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CHICAGO, it o041
MORTGAGE
THIS MORTGAGE 1S DATED AUGUST 24, 1995, betwvee: CALOGERQ BALACHIA and GRACE BALACHIA, HIS

WIFE, AS JOINT TENANTS, whose address is 9125 W.(CHERRY ST., FRANKLIN PARK, {L 60131 peferred o
below as "Grantor"); and LaSaile Talman Bank FS8, whote ardress is 4747 W. Irving Park Road, Chicago, IL

60641 (referred fo beiow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor r:urtgaces, warranis, and conveys to Lender ali
of Grantor's right, title, and interest in and o the following described real sroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures -a\ easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch righis {including stock in utilities with ditcti or
irrigation nights); and alt other nghts, royalties, and profits relating 1o the real propery, including without limitation
alt minerals, oil, gas. geotherma! and simiiar maners, located in COOK County, Stale of lllincia (the "Real
Property"):
LOT 99 (EXCEPT THE EAST 20 FEET) ALL OF LOT 100 AND THE EAST i3 FcET OF LOT 101 IN
LOER'S RIVER PARK SUBDIVISION A SUBRIVISION OF THE NORTH WEST 1/4.aMD THE SOUTH 1/2
OF BLOCK 16 AND THE WEST 250 FEET OF BLOCKS 24 TO 27 IN RIVER PARK ‘4 2UBDIVISION IN
SECTION 27, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN
COOK COUNTY, ILLINQIS,

The Real Property or ita address Is commonly known as 9125 W. CHERRY ST., FRANKLIN PARK, Il 60131.
The Real Properiy tax identification number is 12-27-222-046.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security inlerest in
the Personal Property and Henls.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shal! mean amounts in lawful money of the Umited States of America.

Existing Indebledness. The words "Existing Indebtedness” mean \he indebtedness descrived below in the
Existing indebtedness sect:an of this Mertgage.
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Greantor. The word "Grantor” means CALOGERO BALACHFA and GRACE BALACHIA. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guaranior” means and includes without limnation ea-h and afl of the guaraniors,
suralies, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements™ means and includes without limitation all existing and fulure
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, tacilities, addiions,
reptacements and other construction on the Real Property.

Indebtednesa. The word "Indebtedness” means all principal and interest payable undet the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
fo enlorce abligations of Grantor under this Mortgage, logether with interest on such amounts as provided in

this Mortguga. At no lime shail the peinclpal amount of Indebtedness secured by the Mortgage, not
including sums advanced o prolect the security of the Morigage, exceed the note amount of $15,000.00.

Lender. The wora 7Lender” means LaSalle Talman Bank FSB, #s successors and assigns. The Lender is the
mortgagee under s Montgage.

Mortgage. The word "Mo7gage" means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relavng to the Personal Property and Hen!s,

Nate. The worg "Note” means the promissory note of credit agreement daled August 24, 1995, in the original
principai amount of $15,000.00 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, coasolidations of, and substitutions for the promissary note or agreement.

The interest rate gn the Note i5 8B.750%. The Ngte is payable in 60 monthly payments of $310.70. The
maturity daie of this Mortgage is Septembe 8 2000

Personal Property. The words "Personal riuperty” mean all equipment, fixtures, and other aricles of
Bersonal property now or hereafter owned by Graoer. and now or hereafter attached or affixed 10 the Real

roperty. together with all accessions, parts, and addiions to, all replacements of, and all substittions lor, any
of such property; and together with ali proceeds” fncluding without limitation all insurance proceeds and
refunds of premiumsj from any sale or ather disposition v’ the Property.

Property. The word "Property” means collectively the Rea! Pioperty and the Personal Property.

Real Property. The words "Real Property” mean the propery, interests and nghts described above in the
"Grant of Mortgage”™ sectian.

Related Documents. The words "Relaled Documents® mean ard irclude without limitation alt promissary
notes, credit ggreements, Iban agreements, environmental agreemedts, guaranties, secunty agresments,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
exisling, executed in connection with the indebledness.

