the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-409 {'SA#A"). the Hazardous Materialg Transportation Act, 49 U.S.C. Section 1601, et seq., the Resource
Conservation and Recovery Act, 49 LJ.S.C. Seclion 6901, et seqh. or other applicable state or Federa! laws.
rules, or regutations adopted pursudnt to any of the foregoing.  The terms "hazardous waste” and "hazardous
subsiance™ whali 2180 includs, witholt limitation, petrcleum ~nd petroleurn b{-praducts or any fraction thereot
and asbestos. Graafor represenis and warrants to Lender that. (a) During the period of Grantor's ownership
ol the Property, ‘he/e has besn no use, gencration, manufacture, storage, tréalment, disposal, release or
threatened release ri 3y hazardous waste or substance by any person on, under, aboul or from the Property:
(b) Grantor has no knowadpe of, or reason lo befieve that there has been, except as previously disciesed {o
and acknowledged gg Lepdar in wriling, (3 any use, generation, manufacture, storage, treatment, dispasal,
releasa, or threalened reiepse of any hazardous waste or substance on, under, about or from the Pmpen{_by
any prior owners of occupan.e-of the Properrg or {!2 any actual or threatened litigation or claims of any kind
by any person relating to such matters, and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantursior any tenant, contractor, agent or other authorized user of the Property
shail use, generate, manufaclure. atore. treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property vnd) (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitaticn those laws,
regulations, and ordinances described 2oove. Grantor authcorizes Lender and its agents to enter upon the
Property to make such inspections and 1¢sis, at Grantor's expense, as Lender may deem appropriaie to
determine compliance of the Property with vz section of the Manggge‘ Any inspections or tests made by
Lender shall by for Lender's purposes only anel shal! not be construed to creaie any responsibility or liability
on the part of Lender t¢ Grantor or to any other persan. The representations and warranties contained herein
are based on Granior's due diligence in investigatinQ the Property for hazardous waste ang hazardous
substances. Grantor hereby (a) releases and waivef any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for clzardp or other costs under any such laws, and (b
agrees to indemnify and hold harmless Lender againu any and all claims, losses, iiabilities, damages,

nalties, and expenses which Lender may directly or indiceri sustain or suifer resulting from a breach of
his section of the Morigage or a8 a consequence of any use. generalion, manufacture, storage, disposal,
release or threatenad release occurring prior fo Grantor's ownesship.cr interest in the Property, whether or not
the same was Or should have been known to Grantor. The povisions of this section of the Morgage
ncluding the obligation o indemnify, shail survive the payment of ihe indebtedness and the satisfaction and
reconveyance of the lien of this Mcrigagy and shall not be affecied by wender’'s acquisition of any interest in
the Property, whether by foraclosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permil any masance noc commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property.  Without limiting the generaiity of the
foregoing, Grantor wil not remove, or Erant to any other party the right to vemsve, any timber, minerals
fincluding oil and gas}, saii, gravel or rock products without the prior written consen. of Lender.

Removal of imperovements. Grantor shall not demnlish or remove any Improvements. o the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvaments, Lender ma

require Gramtor to make arrangements satisfactory to Lender to replace such improvements wit

improvements of at least equal value.

Lender's ﬂi?ht to Enter. Lender and ils agents and represenlatives may enter upon the Real Property at all
reasonable Uimes 10 aitend to Lender's inleresis and to inspecl the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Complience with Gavernmeniai Requirements. Grantor shall promptly comply with all iaws, ordinances, and
regulations, now or hereafter in effect, of all governmental autharities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, su long as Granlor has notified Lender in writing prior to
doing 90 and 8o long as, in Lender's sole cpinion, Lender's inerests in the Propen'{_ are not jeopardized.
Lender may require Grantor 10 post adequate socurity or a surety bond, reasonably satisfactory to Lender, to
protect Lender's intaresi.

