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MORTGAGE

&gmls MORTGAGE 1S DATED AUGUST 23, 1995, betwazen Joseph P. Cano and Ann M, Cano, his wife (),
whose address ls 10330 South Kedvale, Oak Lawn, I 6U4F3 (referred {o below as "Grantor"); and Standard
Bank and Trust Company, whose address ls 2400 West 95th Sireet, Evergreen Park, Il 60805 {referred 1o

below as "Lender").

GRANY OF MDRTGAGE. For valuable consideration, Grantor morigagea. warranis, and conveys o Lander all
of Grantor's right, title, and interest In and to the lollowing described real-praperty, together with all existing or .
subsequently erected or affixed bulldings, improvements and fixtures;. ali. aasements, rights of way, and
appurtenances; all water, water sights, watercourses and diich rights {Incluzisg stock in ulfities with ditch or
irrigation rights); and all cther rights, royallles, and profits relating to the real proparty, including without fimitation -
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Siale of iiinois (the "Reat
Property"):
The South 100 feet of the North 400 feel of the East 1/2 of Lol 4 (except the Zast 33 feet thereof
conveyed ta Vilage of Oak Lawn by Gult Claim Deed recordett September 18, 1954 as Document O
17,662,626) af Langwood Acres being & Subdivision of the Northeast 1/4 and tha Zast 1/2 of the M1
Northwest 1/4 and the West 1/2 of the Southeast 1/4 of Section 15, Township 37 North, Range 13,
East of the Third Principal Meridian, in Cook County, Hlinols.

The Real Property or iis address is commonly known as 10330 .South Kedvaie, Oak Lawn, Il 60453, The
Real Property tax Identification number is 24-15-204-0380, -

Granter presently assigns o Lender all of Grantor's tight, litle, and imerest In and to all leases of the Propeny and
all Rents from the Property. In addition, Grantor grants to Lendsr a Uniform Commercial Code security interest In
the Personal Property and Rents,

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Morigage shall have the meanings atiributed to such terms In the Uniform Commercial
Code, All references to dollar amounts shall mean amounts In lawiul money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness” mean the Indebtedness described below in the
Existing indebtedness section of this Mortgage. ‘ . )
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Grantor. The word "Grantor® meang Joseph P, Cano and Ann M. Cano. The Granior Is the mortgagor urder
this Mangage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
suretles, and accommodation partles in connection with the Indebtednass,

improvements. The word "improvements" means and includes without limitation all existing and future
improvements, fixtures, bullgings, gtructures, moblle homes affixed on the Real Property, facilities, additions,
replacements and other conatruction on the Real Praperty,

indebiedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounis expended or advanced by Lender 10 discharge obligatlons of Grantar or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as Lrovided in
this Mongage.. At no time shall the puncipsl amount of indebledness secured by the Mortgage, not
including sums advanced o protect he security of the Martgage, exceed $8,100.00,

Lender. The wrro "Lender" means Standard Bank and Trust Company, its successars and assigns, The
Lender i the monipagre under this Morgage.

Mortgage. The word “Mortgage” means this Mortgage between Grantor and Lender, and includes without
timitation all assignments ard security interest provislons relating to the Personal Propenty and Rents,

Note. The word "Note" maxs the promissory note or credit agreement dated August 23, 1995, in the originai
principal amount of $6,500.00 .ren Grantor to Lender, logether with ail renewals of, extensions cf,
modifications of, refinancings of, consaiidations of, and substitutions for the promissory note or agreement.

The Interest rate on the Note is 8.500%. The Note Is payabie in 60 monthly payiments of §133.36. The

maturlly date of this Mortgage Is August 28, 2000.

Personal Property, The words "Personil roperty” mean all equipment, fixtures, and other articles of

Bersonal roperty now of hereatler owned by Siantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and adcitions to, all raplacements of, and all substitutions for, any

of such property; and logether with ail proceeds (rcluding withaut Bmitation ail insurance proceeds and

refunds of premiums) from any sale or ather disposiion of the Property.