Rents. The word "Rents” means all present and future rents, revenues, income. issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY NTI.REST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INUFZFZDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AWE, THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENTY AND PERFORMANCE. Except as otherwise provided in this Morlgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly pertorm alt of Grantor's abligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granter's possession and use of
the Froparty shall be governed by the [cllowing provisions:

Possession and Use. Until in defaull, Giantar may remain in possession and contrel of and operate and
manage the Property and collect the Rents fram the Property.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary tG preserve is value,

Hezerdous Subsiances. The lerms "hazardous waste,” "hazardous substance,” "dispcsal,” "elease,” and
“threatened release,” as used in {ms Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabiiity Act of 1980, as amended,_42 U.5.C.
Section 8601, et seq. ("CERCLA"), the Superlund Amendments and Heauthorization Act of 1986, Pub. L. No
99-439 (“SA#‘(A"). the Hazardous Materials Transpontation Act, 49 U.5.C. Section 1807, et seq., the Hesource
Conservation and Recovery Acl, 49 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 10 any of the foregaing. The lerms "hazardous wasle" and "nazardous
substance” shall also inciude, without limitation, petroleum and petroeum by-products 6r any fraction therect
ang asbestos. Grantor represents and warrants ta Lender that: [a) During the period of Grantor's ownership
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of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reiease of any hazardous waste or substance by any person on, under, about or from the Property,
{b} Grantor has no knowledge of, or reason to believe that there has been, except as previgusly disciosed to
and acknowledged by Lender {n wriling, (Q any use, generation, manufacture, stordge, treaiment, disposal,
release, or threatened release of any hazargous waste or substance cn, undet, ahout or from the Pranertuby
any prior owners or occupants of the Propert(r ar (Ig any actual or threateped ugation or claims of any kind
by any person refaling to such matters; and (c) Excepr as prévicusiy disclosed lo and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractol, aguent or ather autharized user of the Property
shall use, generale, manufacture, store, treal, dispose of. or felease any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federai, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender mar desm appropriate (o
daterming comphance of the Property with this section of the Mortgage. Any inspeclions cor tests made by
Lender shall he for Lender's purposes only and shall nof be construed ta create any responsibiity or hability
on the part-of Lender to Grantor or to any ather person. The represenations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
subslances. ‘Grantor hereby (a) releases and waives any fulure Ciaims against Lender for indemnity or
contribution in the svent Grantor becomes tiable for cleanup or other costs under any such laws, and (b)
agrees 1o indemrity. and hold harmiess Lender against any and all claims, losses, liabilities, dama?es.
natties, and expenses which Lender may directly or indireclly sustain or sufler resuiting from a breach of
his section of the Mortgaca or as a consequence of any use, geneigtion, manulaciue, e;mmﬁe. gisposal,
releage or threatened reledsz occurnng prior to Grantor's ownership o1 intarest in the Property, whither or not
the same was or should lave been known to Grantor. “he provisions of this section of the Mortgage,
including the obligation to indennily. shall survive the paymant of the Indebtedness dand the satistaction ano
reconveyance of the lien of this-ficitgage and shall not be affected by Lender's acquisition of any interest in
the Fropeny, whether by forecfosure or-atherwise,
Nuisance, Waste. Grantor shall not cause, condurt or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on of to the Propery or any portion of the Property, Wiihout limiting the generality of the
foregeing, Grantor will nol remove, or Erum to any other parly the right 1o remove, ary timber, minerals
tincluding oil and gas), soil, grave!l or rock procacts without the pror written consent of Lender,
Removal of improvements. Grantor shall not derlish or remove any Improvements from the Real Praperty
without the prior written consent of Lender. As & condition 16 the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory W0 Lender to replace such Improvements  with
Improvements of at least equal value.
Lender's Ri?ht to Enter. Lendsr and its agents and repipsentalives may enter upon the Real Property at all
reasonable bmes to attend to Lender's interests and fo_snispect the Propery for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Complipnce with Governmental Requirements. Grantor shal promipily comply with all laws, ordinances, and
reguiations, new or hereaher in etfect, of all governmental autherilics aprlicable o the use or occupancy of the
Property. Grantor may contest in good faith any such faw, ordinance, 2r. requlation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor tes notifiedt Lender in writing prior to
doing 80 and so long as, in Lender's sole opinion, Lenders intarests i e Property are not jeopardized.
Lender may require Grantor 1o post adequale security or a surely bond, reasonably satisfactory 10 Lender, to
protect Lender's interest.

