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THIS MORTGAGE ("Security Inscrument”} is givenon  AUGUST 21, 1095 . The mortgagor is
THOMAS F DUNN AND, MONICA | DUNK. HUSBAND AND WIFE

ATTORNEYS' TITLE GUARANTY FUND, INC.

("Borrower"). This Security Instrument is given to NORTH /MERICAN MORTGAGE COMPANY®

which i3 organized and existing under the laws of DEL AWARE , and whose

addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 08403 / :
{"Lend<i™). Barrower owes Lender the principel sum of

ONE HUNDRED SIXTY EIGHT THOUSAND AND 00/100

Dollars (U.S. $ 188 ,000.00 ). This debt is evidenced by Borrower's noc-dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, il 1ot paid earlier, due and payable on
SEPTEMBER 01, 2002 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modilications of the MNois; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sscurity of this Secuiity Instrument; and (c}
the performance o Borrower's covenants and agreements under thin Secuiity Instrument rad the Nete. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described pioperty located in
COOK County, Illinois:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR LEGAL DESCRIPTION,

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,

which has the address 6! 1040 SWEETFLOWER DRIVE, HOFFMAN ESTATES (Stzest, City),
lllinois 80194 (Zip Code) {"Property Address”);
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PARCEL 1:

AREA 14 SUBAREA A, IN CASEY FARMS UNIT TWC SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 17, TOWNHSIP 41 NORTH, RAMGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENTS FOR INGRESS AMD EGRESS FOR THE BENEFIT OF PARCEL 1 AS

SET FLATH AND DEFINED IN THE DECLARATION RECORDED OCTOBER 31,
1980 AS NOCUMENT 90832380, PIiN#: 07-17-111-0208
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also bu covered
by this Security Instrument. All of the foregoing is referred ta in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the catate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excopt for encumbrances of record,
Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covensnts for nations use and non~uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Norrower shell promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to & written wniver by Lender, Borrower ghall
pay to Lender on the day monthly peymenta are due under the Note, until the Note is paid in full, a sum {"Funds") for;
{a) yearly taxes an assessments which may aitain priority aver thig Security Instrument as a lien on the Property; (b)
yearly leasehold pavinents or ground rents on the Property, if any; (c) yearly hauard or property insurance premiums;
{d) yearly Hlood insuesnce premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any suma payable
by Borrower to Lendzr, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These itemr are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum erveunt a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Keal fstate Settlement Procedures Act of 1974 a3 amended from time to time, 12 US.C,
Section 2601 gt seq. ("RESPA®) unless another law that applies to the Funds aets a lesser amount, If so, Lender may,
at any time, collect and hotd Funds ir-an amount not to exceed the lessor amount, Lender may estimate the amount of
Funds due on the basig of current da:s.upii ressonable estimates of oxpenditures of future Escrow ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an institut.on whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institutior) or in any Federal Fiome Loan Bank. Lender ahall npply the Funds to
pay the Fscrow Items. Lender may not charge sorrower lor holding snd applying the Punds, annually anolyzing the
escrow account, or verifying the Escrow ltems, unleisLender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Lerder may require Borrower to pay a anc-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowe: 8d Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withcut tharge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpose for which each debii ) the Funds was made, The FFunds are pledged ns
additional security far all sums secured by this Security Instrument,

It the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall sccount to
Borrower for the excess Funds in accordance with the requirements of appiicap!a law, It the amount of tho Funds held
by Lender at any time is not sulficient to pay the Escrow Items when due, Lender may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up +aa deficioncy, Borrower shall make
up the deficiency in no more than twelve monthily payments, at Lender's sole discret.on

Upon payment in full of all sums secured by this Security Inatrument, Lender ghall promptly refund to Borrower
any Funds held by Londer. If, under paragraph 21, Lender shall acquire or sell the Proper:y, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the timoe of acquizition or gale as a credit
sgainst the suma secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenta receives by Lender under
paragraphs | and 2 ahall be applied: first, to any propayment charges due under the Note; second, o amounts payable
under paragraph 2; third, to intereat dus; fourth, to principal due; and last, to any late charges duo under the Note.

