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THIS MORTGAGE ({"Security Insiiumient”) is given on August . The mortgagor is
JANSS L. KELLY, MARRIED TO £ICARDO M, KELLY

A
{"Borrower”). This Security lnstrument js given to
LONG BEACH MORTCAGE COMPANY

which is organized and existing under the laws of the State of Deliwsre , and whose
address is 972 TOWN AND COUNTRY ROAD ORANGE, CA 92568

' "Lender"). Borrower owes Lender the principal sum of

Ferty Eight Thousand and no/ 100
Drilars (U.S. § 48,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Secaricv Instrument ("Note"), which provides for
monthly payments, with the fuil debt, if not paid carlier, due and payable on Septemoer” 1, 2025 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tite Note, with interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of all other sums, with interest: advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaals ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coave; t~ Lender the following
described property located in COOK County, Illinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 9429 SUMAC #B DES PLAINES [Streer, Ciy),
HMinois L3016 [Zip Cde) {*Property Address");

ILLINOIS-Singia Family-FNMAIFHLMC UNIFORM Ibﬁ n“o
INSTRUMENT Form 3014 8/90
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PARCEL X1

THE BABT 28.25 PEET OF THE WEST 76.%1 PEET BOTH AS NEASURED
ALONG THE NORYE LINE ersraof, OF THE BOUTR 66.0 FEET OF THB
NORTE 280.50 FRET, DOIE AP NEASURED ALORG THE WEST LINE
TREREOF, OF LOTS 8 20 13, BOTHE INCLUSIVE TAKEN AS A TRACT,
IN FIAST ADDITION TD EILLAR( LANE, BRING A SUBDIVIEION CF
PART OF THE EAST HALF (1/2) U7 TPE NORYE EAST QUARTBR (1/4&)
OF THE WORTH WEST QUARTER (1/4) &F BRCTIOR 15, TOWNHEAIP 41
NORTE, RANGE 12, KAHET OF TAE THRIRD rIINCIPAL NBRIDIAN, IN
COOK COUNTY, ILLIRO1S,

PARCEL IX:

TEE BOUTE 8.0 FEET OF THE HORTE 212.0 rip% 30THE AS MEAGURED
ALOMG TEE EABT LIME TREREOK, OPF THE EART 5.0 FRET, AS
NEASURED ALCENG THE NORTH LINRE THEREOF, OF LOTF 2 T0 13, BOYY
IRCLUBYIVE TAKER AS A TRACT, IN FIRST ADDITION MO AILLARY
LANE, AFORESAID, ALL IN COOX COUNTY, ILLINGIS.

PARCEL III:

EASEMENTS APPURTENANT T0 RAND FOR THE BRMEFIT OF PARCELS I
AND 1I AS BET FORZTE IN DECLARATION OF COVENRNTS AND
EASEMENTS AND SROWN OF YLAT ATTACEED NERETO DATED NOVENDREZ
5, 1964, RECORDED WKOVEMBER 10, 1964 A3 DOCUMENRT KO.

19298905, AKD CREATED BY MORIGAGE RECORGED FEBRUARY 9, 1965
AS DOCUMENT NO. 19378211, FOR INGRESS AND EGRESS.

iV -5 - -0 - 0000
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the {oregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranty
and will defend generally the title to the Property against all claims and demands, subject o any encumbranices of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Hmited
variations by jurisdiction to constitute a uniform security instrument covering real property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,

1. Puyment of Principal and intcrest; Prepayment end Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Texes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments
or ground rents on e 2roperty, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (e) yearly morigose insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with
the provisions of paragtapli &, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items,"
Lender may, at any time, ceifzet and hold Funds in an amount not to exceed the maximem amount a lender for a federaily
related mortgage loan may requr<-for Berrower’s escrow sccount under the federal Real Estate Settlement Procedures Act of
1974 as amended from tlime to lime, 12 U,5.C. Section 2601 ef seq, ("RESPA"), uniess another law that applies to the Funds
sets a lesser amount. If so, Lende: 'may, at any time, collect and hold Funds in an amount net to exceed the lesser amount,
Lender may estimate the amount of Furdis/due on the basis of current data and reasonable estimates of e¢xpenditures of future
Escrow ltems or atherwise in accordance with azplicable law,

The Funds shail be held in an institutian whose deposits are insuted by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution] or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower for [oluing and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a rne-t'me charge for an independent real ¢state tax repoerting service
used by Lender in connection with this loan, unless applicab'c law provides otherwisc. Unless an agreement is made or
applicabie law requires interest lo be paid, Lender shall not be requiced to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest siinii e paid on the Funds, Lender shall give to Borrower,
without charge, an annua! accounting of the Funds, showing credits and/debits to the Funds and the purpese for which each
debit to the Funds was made. The Funds are pledged as additional security.{or nll sums secured by this Security Instrument.

