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MORTGAGE -
THES MORTGASGE 5 made this dtheday of 7 _cangust o 1985 ~ Jhetween the Mortgagor,
STANLEY W WELCH and MARIA L WELCH  therein "Borrowes ™).
whose address s 2311 HASTINGS EVANSTON 1L 50201 S -
amd the Mortgagee, FIAST UNION HOME EGU]TY BANK N.A s
a national banking assoctalion organised andd existng snder e dpys of e United States of America, whose address
18 CONS-14 0361 CHARLOTTE. NC 28288 dreremn “Lender”)
WHEREAS, Borrower 15 indebied o Leader i the prineipal sam ol UG8, % 43,800.00 . which indebiedness is
evtdenced by Borrower's note dated - August 14 1995 amd Atensions, renewals and modifications
thereal thereen “Note™), provading for monthly installments of |m|1upal and snteeein, with e halinee of indebtedness,
i o socner pand, due and pavahle on February 15 2006 _ :

TO SECURE to Lewder the repayment of the indebiedness evidenced by the Note, withnterest thereon; the payment
of all othier sums, with mterest thereon, advanced in accordance herewnth (o pretet the secyrity i this Morigage; and
the perfornunce of the sovenants and agreenients of Borrower herein contiomed, Botrower does ey morigage, gram
aiwd convey o Lender the folfowimy described property tocated m the County o €00k ~ Saeof
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which his the address ol 2213 HASTINGS _ ~ EVANSTON 1L 65201
et iy ) {iditey (Lap Cotley

therein “Property Address ™ and Permanent Parcel Nutither

TOGETHER wil al! the improvements now ar herealter erected on the property, and all easersents. rights.
apnurterances and rents all ol which shall be deetied o be and remain 2 part of the property covered by 1his Mongage:
and all of the forepving, together wil said property tor the leaschold estate 1 this Mergage is ona leasehold) are
heretnafter reterred 10 as the "Propeny”

Any Rider ("Rider"y sitached hervto and executed of even date is incorporated herein and the eovernat amd
agreements ar e Rider shall smend und supplement the covenants and agreements of this Mortgage, as if the
Hider were o part_hereof.

HBerrower covenanty' izl Barrower 1 Liwlully seieed of the estate hereby conveyed amed has the right w mortgage, grant
and convey (he Property, eaed that the Property is unencumbered, except for encumbrisnces of record.  Borrower
covenants (hat Horrower wardarts and will defensd generally the e w e Property against all claims aod denaads,
subject to eocumbrinees of regand,

UNIFORM COVENANTS, Borcower aid Lender covernant and agree as Jollows:

I. Fayment of Principal and Interest. Borrower shiall prompuly pay when due the principal and interest ndebtedness
evidenced by the Nete and Late charges as provided e Note. This Mortpage secures payment of said Note according
jo ity derms, which are incorporaded berein by reference.

2. Application of Puyments. Unless appticable law provides otherwise, all payients received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender first @ ddeerest due on the Note, second o the principal due
an the Note, and then o other charges, it any, due on the Note,

3, Prior Mortgages and Deeds of Trust; Charges; Liens.  Borcower Shalipertorm alb of Barrower's sbligations,
nidder any nerigage, deed of trust o eier securty ageeetient with a liei shich his prionty over this Mortgage,
includding Forrower's covenims o make payments when due. Borrower shalipay or catise 10 be paid all taxes,
assesstents and other charges, fines and impositions acributable to e Propenty which pay attan o priority over 1his
Maortgage . and leaschold payments o ground renis, 1 any.

4. Hazard Insurance.  Borrower shall keep e improvements aow existing or hereatter erccted on the Prapenty
pestered agianst loss by dire, hazards mcluded wohis he team “extended coverage”, and such ofines haizirds as Lender
may require and insuch ameunts and tor such penods as Lesder niy tequare.

The insueance carrier providing e msurance shall be chosen by Bosrawer subect o approval by Lender: provided,
that sich approval shall sot be unresonably withheld. Al msgrance policies and renewals thereol shall be moa farm
aceeptable 1o Lender and shadl include a standard mortgage case 1o Tavor of aud ina Torn aceeptable w0 Lender.
Lender shall have the right w kold the policies aml renewals thereot, subject o the wernns ol any morigage, deed of (rust
or uther secarty agreement with i lien which has prionity over this Mortgage.