4, Charges; Lions, Borrower shall pay all taxes, assessments, charges, lines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and lessshoid payments or ground rents, if any.
Borrower 3hatl pay these obligations in the manner provided in paragroph 2, or if not paid in that manner, Borrower
shall puy them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be peid under this paragraph, If Borrower makes these payments directly, Borcower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment ol the obligation secured by the lien in a manner sccepteble to Lender; (b) conteats in
goad faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) sccures from the holder of the lien an agreement satisfactory to

Inivsle, H@_EFD

@"BH(IL) (9902 Fage 1 ol B Form 3014 9/90

0LS3LSSE




UNOFFICIAL COPY




Lender subardinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
io 8 lien which may attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or tlooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonubly withheid. If Borrower fails 1o maintain coverage described
above, Len7der may, at Lender's option, obtain coverage to protect Lendes's rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lenrlar end Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dams zed, if the restoration or repair is economically feasible and Lender's security in not lessened., If the
restoration or repair 4 nat economically feasible or Lender's security would be lessened, the insurance proceeds shali be
applied to the sums securei! by this Security Instrument, whether or not then due, with any excess peid to Borrower, If
Borrower abandons the Fropety, or does not answer within 30 days a notice from Lender that the insurance carrier hes
offered to settle a claim, ther'Lsader may collect the insurance proceeds. Lender may use the proceeds to repuir or
restore the Property or to pay surr g secured by thig Security Instrument, whether or not then due, The 20-day period wil
begin when the notice is given.

Unless Lender and Borrower otiver#ise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymests referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior v tie acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to tie acyuisition,

6. Occupancy, Preservation, Maintensnce ».:4 Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use thy Croperty as Borrowar's principal residence within aixty days
after the execution of this Security Instrument and shall continue tc occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uriless Lender otherwise agrees in writing, which consent ghatl
not be unreasonably withheld, or unless extenuating circumstar.ces exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Prorerty to deteriorate, or commit waste on the Property.
Borrowsr shall be in default if any forfeiture action or proceeding, »/hether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or cthziwise materially impair the lien created by this
Security Instrument or lender’s security intersst. Borrower may cure such a defavit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with'a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or sther material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shali‘also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or itatements to Lender (or [ailed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property ss a principel residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the previsions of the leass, It Beira var acquires feo title to
the Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger in‘writing,

7. Protection of Lender’s Rightsin the Property, If Borrower fsila to perform the coveuants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leud=r's righta in the
Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any suma secured by & lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disburged by Lender under this paragraph 7 shall become additional debt of Borrower secured by this »
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance os a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeci, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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+  premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
1 substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an slternate
¢, mortgage insurer approved by Lender. If substantislly equivalent mortgage insurance coverage i8 not available,
;- Borrower shall pay to Lender each month a sum equal to one~twellth of the yearly mortgage insurance premium being
B . paid by Borrower when the insurance coverage lupsed or ceased to Le in effect, Lender will uccept, use and retain these
§ payments a3 a loss reserve in lieb of mortgage insurance, Loss reserve paymonts may no longoer be required, at the
> option of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
»1 aninsurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
“f  maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgags insurance ends
i’y inaccordance with any written agreement between Borrower and Lender or applicable law,
" 9, Ingpection. Lender or its agent may make reasonsble entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or tor conveyance in lieu of condemnation, are horeby
assigned and shal te paid to Lender.