Duty to Prolecl. Granior agrees neither to abandon nor leave unatiended the Property. Grantor shali do all
othar acts. in addition o those acts set forth above in this seclion, which from the character and use of the
Property are reasonahly necessary to protect and preserve the Property.

) SO I AV ANN =

DUE ON SALE - CONSENT BY LENDER. Lender may, al iis option, declare immediately due and payable all
sums pecured by this Morigage upon the sale or transier, without the Lender's prior written consent, of all or any
part ot the Real Property, or any interest in the Real Property. A "sale or transfer” means tie conveyance of Real
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Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involumary, whether by outright sai2, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, o transfer of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of canveyance
of Real Property interest |If any Grantor is a corporation, partnership or limited liabilty company. transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock parnership interests
or limited liability company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by INlinois faw.
TAXES AND LIENS. The ‘oliowing orovisions refating 1o the taxes and liens on the Property are a part of 1is
Mortgage.
Payment. Grantor shall pay when due (and in ali events prior to delinauerncy) alt taxes, payrell taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propeny,
and shail pay when due all claims for work done on or for services rendered of meterial furmshed 10 the
Property. Granier, shall maintain the Property free of all liens having priority over or equal ¢ the interest of
Lender under this-Mortgage. except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referrad-to below, and except as otherwise provided in the following paragraph.

Right To Contest. “Crantor may withhold payment of ary tax, assessment, or claim in connection with & good
tailh dispute over the paliyation to pay, so long as Lender's interest in the Property is nct Aeopardized Ha lien
arises or is tiled as a resull of nonpayment, Grantor shall within fitieen (18) days after the ien anses or f a
lien is fited, within fifteen (15) days after Grantor has notice of the filing secure the discharge of the lien. or »f
requested by Lender, depasit with Lender cash oi a sufficient corporate surety bond o other securily
sausfactory 1o Lender in an amoun® sufficient to discharge the lien pius any costs and attorneys’ {ees or other
charges that could accrue as a resuit of a foreclosure or sale under the lien. In any comtest. Grantor shall
defend itself and Lender and shall szusly any adverse judgment bafore entorceraent against the Property
Grantor shall name Lender as an 'additional obligee under any surety bond furmshed in the contest
proceedings.

Evidence of Payment. Grantor shall upon/denznd furnish to Lender satistactory evidence of payment of the
1axes or assessrents and shalt authorize the 2ppicpraale goverrmenial official 10 debiver 1o Lendar at any fime
a written statement of the taxes and assessmen.s agaast the Property

Notice of Construction. Gramtor shall notify Lendar ar least fiteen (15) days betore ary work s commenaod.
any services are furnished, or any materiais are supﬁl ed to the Property, if any mechamc's len, materaimen s
tien, or other lien could be asserfed on account of the work, services, ar materials. Granton will upon request
of Lender furnish ta Lender advance assurances satisfactor, 1o Lender that Grantor can and will pay the cost

_ ot such improvements.

GROPERTY DAMAGE INSURAMCE. The following provisions reiaing 10 insuning ihe Properly are 4 parn of this

orgags.