{f the Funds held by Lender exceed the amounts permitted to be held by zoplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. H the wmount of the Funds held by Lender at any
time is not sufficienm to pay the Escrow liems when due, Lender may so notify Borrowerda writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shaill maie vp the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shail prorpiiy refund 1o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prizr.to the acquisition or saje
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agrinst the sums secursd by
this Security lnstrument.

3. Application of Paymuents. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment churges due under the Note; second, (o amounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any iate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay
these obligations in the maaner pravided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these puyments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (u) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Tnstrument. [f Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

.more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now etlstmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coveruge" and any other hazards, including
floods or ﬂoodmg. for which Lender requlres insurance. This insurance shall be maintained in the 2mounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right (o hoid the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or rupan- of the
Property damaged,  the resforation or repair is economically feasible and Lender’s security is not essened, If the restoration or
repair is not economica!ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitr” Lpstrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuranc: proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeat, wwhether or not ther due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ntharwise agree in writing, any application of proceeds to principal shall not extend or
pestpone the duc date of she monthly payments referred 1o in paragraphs | and 2 or change the amoumt of the payments. If
under paragraph 21 the Property is acquirzd 0y Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition <iiat! pass to Lender to the extent of the swms secured by this Security Instrument
immediaiely prior to the acquisition.

6. Occupancy, Preservation, Maintenance ax? Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shail occupy, establish, and use the Property-=s Gorrower's principal residence within sixty days efter the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
exteriuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on t'ie Mroperty. Barrower shall be in default if any forfeiture
aclion or proceeding, whether civii ar criminal, is begun that in Lendze's prod faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security trstrament or Lender’s security interest. Borrower may
cure such a defanll and reinstate, as provided in paragtaph 18, by causing hic action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's ‘interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ereat, Borrower shall also be in default if
Borrower, during the loan application process, gave materialfy false or inaccurate infommaaion or statements to Lender (or failed
to provide Lender with any material informatien} in connection with the loan evidenced by die‘Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property ss a principal residence. 10 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrawer acquires frc idtle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and rgie¢ements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Properly (such as a
proceeding in bankruptcy, probate, for condemnalion or forfeiture or to enforce laws or regulations), then tencer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounis disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless: Borrower and Lender agtee to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payabie, with interest, vpon notice from Lender to Borrower requesuug
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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obtain Coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
subsmnualfy equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equa! to

__; one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymenis may no longer be required, ot the option of Lender, if mortgage insurance coverage (in the amount and for the peried .
thai Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reqmrcd to mainain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. inspection. Lender or its ageat may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any zward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in iieu of condemnation, are hereby assigned and
shall be paid to Lender.

in the evend o< total taking of the Propesty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether of not then‘drz; with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Propessy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imricetiotciy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail rC recuced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured imniediately before the toking, divided by (b) the fair market valve of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market value of the Property immediately o:iore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise-ugree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, (r ., after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails 14 tespond lo Lender within 30 days afier the date the notice Is given,
Lender is authorized to collect and apply the proceeds, at its option, either lo restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due;

Unless Lender and Borrower othcrwise agree in writing, iy application of proceeds to principal shall not extend or
postpone the due date of the monthly paymests referred to in parugraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbesrance By Lender Not a ‘Wiver, Extension of the time for payment or modification
of amortization of the surs secured by this Security Instrument granted oy Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's cuccessors in interest, Lender shall not be required to
commence proceedings againsi any successor in interest or refuse 1o extend tine fol payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shull not be a waiver of or preclude the
exercise of any right or remedy. ‘

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tne Covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower ~subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wao-co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to morigige, #rant and convey that
Barrower’s inferest in the Property under the terms of this Security Instrument; (b) is not personally obtizaizd 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, mvdify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other toan charges collected or to be collected in connection with the
loan exceed the permitled limits, then: {a) any such loan charge shail be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Rorrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. If u refund reduces principal, the reduction will be Ireated as a partial prepayment without any
prepaymeni charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by {irst cfuss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
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Lender's address stated herein or any other address Leader designates by notice to Borrower. Any notice provided for in this
Seeurity Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

L5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisien, To this end the provisions of this Security Instrument and the Note are declarcd
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transfarred and Borrower is not a1 natural person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. :

If Lender exeicises this opiion, Lender shall give Borrower notice of accelerarion. The notice shall provide a period of not
less than 30 days um the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument: 1f Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secucity lastrument without further notice or demand on Borrower, '