In the event ui' » total taking ol the Property, the procecds shall be applicd to the sums secured by this Security
Instrument, whether oo not then due, with any excess poid to Borrower, In the event of a partial taking of the Property in
which the fair market vo!us of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Seuuriiy Instrument immediately before the taking, unless Borrower and Lender otherwise egree
in writing, the suma secured by this Security [nstrument shall be rediced by the amount of the praceeds multiplied by
the following fraction; (a} the totei amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately belore the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market valuo of the Property immediately before the taking is less thun
the amount of the sums secured immediate!y-belore the taking, unless Borrower and Lender otherwise agree in writing
or upless applicable law otherwise provides, ‘the proceeds shall be applied to tho suma secured by this Security
Instrument whether or not the sums are then due.

It the Property is abandoned by Borrawer, ¢r 1, »fter notice by Lender to Borrower thet the condemnor oflers to
make an award or setile a claim for damages, Borzawer Lails to respond to Lender within 30 days after the date the
notice i3 given, Lender is authorized to collect and apply v oroceeds, at its aption, sither to restoration or rapnir of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, av application of proceeds to principal shall not oxtend or
postpone the due dnts of the monthly payments referred tc’ i naragraphs | and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Londer Not'a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrumant granted by Lender to any suceessor in
interest of Borrower shall not operate to release the liability of the or.ginai Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings againat any zuccessor in interest or refuse to extond
time for payment or otherwise madily amaortization of the sums secured by tiis Sceurity Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Anyiorbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, Thsvavenants and sgreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and dezrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreoments shail be joint and soveral, Ary Lorrower who cosigng
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrumerc only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Insirunent; (b) is not
personally obligated to pay the sums secured by this Security nstrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodationg with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is linally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge sha!l be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, 1t a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shal) be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
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first cless mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thia Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not e
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by feders! law as of the date of this Security Instrument,

If Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 ¢oys from the date the notice is delivered or meiled within which Borrower must pay all sums secured
by this Security Instzumant. If Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Righ+ i Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Hisizument discontinued at any time prior 10 the earlier of; (a) 5 days (or such other period
as applicable law may specify foi reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b)-‘entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: {a) pays Lender all sums(which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenents or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includirg, but not limited to, reasonable attorneys’ fees; and (d) takes such action ss
Lender may reasonably require to essure that *iie lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the suma secured by Fiiis Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligat’ans secured hereby shall remain fully effective asif no acceleration
had occurred. However, this right to reinstate shall not app';-in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The lNote or a partia! interest in the Note (together with this Security
Instrument) may be sold one or more times without prior natics to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to/a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoidrnce with parograph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer sad the 2ddress to which payments should be made.
The notice will also contain any other information required by applicablelay.

20. Hazardous Substances, Borrower shall not cause or permit the preszice, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow.savene else to do, anything alfecting
the Property that is in violation of any Environmental Law, The preceding two sentzncee shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that it generally recognized 1o be
appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demaid, lwauit or other action by
any governmental or regulatory agency or private party involving the Property and any liesardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified oy pay governmental or
regulatory suthority, that any removal or other remediation of any lHazardous Substance affectinz the Property is
necessary, Borrower shall promptly take afl necessary remedial actions in accordance with Environmenitai Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other [lammabie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiocactive
materials, As used in this paragraph 20, "Environmental Law" means federal laws and lnws of tho juriadiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument{but not prior o acceloration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that feilure to cure the default on or before the dato
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apecilied in the notice may result in ncceleration of the sums secured by this Seeurity Instrument, foreclosure by judicial
praceeding and sale of the Property, The notice shall further inform Borrower of the right to reingtato after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured an or belare the date specified in the notice, Londer, at its option,
may require immediate payment in full of al! sums secured by this Security Instrument without further demand and
may loreclose this Security [nstrument by judicial roceeding, Lender shall be entitled to coflect nll expenses incurred in
pursuing the remedics provided in this paragraph gl. including, but not limited to, reasonable attorneys’ fees and costs
af title svidence,

22. Release, Upon payment of all sums secured by this Security Instrumont, Londer shall release this Security
Instrument to Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower a fee lor rolcasinF; thin
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fes is
permitted under applicable law,