Maintenance of Insurance. Crantor shall procure and mamtain. bohicies of fire insurance with siandard
extended coverage endorsements on a replacement basis for 4pe ) full insurable value covenng Al
improvements on the Real Property in an amount sufficient to avoid agpication of any coinsurance clause, and
with a standard margaqee clause in tavor of Lender.  Policies shall be wrien by such insurance campames
and in such form as may be reasonably accepiable to Lender. Grantor shall a=fiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will nct be caricelled or diminished withaut a
minimum of 1en {10} days’ prior written notice t¢ Lender and not containing any csclaimer of the SUrer's
liabikity for faiture to c{ive such aotice. Each insurance policy also shail include an endorsement providing hat
coverage in favor of Lender will nct be impaired in any way by any act, omission or-ae.au't of Grantor or any
other person. Should the Real Property at ary lime become focated in an area gesignaied by the Direclor of
the Federal Emergency Management Agency as a special flood hazard area, Grantor ajrees 1o obtain and
maintain Federal Flood insurance, 10 the extent such insurance is required by Lenter Gra s or becomes
available, for the term of the loan and for the full unpard principal balance of the loan, or the maximum Jitnit of
coverage that is available, whichevar is less.
Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage ta the Propety. Lender
may make praof of loss if Grantor fails to do so within fifleen {15) days of the casusalty. Whether or not
Lender's security is impaired, Lender may, at its efection, apply the proceeds tc the reduchon of the
Indebtedriess, payrment of any lien affecting the Property, or the restoration and repair of the Property.  |If
t ender elects fo apply the proceads to restaration ard repair, Grantor shall repair of replace the damaged or
destroyed Improvements in a manner satisfactory fo Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Granlor from the proceeds Inr the reasonable cost of repair or rastcration ¥
Grantor is net in defaull hereunder. Any proceeds which have not been disbursed within 180 days afier their
receipt and which Lender has not committed to the repair or restoration of the Propérty shall be used frst 1o
pay any amount owing to Lender under this Mortgage. then (o prepay accrued interest, and the remainder, «f
any, shall be appiied to the principal balance of the tndebledress. I Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be pad ta Grantor,
Unexpired Ingurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortpage at any trusiee's sale or other sal2 held under the
provisions of this Mortgage, or at any foreciosiire sale of such &ropeny.

Compitance with Existing indebledness. During the period in which any Existing Indebtedness described
below is in effect, compiiance wili, the insurance provisions contained in the instrument evidencing such
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Exigting Indebtedness shali constitute compliance with the insurance provisions under this Maortgage, to the
extent compliance with the terms of this Mortgage would canstitute a duplicatior of insurance requirement. If
any proceeds from the insurance become payabie on loss, the provisions in this Mortgage for division of

gcageghs shail apply only to that portion of the proceeds not payabie to the halder of the Existing
ndabtedness.

" EXPENDITURES BY LENDER. If Grantar fails to comply with any provision of this Morigage, inciudgg; any
- obligation to maintain Exisling Indebledness in good standing as required below, or il any action or E'roce ing is

commenced that would materially affect Lender's interests in the Property, Leader on Grantor's behalf may, but
shall nat be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate charged under the Note from the dale incurred or paid by Lender to the date of
repayment bz Grantor.  All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments 1o become due
during either is) the term of any applicable insurance policy or (i) the remairing term of the Necte, or (¢} be
treated as a baltoon payment which will be due and payabie at the Note's maturity. This Mongage also will secure
payment of these amounts. The rights provided for in this Paragra h shall be in addition to any other nﬁhu. ar any
remedies to which, Liander may be eniitled on account of the defaull. Any such action b¥| ender shali not be
construed as curing 12 default 8o as to bar Lender from any remedy that it Gtherwise would have had.

hV:ARRANTY; DEFENSE JF TITLE. The fellowing pravisions relating to ownership of the Property are a pait of this
forigage.
THie. Grantor warranti that: {a} Grantor holds good and marketable title of record to the Property in lee
simple, free and clear of 8 ivns and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedress section below or in any litle insurance policy, litle report, or final title opinion
issued in favor of, ana accected by, Lenger in connection with this Morlgage, and (b) Grantor has the full
right, power. and authority 1o exesuig and deliver this Mongage to Lender.

Defente of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend
the title i¢ the Property against the ipwfi! claims of all parsons. In the event any action or proceeding is
commenced that questions Granior's Ltle or the imerest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Gramor may be the nominal party in such proceading, but Lender shal! be
enlitled 10 gammpate in the proceeding atu (v be represented in the proceeding by counsel of Lender’s own
choice, and Grantar will deliver, or cause to g gelivered, to Lender such instruments as Lender may request
from time: 10 time to permit such panicipation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property comphies with
all eaisting applicable laws, ordinances, and regulaticie-of governmenial authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Exisling
indebtedness™) are a pan of this Morgage.