Duty o Prolect. Grantor agrees neither to abandon nor leave unattended the Propeity. Grantor shall do ali
other acts, in addrion to those acts set forth ahove in this section, which fram the character ang use of the
Prapeny are reasonably necessary to protect and preserve tha Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at s option, declare immediatefy ¢ue and payable all
sums secured by this Mortgage upon tha sale or transfer, without the Lender's prior written conseni, of ail or any
part of the Real Property, or any interest in the Heal Propenty. A "sale or transfer” means the conveyance of Real
Property or any right, tille or inlerest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cutright sale, deed, installment sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three {3y years, lease-option contract, or by sale, assighment, or transfer ¢t any
beneficial interest in or to any fand trusi holding title to the Real Propertty, or by any other method of conveyance CQ
of Real Proparty interesl. If any Granior is a corperation, partnership or limited habiiity company, transler also |
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests ,“‘n
or limited liabilly company interests. as ihe case may be, of Grantor. However, this option shall not be exercised -
by Lender if such exercise is prohibited by federal faw or by llinois law. ‘
!E‘IMF(IES AND tIENS. The fallowing provisions relaiing to the 1axes and liens on the Property are a part of this .
origage. {
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, pavrall 1axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F‘roperty.
and shall pay wnen due all claims for work done on or for services rendered or material furnished to the

Property  Grantor shall maintain the Prﬂpertr free of alt hens having priority over or equal to the interest of
Lender 'under this Mortaage, excepl for the lien of taxes and assessments not due. except for the Existing
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Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax. assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Pronerty is not AeoPard:zed. if alien
arises or is filed as a result of nonpayment, Grantor shall within tifteen (15) days after the lien arises or, it a
lien is filedt, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the hen, or if
requested by Lender, daposit with Lender cash or a suificient corporate surely bond of other security
satisfactory io Lender in an amount sufficient 1o discharge the lien l;)Ius an* costs and attorneys' fens or other
charges thal could accrue as a result of & foreciosure or sale under the lien. In any contest, Grantor snall
defend itself and Lender and shall satisty any adverse judgment befere enlorcement against the Property.
Grantg(r1 ‘shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satistactory evidence of payment of the
taxes or assessments ana shall authorize the appropriale governmental officiat 1o detiver to Lender at any lime
a written statement of the taxes and assessmenis against the Property.

Notice of Consiruction. Grantor shall notify Lender at least fieen {t5) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, maieriaimen's
lier, or other lierr could be asserfed on account of the work, services, or malerials.  Grantor will upon requast
of Lender turnish i Lander advance assurances salisfactory to Lender that Granior can and will pay the cosi
of such improvemenis:

{’AREFERTY DAMAGE INSUMAMNCE. The following provisions relating to msuring the Property are a past of this
artgage.

Maintenance of insurance. Grantor shall procure and mainlain policies of fire insurance with standard
extended coverage endorseners~on a repiacemant basis for the full insurable vaiue covering all
Improvemnents an the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in‘ravor of Lender. Pnlicies shall be whtlen hF such insurance compinies
and in such form as may be reasoncbly acceptabie to Lender. Grantor shall deliver to Lender cerificates of
c.rgrage from each insure: containing ¢ st'pulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written nizdce to Lender and not conlaining any disciaimer of the insurer's
liability for failure to qive such notice. Eaciviraurance policy also shall include an endorsement praviding that
coverage in lavor of Lender witl not be impaired in_any way Dy any act, omission or default of Grantor or any
other person. Should the Real Propertg at any tisne heccme tocated in an area designated by the Director of
the Federal Emergenc Management Agency as a seecial flood hazard area, Granfor agrees 1o oblain and
maintain Federal Flood {nsurance, to the extent such insurance is required by Lender and is or becomes
available, lor the term of the loan and for the full unpaic principal balance of the lean, of the maximum limit of
coverage that is avalabie, whichever ig lass.