In the event of toss, Borrower shadl give prompt gotice o the insurance carrer and Lender. Lender may make proo!
of loss 1l oot made promptly by Borrower.

If the Property is abandoted by Borrower, or o Borrower fails 1o respond 1o Londer within 30 days from the date notice
15 maded by Lender o Borrower that the tisiranee carrier offers o settle a clan for msurance benelits, Lender s
authorized to collect anch apply the wsarance proceeds s Lender’s option eiier 1o resturation or repair of the Praperty
oF 0 the sums secured by s Montgage
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5. Preservation and Maintenance of Property; Leascholds; Condominivms; Plasned Unit Developments.,
Borrower shall keep the Property i goud repair and shall not commit waste or permit impairment or deteriorition of
the Property and shall comply with the provisions of any Jease if this Mongage is on a leasehuld. 1f this Mortgage 1s
an i wmd i & condomtium o a platncd unld development, Borreser shall perform all of Borrower’s obligations under
the declaration or covenams crealing of goverming the condominiem or planned ant development, the by -laws and

regulitions of the condominnam o planned unit development, and constitient documents,

6. Protection of Lender's Secority, 11 Borrower Lails 1o perform the covenants and agreements contained in this
Muortgage. or if any action ot proceeding is commenced which materially afivels Lender's imerest in the Property, then
Lendzr, ai Lender's opion, upen aotce w Borrower, may make such appearances, disburse such sums, inclhuding
reasonable attorneys” fees, and take such acitons s is necessary (o protect Eender’s interest,

Any ameouns disotinsed by Lender pansuant to tis patagraph 6, with interest thereon, at the Nute rge, shatl become
additional fixlebtelness of Burrower secured by this Mortgage. Unbess Borrower and Lender agree to other tesms of
payment, such amomits shall be payable apon natice from Lender to Borrower requesting payment thereol. Nuothing
contained i this paragran fshadl cequire Lender w incur any cxpense of tike any action hereunder,

7. Inspection, Feader moy ke or canse to he made reasonable entries upon and inspections of the Prapeity,
provided that Lender shall give Burroviernotice prior w any such inspectian specifying reasonable cause therefor related
o Lender's interest in the Propenty.

8. Condemnation. The procecds of any avvart or claim for domages, direct o consequential, i connection with any
condemnation or other taking of the Property, (o rart thereod, or tor convevance in hew of condemnation, are hereby
assigned amt shall be paid 10 Lender subiect to the terms of any mortgage, deed oi trast or other secarity agreemen with
i liea whach has priswity aver this Mortgage.

9, Borrower Not Relensed; Forbearance By Lender Naea Waiver. The Berrower shall ceninn liable for full
payment of the principal and interest on the Note (or any advancraint or obligation) secured hereby, notwithstinding
any ol the follawing: (i The sale of all or a part of the premises, (ke assumption by another party of the Borrower's
obligations hereunder, (01 the forbearance or extension of e dor paxscntor perlormance of any obligation hereunder,
whether granted ta Borrower or a subsequent owner of the property, and (d] the velease of all or any part of the premises
securing said obligations or the refease of any party who assunies payment o the sume. None of the foregoing <hall
inany way aftect the full ferce and effect of the Jien of this Morgape or inpair Lepder’s right 1o a deficiency judgment
(n the event of foreclosuzer against Borrower of any party assuing the obligatiors Sicreunder,

Anv forbeirance by Lender in exercising any right or reiswedy hereunder, or otherwise atforded v applicable law, shall
nat be a waiver of or preclude the exerase of any such nght or remedy,