Existing Lien. The lien of this Morlgage securing the Indapiedness may be secondary and inferior fo an
existing lien. Grantor expressly covenants and agiees 1o pay, or see 0 the payment of, the Existing
Indebledness and to prevent am{ default on such ingebtedness, any -cetault under the instrumems evidencing
such indebtedness, or any default under any secufity documents for such indebtedness.

Detault. it the payment of any inslallment of principal or any interest or tie Exigting indebtedness is not made
within the time required by the note evidencing such indebtedness, or chould a default occur under the
insirument securing such indebtedniass and not be cured during any applica’:le grace periog therein, then, at
the option of Lender, the indebtedness secured by this Mortgage shali become immediately due anc payabile,
and this Mortgage shall be in default.

No Modification. Grantor shali not enter into any agreement with the fiolder of any ‘nongage, deed of trust, or
othar security agreement whict has priority over this Mongage by which that agreemep! i< modified, amended,
axtended, or renawed without the prior written consant of Lender. Grantor shall neither request ror accept
any fuiure advances under any such security agreemaent without the grior written consent o/ Lender.

CONDEMNATION. The foliowing provisions refating to condemnation of the Property are a pari of (ais Mortgage.

jcation of Net Proceeds. [f all or any part of the Property is condemned by eminent domain proceedings

of Dy any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any

gomon of the net Froceeda of the award be applied 1o the Indebledness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of ail reaschable costs,
expanses, and aftorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. ( any proceeding in condemnalion is filed, Granor shall promptiy notify Lender in writing, and
Grantor shall prompily taka suCh sieps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal artr in such proceeding, but Lender shall be entitled to participale in the
proceeding and to be reprasented in the proceeding by counsal of iis own choice, and Grantor will deliver or
cau‘se‘ tot_be delivered to Lendar such instruments a8 may he requested by it from time o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fcllowing provisions
relating 10 governmental taxes, 1ees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(oa. Upon request by Lender, Gramor shall execute such documents in
addition ta thig Mortaage and take whatever other action 18 requesied by Lender to perlect and continue
Lender's lien on the Heal Property. Grantor shall reimbuise Lender for all taxes, as described below. tcgether
with all expenses incurred in recording, perfecting or continuing this Morntgage, including without limitation ali
taxes, feag, documentary stamps, and other charges for recording or registering this Mortgage.
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Taxes. The following shail constitute taxes to which this section applies: (a) & specific tax upon tr:s type of
Mortgage or upon all or any part of the indedtecness secured by this Mortgage: (D) a spec.iic 'ax on Borrower
which Borrower is authorized or required to deduct from payments on the indebtedness secured by this type of
Monga%_e: (C) a tax on this type of Mortgage chargeabie against the Lender or the holder of the Note: and {d}
%specn ic tax on all or any portion of the indebtedness or on payments of principal and iriorest made By
orrower.
Subsequent Taxes. If any tav to which this section appfies is enacted subsequant t¢ the cae of s
Mortgage, this event shall have the same effect as an Event of Default (as defined befow(, and Leder may
exercise any or all ol i1s available remedies for an Event of Detault as provided below unless Grartor either
aj pays the fax before it becomes delinguent, or (b) contests the tax as provided above in the Taxes ard
ieLns (s}ecnan and deposits with Lender cash or a sufficient corporate surety bond or other security sinisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicns relating lo this Mortgage as &
security agreement are a pan of this Morigage.

Security Agraenent. This instrurnent shall constitute a security agreement 1o the extent any of the Praperty
constitules Tixtursa or other persoral property, and Lender shall have all of the rights of 2 secured party under

the Unitorm Coinmiercial Code as amended from pme {6 time.