Property. The word "Property” means collectively the rizal Property and the Personal Propenty,
Real Property. The worde "Real Property” mean the propety, interests and rights described above In the
"Grant of Mortgage” section.

Related Documents. The words “Related Documents® mecr and.include without limitation all promissory
notes, credit agreements, loan agreements, environmental agre:ments, guaranties, security agreements,
martgages, deeds of trust, and al} other Instruments, agreements and aocuments, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents., The ward "Rents" means all present and future rents, revenues, incoide, issues, royalties, prafits, and
other henefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE I{DEZTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGe ‘A*D THE RELATED
DOCUMENTS. TiHIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{n as otherwise provided in this Mortgage, Grantor sha!! £a) to Lender all
amémnttgl sgﬂcuﬂrgﬂ by this Morigage as they become due, and shall strictly perform all of Grantur's chiigations
under this Maortgage.

IpOSSESSION AND MAINTENANCE OF THE PRdPEHTY. Grantar agrees that Grantor's possesston and use of

95576

Ding Property shall be governed by the following pravisions:

Possesalon and Use. Untll in default, Grantor may remalin In possession ang control of and aperate and
manage the Property and collect the Rents from the Fropery.

Duty to Maintain. Grantor shall maintain the Properly in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve s value.

Hazardous Substances, The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release” as used In this Mortgage, shall have the same meanings as set forih In the
Comprehensive Environmental Response, Compensation, and Llabilia: Act of 1980, as armended, 42 U.S.C,
Section 9601, el seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1386, buh. L. No.
99-409 ("SARA™, the Hazardous Materlals Transportation Act, 49 U.S.C, Section 1801, et seq,, the Resource
Conservation and Recovery Act, 49 U.S.C, Section 5901, et seﬂ;, or other applicabie state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous

substance” shall als¢ include, without limitation, Petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor representis and warrants

o Lender that: (a) During the perlod of Grantor's ownership
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ol the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Properlr;
{b) Grantar has no knowledge of, or reason to believe thaf there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (i) any use, genaratlon, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substanice on, under, about or from the Propeni hy
any prior owners or occupants of the Property or (lg any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as praviously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, gengrate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (li) any such aclivity shall be conducled in compliance with all
applicable federal, state, and local laws, regulations and ordirances, Includlng without limitation those laws,
reaulations, and ordinancos described above, Grantor autharizes Lender and itg agents to enter upon the
Property to make such inspections and tests, at Granlar's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any Inspeclions or tasts made by
Lender shall-ua for Lender's Furposes only and shall not be construed to creite any responsibility or liablity
on the part'al-Lender to Grantor or to any other person. The representations and warranties contained herein
are based on arantor's due diligence in investigating the Property lor hazardous waste and hazardous
substances. Giantor hereby (a) releases and walves any future claimg against Lender for Indemnlty or
contribution In tirg gvent Grantor becomes Hable for cleanup or other costs under any such laws, and (D)
agreeg to Indemaify and hold harmless Lender against any and all claims, logses, llabities, damages
Penalues. and expenses which Lendar may directly or Indirectly sustain or suffer resulling from a breac of
his seclion of the Morigaya or as a consequence of any use, generation, manulacture, storage, disposal
release or threatened raleasa occurring prior to Grantor's ownership or interest In the Property, whether or nol
the same was or shoult-nave been known to Grantor. The provisions of this section of the Morigage
including the cbligation to Indemnity, shall survive the payment of the Indebtednass and the satisfaclion and
reconvayance of the lien ol this ¢ortgage and shail not ba alfected by Lender's acquisition of any Inierest In
the Property, whether by foraciosure or otherwige.

Nuisance, Waste. Grantor shall not cai:ag, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o the Prapestv or any portion of the PrO{)erty. Without limiting the generality of tha
loregoing, Grantor will not remove, or gian, '3 any other party the right to remove, any timber, minerals

{including oil and gas), soil, gravet or rock prociucts without the prior writlen consent ¢f Lender.

