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SUNBEEL TONAL MORTGAGE CORPORATION M U I L R I )
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DALLAS, JEXAS 78214
ATTN: POST CLOSING

{Space Abuve This Line For Recording Data)
MORTGAGE

THES MORTGAGE (“Scoudiy Instrument™) is given an AUGUST 25, 1995, The mortgagor is SANIY CHADHA and LISA
PARSONS CHADHA, HUSBAND AND WIFE (“Horrower™). This Securny nstrument is given (o SUNBELT NATIONAL
MORTGAGE CORPORATION, wiica s organized and existing wider the laws of THEF STATE OF ILLINOIS, and whose
address 38 2974 LBS FREEWAY, SUTTE 200, DALLAS, TEXAS 7520 ("Lender™. Borrower owes Leader the principal sum of
ONE HUSDRED SEVENTY-ONE  THOUS2RD NINE HUNDHED AND 00/1Hths Ddlars (LS S17E.900.000. This debr s
evidencerd by Borrower's note dated the same dane as this Secunty strument ¢"Note ™), which provides for monthly payments,
with the full debe, of nat patd carlier, due and pavanle on SEPTEMBER £, 2002, This Security Instrument seeures to Lender: £
the repayment of the debt evidenced by the Note with interest, and al! repewals, extensions and muodifications of the Noie: (b
the payment of all uther sems, with inerest, advanced uider paragraph 7 to protect the seeurity of this Security Instrument; and
(¢ the performance of Borrower's covenants aml agrosviens under this Security Instrument and the Note, For this purpose,
Hurrower docs hereby mortgage, grant and convey 10 Lerdes the following descnbed preperty Jocated in COOK County,

Loan Number 3507076

Minoss:
LEGAL DESCRIFEION ATTACHED HERETO AND MADE A PARY HEREGE FOR ALI PURPOSES.

15t AMERICAN TITLE order #—— ol -
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which has the address of 10048 SOUTH BELL AVENUE, CHICAGO
[hmei] 1]
Hinois 60643 i "Property Address™);

$£p Ll
TOGETHER WITH all the improvements now or hereafier ceected oi the propenty, and all caserients, appurienances, and
fixiures now or hereafter a part of the propenty. All replacements and additons shall also be covered by this Security Instrament,
All of the foregoing 15 referred 1o i this Security Instrument as the " Property "
BORROWER COVENANTS that Borrower is lawiully seised of the estaie hereby conveyed and has the nght 1o mongage,
grant and convey the Property and that the Property 1 unercambered, exeep fon encumbrances of record. Borrower warriats
and with d=fend generally the tirle to the Property against all claims and denmands, subject to any encumibranees of record,

ILEINOIS Singte Famly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forw 3014 990 {oape 1 of 6 pages) "
Amended 5/91 0
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THIS SECHRITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with finuted
varaions by Jurisdiction to constitiie & unitorm security nstrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as fullows:

1. Paymert of Principal and fnterest; Prepayment und Late Charges, Borcower shall promptly pay when due the
_ principal of and interest un the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funads for ‘Faxes and Insurance. Sutyeer o applicable law or o o wrinen waiver by Lender, Berrower shall pay w
Lender on the day monthly paymenss are due under the Naote, until the Note is pad i fulk, o sum ("Funds™y for: (a) yearly taxes
and assessments which nay attain priority over this Security Enstroment as a lien on the Property: (b yearly deaschold payments
- op ground rents on the Property, it any: (o) yearly hazard or property insueance premuuins: () vearly flood insurance prendoms,

i any; fed yeariy martgage insurance premivms, ¢ any: and (0 any swns pavable by Borrowes o Lender, inaccordiance with the
provisians of paragraph ¥, in licu of the payment of murtage snsurance presums, These dems are caited "Escrow hems.”
Lender may, & any tme, collect and bold Funds inan amount not to exceed the maximum wnount i lender for a federally
related mortgage toan may requite for Borrower's escrow aceount under the federal Real Estute Setdement Procedures Actof
1974 as amended from gime (o time, 125 8.C0§ 2600 o seg. ¢"RESPA™), unless another law thian apolies to the Funds sets a
lesser ameunt. I so, Lender nay, w any time, coflect and hold Funds man amount not 1o excead the lesser amoinnt. Lender niay
estiotate the amounz ol Funds due on the basis of current disti and reasonable estinates of expenditures of future Escrow lems ar
otherwise in sccordanerwith applicable faw,