23, Waiver of Homestead, Borrower waives all right of homestead oxemption in the Proporty.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shull be incorporated into and shal!
amend and supg:ement the covenants and agreemantsa of this Security Instrument ag if the rider(s) were n part ol this
Security Instrument. LCheck npplicable box(es))

| Adjustable Rate Rider Condominium Rider 14 Family Rider

| Graduated Paymen: & der Planned Unit Development Rider Biweekly Paymeont Rider
X} Balloon Rider Rate Improvement Rider Second Home Rider

|} VA Rider Other{s) [specify]

BY SIGNING BELOW, Barrowe: acespts and agrees to the terma and covenanta cantained in this Security
Instrument gnd in any rider{s) executed by llorruwer and recorded with it,

W Sy (Seal)

[ 4

THOMAS F DUNN -Horrowor

| <)
" / ( /
(\_J/,/_/“f’;/ s 1 i, T N

Witnesses: ’

-

{Seal)
MOL(CA | DUNV -Borrowor

{Seal) (Seal)

-Borrower «Horrowor

STATE OF ILLINOIS, COOK County ss:

1, bhe ¢ Va4 &.-‘C-W/dft-ri’f(’f ./ Notary Public in and for said sounty and state do hereby
certify that  THOMAS ¥ OUNN, MONICA | DUNN 50/ o v cla b+ /m'//c

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 7 %..
signed and delivered the said instrumentss 7% lree and voluntary act, for the uses and purpa
therein set forth. j

Given under my hand and official seal, this )? /, 25 _dayof. [c" L 4"-;‘,54.5' // ) , / ‘%’;5“
~ /4

=T T CRCF 7 4
My Comemission Expires:.? - 7877 ( Sl il S /{74 Ay
o T PENAN AL AAAAPANARASAN Nﬁ‘ll’,f‘,l’ﬁf)li c /’ o 7’
¢« OFFICIAL SEAL ¢
3 JUDY JJARDS ¢ 587192
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o BALLOON RIDER

i (CONDITIONAL RIGHT TO REFINANCE)

o THISBALLOON RIDER ia made this 2187 dayof aAuGUST . 1868
! and ig incorpurated into and shull be desmed to amend and supplement the Mortgage, Doed of Truat or Deed
= ta Secure Dabt {the "Security Inatrument”) of the same date given by the undersigned (the "Borrower") to
{ secure the Borrower'sNote to NORTH AMER |CAN MORTGAGE COMPANYS

{the "Lender”} of the same date and covering the property described in the Security Instrument and jocated
at:
1040 SWEETFLOWER D3{VE
HOFFMAN ESTATES, IL 80104
{Property Addreas)

The interest rate atatcd sp.the Note in called the "Note Rate.” The date of the Notu ig called the "Note
Date." | understand the Lender may transtor the Note, Security Tnatrument and this Rider. The Lender or
anyons who takes the Note, the Cacviity Inatrument and this Rider by transier and who is sntitled {0 receive
payments under the Note is called the "*{ute Holder,”

ADDITIONAL COVENANTS, n addition to the covenants and agreements in the Security
Inatrument, Borrower and Lendee {urther <avinant and agres an foljows (despite anything to the contrary
contained in the Security Instrument or the Nuts):

1. CONDITIONAL RIGHT TOREFINANCE

At the Maturity Date of the Note snd Security Instrorient (the "Maturity Date"}, 1 will be ablo to obtsin
anew loan ("New Loan") with a new Maturity Dateof  sup¢#aser 01, 2029 , and
with an interest rate equal to the "New Note Rate" determinedn sccordance with Secticn 3 below if a!l the
canditions provided in Sections 2 and 5 below are mot (the "Cionditinnal Refinancing Option”), If those
conditions are not met, [ underatand that the Note Helder ia under no oblization 1o refinance or modily the
Note, or to extend the Maturity Date, and that I will have to repay the Note Zrom my own resources or finda
{ender willing tolend me the money to repay the Note.