18. Borrower’s ®ize2 to Relnstate, If Borrower meels certain conditions, Borrower shall have the right to have
caforcement of this Security -Ipainrment discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify forreiastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry vi a julgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be'dve cuder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or 2zwcements; (c) pays al! expenses incurted in enforcing this Security lnstrument,
including, but not limited to, reasonable atoneys' fees; and (d) takes such action as Lender may reasonably require (o assurc
that the lien of this Security {nsteument, Lender's r'ghts in the Property and Borrower’s obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged, Ugpon reinstatement by Borrower, this Security Instrument and ihe
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply iri the case of ecceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuteur a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prier notice 1o Gorrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under thie Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [{1%¢r: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above < applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should e nade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vre, disposal, storage, or release of any
Hazardous Substances on or in the Propesrty. Borrower shall not do, nor allow anysis-else to do, anyihing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall qiot apply to the presence, use, or
storage o the Property of small quantities of Hazardous Subsiances that are generally recogaizes-to be appropriate to riormal
residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ctaim, demand, lawzui’ 0r other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs £ Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulriovy authority, that
any removal or other remediation of any Hazardous Substence affecting the Property is necessary, Borrower shal! promptly take
ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fianmable or toxic petroleum products, toxic
pesticices and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal lnws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protection.

.

NON-UNIFQORM COVENANTS. Borrower and Lender further covenant and agree as foilows:
21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior te acceleration following Borruwer's breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c} a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
{d) that fallure to cure the default en or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forectosure by judicisl proceeding and sale of the Property, The notice shall further
inform Borrower of the vight to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, [f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment In full of ali sums
secured by this Security Instrument without further demand ard may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred In pursuing the remedlies provided in this paragraph
21, inctuding, but not limited to, rensonable attorneys’ fees and costs of titie evidence. ‘

22. Release, Upon payment of all sutns secured by this Security Instrument, Lender shall release this Sceurity Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicabie law,

23. Waiver oi fiomestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to thiz Gecurity Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the'coverants and agreemen:s of each such rider shafl be incorporated into and shail amend and supplement
the covenants and agrecments 91 ils Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)]
Adjustable Rate Rider [_] Condominium Rider % 1-4 Family Rider
Graduated Payment Rider L_| Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider [ Rute Improvement Rider Sccond Home Rider
C_Jv.A. Rider (] Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees to-theerms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrowar and recorded with it. S
Witnesses: £ w .
_L (Seal)

JANIE L KELLY -Barrower

© {Seal)
. B "
ARDO M, KELLY## g e

(Seal) 3 (Seal)

(HHERICARDO M, XELLY IS SIGNING FOR TWE™IGLE PURPOSE OF WAIVING ANY AND AL -Bormuwer
HOMESTEAD RIGHTS. C Q:

STATE OF ILLINOIS, County ss:
I, H&m Wrd.ﬁ_, , & Notary Public in and for said county and state do hereby centify

M l’r*a;twp AD %Mm
DA

that

natly known to me to be the same person(s) whosg name(s)
) fOre m¢ this in person, and acknowledged that T'hc

signed and delmred the said instrument as P AA_  frec and voluntasy act, for the uses and purposes thergin set forth.
Given under my hand and official seal, this }_/ day of &b&\w ¥4 . 194S .

My Commission Expires: %t@%d\

OFF‘ Jotary Public
This Instrument was prepared By: LOR?‘C‘:%RgE:k

@), s suwn Ttizcu msorand 93076169 fomn 3014 5190
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR Index - Raie Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 2nd day of August ,

199% ,and is incorporated into and shall be decemed 10 amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Sccurity Instriment”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Fixed/Adjustable Rate Noie (the *Note") to : LONG BEACH MORTGAGE COMPANY

{the"Lender™) of the same date and covering the property described in the Security Instrumem and located at:

9429 SUMAC #B
DES PLAINES, IL. 60016

{Propzrty Address)

THE NOYE °ROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND 7O AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE PONROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY GONE
TIME AND THE MAX'3'UM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, Ir addition 1o the covenants and agreements made in the Securily Instrument,
Berrower and Lender further covenamt and 2gree as follows:

A, ADJUSTABLE RATE AND MONTHL A YMENT CHANGES
The Note provides for an initial fixed interest rate o 11.375 %. The Note also provides for
a change in the initial fixed rate to an adjustable inteiest rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(a) Change Dates
The initial fixed interest rate will change (o an adjustable intees! rate on the first day of Sepiember ,
2000 |, and on the first day of the month every 6ith montii thererfer. Each date on which the adjustable
interest rate could change is cailed a "Change Date.”

