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MORTGAGE

THIS MORTGAGE ("Secarity Instrument”} is givan on AUGRIST  LURL LN . The mortgagor 1S
EMIGUIO RUIZ and SUADALUPHORUTZ  HUSHAND AND WIFE

{('Borrower')  This Security Instiumentaggivenlo  MIDIMERICA FEDERAL SAVINGS BANE

which s organized and existing under the laws o UNTTED SSTATES O Al T0A . and whose:
address s 08 & NAPER BLYI:  HNAPERVILEFS 1L A0045
{"Lendet’} Bortower owes Lender the principal sum ot
THELYVE THOUSANI RHD N0 106
Doliars (US. $ LTon0n. 00 )
This debt 15 evidenced by Borrower's note dated the same Ginie as this Secunty Instrument ("Note”). which provides
{or monthly payments, with the full debi, it not paid earlier, due9nd payable on AUGUST 6, w00
This Securily Inslrument secures to Lender: {a) the repayment ol ¥ie debl eviderced by the Note. with interest, ard
all renewals, extensions and moditications of the Note: (b} the payent of all other sums, with interest, advanced
under paragraph 7 to pratect the security of this Secunty instumert; and (¢} the performance of Borrowet's
covenants and agreements under this Security Instrument and the Note. Trithis purpose, Borrower does heredy
mortgage, grant and convey to Lender the following descnbed property locaten [ CHOF. County,
Hinois:
Losi @ TN BLOUF 17, LN MIDLAND DEVELOPMENT COMPANT HORTHLAYEL VILLAGE
UNIT N 4 REING A SURDIVISLION OF PAKT F CTHE SOUTH | oo OF SEUTIGN 50
TOWHEHTE 40 NORTH., RANGE 12, EARST OF IHE THIRD PRINCIPAL MEETEGIAL,
ACCORDINTG 7O THE PLAT THENEOF RECORDED OCTOBRER S, 1430 AL DOCLMHS
MO DTN LN CGOK COURNTY. TLLINOLS

POLLNL 12 32 aigonto
which has the address of »oo CCUNTRY CLUB DR , HORTH LAFE
[Street] [City]
(linois

buled {Zip Codel ("Property Addiess’);
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4. Charges; Liens. Borower shall pay all taxes. assossments, charges, fines and wnpositiens attributable to
the Property which may attan priofity over this Secunty Instrumaent, and leasehold payments of ground rents,  any.
Botrower shall pay these obligations in the manner provided w paragraph 2, or it not paid i that manner. Borrower
shall pay them on time directly to the parson owed payment. Borrower shall promplly furtish to Lendes all notices of

amounts to be paid under this paragraph. |t Borrower makes these payments daeclly. Borrower shall promplly funtish
o Lander receipts evidencing the payments.

Borrower shall promptly discharge any hen which has pnionity over this Secunty tnstrument unless Borrower, (a)
agrees in wrling to the payment ot the obligation secured by the lien i a manner acceptahle to Lender: {b) conlests
in good faith the ken by, of defends agamst enforceiment of the ien in. legal procesdings which in the Lender's opinton
cperate to prevent the enforcement of the lien; of {c) secures trom the helder of the lien an agreement satistactory to
LLender subordinating the lien to this Security Instrument. [f Lender determines thal any part of the Property is subject
10 & hen which may attan priority over this Security (nstrument. Lender may give Borrower a nolice identifying the fien.
Borrower shall satisty the hen of take one of more of the actions set forth above within 10 days of the giving of notice.

5. Hszard oy Properly Insurance. Bortower shall keep ihe improvements now existing or hereafler erected on
the Properly insures aganst loss by twe, hazards mcluded within the term “extended coverage™ and any other
hazards. including floods or finoding. tor which the Lender requires insurance.  This insurance shall be mamtained in
the amaunts and for the'oeliods that Lender requites.  The insurance cammer providing the insurance shall be chosen
by Borrower subject to Lehdger's approval which shalt not by unreasonably withheld. |t Borrower falls to mamtan
coverage described above, Lent'a may. &l Lender's option obtain coverage to piotect Lender's fights in the Property
in accordance with paragraph 7

All insurance pokicies and renewals svall be acceptable to Lender and shall include a standard mortgage clause
Lender shak have the right to holtt the policies and renewals  If Lender requires, Borrower shall promplly give 1o
Lender all receipts of paid premiums and fenewal notices. In the event of loss. Borrower shall give prompt notice ¢
the insurance carmer and Lander. Lender may make pioof of loss if not made promptly by Borrower,

