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ATTORNEYS' TITLE GUARANTY FUND, iiG. (318017861731
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Loan No: 08150300

Borrower: PIOTR SIKORA
MORTGAGE B0X 260

THIS MORTGAGE (“Security Insirument”) is given on the 18th day of August, 1995.
The mortgagor is PIOTR SIKORA AND GENU'AEFA SIKORA , HIS WIFE

whase address is 1775 ALGONQUIN ROAD,#2, MOUNT PROSPECT, ILLINOIS 60056

(“Borrower™).
This Secusity [nstrament is given to COVENANT MOKTGAGE CORPORATION , A CORPORATION. which is
organized and existing under the laws of the State of ILLINQIZ, 7id whose address is 220 CAMPUS DRIVE, SUITE 200,

ARLINGTON HEIGHTS, IL 60004
(“Lerder”).

Borrower owes Lender the principal sum of SIXTY THOUSAND and NO/200---—-Dollars (U.S. § 60,000.00). This dent

is evideniced by Borrower’s note dated the same date as this Sccurity tnstrvzicnt (“Note”), which provides for monthly- -
payments, with the full debt, if rot paid carlier, due and payable on Septembor 1, 2025. This Security instrument secures -
to Lender: {a) the repayment of the debt evidenced by the Note, with ipterat, and all renewals, extensions and -
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this:
Security Instrument; and (c) the performance of Borrower's covenants and agrecments nder this Security Instrument and - -
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender (ke following described property . -
located in COOK County, IHlinois; e

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREO?

&556

. B2Es

which has the address of 1775 ALGONQUIN ROAD,#2,
(Stren MOLig{;JI"] PROSPECT,

{llinois IMI (“Property Address”);

.
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower’s Loan Appiication:
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Securily Instrument and shall continue o eccupy the Property as Borrewer's principal residence
for at least one year after the date of occupancy, unless the Scerctary determines this requirement will cause undue
hardship for Borrower, or unless exienuating circumstances exist which are beyond Borrower's control.  Borrower shall
rotfy Lender of uny extenuating ciccumstances. Borrower shall not commit waste or destroy, damage or substantially
change the Property or aliow the Property to deteriorale, reasonable wear and tear excepted. Lender may inspect the
Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall alio be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or fatied to provide Lender
with any material infermation) in connection with the loan evidenced by the Note, iacluding, but nol limited to,
represcntations concerning Borrower's occuparncy of the Property as a principal residence. I this Security Instrument is
on & leaschold, Borrower shall comply with the provisions of the Jease. if Borrower acguires fee titic 1o the Property,
the leasehold and fee title shall not be maorged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental o0 manicipa: charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the paymeni. If failure 10 pay would adversely affect Lender's
interest in the Properiy. upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fais-ic-inake these payments or the payments required by paragraph 2, or fails (o perform any other
covenants and agreements coririned in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender's rights in the Propstiy. (such at a proceeding in bankruptcy, for condemnation or o enforce Jaws or regulations),
then Lender may do and pay vhatever is nceessary to protect the value of the Property and Lender's rights in the
Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts €isbursed by Leader under this paragraph shail become an additional debt of Borrower and be
secured by this Securiiy Instremeit.  These @irounts shail bear interest fram the date of disbursement at the Note rate,
and az the option af Lender shall be immediately due and payable.

7. Condemnation. The proceeds o ary award or claim for damages. direct or consequential, 1n connection
with any condemnation or oiher taking of any par! of the Property, or for conveyance in place of condemnation, are
hercby
assigned and shall be paid to Lender to the extent of the Juil ameunt of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shali apply such procecés 1o the reduction of the indebiedness under the Note
and this Security instrument. first to any delinquent amoun’s apolied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the rrincipal shall net extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, gr'Ciange the ameunt of such payments.  Any excess
praceeds over an amourt required to pay alf outstanding indebtednzse under the Note and this Secunity Instrumeni shali
be paid 10 the enitty legally entitled thereto.

8. Fees. Lender may collea fees and charges autharized by the Scastary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Scereary in 1he case of pavment
defaults, require immediate payment in tull of all sums sceured by whreSocurity Instrument it

(i)  Borrower defaults by failing to pay in full any monthly pavmenss cquired by this Security Instrument

prior to or on ihe due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, o performiuny other obiligations contained

in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law aiw »with the prior approval
of the Secreiary, requice immediate payment in tull of af! sums secured by this Secuzity Instrument if:

(i  All or part of the Property, or a beneficial interest in a trust owning all or part of the Property,

is sold or otherwise transferred {other than by devise or descent) by the Borrower, 240