Removal of Improvements, Grantor shall not deinglish or remove any Improvements from the Real Property
without the prior written consent of Lender. As ¢ condition to the removal of any Improvements, Lender mag

require Grantor 10 make arrangements satisiaciory 1o Lender to replacé such Improvements wil
Improvernents of at {east equal value,

Lender's RIth to Enter. Lender and its agenis and reprasantatives may enter upon the Real Property at all
reasonable limes 1o attend to Lender’s interests and te inspecl the Property for purposes of Gramtor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall premptly comply with all laws, ordinances, and
regulations, now or hereafter in effact, of ali governmental authoritiag arplicable (o the use or occupancy of the
Property. Grantor may contest In good faith any such law, ordinance.or regulation and withhold compllance
during any proceeding, inctuding appropriale uppeals, so lang as Granior has nolified Lender In writing prior to
doing so and so|lona as, in Lender’s sole opinion, Lender’'s intereslsn.he Propertr are not jeopardized,
Lender may requira Grantor to post adeguate securfly or a surety bond, ieasunably salisfactory to Lender, to
pratect Lender's interesl.

Duty to Protect, Grantor agrees nelther to abandon nor leave unattengad the Propetty, Grantor shalt do all
other acts, in addition to those acls et forth above In this saclion, which from tag rnaracter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiateiy due and payablo alf
sums sacured by this Martgage upon the sale or transfer, without the Lender's prior written coiicent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfor" means the conveyance of Real
Praperty or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-optlon contract, or by sale, assignment, or transfer of any
benglicial interest in or to any land trust holding title to the Real Property, or by any other method of ¢onveyance
of Real Properly Interest. 1t any Grantor I3 a corporation, partnarship or limited Hability company, transier also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company Interests, as the case may be, of Grantor, However, this option shall not ba exerclse

Dy Lender if such exerclse is prohibited by federal law or by lllinols faw, ‘

m)r(tES AND LIENS. The fallowing provisions relating to the taxes and liens on the Property are a part of this
gage.

Paymenl. Grantor shall pay when due (and In all events prier to delinquency? all taxes, payroll taxes, special
taxes, assessmenls, water charges and sewer service charges levied against or on account of the ﬁrnperty,
and shall pay when due all claims lor work dona on or for services rendered or materlal furnished to the
Property. Granlor shall maintain the Property free of all liens having priority over or equal to the intgrest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, axcept for the Existing

LS LILSSE
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Indebtedness refarred to betow, and excepl as clherwise provided In the following paragraph.

Right To Coniest. Grantor may withhold payment of any tax, assessment, or claim In cannectlon with a good
falth dispute over the obligation’to pay, so long as Lender's interest in the Propeny Is not AeoPardized. If & lien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) day$ after the lien arises or, if a
flan is filed, within fifteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus anY costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend Itself and Lender and shall satisfy any adverse judgment before enforcement against the Property,
Grantor shall name Lender as an additional obligee under any surety bond furnished In the contest
proceedings.

Evidence of Payment. Granlor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 1o deliver to Lender at any time
a written siatement of the taxes and assessments against the Property,

Notice of Conecruction, Grantor shail notify Lender at least fifteen (15) days before any work is cormmenced,
any services ars iurnished, or any materials are supﬁlled to the Property, if any mechanic’s lien, materialmen’s
lien, or other lier. cnuld be asserled on account ol the work, services, or materials. Grantor wlll upon reques!
of Lender furnish-ic wander advance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such improvemants,

ﬁﬂgPERW DAMAGE INSUPAMCE. The following provisions relating 1o insuring the Property are a parnt of this

origage.

Malntenance of Insurancs,” Grantor shall procure and malnlain policles of fire Insurance with standard
extended coverage endorsemants_on a replacement basis for the full insurable value covering all
Improvemaents on the Real Propeii 11 an amount sufficient to avold application of any coinsurance clavse, and
with a standard mortgagee clause In favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grastor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not e cancelled or diminished without a
minimum of ten (10) days' prior writfen natic® ta Lender and not containing any disclaimer of the Insurer's
fiability (or fallure to c];_lve such notice, Each insurance policy also shall include an endorsement praviding that
coverage In favor of Lender will nol he impalre 1 in any way by any act, omission or default of Grantor ar any
other parson.  Should the Real Praperty at any {imé cecome located in an area designated by the Diractor of
the Federal Emergenc Management Agency as a special flood hazard area, Granior agrees to oblain and
maintaln Federal Flood Insurance, o the extent surg insurance s required by Lender and is or becomes
available, for the term of the loan and for the full unpal2 wrinclpal balance of the loan, or the maximum iimit of
coverage that is available, whichever is less,