Unless Lender and Borrower olherwise agres cownting inswance proceeds shall be applied to restoration ot
repair of the Property damaged, if the resioration o rpair is economically teasible and Lender's secunty 15 not
lessened. It the restoration of repair is nol econom:ally feasible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums secured Dy..bis Secunty Instrument, whether or not then due, with
any excess paid to Borrower. i Botrower abandons the Properiv. o1 does not answer within 30 days a notice from
Lender that the insurance carrier has offered 0 seltie a clam. Yen Lender may collect the insurance proveeds.
Lender may use the proceeds to repar or festore the Property of (¢ p2y sums secured by this Secunity Instrument.
whether or not then due The 30 day parod will Degin when The notice is gven,

Unless Lender and Borrower otherwise agtes & wiling. any apphcabicn ot.oroceeds (o prncipal shall not extend
or postpone the due date o} the monthly payments referred to n paragiaphs i snd 2 o change the amount ot the
payments. f under patagrapb 21 the Property is acqured by Lender, Botrowar's cght.te any insuiance palicies and
proceeds resuling from damages to the Property prior to the acquisttion shall pass (o Lender to the exient of the
sums secured by this Securfy Instrument immediately pnor to the acquisthon.

6. Occupancy, Preservation, Malntanance and Protection of the Property; Borreve!'s Loan Application;
Leaseholds. Borrower shall cccupy. establish. and use the Properly as Borrowst's prncipal/residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property asBorrower's pincipal
residence for at least one year after the date of occupancy. uniess Lendar othetwssa agrees in writing, which conser
shall not ber unreasonably withheld, or unless extenuating crcumstances exst which are beyond Barrower's control.
Borrower shall not destroy, damage or impay the Property, allow the Property to detenorate of commit waste on the
Propeity. Borrower shall be in default if any forferture action or proceeding, whether civil of cominai. is begun that in
{.ender's good faith judgement could result in forferture of the Property or othetwise materiaily impair the lien created
by this Secunty Instrument or Lender’s securty interesl. Borrower may cure such a default and reinstate. as provided
in paragraph 18. by causing the acticn of proceeding to be dismissed with a ruling that, in Lender’s good faith
determination. precludes torfeiture of the Borrower's interest v the Property ot other matenat impairment of the lien
created by this Security Instrument or Lender's secunty interest. Borrowes shall alsc be in defadilt it Borrower. during
the loan applcation process, gave matenally lalse or inaccurate mformation or statements to Lender (or failed to
provide Lender with any matenal information) i connectian with the loan evidenced by the Note. inchuding, bt not
bmilud to.
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. 1
interesi. Lender shall not be requited lo commence procaedings agams! any successor in interest or reluse to extend
time for payment of otherwise modify amartization of the sums secured by this Secunily Instrument by reason of any

gemand made by the onginal Borrowen ar Borrower's successors In nterest - Any fortaearance by Lender in exarcising
. any nght or remedy shall not be a waver of or preclude the exercise ot any right or remaedy

_ 12. Successors and Aseigns Bound; Joint and Several Liabliity; Co-slgnera.  The covenants and

_agreemaents of this Security Instrument shall bind and benefit the successors and assigns ot Lender and Borrows),
subject 1o the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and severai  Any
Borrower who co-signs this Secunty (nstrument but does not exectte the Note: (@) 15 co-signng this Secunty
Instrument only to mortgage, grant and convey that Borrower's interest n the Property under the terms of this Security
Instrumert; (b} 18 not personaily obiigated to pay the sums secured by this Security Instiument; and {c) agrees that
Lendes and any other Borrower may agree to exlend, modify. forbear or make any accommodations with regard 1o the
terins of this Security Instrament or the Note without ihat Borrower's caonsent.

13. Loan Chs:ges. H the ivan secured by this Security Instrument 1s subject to a law which sets maamum loan
charges. and that law~s finally nterpreted so that the interest ur other toan charges collected or to be collected i
connection with the loan xceed the permitted mits, then {a) any such loan chiarge shall be teduced by the amount
necessary 1o reduce the charge to the permitted hmit and (b} any sums already coflecled from Borrewer which
exceedsd permmed fimgs vk oe refunded to Bortower.  Lender may choose to make this refund by reducing the
principal owed under the Noie Or Ly makig a direct payment fo Borrower. 11 a refund reduces pnncipal, the reduchon
will ba treated as a partial prepavivest without any prepaymant charge under the Note