Security Interesi. 'spon request by Lender, Grantor shall execute financing statements and take whatever
cther acticn is request=d! by Lender to perfect and continue Lender's security interest in the Fents and
Personal Property. Inaggition to recording this Mortgage in the real property records, Lender may, at any
time and without fuither authiorization from Grantor, fite executed counterparts. copies of reproductions of this
Mortgage as a financing statement. Granlor shal: reimburse Lender for all expenses incurred .n periecting of
continuing this security intenest. Llpon default, Grantor shall assemile the Personai Property in 2 m:nner and
at a place reasonabiy conveniert in Crantor and Lender and make it available (o Lender within three (3} days
after receipt of written demand from’Lender.

Addresses. The mailing addresses 0t Grantor {debtor) and Lender (secured parly), from which irformation
concerning the security interest granted by this Mortgage may be obiained (each as required Dy the Uniform
Commercial Code), are as stated on the firs? nage of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. “Tre lollowing provisions refanng to further assurances and

attorney-in-faci are a part of ihis Morgage.
Further Asaurances. At any vme, and from tirme (0 tine, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made. executed or-daivered, to Lender or to Lender's designee, and when
requested by Lendar, cause to be filed recorded, refilzd; or rerecorded, as the case may be, at Such times
and in such oifices and places as Lerder may deem apormpriate, any and all such mongages. deeds of frust,
security deeds, security aqreements, financing statemeits, continuation statements, insiruments Jf turiher
assurance, certificates, and other documents as may, in the saie opinion of Lender, be necessary of desiratle
in order 1o effectuate, camplete, perlect, continue, or preserve -a) the obligations of Granter and Borrower
under tha Note, this Mnnga €, and the Related Documents, and (bYine liens and security interests created by
this Mortgage on the Property, whether now owned or hereafter accuired by Grantor. Uniess prohibit2d by faw
or agreed o the contrary by Lender in wriling. Grantor shall reimuurse Lender far all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. f Grantor fails to do any of the things referred to ) the sreceding paragraph, lender may
do s¢ for and in the name of Grantor and at Grantor's expense. For such purposes, Granor hereby
irrevocably appoints Lender as Granlor's attorney-in-fact for the purpose of making, executing delivering,
filing. recording, and doing all other things as may be necessary or desirable, in-iander’s sole opinign, 10
accomptish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the !ndebtedness when due, and otheiwse performs ali the
obligations impused upaen Granlor under this Morigage, Lender shall execute and deliver 15 Granter & suilable
satisfaction cf this Martgage and suitable staternenis of termination_of any tinancing statemeit on file evidencing
Lender's security interest in the Rents and the Personal Property.  Grantor will pay, 1f permittec Dy appiicable iaw,
any reasonable termination fae as determined by Lender fromi time to lime. If, however. paytaeri is made Dy
Borrower, whether voluntarily or otherwise, or Dy quarantor or by any third party. on (he Incebtedress and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in barkruptCy or 1o any
similar person under any federal or stale bankruptcy law or taw for the reliel of debtors, {b) by reason of any
judgment, decree or ordéer of any cournt or admimstrative tody having jurisdiction over Lende” or any of Lender's
property, or {€} by reason of any seitlement or comorise of any claim made by Lender with any claimant { nviuding
without limitatior Borrower) the indebtedness shall be considerad unpaid for Ihe purpase of enforcement of this
Mortgage and this Moitgage shall contnue 1o be ecHfective or shall be reinstated, as the case may be.
notwithstanding any cancellation of this Morigage or of any nofe or other instrument or agreement evideucing ihe
indebitedness and the Property will continue 10 secure the amount repaid or recovered 10 the same extent as 1 thai
amount never had been originally received hy Lender, and Grantor shall be bound by any judgment decree.
order, settiement or compromise relaling to the Indebtedness aor to this Morlgage.