Applicaiion of Praceeds. Grantor shall promplly notify Lendar of any loss or damage to the Property. Lender
may make proot of loss it Granior fai's to do so within fileer (15] days of the casualty, Whether or not
Lender's security is impaired, Lender may. al its election, apray the proceeds to the reduclion of the
indebledness, paymeni of any lien affecting the Property, or the resturaton and repair of the Property. If
Lender elects 1o apply the proceeds to rastoration and repair, Granie! siall repair or replace the damaged ar
destroyed kmprovements in a manner satistactory to Lender. Lendel shall, upon satistactory proot ol such
expenditure, pay o reimburse Grantor from the proceeds for the reascnatile cost of repair or restoration if
Grantor 18 not in default hereunder. Any proceeds which have not been digbuised within 180 days after their
receipt and which Lender has not committed o the repair or restoration of ithe Froperty shait be used first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrusd-inter2sl, and the remainder, if
any, sha!l be applied to the principal balance of the Indebtedness. |f Lende/ ho'ds any proceeds after
payment in full of the Indebledness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefil of_and pass to, the
purchaser ol the Property covered by this Martgage at anz’ trustee’'s sale or other sale _held under the
provisions of this Mortgage, or at any foreclosure sale of such Froperty.

Compliance with Exlntln? indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compiiance with the insurance provisions cortained in the instrument evidencing such
Existing Indebtedness shall constiute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage wouta constitute a duplication of insurance requirement. It
any procesds from the insurance become payable on loss, the provisions in this Mcrtgage for division of
l)roceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing
ndettedness. (do

EXPENDITURES 8Y LENDER. |If Grantor fails to comply with any provision of this Mortgage, including any
obligation 1o maintain txisting Indebtedness in good standing as required below, or if any action oi :nceed?n%@
S

commenced that would materially alfect Lender's interests in tne Property, Lender un Grantor's behalt may,

shall not be required to. take any action that Lender deems appropriate. Any amount that Lender expends in
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date ¢
rapayment by Grantor. All such expenges, at Lender's option, will (a) be payable on demand, (b) be added lo tha-
balance cof the Note and be apportioned among and be payable with any installment payments to become due_;
during either ‘i) tha term of any apphcable insurance Bﬂimy or (i) the remaining term of the Note. or (¢ bsa
trealed as a balloon payment which will be due and payable at the Note's matutity, This Mongage also will secur

payment of lhese amounts. The rights provided for in this paragraph shali be in additicn 10 any other rights or any
remedies to which Lender may be entitled on account of the delault.  Any such action nY_‘ lander s
consirued as curing the default so as to bar Lender from any remedy that it otherwise would

all not he
ave had.
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the Property are a part of thig

" - WARRANTY; DEFENSE OF TITLE. The following provisions retating 16 ownership of

. Mortgage.

Tile. Grantor warrants that. {(a) Grantor holds good and marketable title of record to the Property in fee

B simple, free and clear of alf hens and encumbrances other than these set forth in the Real ProPerty description
or in the Existing indebtedness section below or in any title insurance policy, title report, or finai title opinion

fe issued in favar of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full

- right, power, and authority 10 execute and deliver this Morigage to Lender.

. Datense of Title. Subject to the exception in the paragrapih above, Grantor warrants and will forever defend
the title to the Properly against the lawful claims of all persons In the event any action or proceeding is
commenced that questions Grantor's litle or the interest of Lender under this Mortgage, Grantor shal! defend
the action at Grantor's expense  Grantor may be the nominal party in such proceeding, but Lender shall be
entited 1o parlicipate in the proceeding and {0 be represented !n the pruceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dehivered, o Lender such instruments as Lender may request
from time 1o time o permit such paricipation.

Compliance 'v/#a iLaws. Grantor warrants that the Property and Grantor's use of the Propernty complies with
all existing applizabie laws, ordinances, and reguiations of governmental authoriiies,

EXISTING [INDEBTECMNFSS.  The following provisions concerning existing indebtednass (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The liani of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing hien. Grantor cxp.assly covenants and agrees to pay, or see to {he payment of the Existing
indebtedness and to prevent any default on such indebtedness, any detfault under he instrurments evidencing
such indebvedness, or any cefault under any security documents for such indebtedness.

Default, It the pavmen! of any inglatimient of principal or any interest on the Existing Indebiedness is not made
within the time required by the noie avidencing such indebtedness, or should a default occur under the
instrument securing such indebtednens and not be cured duving any applicable grace period therein, then, at
the option of Lender, the !ndebtedness sesured by this Mongage shall become immediately due and payable,
and this Mortgage shall be in default.

