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DMR FINANCIAL SERVIGES, INC.
24445 NORTHWESTERM HWY #100
SQUTHFIELD, Mi 48073

Loan No: 3120013044 -
State of Ilinois 1A Casa No,

MORTGAGE 1318005892-703-703

THIS MORTGAGE ("Sccurity In; ,wmcm“ﬁ viven on_ August 16th Lhy 1995 . The Morlgagor is
PAULA MOJICA, Marriod Waman 50" ARMANDO GAR CIA

JESUS ARROYO, Single Man

("Borrower"), This Sccurity Insuumcntis‘givcn o047 FINANCIAL SERVICES, INC.

which is organized and existing under the laws of the State of Michigan , and whose
addressis 24445 NORTHWESTERN HWY #100
SOUTHFIELD, MI 48075 «'Lopder"), Borrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND FOUR HUNDRED SEVENT‘ JNE AND 00/100
Dongre (US, § 113,471,000 ).
This debt is evidenced by Borrower’s noie dated the same date as this Security Inswumesit ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on September < 51st, 2025 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inéres, end all renewnis, extensions and
modifications; (b) the payment of alt other sums, with intercst, advanced under paragraph 6 to proirct the sccurity of this Sceurily
Instrument; and {(¢) the performance of Botrawer's covenants and agreemenis under this Security) Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
CooK . County, Illinois;
LOT 19 IN BLOCK 4 IN ALBERT WISNER'S SUBDIVISION OF Md‘? 13 2 :
AND 14 OF BRAND'S SUBDIVISION OF THE NGRTHEAST 1/4 OF SECTION "'""‘ﬂ

26, TOWNSHIP 40 NGRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL TN

MERIDIAM, IN COOK COUNTY, ILLINOIS,
TAX 1.0. 13-26-208-039-0000

HI8515T R & 17 pm-

13-26-208-039-0000 ELDERLDGE ek
which has the address of 3030 N EUDRIDGE AVENUE, CHICAGO / ﬂ [Street, City},

ltlinms \J{,ﬁ [Zip Code)("Property Address"Y;
Initials; HA lilinols Mortgage - 5/95

% AR(IL) 19505
VMP MORTGAGE FORMS - {800)521.7201
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TOGETHER WITH all the improvements now or hercafter erected an the property, and all eascments, rights, appurienances,
renis, royalties, mineral, oil and gas rights and profits, water rights and siock and alf fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Sceurity Instrument, All of the foregoing is referred o in
this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is iawfully scised of the estae hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except lfor encumbrances of record, Borrower warrants angl
will defend generatly the title 1o the Property against ali claims and demands, subject to any encumbrances of record,

1. Payment of Principa), Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges duc under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Rorrower shedl include in sach monthly payment,
together with the piwicival and interest as sei forth in the Note and any late charges, o sum for (0) taxes and specinl assessments
levied or 10 be levied ‘apainst the Property, (b) icaschold payments or ground rents on the Property, and (¢) premiums for
insurance required under paagraph 4. In any year in which the Lender must pay o mortgage insurance premium (o the, Secretary
of Housing and Urban Devclopament ("Seeretury”), or in any year in which such premium would have been required if Lender sill
held the Security Instrument, cach-monthly payment shall also inclutke cither: (i) o sum for the nnnunt morigage insurmnce
premium 10 be paid by Lender 1o the Seeretary, or (ii} a monthly charge insteml of a morigage insurance premium if this Sccurity
Instrument is held by the Sccretary, i reasonable amount to be determined by the Sceretary, Except for the monthly charge by
the Sceretary, these items are called "Escrcw Yeras” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold ‘amownts for Escrow liems in an aggrogate amount not o exceed e maximum
amount that may be required for Borrower's cserow aciount under the Real Estate Scitlement Procedures Act of 1974, 12 1.5.C.
Section 2601 et seq. and implementing regulations, 2¢ CRP: Part 3500, as they may be amended from Lime 1o time ("RESPA™),
cxcept that the cushion or reserve permitted by RESPA tar unanticipated disbursements or disbursements before the Borrower's
payments are available in the account maty not be based on amaynls ue for the mortgage insurance premium,

If the amounts held by Lender lor Escrow ltems exceed the arnarats permitted 1o be held by RESPA, Lender shall deal with
the excess funds as required by RESPA, If the amounts of funds held by Lender at any time tre not safficient to pay the Bserow
ltems when due, Lender may notify the Borcower and require Borrawer toanke up the shorlage or deficioncy as permiticd by
RESPA,

The Escrow Funds are pledged as additional security for all sums sceured by s Seeurity Instrument. IF Borrower tenders 1o
Lender the full payment of all such sums, Borrower's nccount shall be credited with tic halance remnining (or afl instaliment
items (), (b), and (c) and any mortgage insurance premium installment that Lender his 2ot become obligated to pay to the
Sccretary, and Lender shall promptly refund any excess funds lo Borrower, Immediately prior to ¢ foreclosure salo of the Property
or ils acquisition by Lender, Borrower's account shall be credited with any balance remaining vor all-iastallments for items (),
(b}, and {c).