19, Successors and Assigns Bound; Joiut und Several Liability; Co-signers. The cuvenants and agrrements herein
coilained shail bind. and the rights hercunder shall inure to, the respective suceessors and assigns(of) Lender and
Borrower, subject to the provisions of patagraph 15 bereof. All covenants and agresments of Borrower shall be jeint
and several . Asv Borrower who cu-signs this Mortgage, but does not execute the Note: (a) 1s e-sigaing this Morigage
only 6 mongage, grant and cosvey that Berrower's interest in the Preperty to Lender under 1he terms of this Mongage,
(b1 is nov personaily fable on the Nute or under tiis Mortgage, and (c) agrees that Lender and any other Borrower
herewnder vy agree to extend, msdily, forbear, or make any other accommodations with regard 1o the tenms of this
Muorgage or the Note withaut that Borrower™s consent aid without refeasing that Borrower or modifying this Morigage
as 1o that Borrower's mizrest i the Properiy.
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LE. Notice,  Except for any notice sequired under applicable Taw to be given e another manner, ) any notice fo
Botrower provided tor in this Mortgage shall be given by delivening it ar by mmaaling such notice by first cliss mait
aldressed w Horrower ar the current ewner at the Property Address or at such ather address as Borrower may designite
by notice o Lender as provided hereig, and any other person personadly Hable on this Note as these person’s names and
addresses appear s the Lender’s records al the time of giving notice and (hy any notice to Lender shadl be given by first
class mail to Lendee's address stated herein or @oosuclt other address s leader may designate by notice fo Boffower as
previded berein. Ay totice provided for in this Mortgage shall be decied Lo have been given to Berrower or Lender
when given i the mannes dessgnaied herein,

11 Governing Luww; Severability. The state and local laws applicable o this Mortgage shail be the taws of the
jurisdicton in which the Froperty s Tocated, Tiwe foregoing sentence shall nov ot the applicabitity of Federal law (o
thus Mongage i the svent that any provision or clause of this Morigage or the Note conflicts with applicable Taw, such
conflivts shatl noeafect other provisions of this Mongage or the Note which can be given etfect wathout the contlicting
provision, and 10 s end the provisions of this Mortgage and the Note are sdeclased to be severable. - As used heren
"eosta®, "expenses nd “awtorneys' fees™ include all suis e the extent not prolibited by applicable law or limited
herein

13, Borrower’s Copy. Botrower shall he furnished i coniormed copy ot the Note, thes Mortgage and Riderds) at the
tnne of caecutinn of alter recordatizan hereof,

14,  Rehablitstion Loan Agreement, Jorrower shall fultill ail of Borrower’s obligations undes any honwe
rehabilitation, tmprovesnent, repair or aderdoan sgreawent which Borrower enters imto with Lender. Lender, a
Lender's option, may requite Borrawer tw exceatrand deliver o Lender, i a form acceptable wo Leader, an assignment
of any rights, claims or defenses which Borrowes by have against parties who sopply labor, matenials or services i
confecton with nuprovements made 1o the Property.

15, Transfer of the Property or a Bencticial Interest in Berrower, Assumption. 1 all or any pat of the Froperty
of any interest 1Lt is sold or ransterred (or if a beneficial imerestin Borrower is sold or transferred and Borrower 1s
ot a natural person) without Lender's prior written consent, Leider may, af Lender's eption, for any reason, declare
all the sums seeured by this Mortgage 0 be immediately dee and pasabie. However, this oprion shatl not be exercised
by Leader i exercise s prohshied hy Federal law as ol the dare of this Meaage.

H Lender exercises this vpiion, Lender shall give Borrower nonee of acceleratiny The notice shall provide a period
of not less than 30 days fron: the date the notice 1s debvered or mailed within whichasortower nust pay all sums secured
by this Security lsstrument.  1f Borrower fals 1o pay these sums prior o the expiaion of (this perid, Lender may
invoke any remedies permatted by ilus Security nstrument without Turther notice or delmend on Borrower.

This Morigige may not be assumed by a purchaser without the Lender’s consent. 11 2n assianjoen 15 alfewed, the
Lender may charge an assumption fee and redquire the persoaisy assummang the toan o pay additional Cnzeees as anthonized
by law.