() The Propenty is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee docs so occupy the Property, bul his or ber credit has r~t been approved in

accordance with the requirements of the Secretaty.
{c} No Waiver. If circumsiances occur that would permit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect o subsequent events.
{(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrctary will limit -y
Lender’s rights in the case of payment defaults to require immediate payment in fuil and foreciose if not paid. "5
This Security Instrument does not authorize acceleration or foreclosuse if not penmitted by regulations of thcw Ry
Secretary. L
(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note sccurcdm T
hereby not be eligible for insurance under the National Housing Act withii 90 days from the date hcrcof.m ’
Lender may, at its option and notwithstanding anything in paragraph 9, require immediate payment in full of
all sums secured by this Security Instrument. A written siatement of any aulhorized agent of the Secretary VL.
dated subseguent to 90 days {rom the daic hereof, declining to insure this Security Instrument and the Note o
securcd hereby, shall be deemed conclusive proof of such inchgibility.  Nowwithstanding the foregoing, this
option may not be exercised by Lender when the unavailahility of insurance is soiely due tc Lender's fatlure

to remit a moTtgage insurance premium {o the Secreiary.
07/91 (Page 3 of 5 pages)
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Loan No: 08150300 UNOFFICIAL COPY Data ID: 842

" 20. Riders to this Security Instrument. If cne or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

[Check applicable bax(es))

Condominium Rider [J Growing Equity Rider

(] Planned Unit Development Rider [] Graduated Payment Rider

X] Other {specify] Adjustable Rate Rider and FHA Escrow Rider
By SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

x Yafe ilora

rider(s) executed by Borrower and recorded with it.

PIOTR SIKGORA -Borrowar

C\ \ Lo
o €D Q’p 2 H000.(Sca)
Q GENCWEFA SIKORA -Borrowar

{Space Below This Line For f«&biov tedgment)

State of ILLINOQIS
County of COOK

The foregoing instrument was acknowledged before me this_f gﬂ.day of AZ‘{ L1 1_' - , 19 K_ by
)

PIOTR SIKORA AND GENOWEFA SIKORA

Notary Pubhc ,

L/( /&"Qp// \th&fﬂ,éb,

"OFFICIAL SEAL” )

PN ARAI AN AR T
) ‘ - -
3 Notary Pudlic. State of lﬁn@ﬂ' ed flame

4

My commission expires: b My Commission Expires Aug. 27, 1995

W gt/

07/91 {Page § of § pagas)
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i ]égan No:’ 03150300

i rrower: PIOTR SIKORA

0

‘g LEGAL DESCRIPTION

:ag PARCEL 1: UNIT 1775~2A, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

} INTEREST IN THE COMMON ELEMENTS IN CINNAMON COVE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE RESTATED AND AMENDED DECLARATION
RECORDED AS DOCUMENT NUMBER 91-424352, AND FORMERLY KNOWN AS
IVY GREEN CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 25498291, AND AS AMENDED
FROM TIME TO TIME, IN PART OF THE SOUTHEAST 1/4 OF SECTION 15,
AND PART OF THE NORTHEAST 1/4 OF SECTION 22, ALL IN TOWNSHIP 41
NORTH,“RANGE 1l, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ~ILLINOIS.

FARCEL 2: < ZASEMENT APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1, FGF JINGRESS AND EGRESS AS CONTAINED IN DECLARATION OF
EASEMENTS RECCRUFED AS DOCUMENT NO. 25498290 AND AS AMENDED FROM
TIME TO TIME.

PERMANENT INDEX NUMBER. 08-22~203-071-1003

9.
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**  Borrower: PIOTR SIKORA

i FHA Case No

% 1318017861731
H

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18th day of Augusi, 1995, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (*Securily Instrument”) of the same
date given by the undersigned ("Borrower”) to secure Borrower's Adjustable Rate Note ("Note™} to

COVENANT MCRTGAGE CORPORATION
("Lender™) of the samc date and covering the Property described in the Sccurity Instrument and located at:

1775 ALGONQUIN ROAD,#2
MOUNT PROSPECT ILLINOIS 80056
[Propeity Addcoss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE (TME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additivn 2o the covenants and agrezments made in thz Security Instrument,
Borrower and Lender further covenant and agree s ‘oilows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.500 %. The Note provides for changes in the interest raie and the

monthly payments, as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rare may change an the first day of January, 1997, and ol that day of each succeeding year. "Change
Date” means each date on which the interest rate could change.

{B) The Index
Beginning with the first Change Date, the interest rate will be based on an fndex  “Index” means the weekly average

yield or United States Treasury Securities adjusted to a constant maturity of one year, asiinade available by the Federal
Reserve Board. “Current Index” means the most recent Index figure available 30 days beiore the Change Date. If the
index {as defined above) is no longer available, Lender will use as a new Index any index prscritcd by the Secretary as
defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C}) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a pew inierest rate by adding a2 masgin of TWO and
SEVEN/EIGHTHS percentage points (2.875 %) to the Current Index and rounding the sum to the nvaivst one-eighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rourded amount will
he the new interest rate until the next Change Date,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point {1.0%) on any single Change

Date. The interest rate will 1ever be more than five percentage points (5.0%) higher or lower than the initial interest
rate stated n Paragraph 2 of this Note.