3. Application of Payments, All payments under parngraphs 1 and 2 shall be applicd by Lender as fotlows,

First, 1o the morignge insurance premium to be paid by Lender to the Seeretary or to the monlhly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any toxcs, spectal assessmonts, leasehold payments or gronnd rents, and fire, flood and other Mnzard insurance
premiums, as required; '

Third, to interest due under the Noie;

Fourth, to amortization of the principal of the Notc;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall ingure all improvements on the Property, whether now in
existence or subsequenlly crected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the exient required
by the Secrctary. All insurance shall be carricd with companics approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

[n the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concernied is hereby authorized and dirccted to make payment for such loss
directly to Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurance procceds may be applicd by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principat shall not cxiend or postpone the due date of the monthly
payments which arz reitrred 1o in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required to pay.«il omstanding indebicdness under the Noie and this Security Instrument shall be paid to the entity legally
entitled thereto,

In the event of foreclosury of this Sccurity Instrument or other transfer of title to the Property that cxtinguishes the
indebtedness, all right, title and inicrea: of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintcnonce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use e Property as Borrower's principal residence within sixty days alter the execution of
this Security Instrument and shall continue to opcupy the Property as Borrower's principal residence for at fcast one year after the
date of occupancy, unless the Secrelary determines, this requirement will cause undue hardship for Borrower, or unless
cxlenuating circumstances exist which are beyond” Sumower's control. Borrower shall notify Lender of any exicnualing
circumstances, Borrower shali not commit waste or desway. damage or substanially change the Property or alfow the Property 10
deteriorate, reasonabic wear and tear excepted. Lender may inspeet the Property if the Property is vacant or abandonced or the loan
is in defauslt. Lender may take reasonable action to protect ant preserve such vacant or abandened Property. Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed 1o provide Lender with any material information) ir coancction with the loan evidenced by the Note, including,
bul not limiled to, represeniations concerning Borrower's accupancy 1 Yae Property as a principal residence. 1f this Security
Instrument is on a leaschold, Borrower shall comply with the provisiors of the lease. If Borrower acquires fec title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees-w the morger in wriling,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . -darower shall pay all governmenwal or
municipal charges, fines and impositions that arc not included in paragraph 2. Borrowsoshall pay these obligations on time
dirgetly to the entily which is owed the payment, If lailure to pay would adversely affect Lended’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish 10 Lender receipts evidencing these payments.

If Bomrower fails © make these payments or the payinents required by paragraph 2, o fails to perform any other covenants
and agreements contained in this Sceurity Instrument, or there is a legat procecding that may significantly s{tect Lender's rights in
the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), ther Londer may do and
pay whalever is necessary (o proicet the valuc of the Property and Lender's rights in the Propenty, including Oavment of taxes,
hazard insurance and other ilems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security [nstrument, These amounts shatl bear interest from the dale of disbursement, at the Note rate, and at the oplion of Lender,
shall be nimediately dus and payable,

7. Condemnation, The procecds of any award or clim for damages, direct or conscquential, in conncclion with any
condemnation or other wking of any part of the Property, or for conveyance in place of condemnation, are hercby pssigned snd
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Scourity
Instrument. Lender shall apply such proceeds to the reduction of the indebicdness under the Note and this Sccurity Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principat shall not extend or postpone the duc date of the monthly payments, which are referred to in

em.
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paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Accelevation of Debt.

() Default.  Lender may, except as limited by regulntions issued by the Secrelary in the case of payment defuults,
require immediate payment in [ull of all sums sceured by this Sccurily Instrument if:
(1) Borrower defaults by fuiling to pay in full any monthly payment required by this Sccurity lastrument prior 1o or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for o period of thirty days, to perform any other obligations contained in this
Sccurity [nstrument,

(b) Sule Witheut Credit Approval.  Lender shall, if permitted by applicable Yaw and with the prior approval ol the
Secretary, requice inmediate payment in full of all sums securcd by this Security Instrument ift
(i) All or part i the Property, or a beneficial interest in n trust owning all or part of the Property, is sold or olherwise
transferred (other tnar by devise or descent) by the Borrower, and
(ii) The Property is roL Gecupied by the purchaser or grantee os his or her principal residence, or the puschaser or
grantce does so oceupy_lie-Croperty but his or her credit has not been approved in accordance with the requirements
of the Sceretary.

(¢) No Waiver. 1f circcumstances occur thay would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does niab-anive its rights with respect 1o subsequent ovents,

{d) Regulations of HUD Sceretary. In many -Orumstances regulitions issued by the Scceetery will limit Lender's
rights in the case of payment defaulls to require’ immetite payment in full and foreclose if not paid. This Security
Instrument docs not suthorize neceleration or foreclosure it not permitted by regulations of the Scerctary.