Thee Funds shall be Yeld in an institueion whese deposits are insured by a federal agency, instzumentality, or enbity (inclining
Lende, B Lemder s such’ @ imstitutiony of in any Federal Home Loan Bank. Lender shadl apply the Funds to pay the bserow
fems, Lender may not charee Borower lor holding and applying the Funds, annually analyzing the escrow acout, of
verifying the Escrow Bems. taiess bender pays Borrower interest on the Funds and applicable law perinits Lender to make sueh
a charge. However, Lender may ceqwive Borrower to pay a one time charge for an imdependent real estate 1ax reporting service
used Dy Lender it conmection with cheeloan, upless applicable faw provides otherwise, Unless an agreement v made or
applivable faw recaires interest 1o e paied, Uender shall not be required t pay Berrower any interest ot carsings on the Funds.
Borrower and Lender may agree in writig, fowever, that integest shall be paid on e Funds. Lender shall give 1o Borrower,
withoui charge, an anmgal accounting of the Futeds, showiee credits and debits w the Funds and the purpose for winel cach debil
to the Funds was made. The Funds are pledged as webdiional security for ol sums secured by this Seeurny Instramenr.

N the Funds helo by Lender exceed the amounts perariezd o be held by applicable law, Leader shall account 1o Botrower for
the excess Funds in accordance with the requircinents ¢ applicabie law. 1t the amount of the Funds teld by Lender at any tine
18 woi sufficient w pay the Escrow lems when due, Lender may se notify Borrower in writing, aid, in such case Borrower shall
pay to Lender the amount necessary t make u the deficiency Surrower shall make v the deticieney in o more than twelve
montkly payments, at Lender's sule diseretion.

Upon paymient in full of all sums secured by this Security Instrursaeri | eader shall promptly retund w Borrower any Funds
held by Lender. ¥, under parageaph 20, Lender shall acquire or sell the Eroperty, Lender, prion to the acquisition or sale of the
Propesty, shall apply any Funds held by Lender at the time of dequisitionar sale as a crediv against the suins seeared by this
Securnty Insirument.

1. Application of Paymeats. Unless appheable faw provides atherwise, all paysaedls received by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges due under the Note; secolwd (o amounts payable under paragraph 2,
third, 1o fnterest due; fourth, o princigal due; and fase, o any lale charges due under the Nete

4. Charges; Liens. Borrower shall pay all taxes, assessmients, chasges, Hines and imposizgions atifibutable W the Property
which may atain priority over this Seeurity Instrument, and leasehold payments or grovnecons iy . Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not aid m that manner, Borrower slall pay them on time directly
to the person owed payment. Horrower shall prompely furnish to Lender aff norices oF smounts to bepiciunder tis parsgraph.
If Horcower makes these payments direeily, Boreower shall promptly Turnish to Lender receipts evideneing e nay meats.

Borrower shall promptly discharge any Hen which has priogity over this Security Instrument unless Boemwear: (il agrees i
wriling o the payment of the alligation secured by the lien in a manaer acceptable w Leader: by contests in pood tath the lien
by, or defends against enforcement of the lien m, legal proceediogs which i the Lender’s opinion operaie 1o prevent (he
enforcement of the Tiea: or (o) secures from the holder ol the hen an agreement sasisfaciory to Lender subordinating the lien o
this Security Instrument. If Lender deicreaines that any part of the Property is subject koo hen which may aftain priovity over
this Security Instrumeat, Lendes may give Borrower a notice identifying the lien. Horrower shall sansty the hen or take one or
more of the actions set furth above within 10 days of the giving of notice,

S, Hazard or Property Insurance, Borrower shall keep the iprovements now existing o herealter erected an ihe Property
msured against Joss by fire, hazards mcluded within the term “extended coverage” mud any other harands, inciuding flocds or
flooding. for which Leader requires insurance. This insurance shall be maintaized o the amounts and tor the periods that Lender
vegqures. The insarance carrier providing the msurzice shall be chosen by Borrower subject fo Lender™s approval which shall not
be unreasomtably withheld. 1§ Borrower [ails to maintain coverage described above, Lender nay, at Lender's uption, obtan
coverage 16 protect Lender's rights u the Propetty i accordance with paragraph 7.