NON-UNIFORM COVENANTS. Borrower and Lender tunber vovenant aned agree as foHows:

16. Acceleration; Hewedies,  Upon Bosrower’s breach of any covensnt or agreement of Borrewer in this
Martgage, Including the covenunts to pay when due any sums under the Note secured by this Mortgage, Lender,
ut Lender's option may declare alk sums secured by this Mertgage, to be immediutely due and payable without
deniaad or notice and may forecose this Mortguge by judicial proceeding.  Lender shatl be enfitled (o collect in
such proveeding all expenses of Toreciossre, fncluding, but not limited to, reasonable attorneys® fees and costs of
documentary evidence, ahstructs uad title reports,
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17, Assignment of Rents; Appointritent of Receiver,Lender in Possession.  As additiotal security hereunder,
Borrower herehy assignis 10 Lender the rents of the Propenty, provided that Borrower shiall, prier o aceeleration under
paragraph 16 hereat or abandonment of te Property, have the pght o collect asd retam such rents as they hecome due
aiwd payable.

Upon acceleration under paragraph 16 heteol or abandonment of the Property and at any time proor o judicial sale,
Lender Un person, by agent or by judicially appotnted recensers shall be entitled o enter upen, take possession of and
manage the Property and 1o cellect the rents of the Property sncludig those past due. Alltents collected by Lender shall
be applied fiest to paymen ol tie costs of management of the Property and collection of rens, including, but not fimited
10 teceiverd Fees, premiums on recerver’s bonds and reasomable attorneys® (ees, amd then to the sums secured by this

Mortgage.

t. Loan Chadgers 11 the loan secured by this Mongage is subiect 1o liw which sets magimum loan charges, aid
that law s finally ssaedereted so that the interest or other Jaan charges collected or 1o e collected i connection with
the foan exceed periniied dimits, then: (H any such foan charges shall be reduced by the amoun necessary 1o reduce
the charge 1o the permitted Amit; and (21 any sums already cotlectzd from Borrower which exceeded perenitted limils
will be relunded 1o Borrowed. gender iy choose to make this refund by reducing the principal owed under the Note
or by matling a direct paymen: to Marrower, 16 a refund reduces principal, the reduction will be tremed as & pariial
prepavinent undee the Nole,

19, Legistatlon. [t atter the date hereob, enactment or expiration of applicabic laws have the effecy either of rendering
the provisions of the Note, e Morgage or sy Rider, unenforecable according o their terms, or alb or any part of the
sums sceured hereby uncollectible, as otherwisé prosided in this Mortgage or the Note, or of diminishing the value of
Lender's security, then Leader, at Lender's opon, may declare all sums secired by the Mortgige to be tmmediately
tue il payable.

30, Release. Upon payment of all suins secured by this sarzage, this Morsgage shalt hecome null and yoid ol
Lender of Trustee shiall release this Mortgage without charge wadwrrower. Lender, @t Lender’s option, may allow &
wartial release of the Property on tenms acceptable to Lenader and Lesder may charge a release fee. Borrower shall
b et ) L

all costs of recordation, i any.
21, Walver of Homestend, Borrower hereby waives all rights of homesteas osemptton m e Property.

12, Hawardous Substunces. Borrower shall not cause or peimit the presence, wse daispesal, storage, of release of any
Mazardous Substances on or s the Praperty. Borrower shadl not do, nor allow anyene e (o do, anything affechug
e Property tgt s invielatonof any bavironoiental Liw. The preceding two sentences shal i appiy o the: presence,
wse, ur storage on e Property of sl quantities of Hazardows Substances tlal are penesi’y recopnized to he
approprite 1o novmal residential uses and o maintenance of the Propenty.

Bucrower shalt prompuly give Lender written aotice of any investigation, chaim, derand, Tiwsnit, or other setion by any
gosermmentzl o regulatory apency or privide party velving te Propery and ay Hazardous  Substance ar
Environmental Lainw of which Borrower has actuat knowledge. B Borrower learms, or is notified by any pevernmental
or regulatory authory | thae any remeval, or ather remediatot of any Hazardous Substance aftecting the Property 1S
necessary, Horrower shall promptiy take ald necessary remedial actions i accordanee with Evirenmental la