14. Netlces. Any nofice to Borrows( saovided for in this Sacunty Instrument stiall be aiven by delivering if o1 by
mailing it by hrst class mail unless applicablesaw requires use of another method - The notice shall be diected to the
Property Address or any other address Bortower designates by nolice to Lender  Apy nofice: to Lender shall be given
by first class mad to Lender's address stated liersn or any ather address Lender designates by nohce 1o Borrower
Any notce provided for i this Securty Instrument szl be deemed to have been given to Boriower o Lendet when
given as provided i this paragraph

15. Governing iLaw; Severabllity. This Secunty [nutrument shail be governed by federal law and the law of the
junadiction in which the Property 1s located. 'n the avent thal any provision of clause of this Securty Instrument ot the:
Note conflicts with apphcable law. such confiict shall not attact attier provisions of this Secunty Instrument or the Note
which can e given sttect vithout the contlicting provision  To This_nid the prowsions of this Secunty instrument and
the: Note are deciared to be sevarable.

16. Borrower's Copy. Borrower shall be given ane conformed copy (1 the Note and of this Secarty Instrument

17. Transfer of the Froperly or & Beneficial Interest in Borrower. Sl ol or any pirt of the Propery or any
interast in it soit or ransterred {(of 1if a beneficial interest i Borower 18 sold o transterred and Borrower 1s not a
natural perscn) without Lender's priat watten consent, Lender may, at ts option, requreimmediate payment in full ot
all sums secured by this Secunty Instrument. However, this option shall not be exctosed by Lender if exercise s
prohibied by federal taw as of the daie of this Securdy Instrument

It Lender exercrses this option. Lender shalt give Bonower notice of acceleration.  The” poice shall provide a
pertod of nol iess than 30 days from the date the notice 15 delivered or mailed within which Buriower must pay all
sums secured by this Secunty Instrument. If Borfower fails to pay these sums prior to the expratioe of this penod,
Lender may invoke any remedies permitted by this Security instrument without huither nolice or demand on Borrower

18. Borrower's Right to Reinstate. |f Borrower meets cortain condibions. Borrower shall have the nght to have
enforcement of thus Securily tnstrument discontinued at any hme pnor 1o the earher ot {a) 5 days {or such olher
petiod as applicabie law may specity lor reinstatementt belore sale of the Property pursuant to any power of sale
contained in this Secunty Instrument; or (b) entry of & judgement enforcing this Secunty Instrument . Those conditions
are that Borrowar: {a) pays Lender all sums which then weuld be due under this Securdy Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any aother covenants or agresiments; (¢} pays all expenses
incurred N enfoicing this Securty Instrument, including, but not limded to, reasonable altorneys’ tees; and (d; take
such action as Lender may reasonably require to assure that the hen of this Secunty instrument, Lender's rights ni the

Proporty and
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[Check applicabie hox(es))

- Adjustable Rate Reder
Graguated Payment Rudler

' Balloon Rider

- VA Rider

: Condomimum Rider

; Planned Unit Devalepment Rider

. Rate improvement Rider
Cther(s) [specity]

UNOFFICIAL COPY

" 1-4 Family Riden
. Biweekly Payment Rides
" Second Home Ruider

BY SIGNING B ON, Bonower accepts and agrees to the terms and rovenants contamed in this Securily
Instrument and in any Tider(s) axecuted by Borrower and recorded with it

Witnesses.

(1
\ (R INE /

mﬁm“ refs

Sogal Secunty lﬂlumhet'-iH

|'. .
L‘ ¢! \‘ “{_’
iH gi 3h

STATE OF ILLINOIS,
i

that EMIGDUT RUID and SUADALULY

stbsciihed to the foragaing instrument, appeared befote me this day n person, and acknewiedged that
free and voluntary act, forabe uses and puiposes

signed and delivered the said instiument as
therein sel forth
Gavan unter iny hand and ofhcial seal. this

My Commssian Expires:

SR

Eite gy

-(’rn'..

%, Y ARGULN

Social Securty Number

(o Lh.‘"

l” =

Social Secunly Number
(Saal}

Borrowet
Sona Securmy Number

County s8:

LY

{(Seal)
Borrower
GaTH

(Seal
Burrower

{Seal)
‘Borrower

. a Notary Public i and forsad county and state dn heieby centily

HUSHANDY KD WITE

. personally knowt ta me 1o be the came person(s} whose name(s)

o day of

THLO U TRETMENT sa 0 DREPAGTD 0 LR i
FRHIETH B cienka A : [0 nlil
MATER L0 s R AE

HE YU AR [ - HAETT ! i

L

- ‘.‘ N )

Wb wh o * )

. ‘l_,/"
Yo J
\,-'”’"

v ohe s

Notary Public
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