DEFAULT. Each of the following, at the opticn of Lender, shali constitute an event of detault ("Event of Defauit™)
unders this Mortgage:
Detfault on Indebledness. Failure of Borzower ta make any payment when due on tha Indetiledness.

Default on Other Payments. Falure of Grantor within the tme required by this Mortgage to make any
payment fo; taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien.

-
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Complisnce Defsuli. Failure to ccn;PIr with any other term, obligation, covenant or condilion contained in this
Mortgage, the Note or in any of the Related Documents.

Falsa Statements. Any warranty, representaiion of statement made or furnished to Lender by or on behalf of
Grantor Gr Berrower under this Mon?age. the MNote or the Related Cocuments is false or misleading in any
matarial respect, either now ar al the time made or furnished.

Desth or insoivency. The death of Grantor or Borrower, tne insolvency of Grantor or Borrower, the
appointment of a receiver for any pan of Grantor or Borrawer's Property, any assignment tor the benefit of
creditors, any type of creditor workout, or the commencement of ary proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower,

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, Seit-help, repessession or any other methoed, by any creditor of Grantor or by any governmental
agency against any of the Properly. However, this subsection shail nqt apply in the event of a good faith
dispute by Grantor as to the validiy or reasonabieness of the claim which Is {he basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and lurnishes reserves
or a suraty tond for the claim satisfactory to Lender.

Breach of Othor Apreement. Any breach by Grantor or Bofrower under the terms of any other ea:jgreemgm
between Grantor o7 Rorrower and Lendar that is not remedied within any grace period provideg therein,
including without lrutztion any agreement concerning any indebledness oi other obligation of Grantor or
Horrower 10 Lender, whethar exisling now or later.

Existing indebledness. / dcfault shall occur under any Existing fndebledness or under any instrumant on the
Property securing any Exictiro Indebtedness, or commencement of any suit or cther action to foreciose any

exiating kien on the Propenty:

Events Aftecting Guaranlor. Anv o' the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or hacomes incompetent, or revokes or disputes Lthe validity of, or liability
under, any Guaranty of the Indebtedniss.

(nsgcurity. Lender reasonably deems its2if ‘nsecure.

RIGHTS AKD REMEDIES ON DEFAUL.T. Upon th2 zccunence of any Event of Defauit and at any time thereatter,
Lender, at its aption, may exercise any ane of me:2-of the following tights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebladness. (Lender gshalt have the righr at its option without notice to Borrower o declare the
entire Indebtedness immediately due and payable, inc'uo'ng any prepayment penalty which Borrower would be
required to pay.
UCC Remedies. With respect to all or any pan_of the Persunal Property, Lender shall have ail the rights and
remadies of a secured party under the Uniform Commercial Coue.

Coliec! Rents. Lender shall have the right, without natice to Zrantor or Borrower, (o take possession of the
Property and collect the Rents, mc(udmgt; amounts pas! due and unnaii, and app(let the net proceeds, over and
above Lender's costs, against the indebtedness. In turtherance ot this right, Lender magreausre any tenam or
other user of the Property to make paymenis of rent or use fees directivio Lender. [f the Rents are collectec
by Lender, then Grantor irrevocably designates Lender as Grantor's ato,ray-in-fact to endorse nstruments
received in payment thereof in the name of Grantor and to negotiate tie fame and collect the proceeds.
Paymenta by tenants or olher users to Lender in response 10 Lender's demaid shali satisty the obligations for
which the payments are made, whethet or not any proper grounds for the domand existed. Lender may
exercise 18 rights under this subparagraph either in person, by agenl, or througtr a recaiver.