No Madification. Grantos shall not enter inlo-ariy agreement with the holder of any mortgage, deed of trust, or
other security agreement which nas prigrity ove! this Mnn%age by which that agreement 's modified, amended,
extended  or renewed without the prior written corisent of Lender. Giantor shall neither request nor accept
any future advances under any such security agrecment without the prior writtenr consent of Lender.

CONDEMNATION. The following provisions relating 1o condzmnation of the Property are a part of this Mortgage.

Application of Nel Proceeds. f all or any part of the Picpeity is condemned by eminent domain proceedings
of by any proceeding or purchase in neu of condemnation, Lender may at its election requive that all or any
ortion of the net proceeds of the award be applied to the ‘noebtedness or the repair or restoration of the
roperty. The pet proceeds of the award shall mean ihe-award after payment of all reasonabie Costs,
expenses, and attorneys’ fees incurred by Lender in conmection with, the, condemaation.

Proceedings. If any proceeding in condemnalion is filed, Grantor siali nromptly notily Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defar the action and obtain the award.
Grantor may be the nominai party in such proceeding, but Lender snul Le enutied to participate in the
proceeding and to be represented in tha proceeding by counsel of its own‘¢roice, and Grartor will deliver or
catﬁse iot‘be delivered o Lender such instruments as may be requested by it ic time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES  Tae following provisions
relating to governmental taxes, fees and charges are a part of this Morlgage:

Current Taxes, Feea and Charges. Upon re«wem by Lender, Grantor shail execute’ such documents in

addition o this Mor!aage ang take whalever other aclion is requested by Lender 10 porfect and contnue L
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as describerd uelow, iogether ‘
with all expenses incurred in recording, perfecting or cantinuing this Mcrtgage, including without limitation ail

taxes, fees, documentary stamps, and cther charges tor recording or regisiering this Maortgage.

Taxes. The foliowing shalt constitute taxes 1o which this section applies: (a} a specilic tax upon this type of

Mungage or upon ail or any part of the Indebtedness secured by this Mortgage, {bj a specific tax on Grantor

which Grantor is authorized or reclwred to dedurt from payments an the indedtedness secured by this type of

Mortgage. (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note: and gi)

% specilic tax on all or any portion ¢f the Indebledness or on payments of principal and interest made by
rartor.

Subsequent Taxes. if any tax 1o which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same etfect as an Event o! Defaull {as defined below), and Lender may
axercise any or all of it available remedies for an Event ol Default as provided below unless Grantor esther
(a) pays the tax before n becomes delinquent, or (b) contests the tax as provided above in the Taxes and
!Liel?s gecnon and deposits with Lender cash or a sufficient corporate surety bond or othet security satisfactory
o Lender.

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

securily agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securily agreement le the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of 2 secured party under

6. 556
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tha Unifarm Commercial Code as amended from time {0 time.

Securlly Interest. Lpon request by Lender, Grantor shali execute financing statements ard take whatever
other action is requested by Lender to perlect and continue Lender’s security interest in the Rents ang
Personal Procperty.  In zddiiion 10 recarding this Mortgage in the real property records, Lender rnay, al any
time and without further authonzation from Grantor, fiie executed counterparts, copies or reproductions of trus
Mortgage as a financing statement.  Grantor shall reimburse Lender for all expenses incurred in perfecting or
coabinuing this secunty interest. Upon default, Grantor shall assemiie the Personal Propeity in a manner and
al a place reasonably convenient 10 Grantor and Lender and make it avaitadle to Lender wurhin inree {J) days
after receipt of written demand from Lender.

Addresses. The mailing addressee of Grantor (debtor} and Lender (secured party), from which information
conceming the securily interest granted by this Mortgage may be oblained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES,; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact zva a part of this Mortgage.

Furthes Assuyances. At any time, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, o wi!l cavse to be made, execuled or delivered, to Lender ar to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refited, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, eny and ali such mortgages, deeds of trust,
security deeds, Secuiity agreements, financing Statements, conttnuation statemenis, instrumants of furiher
assurance, certificaies; aiid other documenis a@s may, in the sote opinion of Lender, be necessary or desirable
in order to effectuate, compiate, perfect, contihue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Redited Oocuments, and (b} the liens and security interests craated by this Mortgage
on the Property, whether now ¢wned or hereaher acquired by Grantor.  Untess prohibitad by law or agreed to
the contrary by Lender in wrting (Grantgr shail reimburse Lender lor all costs and expenses incurred in
connection with the matters refarred to.in this paragraph.