As used i this paragraph 22, “Hazardous Substances” are these substances delined as toxic or hazardous subsiances
by Eneaconnental Law aml the following substarces: gasoline, kevosene, vther TLanmmable of taxic petroleum products,
loxic pesticides and herbicides, volatile solvents, materials contaning asbestos or furmaldehyde, wul radioactive
matertals,  As used in this paragraph 22, “Envirenmental law™ means federad Taws and laws of the jurisdiction where
the Property is located that retate to heabth, safety, or envizonmental protection.
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REQUENT FOR NOTICE OF DEFAULT AND FORFULOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed af trust ar otier encumbrance with a liew which has
prioeiy vver tus Motgage o give Notice o Leader, at Lender's address set forth en page one of this Mortgage, of
uny default under the superivr encumbrance and oi any sale or other foreciosure action.

r)

I WITNESS WHEREOF, Borrower has execuled this MT qiu

\ /’3‘\6\,\& ; ( ! ( (SEAL)

Ht r-w. I.'l'

STﬁ.NLF.Y W WELC
;fx"\mtw '.:J-@_" ﬂlﬁ U (SEAL)
, t Barrower
’ MARIA ELCH
STATE OF Hhnois fpm o ARIA L WEL
I ‘%( (,&\ .‘N—L i Notary Publie it and for said County and Stine, do hereby cerily

it Sfguney W fﬂf [['w L Ly{[‘c_‘\, Sersonally knowetwome te be the sane persond s whose mame(s)
subsenibed to thefulerning instnument, appeared belote me thas day in pessen, and

and
achnowlidged tht xlgn.d and delivered e ayid mstrument @ ey 0 frecand
voluntary act, for the udes and purpuses therein set torn,
/\
Given under ty hand and affictal seal, this /5’” day ot / llijs_ .
Uf 1 " (,{_ «Zﬁ

Notar Y Public

My Comnussion Bxpitey:
P AR
g q(‘. . M“ ww b4
“(FFi ( AL SEAL
MICHAEL ARETOS
Notary Punie S ! Hhie

G s # "
My L Omnw qon Expi 2
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HOME IMPROVEMENT CONSTRUCTION [.OAN MORTGAGE RIDER

THIS HOME IMPROVEMENT CONSTRUCTION MORTGAGE RIDER (the “Rider™) is ninde this ATH day of

o ATLTET L9YD A s incorporated into and shall be deemed

1o amend and supplesnent the ’dnrq.,ugc Deed of Trust, Sec unly Deed or Deed 10 Secure Detn (the "Secunty
Instrument®y of even date herewith granted by the undersigned ("Banower®) (o
FIRST UNION ROME EQUITY BANK, N. A, e {(“Lender™ and covering the Property

dmnlxd in the Sccunlv [nstrument and loeated at:

e d b BAR LI NG  EVANSTON, 1L olOL e
{Property Address)

ADDITIONAL TOVENANTS. In nddition to the covenants and agreements nude in the Security Instrument, Borrower
and Lender funinz¢ covenant and agree to the following additions) terms. comditions end covenanty:

Yaziahle Rate: D f “hicked this is a variable rate loan. The Mortgage secures a Noie of even date herewith
exczuted by Borrower and delivered to Lender, which provides for changes in ths rate of interest, as more particularly
deseribed in the Note.

Advances/Maturity Date. The second paragraph on page one of the Security instruiment shall read as follows:

WHEREAS, Lender has sgreed toGos 20 Borrower a principal sum of ($ 4 ¢, KU, 00
_FORTY THREE THOUSAND ETOHGRNDRED DDLLARS AND NO/ {100 ***HHHHH
Dollars. which loan is e/idonced by Borrower's Nole dated

AUGUST Fa, 1995 C . "Noie"yand cxh.n'smnaﬂmi rencwals
thereof, and which prmu]‘zl sum shall be advaicrdd from time to time int accordance with the terms
of the Home Improvement Construction Loan Agreenient of even dale herewith betwesn Lender and
Borrower. ‘The entire indehiednesy evidenced by the Nete! if not sooner paid. to be due and payable
on _ FEBRUARY 1h, /006 .
Home [nprovements. The Security lostrament shaft secure the performanieof Borrower's obligations nader the Hame
lmprovement Construction Loaa Agreement ang the Note,  Borrower shall p=rfzm ail of Borrower's obligations under
the Home Improvement Agreements, as defined in the Home lmiprovement Cons niction | .oan Agreemsnt.  Borrower
has executed and delivered to Lender an mssignment for security of Borrower’s rights under the Home | mjrovement
Agreements and any permits related thereto. Borrower shall remain lisble for the full payaent of principa) and interest
on the Note notwithstanding that any party to a4 Home Improvement Agreement may Se o default thereurder. ln
addition fo the inspection rights specified in peragraph 8 of the Security Instrument. Lender »in'l be entitled to meke
or « &use {0 be made reasonable entries upon and inspections of the Property in connection with'and as a condition @
ras ang any advance under the Home linpravement Construction Lorn A yreement, as provided therein.