2, CONDITIONS TO OPTION

I{1 want to exercise the Conditional Refinancing Option &t msturity, certain conditinne must be met ag
of the Maturity Date. Theas conditiona are: (1) I must atill be the owner and occupant ¢f thi: property subject
to the Security Instrumont (the "Property”}: {2) | must be current in my monthly pasrienia and cannot
have been more than 30 days late on any of the 12 acheduled monthly paymenta immedintsir nreceding the
Maturity Date; {3) no lien againat the Property (except for taxes and mpecial ssseesments net yet duo and
payable) nther than that of the Securlty lnatrument may exist; {4) the New Nots Rate cannot be a0 than 3
porcontage points above the Note Rate; and (5) I must make a written request 1o the Note [oldsr as
provided in Section 5 below,

3, CALCULATING THENRW NOTR RATE 7

The New Note Rate will be o fixed rate of interest equal to the Federal National Martgage Association's 8’.}
required net yield for 30year lixed rate mortgages subject to 8 60~day mendstary delivery commitment, 3
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lus one-half of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage point
?0. 125%) (the "New Note Rate"), The required net yield shall be the applicable net yield in effecton the date
and time of day that the Note Holder receivea notice of my election to exercloe the Conditional Refinancing
Option, It thia required net yleld is not available, the Note Holder will determine tho Now Note Rate by
uaing comparable information,

4, CALCULATING THENEW PAYMENT AMOUNT
Pravided the New Note Rate as calculated in Section 3 above is not greater than § percentage points
above the Note Rate and all other conditions required in Scetlon 2 above are satisflied. the Note Holder will
determine the amount of the monthly payment that will be sufticlent to repay in full {a) the vnpaid
rincipal, plus (b} accrued but unpaid interest, plua (c) all other sums T will owe under the Note and Security
nstrument on the Maturity Date (assuming my moathly payments then are current, a5 required under
Section 2 akGve), over the term of the New Note at the New Note Rats in equal munthly paymenta, The
result of thiacalculation will be the amount of my new principal and intercat payment svery month until the
New Noteis lully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder wu! notily me at lenat 60 calendar days in advance of the Muturity Date and advise me
of the principal, accrued brs unpaid interest, and all other suma I am expected to owe on the Maturity Date,
The Note Holder also wil! »dvize me that ]} may exercise the Conditional Refinancing Option if the
conditionn {n Section 2 aove sre met. The Note Holder will provide my payrnent record information,
togsther with the name, title a1d a:*drean of tha person representing the Note Holder that I must notify In
ordoer to exercise the Conditional Relinancing Option, It Fmeet the conditions of Suction 2 above, I may
exercise the Conditional Refinancing. Option by notifying the Note Holder no later 2han 45 calendar days
ﬁrior to the Maturity Date, The Note Holder will caiculate the fixed New Note Rate bused upon the Federal
ational Mortgage Association's applicavia published required net yiold in etlect on the date and time of day
notilication in received by the Note Holder 2::d aa calcuiated in Section 3 above, [ will then have 30 calendar
days to provide the Nats Holder with acceptatie proof of my required ownership, ocoupancy and property
lien ntatus. Before the Maturity Dats the Note Holder will advise me ol the new interest rate {the New Note
Rate), new monthly payment amount and a date, time and place at which I muat appear to sign any
documaents required to complste the required relinanciry, ! understand the Note Holder will charge me a
$250.00 processing fee and the costs sssociated with upcating the title policy, it any, and any reasonable
third-party costs, such as documentary stampa, intangible tax, puivey, recarding fees, ate,

BY SIGNING BELOW, Borrawer accepts and agrees to the “crins and covenanta contained in this
Balloon Rider,

[ L 7) - (Seal)

THOMAS..F DUNN ' ~Borrower
(Seal)

-Borrowet

(Soal)

~Borrower

{Seal)