Attorney-in-Faz\. If Grantor lails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name f CGramer and at Grantor's expense.  For such purposes, Grantor hereby
irrgvocably appoints Lender as Granto’s sitorney-in-~fact for the purpose af making, execuling, delivering,
filing, recording, and doing all other things 47 may be necessary or desirable, in Lender's sele opinion, to
accomplish the maliers relerred o in the preceqing paragraph.

FULL PERFORMANCE. !f Grantor pays all the Indeb’adness when due, and otherwise performs all the obligations
imposed upan Grantcr under this Mortgage, Lender shall-oxecute and deliver to Grantor a suitabie satisfaction of
this Mortgage and suitable sialements of termination ‘ol any financing staternent on file evidencin'g Lender's
sacurnty interest in the Rents and the Personal Property. ¢ Geantor will pay, f permilted by applicable law, any
reasonable lermination 1ee as determined by Lender from tirae to ime. If, however, payment is made by Grantor,
whether volunta_nlr or otherwise, or by guarantor or by any third Zetty, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantar's truatae-in bankruptcy or o any similar person under
any federal or stale bankruptcy law or law for the relief of debtors, (b} ky-reascen of any judgment, decree or order
of any court or adiministrative body hawing jurisdiction over Lender or any of Lender's property, or (c) by reason of
any settlement or comprise of any claim made by Lender with any claimznt (including without limtation Grantor},
the Indebtedness shall be considered unpaid for the purpose of entorcemen’ of this Mortgage and this Mort?age
shall continue o be effective or shall be reinstated, as the case may be, notwittsianding any cancellation of this
Mortgage or of any nole or other instrument or agreement evidencing the Ydebiedness and ithe Property will
continue to secure the amount repaid o7 recovered {0 the same extent as i thal amunt never had been criginally
received by Lender, and Grantor shalt be bound by any judgment, decree, oiogr settlement or compromise
reiating 1o the Indebtledness or 10 this Morgage.

DEFRULYT. Each of the following, at the option of Lender, shall constitute an event ot Gt ("Event of Default™
under this Mortgage:

Default on (ndebledness. Faiture of Granter to make any payment when due on the Indeoterdness.

Defsull on Other Payments. Failure of Grartor within the time required Dy this Mortgage to make any
paynl‘_lenl for taxes or insurance, or any other payment necessary to prevent filing of or to eff’ecr discharge of
any lien.

Compliance Default. Faiiure 10 com Ir with any ather term, obligation, covenant of condition contained in this
Maortgage, the Note or in any of the Related Documents.

False Ststements. Any warranty, represeniation or statement made or furnished to Lender by or on behalt of
Grantor under this Mortgage, the Note ar the Related Documents is false or misleading in any matcrial
respect, either now or at the time mace or furnished.

Ceath or insolvency. The death of Grantor, the insolvency of Grantor, the dppointment of a receiver for any
pant of Granlor’s property, agg assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Granior.

Foreclosure, Forfelture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicia
proceeding, self-help, repossession or any cther method, by any creditor of Grantor or by any governmental
agency against any of the Propenty. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to 1he validlty or reasonableness of the claim which 1s the basis of the foreclosure or
toreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond lor the claim satisfaclory 10 Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement hetween
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Grantor and Lender (hat is not remedied within any grace period pravided therein, inciuding without limitation
any agreement concerning any (delitedness or ather obhgation of Grantor to Lender, whethier exisiing now or

later.

i Existing Indebtadness. A defauit shall occur under any Existing Indebtedness or under any instrument on the
. Property secunng any Exisling indebtedness, or commencement of any suit or other acticn 1o loreclose any
: existing lien an the Property

b Evants Atfecting Guarantor. Ary of the preceding events occurs with respect to any Guarantor of any of the
L indebtedness of any Guarantor dies or becaomas incompelent, or revokes of disputes the validity of, or liability
under, any Guaranty of the Indebtadness.

Insecurity. Lenger reasanably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ona or more of the following rights and remedies, in addition to any other
rights or remedies nrovided by law.