Form M4 9480 (page 2 of A pitges)
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Al insuance policies and renevaals shall he aceeptable 10 Lender and shall include i standard mortgage clause. Lender shall

have the right te hold the policies and renewals. 1Y Leader requires, Rorrower shall promptly give to Lender all recrapis of paid

premiums and renewal notices. fn the event of foss, Bortower shall give prompt noiice o the snsurance cartied and Leader.
- Lender may make proot of loss il noy made promptly by Borrower.

Unless Lender and Burrower otherwise agree in writing, insurance proceeds shall he appiied o restoration or repair of the

" Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. it the restoraten vf
repair is nut cconomically Seasible or Lender's seeurity would be lessened. the insuratice proceeds shill he appiivd 10 the sunis
secured by this Security Instrument, whether ar aot then due, with any excess paid (o Borrower. If Burrower abendons the

- Property, or doss not answer within 30 days a notice from Lender that the insurance carzier has offered to settle u claim, then

~ Lender may collect the insurance proceeds. Lender may use the proceeds (o repair of resture the Property or (o pay sumus secured
" hy this Security Instrument, whether or not then due. The 30 day period will begin whea the etice is piven.

Unless Lender and Borrower ofherwise agree n writing, any application of proveeds w principal shail nol extend or
postpone the due date of the monthy payments referred o in paragraphs | and ot change the amount of the payments. 1 under
paragraph 21 the Property is acquired by Lender, Botrower's right w any insurance policies and procesds resulting {rom damage
w the Property prier to the acquisition shall pass 10 Lender to the exient of e sums secured by this Security Instrumem
immediately priosZoth: acquisition.

. Occupancy, Preservation, Muintenance and Protection of the Property; Rorrower's Loan Application; Leaseholds,
Borrower shall occupy establish, and use the Property as Borrower's principal residenve withia sty days after ihe gxecution of
this Security Instrwment <nd shall continue to occupy the Property as Borrower's prineipal residence for i beast one year after
the date of vecupancy, unless Lemder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuabng circumstances exiss whivh are heyond Borrower's control. Barrower shall not destroy, damage or inpir ihe
Property, allow the Property Lo deteiiorate, or commit waste on fhe Property. Borrawer shall be in delault if any torieinre
action or proceeding, whether civit orCtimial, is begun that m Lender's good faith judgment could result i forfeiture uf the
Praperty or otherwise materally impair esien created by this Seeurity Instrument or Lender's security interest, Borrower may
cure such a defand and teinstate, as provided i pacagraph 18, by causing the action of proceeding (o be dismissed with a ruling
that, in Lender's good fith determimation, prectudes forteiture of die Borrower's itereshin the Praperty or other material
mmpairmen of the lien created by this Securty Jasimument or Lender's security mterest. Bortower shall also he in default il
Barrower, during the loan application process, gave amedally false or inaceurate information or stalements to Lender (or fared
to provide Lender wiuh any material information) in consectiorwith the loan evidenced by the Note, including, but not luited
1o, representations concermiy Borrower's oceupancy of the Praperty as a principad tesidence, Bthis Security Insiroment is on a
jeasehold, Borrower shalt comply with a)) the provistons of the Tejse) If Borrawer acquies tee e to the Property, the leaschald
and the fee ttle shall not merge wnless Lender agrees fo the merger uowriting.

7. Protection of Lender's Rights in the Propesty. If Berrower 12008 Jo pertorm the covenants and agreements contained in
this Security Instrument, o there 15 a legal procecdimg that may sigmuganily affect Lender's npaus n the Property (such as a
procecding i bankrupicy, probate, for condemmation or forfeilre or teeioree Taws o regutations), then dender may do and
pay for whatever is hecessary 1o prolect the vafue of the Propenty and Lendors rlighes in e Property. Lender's actions may
include paying any woms secured by a lien which has priority over s Scecusis Jostrument, appearing in court, paving
reasonable atorneys’ fees and entering on the Property to make repairs. Altheugh Lendermay take action under this paragraph
7. Lender does not have 1o des so.

Any amounts disbursed by Lender under ihis paragraph 7 shall become aduitional deht of Bosrower seenred by this Security
fnscrument. Unless Borrower and Lender agree o other tetms of payment, these amounts shall besr mterest from the date of
Jishursement af the Nefte rate aret shall be payable, with mterest, upon notice from Lender to Borrolver reutesting payinent.