«Borrower
{8ign Driginel Oniyd

0..83L5S6
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ESCROW RIDER

Atytes '
THIS CSCROW RIDER is made this oot of Jen, 1995, a0 1 bncorporsicd into and shall 1o denced 1o
amesd ard wupplerent the Mongage, Deed of Trum or Secutity Dead ("Security lnstrment™) givan by the
undersigicd "Botrower™) 1o secure Boriowsr's Notz to NONTH AMERICAN MORTOAGE COMPANY®,
Airway Drive, Saata Ross, CA 95403, (*Leo:™) covering tha Property described in the Security Instrument to
which 2ig Ridex I7 gizeched. '

COVENANT 2. icaihlv vaymaeat of Tuxes, Ersursnce acd Other Chargus of the Secucky Iutrument i
unended to fead s followe

- “2. Mouthly oaymwet of Taxes, Iosurance aud Other Charges. Borrower

. shall include i each monthly 7avmess, (gether with the priacipa) and interest 38 set forth In
the Now and 2ny lae charges, « 2. for (a) taxes and special agsessments lavied or to be lavied
aguinst the Propexty, (b) letseiiold piymants or groynd rects on the Property, and (¢) premiums
for inmarance required under Parsgrga 4. o any year in which the Lender muut pay a
mongage insurance premivm to the Sivtary of Howing and Uttan Development
(“Secterary™), ot in any yoor in which such pr-mivm would have boen vequires if Leader sl
held the Security Instrumen:, each meathly payear thall also inchude either: (D 8 som (or the
anexial mortgage rqurance pramium 10 be paid by Larder w G Secretasy, or () 8 wondily
charge faresd of & morigage Ipsusance pramiun If s Secority Instrument is held by the
Secretary, in & teasonable smount to be desermised by the Sseitazy, Except for the mouthly
charge by the Secretary, thesc hems are sallsd *Eacrow Jeaa” »ud the sums paid to Londer
are called “Ercrow Punds.”

Lender may, at aay time, collect and hld amounts for Exrow 1'cms it an aggregan
wnonal pot to excesd the maxianm amount (hat may be requiced o3 Boprawie's ecrow
account undes the Res) Estue Sentemend Procodures Act of 1874, 12 US.C § 2601 styzg,
and implemenilag regulations, 24 CFR Part 3500, as they may bo amended from dr.s 1o lime
(“RESPA™), except viat the cughion o pescive permited by RESPA for untoiipsted
disburtements or dlsbursements before e Borrower’'s paymiems are avallable n the arioiv
may not be based on Amoum due for the MOIgIEe busurance premivm.

If the amounts held by Landes fur Escrow Jiems excesd the amouats penmined 10 bo
held by RESPA, Lendur shall dea] with T oxcest funds a3 requlzed by RESPA. M the
amounts of funde held by wsratwwgtnmmmcmmmmmmﬂmm
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’ BY SIGNING BELGW, Rorower aceepts and agrecs 0 e terms and provisions conained in this Eserow
¢ Rider,
) 1) (Seal)
-Bomrower
j%/\g&'&ﬂ £/ e (2a])
( ~Bortowsy
) : {Sea))
_ “Bortower -
4 (¥eal)
: -Hrowa
REA 7317
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due, Lander may notify the Dorrower and require Botrower (0 make up'the shotiage, of
deficiency sy permined by RESPA. A

The Ezzrow Punds are pledged & addiconal security for all sums securedt by
dis Secuelty Justnanent. I Bosrowey teoders 1o Lender the fl) payment of all such soms,
Borrower's account shalj be credited with the balance renuining for all installment jiems (a),
(®), tad (¢} and any mongage tmurance premiun installowet thar Lender has not become
~bipaisd 10 pay 10 the Secretary, snd Lender shall prompily tefund any eacess funds to
Bocuwer. Immedhinly prioc v a foceclosure sale of the Propecty o2 its acquisidon by Lender,
Borgwar's scount shall be credited wids sty belance remalaing for all Inscallments for hems
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