Application of Proceeds, Grantor shall promptly nolifr l.endérof any loss or damage 10 the Property, Lender
may make prool of loss if Grantor falls to do 'so within fitcer (15) days of the casualty, Whether or not
Lender's sacurlty is impaired, Lender may, at its election,” dppiv-the proceeds to the reduction of the
Indebtedness, payment of any lien affecling the Property, or the cestoration and repalr of the Property, If
Lencer elacts to apply the proceeds to restoration and repalr, Graniar saali repalr or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender, Lende: <nall, upon satisfactory proof of such
axpendiiure, pay or reimburse Grantor from the proceeds for the reasenzole cost of repair or restoration if
Granior I8 not n default hereundar, Any proceeds which have not been ulsi-ursed within 180 days afier thelr
racelpt and which Lender has not commilled to the repair or restoration of the Property shail be used first {0
pay any amount owing to Lender under this Mortga;ie. then to prepay accrued iaterest, and the remainder, if
any, shall be applied to the piincipal halance of tha Indebledness. |l Lenaer haids any proceeis after
payment |n full of the indebtedness, such procecds shalt be pald tc Grantor.

Unexpired insurance al Sale, Any unexpired Insurance shall inure to the benell ri. and pase lo, the
purchaser of the Properly covered by this Morigage at an& {rusiee's sale or other eals held under the
provisions of this Mortgage, or at any loreclosure sale of such Property,

Compliance with Exlsllnﬁ Indebtedness. During the pertod In which any Existing Indebtedriess described
below i8 in effect, cornig| ance with the Insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constliute a duplication of insurance requirement. i
any proceeds from the insurance become payable on 10ss, the provisions in this Mongage for division of
I:roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPEMDITURES BY LENDER. I Grantor falls to comply with any provision of this Morgage, Includ[encﬁ any
obligation to maintaln Existing Indabtedness In good standing as required below, or If any action or Rroce n

£}
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalfl may, %ut
shall not be reguired 10, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate charged under the Note from the date Incuired or pald by Lender to the date of
repayment by Grantor, All such expenses, at Lender's option, will (ai) Le payabie on demand, (b} be added 1o the
hatance of the Note and be apportioned amang and be payable with any instaliment payments o become due
during elther fi) the term of any appllcable Insurance gollcy or (I the remalning term of the Note, or (¢) be
treated as & bailoon payment which will he due and payable at the Naote's maturity, This Mortgage also will secure
payment of these amounts, The rights provided for in thig fparagra h shall be In addition to any other rights or any
remedies 1o which Lender may be entitled on account of the default, Any such action by Lender shall not be
construed as curlng the default so as 10 bar Lender from any remedy that it otharwise would have had.
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mArI?FIANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record ta the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any litle insurance paiicy, title repart, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortyage, and ~ (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Sublect to the exception in the paraﬂraph ahove, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. In the event any actign or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
entitled to participate in the proceeding and G be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to tire 1o permit such participation.

Compliance Wiin-Laws. Grantor warrants that the Property and Grantor's use of the Property’ complies with
all existing applicable laws, ordinances, and regulations of governmental authorities, including without
limitation all applicable environmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the enviior.mental agreement executed by Grantor and Lender relating to the Property.

EXISTING INDEBTEDNESS. - The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of tiswdortgage.