Accelerate LilaUledness. Lender shall have the right at its eption without notice to Grantor to declare the
entire Indeblednsss irnmediately due and payable, including any prepayment penalty which Grantor would be
required {o pay.

UCC Remedies. ‘Wih  especl to ail or ar}r part of the Personai Property, Lender shall have all the rights and
remedias of a securea Laity under the Liniform Commercial Code.

Collect Rents. Lender siiah have the right, without notice 1o Grantor, to (ake possession of the Praperly and
colfect the Rents. including emounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the uxlebladness. In furtherance of this nght, Lender may reguire any tenant or olher
uger of the Prc()]perty o make piyrments of rent or use lees directly 1o Lender. [f the Renis are collecied by
Lender, then Grantor irrevocably uesianates Lender as Grantor's aflorney-in-fact 10 endorse insiruments
received in payment thergol in the namy of Granto: and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or nol dny propger grounds ki the demand existed.  Lender may
exercise its rights under this subparagraph ean2r.in person, by agent, or through a receiver.

Morigegee in Possesaion. Lender shall have e right to be placed as mortﬁagee in possession or to have a

receiver appointed o take possession ol all or any rpait of ihe Property, with the power to protect angd preserve

the Praperty, to operate the Property preceding for iclosure or sale, and to collect the Hents from the Property :
and apply the proceeds, over and above the cosi ol the recewership, against the indebtedness.  The 4
mortgagee in pOssession or receiver may serve witnout bond if peimitied by law. Llender’s right to the
a%}onmment ot a receiver shall exist whether or nol Yte appa »n value of the Propany exceeds the
Indebledness by a substantial amount. Employment by Lenae. shall not disqualify a person from serving as a

raceiver.

Judicial Foreclosure. Lender may obtain a judicial decree fureclosing Grantor's interest in all or any part of
the Property.

Deliciency Judgment. [f permitted by apphcable law, Lender may obiain a jdgment for any deficiency
remaining in the Indebtedness due to Lender afier application of all amoune received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies prowided in this Mortgage or the Note or
availatie at iaw o in equity.

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby wvaivs any and all right to
have the property marshalled. tn exercising ils rights and remedies, Lender shali befree o seli all or any pan
of the Propeny together or separateiy, in one sale or by separate sales. Lender shall e antitled 1o bid at any
public sale on all ar any portion of the Property.

Nolice of Sale. Lander shall give Grantor reasonable notice of the time and place of any public sate of the
Personal Property or of the time afier which anr private sale or ether intended disposition af the Personal
Property 18 to be made. Aeasonable notice shall mean notice given at least ten (10) days belore the time of
the sale or disposition.

Walver; Election of Remediea. A waiver by any party of a breach of a provision of this Martgage shail not
constitule a waiver of or prejudice the party's nghts otherwise to demand strict compliance with that provision
or any other prowision. Ciection by Lender to pursue any remedy shall nol exclude pursuit of any other
ramedy, and an election 1o make expendituras or take action to perform an obligation of Gramtor under this
Mortgage afier faiture of Grantor ta perform shall not affect Lender’s right to declare a default and exercise its
remedies under Lhis Marlgage (da}

Attorneys’ Fees; Expenses. if Lender institutes any sui or acton lo enforce any of the terms of this !
Mortgage, Lender shall be entitled to recover such sum ds the courl may adjudge reasonatle as attorneys’ o)
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incuried ..}
by Lender thai n Lender’'s opinian are necessary al any time for the protection of its irterest of the
enlorcement of its rights shall become a part of the indebledness payable on demand and shall bear interest
from the date ol expenditure until repaid at the rate provided for in the Nole. Expenses covered by this ' |
aragraph inciude, without hmitation, however subject 10 any limits under applicable law, Lender's altc-rne?(s‘ -4
leas and Lender's legil expenses whether or not there 1s a lawsuit, including aftorneys’ (ees for bankruplcy 'O
pro_ceediggs (including efforts to modily or vacate any automatic stay or injunclion), appeais and any
anticipated post-judgment collecticn sarvices, the cost of searching records, oblainin title reports (including

foraclosure repors), surveyors' reports, and appraisal fees, and fitle insurance, 0 the extent permited by
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applicable law. Grantor aiso will pay any court costs, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any riotice under this Bortgage, including without imitation anr
notire of default and any notice of sale to Grantor, shall be in writing, may ba be sent by telefacsimilie, and shall
he eMeclive when actually delivered, or when deposited with a nationally reccgnized overnight courier, or, i
mailed, shali be deemed effective when deposited i the United States mail first class, registered mail, postage
repaid. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices uncer this Mortgage by giving formal writteén nolice 1o the other parties, sper;ttwng that the purpose of
the notice g to change the pany's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Morigage shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Gramor's current address.

MISCELLANEQUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mongage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forih in this Mortgage. No alteration of or amendmenf ta fhis

orlgage sha' he effective umiess given in wriing and signed by the party or parties sought 10 be charged or
bound by tha atteration or amendment.

Applicabie Law. This Mortgage has bean delivered to Lender and accepled by Lender in the State of
lliinols. Thia Morl aca shall be governed by and construed in accordance with the taws of the State of
Hiinois.

Ception Headings. Capton headings in this Mortgage are for convenience purposes only and are not to be
used 10 interpret or define thee srovisions of this Maorlgage.

Merger. There shall be no merren of the interest or estate created by this Mortgage with any other inlerest of
estate in mee fi;ap‘ertv at any time aeld by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitiple Parties. All obligations of Giantor under this Mortgage shall be joint and several, and all references
o Grantor shall mean each and every G antor.  This means that each of the persons signing below is
responsible for ell goligations in this Mortgage.

Severabilfly. It A court of competent jurisgnaion finds any provision of this Morlgage to be invalid or
unenforceable as to any Person or circumstance; Such finding shall not render that pravision invabd of
unenforceable as to any other persons or circumitances. If feasible, any such offending provision shal be
deemed to be modified to be within the limits of enicdCoability or vahidity, however, if the offending provision
cannot be so modified. it shall be siricken and all other orovisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the linitations stated 4n/this Mortgage on transter of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit"of the parties, ther suctessors and @ssigns. I
ownership of the Property becomes vested n a person other inan Grentor, Lender, without notice to Granlor,
may deal with Grantor's successors with reference to this Mo'igage and the Indebtedness by way of
;ors;e%;:g%nce or extension without releasing Grantar from the obligaticns of this Mortgage or liability under the
ng ness.

Time is of the Essence. Time is of the essence in the performance of this Marloage.

Waiver of Homeslead Exemplion. Grantor hereby relgases and waives i riﬁ_hts and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured hy this Mortgage.

Whaivers and Consents. Lender shall nal be deemed 1o have waived any rights under this Montgage {or under
the Related Documents} unless such waiver is in writing and signed by Lender. No-delav.or omission on the
part of Lender in exercnsinq any right shall operate as & waiver of sucn right or any cibecnght. A waiver by
any party al a provision of this Mnngage shall not constitule a waiver of or prejudice the paxy' s right otherwise
to demand strict compliance with that provision or any other provision. No prior waver by iander, nor any
course of dealing between Lender and Grantor, shali constitute a waiver of any of Lender'v.iighls or any of
Grantor's obligiahons as 1o any future ransactions. Whenever consent by Lender s required in {his Mortgage,
the granlmgnu such consent by Lender in any instance shall not constitute continuing consent 1o subsequamn
instances where such consent s required.

EACH GRANTOR ACKHOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X_{ ﬂﬁii »i;} Lot Pl Aoy
CAL RO BALACHIA
K_M_M-ﬁ*kﬁﬂu‘
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GHACE BALACHIA

INDIVIDUAL ACKNOWLEDGMENT

s or U0 e, )
y&s
COUNTY OF (- (' B )

On this day ﬁelort-k rnew the undersigned Notary Public, personatly appeared CALGGERO BALACHIA and GRACE
BALACHIA Y10 me kiuwn to be the individuals described i and who executen the Mortgage, and acknowledged

that they signed the *aottgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

3 ¢ ! 3
Given under my hand and ofiicial seal this L)  dayot (({ Q4 gat 19

33'___1_.,_.,&_‘:.:_*._&,_‘_1.’ VAL Fesiting

Notary Pubiic In and for the Sute ol u_L_LL_J_i_L__;,‘_,_—____

* I,';L o o -
My commiasion expirea! Wrﬁ_‘_ﬁ :*‘W 4.4
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