%. Mortgage Insurance. 1f Lender required mortpage insurince as 4 conditon e making e Lo sedured by this Secariy
Instrument. Borrower shall pay the promiums required o maintais e mortgage msurance i elfedi Jp-tor any reason, the
mortgage insurance coverage requited by Lender fapses or ceases o be in efiect, Borrower shall pay previims required o
ohtain coverage substantially equivalenl to the mortgage insurance previously in eifect, atacost substantiafly-equivalent w the
cost to Borrower of the mortgage insurance previously in effect, rom an aliermnate murtgage wsurer approved by Lender. I
substantially eguivalent mortgage insurince coverage is st avatlable, Bonower shall pay w Lemder each mmanth a sum eqgual o
one-twellth of the yearly mortgage insurance presnam being paid by Boirower when the insurance coverage fapsed or ceased W
be n effect. Lender will aceepl, use andh retain these payments as a loss reserve in Licu al muzigage msurance. Loss reserve
payments may no fonger be requited, o the option of Lender, if mortgage issirance coverape { in the amount and for the period
thal Lender requires) provided by an insurer approved by Lender again becomes avatlable and is obtained. Borrower shall pay
the premtiums requiced to mainlain mortgage insurance in elfecy, ot W provide loss reserve, vntil the requitement for mortgage
insprance ends in accondance with any writien agreentent between Borrower and Lender or applicable taw,

9, Inspection. fender or 11s agent may make reasonable cniries wpon amd mspections of the broperty. Fender shali give
Borrower notice at the time of ar prier to an inspechion speciying reasonable cause for the inspection.

Form M4 9 (page d of 6 puges)




UNOFFICIAL COPY




UNOFFICIAL COPY

10, Condemnation. The procecds of any award or claim for damages, direct or consequential, s connection withe ary
condemnation or aother taking of any part of the Property, or for convevatice i liew of condempinion, are hereby assipned amd

shal) be paidd 10 Lender.

In the event of atotal taking of the Propenty, the praceeds shall be applicd (o the sums secured by 1his Sceurity Instrument,
whether wr nol then due, with any excess paid 1o Borrower. In the eveni of o parhal taking of the Propen g which the fair

" market value of the Property tmmedtately before the taking 1s cqual w or greater than the amount of the sums seeured by this
- Secunty Instrument iminediately belore the 1aking. unless Borrower and Lender otherwise apree e writing, the sutus secured by
+ this Security nstrument shall be reduced by the amount of the procegds ondeiplied by the lobiowing fraction: (ai the tal amount
“of the sums secured tnmediately before the aking. divided by thy the fair marka valoe of ihe Property immediately befare the

mking. Any halance shall be paid o Borrower. n the event ol a partial taking of the Property m which the tair market value of

Cahe Propenty immedintely before the taking i tess than the amount ef the sums secured immediateiy before the taking, unfess

Burrower and Lender otherwise agree in writing or unless applicable linw wtherwase provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whether or ned the sums are then due.

1t ihe Property is abandoned by Bortower, or i, after notice by Lender to Barrower i the condempor offers to make an
award or setle o claim for dumages, Bomower Fails 1o respond 1o Lender within 30 days after the date the notice is given,
Lender is authoriz&d D coileet and apply the proceeds, atits ophup, gither (o restoration: a5 repatr of the Property or to the sams
secured by this Securininsirument, whether o1 not then due.

Unless Lender and Gorower otherwise agree in writing, asy application of proceeds to principal shall net extend or posipone
the due date of the month: povments referred to i paragraphs | and 2 o1 change the amount of such payvments.

11. Burrower Not Helegsed; Forbearunce By Lender Not a Waiver, Extenson of the tme for payment or medification of
amorhizativn of the sums securcd 0v/0is Security Instrument granted by Lender (2 any suceessor in interest of Borrower shal} not
aperate 1 release the Habily o abe original Borrower or Borrower's suceessars i interest. Lender shall not be reguired to
commence proceedings Against any SUCSCISOr in intetest of refuse 1o extend ame fae payvinent or otherwise modify amortization
of the sums secured by this Security isiument by reason of any demand made by the original Borrower or Borrower's
suctessers i inlerest. Any forbearance by Yender o exercisieg any cight or remedy shall act be g waiver ol or preciude the
exercise of any night or remedy .