Existing Lien. The lien of th's-Mortgage securing the Indebtedness may be secondaéy and inferior 10 the lien
securing payment of an existing cbligation with an account number of 002-0750469 to A, Smitk, F.8.B,
described as: Mortgage loan dawes by 11, 1993 and recorded June 11, 1993 as Document #93444343, The
existing obllganon has a current princics! balance of approximately $72,000.00 and Is in the original principal
amount of $75,000.00. Grantor expregsly covenants and agrees to pay, or see 1o the payment ol, the Existing

Indebtedness and to prevent any default pii such indebtedness, any default under the instruments evidencing
such indebtedness, ar any default under «ny eacurily documents for such indebtedness.

Default, If the payment of any installment of pitricipal or any Interest on the Existing Indebtedness Is not made
within the time required by the nots evidencing such indebledness, or should & default occur under the
instrument securing such indebtedness and not be cuied duting any applicable grace period therein, then, at
the oEnon ol Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,

and this Mortgage shali be in default.

No Modification, Grantor shall not enter into any agreerier. with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mongiage by which that agreement is modified, amended,
extended, or renewed without the prior written consent ol Leranr. Grantor shall neither request nor accept
any future advances under any such security agreement without she prior written consent of Lender,

CONDEMNATION. The following provisions refating to condernnation of <he Property are a part of this Mertgage.

Application of Net Proceeds. it all or any part of the Property is cordsmned by eminent domain proceedings
orf by any Froceeding or purchase in lieu of condemnation, Lender may 2. its election require that all or any
gomon of the net proceeds of the award De applied 1o the Indebledness orthe repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorieys’ fees incurred by Lender in connection with the condemuiation.

Proceedings. 1t any proceeding in candemnation is filed, Grantar shall promptly netiy, Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action und obtain the award,
Grantar_may be the nominal party in such proceeding, but Lender shall be entiied o participate in the
proceeding and to be represenled in the proceeding by counsel of its own choice, anu Grantor will dellver or
catrilsq tc[_be delivered to Lender such insiruments as may be requested by it from time e hime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folluwing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such dosuments In
addition to this Mortgage and take whatever other actlon s requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shalt reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without Himitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinf; shall constitute taxes to which this section applies: () & specific tax upon this lype of
Mo_rtﬂage or upon al or anJ part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Intebtedness secured bY this type of
Mortgage; () a tax on this type of Mortgage chargeable against the Lender or the holder of the Nole; and %t) _
% Sp?m ic tax on all or any portion of the Indebiedness or on payments of principal and interest made oy
rantor,

Subsequent Taxes. |f any lax 10 which this section_applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event_oi Default (as defined befow), and Lender may
exercise any or ail of its available remedies for an Event of Default as provided below unless Grantor either
i_a) pays the tax belore {t becomes dalinquent, or ’b),conlesls the tax as provided above In the Taxes and

|eCs 3eclion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

L8L9L556
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Monigage as a
security agreement are a part of this Morigage.

Security Agreement. This instrument shall constitute a securily agreement to the extent any of the Property
constilutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Unlform Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. [n addition to recordm%this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, flle executed counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon default, Grantor shall assemble the Personal Propertr in a manner and
at a place reasenably convenlent to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender,

Addresses, “The mallln? addresses of Grantor {debtor) and Lender (secured party), from which information
concerning.«nia. security interest granted by this Mortpage may be obtained (each as required by the Uniform
Commercial Core), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The [ollowing pravisions relating to further assurances and
attorney~in-fact are a rait of this Mortgage.

Further Assurances, ‘At 2ny time, and from time $o time, upon request of Lender, Grantor will make, execute
anau deliver, or will cause 12 he made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause tn be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and pia.es as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, sacurity agree.nents, financing statements, continuation statements, instruments of further
assurance, certificates, and other cocuments as may, in the sole opinlon of Lender, be necessary or desirable
in order to effectuate, complete, perfeci, continue, or ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and securlty interests created by this Mortgage
on the Property, whether now owned or e eafter acquired by Grantor, Uniess prohibited by law or agreed to
the contrary by Lender in writing, Grantor thall reimburse Lender for ali costs and expenses incurred in
connection with the matters referred to In thie‘paragraph.