Obligation for Advances. lender is obligated under the terms uf the Home bmprovement Construction Loan
Agreement, upon the satisfaction of specified conditions, to niake advances not o exceed, in the aggregate, the amount
set forth thereir. and Borrower has agreed to repay any edvances inder the terms of the Note. Lender's obligation to
make atvances to Bowrawer under the Home Linprovemenl Construction Loar Agreement upon the satisfaction of
specified conditions ends when an event uecurs which Lender declares 10 be an event of default under the Home
improvement Construction Loan Agreement, the Note or the Security Instrument.  Nevertheless, Lender may waive
the rght 10 doclare any event an event of default. If Lender does not declare an svent of default, Lender remains
obligated to make advances to Borrower under the terme of the Home Improvement Construction Loan Agreement upon
the satisfaction of specified conditions. Huwever, thet waiver does not bind Lender if the same or a different event
uccurs or is continuing at a later time.  Lender's obligation to make loans will stop at the lime Lender declares an event
of default, even il Lender has not notifiied Borrower of the declaration.
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Remedies Upon &JM'N[QJEEMLQ: llAL uthQxBer declare Borrower in default

under e Security Instrument, including failure to pay when due nny sums under the Nofe secured by the Security
Instrument. Lender may declare Borrower in default under the Security Instrument if any of the following evenls vecurs:
(&) if Borrower fails 1o make payments of principal :rinterest on the Jue date or fails to comply with the uther terms

and conditions of the Home Improvement Construction Loan Agreement, the Note or the Security (nstrumend: (bj if

Borrower dies or becomes insolvent; () if a petition is filed or other proceedings are started by or against Berrower
under the Federal Bankruptey Code or any state insalvency statute; (d) if a receiver is xppointed or a writ or order of
attachment, tevy or garnishment is isyued against Borrower or Barrower's propery, assets or income; (e) if Borrower
permits any rther fienholder to gain or appear to gain priozity over Lender, sxcept whatever first morigage is oulstanding
on the Property at the time of cecording Lender's Secunty Instrument; () if the Propenty is condemned or subject 1o
sminen! domain proceedings, or is totally or parially destroyed by fire or other hazards or any proceeding is commenced
which matenally affecty Lender's interest in the Property; (g) if the seeured note for any prior mortgage or lien on the
Praperty is in defauit; (h} if Borrower ailows the collateral to deteriorate or ceases to occupy the Propenty as Borrower's
principal residence: (i) if Borrower misrepresemts any information in the foan application for a home improvement Joan
or if there is any material adverse change in Borrower's Rpanciaf condition from the datc of the application; (j) if
Borrower fus failed to disclose any enviconmental condition or huzard which adversely affects the Property: or (k) if
the [mprovemcats are not substantially completed by  PEHRUARY 15, 10496

Upan the declarcion of an event of u default, Lender’s obligation to make further advances under the Home
Improvement Consiraction Loan Agreement shall \erminate and Lender, at Lender's option, upoen providing Borrower
with such notices &y are reqaired by law, may declare all the sums secured by the Securily strument to be immediately
due and payable, and may invoke the remedies provided in the Security lnstrument. Howeves. this option wilt not be
exercised by Lender if exercise a8 nrohibited by federal faw as of the date of the Security Instrument,

By signing below, Borrower accepts asid agroes to the terms and conditions coninined in this Rider.

Il

I

.
l
,
i

M\L {\“\"

\ Bo mwcr
.‘-,MM.J:& W. WrLOH

W e ol

Iiorﬂ)wu
MARTACT. HELGH

N (Rar 0N Ige Do D 151y I Do brproverstas Mider
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