(E) Calculatlon of Paynient Change
If the interest rate chanjes on & Change Date, Lender will calculzte the amount of monthly pay nemt of principal

and interest which wouid be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. in making such calculation, Lender will use (he unpaid principal
balence which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amoun! of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment

of principal and interesl.

s
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Data ID: 842
Borrower: PIOTR SIKORA

FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this i8th day of August, 1995, and is inrcorporated into and shail be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”} of the
same date given by the unaersigned {the "Borrower™) to secure Borrower’s Note (the *Noic™) 1o COVENANT
MORTGAGE CORPORATION {the "Lender®) of the same date and covering the property described in the Security

[nstrument and located at:

1775 ALGONQUIN ROAD.#2
MOUNT PROSPECT, ILLINOIS 60058
{Proparty Addiess)

Paragraph 2 of the Secraite: Instrument is deleted in its enticety and the following Paragraph 2 is substituted
in its place:

'8 Monthly Payments of Taxes, insurance, and Other Charges. Borrower shall include in each monthly
payment, together with the principal xnd interest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments fevied o:.40 he fevied agsinst the Property, (b) leaschold payments or ground rents
an the Property, and (c) premiums for ine:irance required under Paragraph 4. In any year in which the Lender
musl pay a mortgage insurance premium 1o.ip< Secretary of Housing and Urban Development ("Secrelary’),
or in any year in which such premium would have heen required if Lender still held 1he Security Instrument,
cach monthly payment shall also include either: () a sum for the annual mortgage insurance premium to be
paid by Lender to the Secretary, or (ii} a monthly cna'ge instead of a mortgage insurance premium if this
Security Instrument is held by the Secretary, in a reason:dle-amount o be determined by the Secretary. Except
for the moath’y charge by the Secretary, these ilems ate called “Escrow Items® and the sums paid to Lender

are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Irems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower’s <sortw account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. § 2601 et seq. and impiementing cegulations, 24 CFR Part 3500,
as they may be amended from time to time ("RESPA”), except that the cushion or reserve permitted by RESPA
for unanticipated dishursements or disbursementis before the Borrower’s payments are available in the account
may not be based on amounts due for the mortgage insutance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted 1o be held by RESPA,
Lender shall deal with the excess funds as required by RESPAL If the amounts of funds helt by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrowvey and require
Bortower to make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds arc pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
baiance remaining for all installment items (a), (b), and (¢) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shail promptly refund any excess
funds to Bortower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Botrower's account shall be credited with any balance remaining for all instaiiments for items (a), {b), and {c}.

5195
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ig Loan No. (8150300

b Borrower:  PIOTR SIKORA
} FHA Case No.

be 1318017861731

Datz ID: 842

i CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of August, {995, and is incorporated into and shail be deemed
to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument”) of the same date, given
by the undersigned ("Borrower™) to secure Borrower's Note ("Note®) to

COVENANT MiOPTGAGE CORPORATION
(Lender”) of the sasne daic and covering the Properly described in the Security Instrument and located at:

1775 ALGONQUIN ROAD,#2
MOUNT PROSPECT, ILLINOIS 60056
[Proporty Address]

The Property Address includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as: -

CINNAMON COYVE CONDOMINIUM ASSQCIATION
1Hume of Condominium Peoject]
("Condominium Project”). If the owners associativn-or other entity which acts for the Condominium Project {"Owmers
Association" holds title to property for the benefit or uez-of its members or sharcholders, the Property also includes
Barrower’s interest in the Owners Association and the tses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenents and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.  Solong as the Owners Association maintains, with a generall sicepled insurance carrier, a "master’
or "blanket® policy insuring all propesty subject ta the condrminium documents, including all
improvements now existing or hereafter erected on the Property,.2n/ such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the peioss, and against the hazards
Lender requires, including fire and other hazards included within the term ztended coverage,” and
loss by flood, 1o the extent required by the Secretary, then: (i) Lender waives the provsion in
paragraph 2 of this Security Instrument for the monthly payment to Lender ¢ fone-twelfth of the
yectly premiium instaliments for hazard insurance on the Property, and (if) borrrwur's obligation
under paragraph 4 of this Security Instrument to maintain hazard insurance ~ovrraze on the
Property is decined satisficd to the extent that the required coverage is provided by the Owners
Associz jon policy. Borrower shall give Lender prompt notice of any lapse in requiro-hazard
insurance coverage and of any loss occurring from a hazard. In the event of a distrivnvzn of
hazard insurance proceeds in licu of restoration or repair following a loss to the Property, wieher
to the condominium uait or 10 the cemmon elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by this Security Instrument,

with any excess paid to the entity legaily entitied thereto.

B.  Borrower promises to pay Borrower’s aliocated share of the coramon expenses or assessments and
charges imposed by the Owners Association, as provided in the condominium documents.

4536

C.  If Borrower Goes not pay condominium dues and assessmenis when dize, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borsower
secured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate ard shall be
payable, with interest, upon noticc from Lender 10 Borrower requesting payment.

P

8208
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