Attorney-in-Fact. 1f Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do so for and In the name of Grantor and at/ Grentor's expense. For such purposes, Grantor hereby
irrevocably appoints tender as Grantor's attorney-ir-fact for the purpose of making, executing, delivering,
fillng, recording, and doing all cther things as may'be necessary or desirable, in Lender's sole opinion, (0
accomplish the matters referred to In the preceding parzgraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whandue, and otherwise performs all the obligations
Imposed upon Grantor under this Mcrigage, Lender shall execute and dellver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any firZicing statement on file evidencinlg Lender's
security interest in the Rents and the Personal Property. Grantor wil J.ay. it permitted by appiicable law, any
reasonable termination fee as determined by Lender from time to time._lf, ¥owever, payment is made by Grantor,
whether voluntaril¥ or otherwise, or by guarantor or by any third party, on't%e Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor’s trustee in bankivptey or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reasor of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or arly of Lender’s property, or {¢) by reason of
any settlement or comprise of any ctalm made by Lender with any claimant {incluc.‘r.ﬂ‘ without limitation Grantor},
the Indebtedness shall be considered unpaid for the purpase of enforcement of this Mzngage and this Mort?age
shall continua te be effective or shall be reinstated, as the case may be, notwithstancing any cancellation of this
Mortgage or of any nole or other instrument or agreement evidencing the Indebtedncas and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount riever nad been originally
recejved b¥1 Lender, and Grantor shall be hound by any judgmen!, decree. order, seffleiment or compromise
relating to the Indebtedness or ta this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constilute an event of defavit ("Cvent of Default")
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Defaull on Other Payments, Failure of Grantor within the time required by this Mortnage to make any
payrlr;ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmental Default. Fallure of any Farty to comply with or perform when due anﬁ term, obligatian,
covenant or condition contalned in any environmental agreement executed in connection with the Propenty.
Compllance Defauil. Faiure to com’fl}z with any other term, obligation, cevenant or condition contained in this
Martgage, the Note or in any of the Related Decuments.

False Statemenis, Any warrantﬁ. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, ine Nate or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished.

Ceath or Insolvency. The death of Grantor, the insolvency of Grantor, the appaintment aof a recelver for any
part of Grantor's properly, any assignment for the benefil’ of creditors, any type of creditor workaout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement cf foreclosure or forfeilure proceedings, whether by judicial
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proceeding, self-help, rapossession or any other mathod, by any creditor of Grantor or by any governmenial
agency against any of the Property. However, this subsection shall nol apply in the avent ol a good faith
dispute by Grantor as to the validity or reascnableness of the claim which (s (he basls of the foreclosure or
lorelellure proceedin% provided that Grantor gives Lender written notice ot such claim and lurnishes reserves
or a surety bond for the claim satisfactory 1o Lender.

Breach ol Other Agreement. Any breach by Grantor under the tarms of any other agreement betwoen
Grantor and Lender that Is not remedied within any grace perind provided therein, in¢luding without limitation
lar;yragreemem concerning any indebtedness or other abligation of Grantor 1o Lender, whether existing now af
ater,

Exlsling Indebledness. A default shall occur under any Existing Indettedness or under any instrument on the
Property securing any Existing Indebledness, or commencement of any sult or other action to foreclose any
existing lien on the Property,

Events Affecting Guarantor. Anr of the preceding avents ogcurs with rospect to any Guaramtor of any ol the
Indebtedness or any Guarantor dips or becomes incampaetent, or revakes ar dlaputes the validity of, or liability
under, any Guaianty of the Indebtedness.

Ingecurity. Lendrr reasonably deems iiself insecure.

RIGHTS AND REMEDIES DN DEFAULT. Upon the occurrence of any Event of Default and at an?o time therealter,
L,eg?er.rat its g{)tmn. may sxoreise any one or more of the following rights and remedlag, in additi
rights or reme

1ay aXbIL on to any other
85 provideq-oyiaty:

Accelerate Indebledness.. l.ender shall have the right al its option without notice to Grantar lo declare the
?gégﬁggc:gbtedness immeciaialy due and payable, including any prepayment penalty which Grantor would be
pay.

UCC Remedies, With respect to il or anx part of the Persenal Property, Lender shall have all the rights and
remedies of a secured party under the Un'form Commaercial Code.