Mortgagee in Possesslon. Londer shall have the right to be ptaced as mongagee in ¢2session or 10 have a
receiver appomed 10 take possession of all or any part of the Fraperty, with the power o Jolect and preserve
the Property, 10 operale the Praperty preceding {oreclosure or sale, and ta collect the Reris from the Progery
and apply the proceeds, over and above the cost of the recewershgg. against the Indehtedness.  The
mortgagee in possession or receiver man serve without bond it permitted Dy law. Lencer's right (o the
appointment o1 a receiver shail exis! whether or not the apparent value of the Properiy exceeds the
indehtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
raceiver

Judicial Foreclosure. Lender may obtain a judicial decree toreclosing Grantor's interest in all or any part of
the Property.

Deficiancy Judgmenl. |If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebledness due to Lender after application of ali amounts received from the exercise of the
rights provided in this section

Cther Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note o
availabie at law or in equiity.

Sale of the Property. To the extent permitted by apolicable law, Grartor or Borrower hereby waive any and
all right to have the praperty marshalled. In exerCiging its righ!s and remedies, Lender shall be free 1o seil all
or any par of the Property together or separately,_in one sale or by separate sales. Lender shali be entitled to
bid at any pubic sale on aff or anv portion of the Propeny.

Notice of Sale. Lender shall give Grantor reasonable natice of the time and place of any public sale of the
Personal Properly or of the time after which any private sale or other intended dispesition of the Personal
Property is to be made. Reasonabie notice shall mean r.alice given at least ten (10) days before the time of
the sare or disposilion.
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Waiver; Election ot Remedies. A waiver by anP; party of a breach of a provision of this Mongage shall not
conshitute & waiver ol or prejudice the pany’s rights otherwise 1o demand strict compliance with that provisicn
or any other provision. Election by Lender 10 pursue any remedr shafl nat exclude pursut of any othwr
remedy, and an election to make expendilures or take action to perform an obligation of Grantor or Barrower
under this Mortgag2 after failure of Grantor or Borrower to perform shall not affect Lender's righl o declare &
default nd excrcise ils remedies under this Mongage.

Altorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any ol tha terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, aif reascnable expenses incurred
by Lender that n Lender's opinion are necessary at any time for the profection of @is interest of the
enforcement of 1ts 1ights shalt become a part of the indebtedress payabie ¢t demand and shal! bear interess
from the date of expenditure until reRald at the rate provided far in the Nete. Expenses covered by this
aragraph includs=, without lirnitation, nowever subject to any imits under applicable raw, Lender's attorneys’
ees and Lender's legai expenses whether or not there is a lawsuil, including attorneys’ fees for bankrupfcy
proceedings fincluding effoits tc modify of vacate any automatic stay or inunction), appeals and any
anticipated post-;judgment collaction services, the cost of searching records, onlainin%title raports {including
foreclosure reporal surveyors' reports, and appraisal fees, and fitle insurance, to the extent germitted by
applicatre faw. Burrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOF, AND OTHER PARTIES. Any notice under this Mortgage, including withaut limitation an

notice of defauh and any niuce of sale to Grantor, shall be v writing. may be be sent by telefacsimiie, and shalt
be effective when actually -deiivered, or when deposited with a pationally recegnized overnight courier, or, if
mailed, shai be deemed effectve when deposited in the United States mai first class, ‘eqistered mail, postage
Prepalc_i: directed 1o the addresse:-anown near tha beginring of ihis Mortgage. Any party may change s address
or potices under this Mortgage by oiwag farmal written notice 10 the other partes, specifying that the purpase of
the natice is 10 c;ha_nglfe‘| the party's add.ess. All capies of notices of foreclosure from the holder of any lien which
has prierity over this Mortgage shall be sent.to Lander's address, as shown near the beginning of this Marlgage.
For notice purpases, Grantor agreas to kecp Lander informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a pan of this Morigage:
Amendments. This Mortgage, logether with’ ary Related Cocuments, constitutes the entire understanding and
agreement of the parties as to the matters set «arth in this Mongage. No alleration of or amendment to trus

ortgage shall be effective unless given in writing and signed by the party or parties souiht to be charged of
bound by the afteration or amendment.