(e) Mortgage Not Insured. Borrower agrees that should this Sceurity Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 6G deys{rom the date hereof, Lender may, aits option snd
notwithstanding anything in parugraph 9, require immediate pazmant in fulf of all sums sccured by this Sceurity
Instrument, A written statement of any suthorized ngent of the Sceretar;dated subsequent 1 60 davs from the date
hercof, declining Lo insure this Sccurity Instrument and the Note securce. thereisy, shall be deemed conclusive prool of
such incligibility, Notwithstanding the foregoing, this option may not be excroiied by Lender when the unavailability of
insurance is solely duc to Lender's failure to remit & morigage insurance premium.to i Seeretary,

10. Reinstatement,  Borrower has o right to be reinstaicd if Lender has required immedine payment in futl because of
Borrower's failuce to puy an amount duc under the Note or this Security Instrument, This right asplics even after foreclosure
proceedings are instituled. To reinstate the Security Instrument, Borrower shall iender in a lump sum wilarcunts required 1o bring
Borrower’s account current including, to the extent they are obligntions of Borrower under this Security Ingicument, foreclosure
costs and reasonable and customary altorneys' fees and expenses properly associated with the foreelosur peoceeiding, Upon
rcinstalement by Borrower, this Sceurity [nstrument and the obligations that it sceures shall remain in effect ns (f Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement i) () Lender has nceepicd
reinstatement after the cominencement of forcclosure procecdings within two years immediately preceding the commencement of
a current foreclosure procceding, (if) reinstatement will preclude foreclosurs on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Sceurity [nswrument,

11, Borrower Not Relensed; Forbearance By Lender Not a Waiver.  Exicnsion ol the time ol payment or modification
of amortization of the sums sccured by this Sccurily Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend lime for payment or otherwise madify amortization of
the sums sccurcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower's sticcessors
in intercst. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise ol any

right or remedy. Iniials:
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and  agreenents of  this
Sccurity Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs not cxecute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey Lhal
Borrower’s interest in the Property under the leems of this Securily Instrument; {b) is not personally obligated w pay the sums

secured by this Securily Instrument; and (c} agrees that Lender and any ather Borrower may agree to cxiend, modify, forbear or
make any accommodations with regard to the 1erms of this Sccurily Instrument or the Note without that Borrower's consen.

13, Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methed. The notice shall be dirceted to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by nolice to Bosrower, Any notice provided for in this Security Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisiction in which the Property is located. In the event that any provision or clausc of this Sccurity Instrument or the Nole
conflicts with applicable lav/_swch conftict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicing prevision. To this cnd the provisions of this Sccurity Instrument and the Note are declared to
be severable,

15, Barvower's Copy. Borrower sha't b: eiven one conformed copy of this Security Instrument,

16. Assipnment of Rents. Borrower uncorditionally assigns and wansfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's azen's to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents Lo Leader or Lender's agenis, tiowever, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrwer shall collect and receive all renis and revenues of the Property as
trustec for the benefit of Lender and Borrower, This assignment ot tanls constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach 10 Borrower: (a) all rents receivea Ly Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sumns secured by the Security Znsiument; (b) Lender shall be entitled 1o collecs and
receive all of the rents of the Property; and (c) each tenant of the Property shall ozy all rents due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenanl,

Borrower has not exccuted any prior assignment of the rents and has not and wilt wot.operform any act that would prevent
Lender from cxercising its rights under this paragraph 16,

Lender shall not be required 1o enter upen, take control of or maintain the Property before oz alier eiving notice of breach 1o
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, ‘This assignment £ i<nts of the Property
shall terminate when the debt secured by the Security Instrument is paid in Tull,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure, I Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of hoanestend exemption in the Property.

().rﬂ ,
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20, Riders to this Security Instrument, If one or mora rklers are cxocuted by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shall be incorpornted into and shall amend and supplement the covenants
and ngreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument,

(Check applicable box(cs))
(] Condomipiam Rider (] Graduated Payment Rider () Other [specify]

[ Planned Unit Pevelopment Rider L] Growing Equity Rider

BY SIGNING BELOW, Borrowe  accepts and agrees to the terms contained in thie Sccurity Instrament and in any rider(s)
exceuled by Borrower and recorded with il

Witnesses: | Pc%,m/(} A &JM(LW (Seal)

PAULA MOJICA Borrower

/7?2%7 D AWW ‘ (Seal)

38Us ARRove 7 %4 Borrowor

X y
(Seal) ___/ M'q%e _(ﬁiéff' e (Seal)
-Borrower IX%QAUD GARCI ‘%I_Gml m rrower
TO “wAIVS. HOMESTEAD RIGHTS
STATE OF ILLINOIS, (00K County. a8

‘«%\E.lth&W}@d . . |
! ¥ : . 0 Notary PubJic in and for said zovriy ang state do hercby certify thiat
Fmo‘ Paadon ary Publ j‘ Yy

' PAULA MOJICA, MacH 0D HARCIMA, R hus idire:
JESUS ARRCYQ, Single Mar
, personatly known to me to be the same person(s) whose name(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that thiyy
signed and delivered the said insrumentas their  free and voluntary act, for the uses und purposes therein set forth,
Given under my hand and officia! scal, this i dayof (6 oS

“OFFICIA SPA3Y ! } L)
Notury Public

MARGE McHUGH :

Notary Public, State of [ilinois
My Commission Explres 5123198 |

Record And Return To!

DMR FINANCIAL SERVICES
P O BOX 5084
SOQUTHFIELD, Mt 48088
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