Collect Renis. Lender shall have the rigni without notice to Grantor, 1o take possession ol the Property and
collect the Renlts, includlngi amounts pasi-uue and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebledness. n-intherance of this rlPhl. Lénder may require any tenant or other
user of the Praperty 10 make payments of ren or use fees directly to Lander, if the Rents ara caliected by
Lender, then Granfor Irravocably designates Lerau: as Grantor's aliornay-in-fact 1o endorse Instrumaents
raceived in payment thereol in the name of Grintor and to negollnle the” same and collect the procaads,
Payments by tenants or other users 1 Lender in rosponse 1o Lender's demand shall satisty the obligations for
which the payments are mads, whether or not any wropsr grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persci by agent, or through a receiver,

Mortgagee In Possession. Lender shall have the right to ba E:aced as mort?agee in possession or 10 have a
recelver appointed to take possession of all or any part of the Freperly, with the power (0 pratect and preserve
the Property, lo operale the Properly preceding fareclosure o sale -aad to collect the Rents from the Proparty
and apply the proceeds, over and above the cost of the rec,ulvmshi_[a. against the indebtedness, The
mergagee tn passession or receiver may serve without bond it-permitted by law. Lender's right to the
aej)omtment ol a recelver ghall exist wnether or not the apparerc value of the Properly excaeds the
in gptedness by a substantial amount, Employment by Lender shall ni istualily a person frem serving as a
receiver,

;J#edg:rlg! F?reclosure. Lender may obtain a fudicial decree foreclosing Granto:'s interest In all or any pan ol
perty.

Deficiency Judgment. |f permitted by applicable law, Lender may cblain a judoraent for any deficiency
remaining in the indebtedness due lo Lender after application of all amgounts received.irei the exarcise of the
rights provided in this section.

Other Remedles, Lender shall have all other rights and remedies provided In this Maricase or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor heraby waives any and all right 10
have the property marshailed. (n exercising its rights and remedies, Lender shall'be free to sall all or any part
of the Property together or separately, in one sale or by separate sales. Lencler shall be entitled 1o bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall glve Grantor reasonable notice of the tima and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended dispasition of the Fersonal
Property s 1o be made. Reasonable notice shall mean notice given at least ten (10) days befere the time of
the sale or dispaosition.

Waiver; Election of Remedies, A walver by ang party of a breach of a provision of this Mortgags shall not
constitute a waiver of or prejudice the party's rights otherwiss to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor unger this
Mortgage after failure ol Granter to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Marigage.

Allorneys' Fees; Expenses, |f Lender institutes any suit ¢r action to enforce any of the terms ol lhlq
Mortga%e_. Lender shall be entitled to recover such sum as the court may adludge reasonable as aftorneys
fees attria! and on any appeal. Whether or not any court action is involvad, ali reasonable expenses incusred

by Lender that in Lender's oplnion are necessary at any time for the protection of lts Inlerest or the

LS2.32.5C6 .




UNOFFICIAL COPY o
08~23-1995 MORTGAGE Page 8
Loan No 784114600 (Continued)

—cin et

enforcement of ils rights shall become a part af the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note, Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorne 5
aes and Lender's legal expenses whether or not there g a lawsult, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automalic stay or Injunct onz appeals and any
anticipated post-judgment collection services, the cost of searching records, oblalnin%tl le reports {including
forectogure reports), surveyors' repons, and eppraigal fees, and titie insurence, 1o the exient permitted by
applicable law, Grantor aiso will pay any ccurt ¢osls, in addition to all other sums provided by law.

MNOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation an
nolica of default and any notice of sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and shall
be effectlve when actually dellvered, or when deposiled with a nalionally recognized overnight courler, or, If
malled, shall be deemed effective when deposited In the United States mall first ¢lass, registered mail, posiage
repald, directed to the addresses shown near the beginning of this Mortgage., Any party may change its address
or nolicee under thls Morigage by alving formal written notice to the other paries, spec fxlng that lhe purpase of
the notlce Is to chm% the party's address, All copies of nolices of foreciosure from the holder of any llen which
has priority ove: (4ls Morigage shall be sent to Lender's address, as shown near the beginning of this Mortgage,
For nolice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address.