12, Successors wnd Assipns Bound; Joint ‘and-Several Linbility: Co-signers, The covenants and agreements of this
Secturity lastrumaeat shall hind and benefit the sucenssars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements” snadl_be joint and several. Any Burrower whe co-signs this Security
lnstrurnent but does not excowe the Noteo (ab 15 co-sighdop 1lis Sec ity Instrupent only 1o martgage, gran and convey thid
Bocrower's iterest i the Property under the terms of this Scoany Instrament; (hy iy net personally obligated w pay the sums
secured by this Securny Instrument; and o) agrees thar Lender aitany other Borrower may agree (o extend, modify, forbear or
make any accomimodations with regard o the terms of this Security Instiument or the Note witheat that Borrower's consent.

3. Losn Churges. If the foan secared by this Security Instrurient is «abject ta a law which sets muaxunum loan charges, and
thar law is finally iterprered so that the mterest of ather oan charges.caiivated or w be collected (n connection with the {van
exceed the permitted limits, then: tay any such foi charge shall be reduced by Ghe imount necessary t reduce the charge o the
peemitted leme; and () any sums already ceflected from Rorrower which coeded peromiited himits wall be refunded to
Borrower. Lender may choose o make this refund by reducing vhe principal owed uiides the Note oz by making a direcr paynient
v Borrower. U a refund reduces principal, the reduchon will be treated as a parbal prepzement without any prepayment chaipe
siscder the Noie.

14. Notices. Any notice w Borrower provided tor in this Security Tostrumens shadl be givea by delivering it or by mailing it
by first class mail unless anplicable faw regudres use of another meghod, The nutice shall begliredied 1o the Propenty Address o
any other address Borrower designates by nutice to Lender. Any notice to Lender shall be piven by fretclase mail to Lenider's
address stated herein or any other address Lender designates by notice 1o Borrower. Anv aotice reveaed for in tns Seeurity
Instrument shal! he deeined (0 have been given o Borcower or Lender when given as pravided in this paragrans.

18, Gaverning Law; Severubility, This Security lnstrument shall be governed by tederal Taw and the taveof the jurisdiction
i which the Property is focated. [n the event that any provisicn o clause of s Security fnstrument or the Note cenfhicts with
applicable law, such conaflict shall naor affeer other provisions of 1his Secursy Insiramens or the Note which cag be given effect
without the comBliciing provisien. To this end the previsions of this Security  Instrument and the Note are declared to be
severable.

16, Borrower's Copy. Borrower shall be given one corformed copy of the Note and of this Security Instramens.

7. Transfer of the Properiy or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in il
sold or transferred tor 1 o beneficial interest in Borrawer 15 sold or transterred and Borroswer is nod @ natueal persen) withy
Lender's prioc written consent, Lender may, at its option. require immediate payment i (uth of all sums secured by this Secur
tnstrument However. this apbon shall not be exercised by Lender if exevcise 15 probibited by federal Taw as of the date of this,
Security Instooment [ )

o}
>
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[ Lender exercises this option, Lender shall give Batrower noiice of acceberation. The notive shall provide a perisd of not
less than 30 days fram the date the noice is delivered or mailed within whick Boorower must pay all suins secured by this
Security Tnstrument. 11 Barrower fails to pay these sums prior W the expiration of this pecind, Lender niay invoke any remedzes
permitted by this Securily fastrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate, If Borrower meets certan canditians, Bacrower shall have the sight to have enforcenient
of this Security Instrument discontinued at any tme prior o the casier of. S days or such other period as applicable law may
specify for reinstatementy before sale of the Property pussuant to any power af sale contained o this Security Instrument; or (b
entry of 4 judgment enforcing 1his Secunty Instruiment. Those conditons are that Borrower. G pays Lender ali stuns which then
would be due under this Security Instrument and the Note as i ne aceelention Il occurred: (b cures any defaalt of any other
covenate or agreements; (vi pays all expenses incurred in enforcing this Security Instrumen, including., bt not himited &,
reasonable altomeys' fees, and (di takes such actim as Lender may reasonably require o assuee thar the fien of this Security
Instrument, Leader's rights in the Property and Borrower's ubligation to pay the sums secared by this Security Instniment shall
continue unchanged. Upon reinsiement by Borrower, this Secunty nstrument and 1be obligations sceared nerehy shall remain
fully eflective as if no acceteration had cccurred. However, s right 1o reinstne shall not apply i the case of aceeleration ander
paragraph 17,