(b} The Index

Beginning with the first Change Date, the interest rate will be based on an Liwiex: The "Index” is the average
of the London interbank offered rates for six month dollar deposits in the London muoriet based on quolations at
five major banks ("LIBOR"), as set forth in the "Money Rates” section of The Wall Sireat Journal, or if the
Money Rates section ceases to be published or becomes unavailable for any reason, thipcus set forth in a
comparable publication selested by the Lender. The most recent Index figure available as'of he date 45 days
before each Change Date is called the "Current Index.”

(c) Calculntlon of Changes
Before each Change Date, the Lender will calculate my new interest rate by adding ~ Five and One
Half percentage point(s) ( 5,500 %} to the
Current Endex. The Lender will then round the result of this scition io the nearest one-gighth of one percentage
point (0.125%), Subject to the limits stated in Section 1(d) nn tne following page, this rounded amount will be the
fiew interest rate until the next Change Date,

Multistste Fixod/Adjustable Rate Rider - Libor - Single Family
Excapt {FLI
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The Lender will then determine the amount of the momthly payment that would be sufficient 1o repay the
unpaid principal balance as of the Change Date in full on the Maturity Date a1 the new interest rate in
substantially equal puyments. The result of this calculation will be the new menthly paymen:.

{d) Limits on intcrest Rate Changes
The interest rate at the firsi Change Date will not be greater than 12,375 % or less than
11.375 %. Thereafter, the adjustable interest rate will never be increased or decreased on any
single Change Date by more than One
percentage poinis ( 1.800 %) from the ratc of intercst applicable during the preceding 6 months. The
adiustable inieres: rate will ncver be greater than 17,375 %, which is called the "Maximum Rate®
orlessthin © 11.375 % which is called the "Minimum Rate".

(e) Effect!ve Date of Changes

Each new pijus.able interest rate will become effective on each Change Date. The amount of each new
monthly payment witl b duc and payable on the first monthly payment date after the Change Date until the
amount of the monthly pryment changes again.

{f) Notice of Changes

The Lender will deliver or mail a natice of any changes in the adjustable interest rate and the amount of the
new monthly payment te the Boriowe. before the eifective daie of any change. The notice will include
information required by law to be given io ihe Borrower and alsa the title and telephone number of a person who
will answer any questions regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BEM£F'CIAL INTEREST IN BORROWER

I, Until Borrower's initial fixed inlerest rate changes-to-an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Insizurmcnt provides as follows:

Transfer of the Property or a Beneficial Interest in Borreuier, If all or any part of the Property or any
interest in ir is sold or transferred (or if a beneficial interest in Borrowr'r is sold or transterred and Borrower is not
a natural person) without Lender's prior writien consent, Lender may, ai-ilz option, require immediate payment in
full of all sums secured by thls Security Instrument. However, this option sasil not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument,

H Lender exercises this option, Lender shall give Borrower notice of acceleration:  The notice shall provide a
period of nol less than 30 days from the date the notice is delivered or mailed within whick-Rorrower must pay all
sums secured by this Security instrument. If Borrower fails to pay these sums priorto ¥.e_expiration of this:
period, Lender may invoke any remedies permitted by this Security Instrument without further actice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the terms stated in
Scction A above, Uniform Covenant 17 of the Security Instrument contained in Section B(l) above shall then
cease to be in effect, and Uniform Covenant 17 of the Security Instrument shalt be amended to read as follows:

Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of ali sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if

Muitistate Fixed/Adjustable Rate Rider - Libor - Single Family
Excopt (FL}
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exercise is prohibited by federal law as of the date of this Security Instrument, Lender also shall not exercise this
option if: (a} Borrower causes to be submitted to Lender information reguired by Lender (o evaluate the intended
transferee as if a new loan were being made w the transteree; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrutment is acceptable to Lender, ,

To the exteni permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption, Lender also may require the transferec to sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and Secarity Instrument
unless Lender releases Borrower in writing.

If Lesdler exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration.The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within whish Borrower must pay all sums securcd by this Security Instrument. [f Borrower fails to pay
these sums priec 1o the cxpiration of this period, Lender may invoke any remedies permitted by this Security
Instrutent witheut (uizast notice or demand on Borrower,

FreE.E T~ Bl 3T

WO
WIS

BY SIGNING BELO™, Borrower accepts and agrees lo the terms and covenants contpined im this
Fixed/Adjustable Rate Rider,

// /
(g%‘, LD 'c-_'t-;}’l_/(,Scal) (Seal)
W L. KELLY .} / “orrower -Boyrrower

(Sealy {Seal)

~Bormwer -Borrower

[Sign Original Only}

Muitistate Fixed!Adjustable Rata Ridar - Libor - Single Family
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