MISCELLANEOUS FRZMISIONS, The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constltutes the entire understanding and
agreament of the part.es »s 1o the matters set fonth in this Morigage.  No alteration of or amendment to this

ortgage shall ba affectve unless given in writing and signed by the party or parties sought to be charged or
bound by the afteration or amendment,

Applicable Law. This Morigaye hrs been dellvered to Lender and accepled by Lender in the State of
lilinois. This Mortgage shall be governed by and consirued in accordance with the laws of the Stale of

lilinols.
Caption Headings, Caption headings i this Mortgage are for convenience purposes only and are not to be
used to interpret or deline the provislons i tiis Morgage.

Merger. There shall be na merger of the Inierast or estale created by this Mortgage with any other interest or
astale in the Propenty at any time held by or for the benefit of Lender in any capacity, withcut the written

consent of Lender,

Multiple Parlles. All obligations of Grantor under tnis Martgage shall be joint and several, and ali references
to Grantor shall mean each and every Grantor. Ths means thal each of the persons signing betow is
responsible for all obligations in this Mortgage.

Severability, Il a court of competent jurisdiction finds ary. provision of this Mongage to be Invalid or
unenforceable as to any Person or circumstance, such finding shail not render that provision invalid or
unenforceable as to any other persons or circumstances. i 1easiti¢, any such alfending pravislon shall be
deemed to be modified to be within the limits of enforceabliity or validity; howaver, if the offending provision
cannot be 8o modified, It shall be stricken and all other provisions cf 21is Mortgage In all other respects shali
remain valid and enforceable,

Successors and Assigna, Subject to the limitations stated in this Mortgapz on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benelit of the parties, their successors and assigns. it
ownership of the Propenly becomes vested in & person other than Grantor, Lerosr, without notice to Granlor
may deal with Granlor's successors with reference to this Mortgage ano-dhe !ndebtedness by way of
{oatz%%r%nce or extension without releasing Grantor from the obligations of this Mcrigage or liabllity under the
ndebiedness.

Time I8 of the Essence. Time is of the essence In the performance of this Mortgage.

Waiver of Homestead Exemﬁ\lon. Grantor hereby releases and waives all rights andt-benefits of the
homestaad exemption laws of the State of lliinols as to all indebtedness secured by this Morlzage.

Waivers and Cansenis, Lender shall not be deamed to have walved anY_rights under this Mortgage {or under
tha Related Documents? uniess such walver is In wriling and signed by Lender. No delay or omission on the
part of Lender in exerclsing any right shall operate as a waiver of such right or any ainer right. A waiver by
any party of a provision of this Morigage shalf not consiitute a waiver of or prejudice the party’s right otherwise
10 demand strict compliance with thal provision or any other Provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as 1o any future transactions, Whanever consent by Lender is required in this Mortgage
the granting of such consent by Lender In any instance shall not constitute continuing consent to suhsequeni
instances where such consent Is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ {TS TERMS.

Ann' M‘ Céno” -

INDIVIDUAL ACKNOWLEDGMENT
WP AN ALAN LIS

) , . CFFICIAL SEAL
STATE OF LD nons ) LAURA L. KRACKE

) 89 Moty culie, Stute ot -flhnms

COUNTY OF Q\W \ My Cominigslon Expires 2.27-99

On this day before me, the undersigned Notaiv Fublic, personally appeared Joseph P. Cano and Ann M. Cano,
to me known 1o be the individuals described v znd who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act an;‘ daed, for the uses and purposes therein menﬂoned

Given under my hand and official seal this cv?:‘ 3 tlay of M&[ , 19 ‘3\

Cals
y\—\210»\-\'\10--‘—)K Y ~ Reriding at L\b()\ R Qéﬁ\f%{? Vonnsll,

koo%‘w":*:

Notary Publlc In and for the State of -0 0t vius

My commission expires - 2T1-9 4

v et
P
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