19, Sule of NoterChunge of Loan Servicer. The Note or a partial anterest in ke Note together with (his Security
fnatruments may be seld eae o more limes without prior notice 1o Borrovier. A sale miy result in a change in the entity (known
as the "Laan Servicer s isatestlects monthly payments due under the Note aied this Security Instroment. There also may be one
or more changes of the Leandervicer unrelated e a sale of the Mote. I1 there is achange of the Lean Servicer, Borrower will he
given writien notice of the change i accordance with parigraph 14 above and applicable Taw, The mtice will state the name amd
address i the new Loan Servicer ahd the address to which payments should be imiide, The potice will alss contain any oiher
information ecequired by apphicable law.

20, Hazardous Substunces. Horrow'r shall nol canse of permit the presence, se, disposal, sturage, vr release of any
Hazardous Substances cn of i the Property “Borrever shall not do, nor allow anyone else to do, anything arfecting the Propeny
ihat s in violation of any Environmental Law The preceding two sentences shalf not apply to the presence, use, or storige on
the Property of sarll quantibes of Hazardous Supstances that are generally reeognized to e appropriate o normsal residential
uses aixd By maintenamee of the Propeny.

Borrower shall promptly give Lender written notee 0f aay investgavion, Jam, deipand, st or other action by any
governental ar cegulatery agency or privale pariy uvolving e Sroperty and any Hazardous Substance or Environmental Law
of which Borrower has aclual knowledge. 1f Borrower leirns-ors notified by any governmental ar regulitory authority, tina
any removal or other remediation of any Hazardous Substance attesrg the Property is necessary, Borrower shalt promply like
all necessary remedial actions i accerdance with Iavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law ad the following substances: gasoline, kerosene, otocy Tammahle or toxic perroleum products, toxid
pesticides and herbicdes, volatile solvents, materials contaning ashestos or formaderyie, amd vadioactive materials. As used in
this paragraph 20, "Emvironmental Law”™ means federzl liws and Laws of the jurisGiv e where the Property is located that relate
tes health, safety or environmental protection.

NON- UNIFORM COVENANTS. Borrower and Lender fuvther covenant and mpree g5 foitows:

1. Acceleration; Remediey. Lender shali give notice to Boriower prior to ucceleration follewing Borrower’s breach of any
covenant or agreement in this Security Instrument (hut not prior 1o aeceleration vider pueagrantt 17 unless applicable law
provides otherwise). The notice shall specify: (u) the default; (h) the action required to cure the delanlt: (c) u dute, not less than
30 days from the date the notice is given to Borrawer, by which the default iust be cured; ang 2 ybat Tatlure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by thisSecurity Instroment,
foreclosare by judicial proceeding wnd safe of the Property. The notice shall further inform Borrower of the ~luht to reinstute
after #cceleration and the right to assert in the foreclosure proceeding the non-vxistence of a defuult or any uther defense of
Borrower to sccelerution and foreclasure. IF the default is not cured on or hefore the date specified o the notice, Lender at jis
oplion may require immediate payment in full of all sums secored by this Security Instrument without further demsnd and
may forcclose this Scenrily Instroment by judiclal procecding. Lender shadl be entitied in collect all expenses incurred in
pursuing the remedies provided in this puragraph 21, including, but noc limited to, reasonable utterneys' fees and costs af title
evidence.

22, Release. Upon payment of al' sums secured by tis Security Instomment, Lender shadl release 1his Security nstrinent
without cliarge 10 Borrower. Borrower shall pay any recordation costs.

23, Walver of Homesterd. Borrower winves afl right of homestead cxemption i the Propeny.

o)
9y
3
o
ey
s}
P
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24. Riders to this Sevurity tostrument. [f one or more riders are exceuted by Borrower aind recorded together with this
. Security Instrament, the covenants and agreements of cach sueh rider shall be wcorpored it and shall amend and supplement
 the covenants and agreements ol this Seearity instiument as 1 the nider(s) were o pard of this Sceunty instniment.
{Check applicable boxtes))

{ JAdjusiable Rate Ruder FICondomicium Rider LU Family Rider
UlGrmduated Payment Rader D iPlanned Unit Development Rider ¢ Hiweckly Payment Rider
iHatloan Rider - i Rate Improvement Ruder I 18Secossd Home Rider

| W A Rider [ iOtherts) [specify]

BY SIGNING BELOW. Borrower acvepts and agrees w the terms and covenants contaned i this Seeunity fnstrument and
i any nider(sy executed by Borrower and recorded with 1.