Applicable [.aw. This Mortgage has been delivere? ‘o iender and accepled by Lender in the State uf
lllinois. This Mortgage shall be governed by and corst-uad in accordance with the taws of the State of

ilinois.

Captien Headings. Caption headings in this Mortgage are for coivenience purposes onfy and are not to be
used to interpret or defing the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any cther interest or
estale in }hLe Property at any #me held by or for the benefit of Lengein any capacily, withoul the written
consent of Lender.

Multiple Parties. Al obligations of Grantor and Barrawer under this Morntga, e snall be joint and several, and
all reterences to Grantor shall mean each and every Grantor, ang all references 1 Borrower shall mean each
e;lnd ﬁvery Borrower. This means that each of the persons signing below is responsible for all ohiigations n
this Mortgage.

Severabllity. N a court of competent jurisdiction finds any mrovision of this Maigece to be invahd or
unenlorceable as to any person or tircumstance, such finding shall not render thal mrovision invalid or
urenforceable as to any other persons or circumstances. If feasible, any such offendiig provision shail be
deemed to be modified to be within the limits of enforceability or validity; however, if the offaiding prowision
cannot be so modified, it shall be stricken and &ll other provisions of this Mortgage in all othier'r2spects shal
remain valid and enforceab's.

Successors and Assigns, Subject to the limitanons stated in this Mortaage on transter of Gramtor's interest,
this Mortgage shall be binding upon and inure to the bensfit of the parfies, their successors anl assigns. If
cwnership of the Property becomes vested in a person other than Grantor, Lender, without notica to Grantor,
may deal with Grantor's successors with reference to this Mcilgage and the Indebtedness oy wav of
forbearance or extension without releasing Grantor fram the obligations of this Martgage or iiabiity under the
Indebtednass.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemplion. Granior hereby refeases and waives ail rights and benelits of fn2
homeastead examption taws Af the State of lllinois as to ail Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage {or under
the Related Documents) urnless such waiver is in writing and signed by Lender. No delay or omission ¢n the

part of Lender in exercising any right shali operate as a waiver of suc'. nignt or any other nght. A waiver by
any party of a provision of this Mortgage shall not conslitute a waivar of or prejudice the party s right gtherwese
io demand strict compliance with that provision ai_any cther provision. No prior waiver Dy Lender, nor any
course of dealing belween Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's nghts
or any of Grantor or Barrower's obfigations as to any future transactions. Whenever consent by Leider is
requirad in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
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b continuing consent 1o subsequent instances where such consent is requlred
b

. EACH GRANTOR ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TC ITS TERMS.

i1
i
I

GRANTOR:
_ EGMP# M— e
X : oo (o ____'__‘___W e

Maria E. Perez L

INDIVIDUAL ACKNOWLEDGMENT

fa s ARAALE L SAAES 1L FE LA LA AL VA44A

PR ANS
STATE OF - K e ) QFFICIAL SEAL"

} 88 JUNE M. GRANT .
wotary Public, State ol Blinois

COUNTY OF (__.(,[_.,J' é ) &, Comrisgaon Explees jung 91490
/ - A A LA S A LA L ALY

On this day before me, the undersigned Nolary Pubhc, personally appeared Jose Perez and Maria E. Perez, to
ma known to be the individuals described in and who exesuied the Morigage, and acknowledged that they signed
the Mortgage as their free and voluntary act and daad, tor g uses and purposes therein mentioned.

Given under my hand and official seal this _,__} & day o1 _;i? Xyl , 19 r'x"‘.

e T A T T e R SR -
Notery Public in and for the State af __ /7. | :;
My commission expires { -"'“'f [ e L é

S — = e e e e e (R T e s )

LASEH FRO, Reg. L. S Pat. & T. M oH., Ver 3 20 (©) 1995 CFt ProSerwces Inc. All nghm reesrved,
[IL-G03 PEREZJOS.LN G2.0VLj
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