Witnesses:

N s : {neal)
SAMIV ¢ " HA ficarawee

' \
{

r

. .l-
N .
,,:'i/ficl}' ( (Sl

Tl

“LASA PARSONS CHADHA Hrortewer

st T {Scaly

[P RITS Botawey

STATE OF ILLINGRS, ... §O0K........ N Coiry s:

[N e e e s a Netary Public i and for sad county and st do herebsy certrty thit SANJFY CHADHA
and LISA PARSONS CHALILA, HUSBAND AND WIFE | persoastly known Leenie to he the same personts) whose name(s)
suhscribedt w0 the foregong instrument, appeared heluse e this day mpeeson, and ackwsledeed b oo sipned and
delivered the sapd instrument as free and volumary act, for the ases and prapeses therem set forth

Goven under my hand and offictal seal, s 0 v ot

My Commission Expares.

This Instrument was prepared by “OFF) i
L|"|L "{& ’\f
CTORIA L ONL:HH.“ il

N Y Puli: St Lt g !

My Lommlelmn Evp.m; wap

e ‘P"va"v' gt A,
.

PvLIViSSE

Form Hild H9G (rage 6 of & piiges)
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BALLOON RIDER
(CONBITTONMAL RIUGHT 10O REFINANCE) 1 wany Number ASOTHITH

THIS BALLOON RIDER is made this ZIRT iy of ACGUST, 1998, and is meorporated inta arid shall be
deemed w0 amend and supplement the Mortgage, Peed of Trust or Deed 10 Secure Debt (the "Secunty
Instrumnene ™t of the same date givin by the ambersigned he "Botrawer™) ty seeure the Borrewer's Note (o
SUNBELT NATIONAL MORTGAGE CORPORATION, AN ILEINOIS CORPORATION (the "Leader™ of the same
date and covering the property deseribed Gt the Security Indrament and located at:

[0048 SOUTH BELL AVENUE, CHICAGO, ILLINOIS 60643
{Property Address]

The intelest rate stated on the Note s called the “Nowe Rate.” The date of the Note s callesd the "Note Date.”
[ waderstand 1he Lender may transler the Note, Sceuriy Tostrumeni and this Rider. The Lender or anyone whu
takes the Note, thes Security Instrument and this Rider by transter and who is entitled o receive payoments aader
the Note is called the “Mote Holder ™

ADDITIONAL COVENARTS, e addition 1o the covenants and agreememts in the Seeunly  lostrament,
Borrower and Lender further Covenant and agree as follows (despite anvibing o the contrary contzined i the
Securily Instrument of the Notey:

1. CONDITIONAL RIGHT TO REFINANCE

A the mawrity date of the Note and Secaty Tnstrumen (the "Maturiy Date”s, 1wl be able to obtam a new
foan ("New Loan™ with 2 pew Maturity Do ol SEPTEMBER 1, 2025, and with an interest rane equal (o the
“New Notg Rate” determined m accordance with Zaetian 3 below it all the conditions provided o Sections 2 and
S below are met he "Conditonal Relinancing Optesa™s. 1 those conditions are ot met, §understand that the
Note Holder s under no ohligation o refinance sr ity the Note, or (o extend the Marity Date, and tha |
will hive 10 repay the Note from my owst reseueces or oo demler willing 1o lend me the money to repay the
Nare
3 CONDITIONS TO OPTION

I 1 want te esecise the Condisional Refirancing Option at maras (e certaitt conditions must e mep as of the
Matunty Date. These condiions ares 13 L omust sull be the owner and<ceupant of the propeny subject to the
Secarity Instrument ¢the "Property ™), 123 1 owst be current i my monilug mavnents uud cannot have been more
than 3 days late on any of the 12 scheduled morthly payiments inmediately peecading the Mawrity Date; (35 na
lien against the Property (eacept for taes and special assessments ol yer dae 200 pryabley other than that of the
Securiy Tostrument may exis(; (4} the New Note Rate cannot be moere than § percentage poimts above the Note
Rate; and (53 1 mrst make o wriiten request tthe Note Halder as provided 1n Section Sthelow.
3. CALCULATING THE NEW NOTE RATE

The New Nore Rale will be a fixed e of interest equal to the Federa) Natonal Mestgaii: Assoaiation's
requited net vield fur 30-year fixed raie morigages sobject o 60-day mandatory delivery Teduaiment, pius
ane-half of vne percentage point (0.5% )1 rounded to the nearest ane cighth of one percentage point (1 ¥25%) (the
"New Note Rate’r Fhe requred net vield shall be the applicable net yiehd in effect on the date and Gier of day
that the Note Holder receives notice of my election to exerase the Comlitional Retinancing Gption. 11 this
required net yield is not avalable, e Note Holder will detenmine the New Note Rae by usiog comparable
mbernntivn.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Mew Note Rae as cideulated i Section 3 above s ot greater than 5 pereentage points ahove the
Note Kate and all sther conditions reguired in Section 2 above are satistied, the Note Holder wali determane the
amount of the wmonthly payment that will be sufficient w repay bl G the unpasd principal, plus (b acerued
but unpad ieterest, plus or ol other sums Twill owe under the Noie and Secunty Insiroment on the Maturity
Date ¢assiming my  monthly pavmeats ther are current, as required under Section 2 above), over the term of the

New Newe al the New Note Rate in egual monthly payments. The result of this caleuliatuss will be the amount of

my tew prinapad and imerest payment every month ol the New Note is fufly pand
MULTISTATE BALLOON RIDEK-Singla Fanaly Fannie Maa Uniform Instrument Form 3180 12/89
Page 1 of 2
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me an least &0 calendar diys in advance of the Matunty Dane and advise nie of
the principal, acvrueil but unpaid interest, and ail other sums L expected 1o owe an the Matarity Date. The
Note Holder also will advise me thae [omay exerose the Conditional Retinancing Option # the conditions in
Sectionn X above are met. The Note Holder will provide my paviment record information, togethee with the name,
tithe and address of the person represenning the Note Holder that [ must noty in order to exercise the Conditional
Refinancing Option. (0 1 et the conditions of Sechion 2 abeve, | may exercise the Conditional Relinaneing
Option by notifving the Note Holder no Liner vhan 43 calendar days prior w the Maturny Date. The Note Holder
will caloulate the fised New MNete Bote based upon the Fedeod Nationd Mongage Assoviatien's applicable
published reguired net vield i eftect on the date and tme of day notilicaton is recetved by the Note Holder and
as calcwlated in Section 3 above [ will then have 0 calendar davs to provide the Note Holder with acceprabic
proof of my _suquired awnershup, occupancy and property hien statis. Before the Matwiity Date the Note Hoider
will advise Gme-of the new Berest fale (he New Noie Rame, pew moihly payment amonnt and o date, time and
place at wheeh? st appear to sign oy docamients requared wocomplete the required refinancing. Tunderstand
the NMote Holder #10% charge e 1 8350 processing fee and the costs associined with updating the tide insurance
policy, il any.

BY SIGNING HELOW, Borrower accepts and agrees 10 the tenins and covenants contained e this Balloon Rider.

Vi

;\;’ ‘ﬂ dh" - {Seal)

R,\Nnvri\«(‘ﬁm R "_' B .

N A
b e £ LT (Sea)
4780 PARSONS CHADHA Thorrawer
A Sead)

Sadower

~ ASealy

N1 PaseCr

MULYISTATE BALLOON RIDER-Singlu Famity-Fannie Maa Unitorm Instrument Form 3180 72/89
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FIRST AMERICAN TITLE INSURANCE COMPANY
| 30 North La Salle, Suite 3G0, Chicago, IL 60602
g
"
»

Ffle No.: (85721
0

ALTA Commitment
Schedule C

LACAL DESCRIPTION:

THE WEST 1/2 OF LOT 8 (EXCEPT THE NORTH 25 FEET THEREOF)} AND THE NORTH
15 FEET OF THE WEST 1/2 OF LOT 9 IN BLOCK 4 IN WALDEN MANOR, BFING A
SUBDIVISION OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF THE SOUTH WEST
1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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