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MORTGECAGE

THIS MORTGAGE is made this 1lith day eof August, 1995 between the Mortgagor,
Jesus Alvarado Villalobosz and Carmen Alvarado Vilialobos ,h/w, joint tensnts

(herein *Borrower®), and the Mortgagee, TMS Mortgage Inc., DDA The Money Store,
a corporation organized and exlsting under the laws of New Jersey, whose address is
1990 East Algonquin Road F111

Schaumburg, Ilinois 60173 {herein "Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $%25,000.00
which indebtedness is evidenced by Borrower's note dated Aupgust 11, 1995 and extensions and

renewals thereof (herein *Note®), providing for inoathly installments of principal and interest, with the balance
of ihe indebtedness, if not sooner paid, dus and payable on  August 20, 2025 .

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced In accordance herewith to protect the security of
this Mortgage; ard the performance of the covenants and agreements of Borrower herein contained, Borrower
does bereby mriierge, grant and coavey to Lender the following described property located in the
City of Chicag~, Cook County State of Illinois:

LOT 38 IN BLOCK Y IN FRAZIER'S SUBDIVISION OF THE WEST HALF (i/2)

OF THE NORTH (VST QUARTER (i1/4) OF THE NORTH EAST QUARTER (1/4)

OF THE NORTH WLSO QUARTER (1/4) OF SECTION 8, TOWNSHIP 38 NORTH,

RANGE 14 EAST OF (P THIRD PRINCIPAL MERIDIAN, IN COCOK COUNTY, ILLINOIS.

PIN # 20-08-104-005%-0050

RECORDING 27.00 7

FEMALTY 24,00 ‘:

# 95574178 .,j?;
COOK COUNTY =
~~ RECORDER =
JESSE WHITE S
ROLLING MEADD

Being the same premises conveyed to the Borrower by deed of

dated the  1st day of January, 1975, recorded on the
in Book Deoc# of Deeds, page , in the Cook Coraly’ Recorder's Office,
and which has the address of 4715 S. Loomis

Chicago, Illinois 6060%

Cherein "Property Address®);

TOGETHER with all the improvements now or hereafter erected or the property, and - casements, rights,
appurticnances and rents, all of which shall be deemed to be and remain a part of the prope.iv ' covered by
this Morigage; and all of the foregoing, together with said property (or the leasehold estate f ihis Morigage is
on a leasehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower ls lawfully seised of the estate hereby conveyed and has th= [ight to
mortgage, grant and convey the Property, and lhat the Property is unencumbercd, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against
21} claimy apd demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intecest, Borrower shall promptly pay when due the princlipal and
interest indebtedness evidenced by the Note,

2. Funds for Taxes and Insurance. Subject to applicable taw or a written walver by Leader,
Borrower shall pay to Leader on the day monthly payments of principal and interest are payable under the
Note, uatil the Note is paid In full, a sum (herein *Funds™) equal to one=twelfth of the yearly taxes and
assessments (including copdominium and planned unit development assessments, if any) which may attain priority
over this Mortgage and ground remts on the Property, if any, plus one—-twelfth of yearly premium ipstallments
for hazard insurance, plus onc—twelfth of yearly premium iustzilments for mortgage Insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable catimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower nazkes such payments tc the holder of a prior mortgage or deed of trust if such b,o ?

holder is an institutional leader. 95576175 ;.1"-‘ 0
I Mlinvis - The Moncy Store -~ Second Mortgage 9/94 — FNMA/FHLMC Modified Uniform Instrument " ]
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10, Borvower Not Released; Forbearsnce By Lender Not a Wsiver. Extension of the time for
paymen:t or modification of amortization of the sums secured by this Mortgage granted by Leader to any suc=
cessor in interest of Borrower shall not operate to release, in any manner, the [iability of the original Borrower
and Borrowes’s successors in interess, Lender shall not be required to commence procecdings against such successor
or refuse to extend time for psyment or otherwisez modify amornization of the sums secured by this Mortgage
by reason of any demand made by the original Borrower and Borrower’s successcrs in interest. Any forbeazance
by Lender in execrcising any right or remedy heretinder, or otherwise afforded by applicable law, shall not be
a waiver of or preclude the exercise of any such rigit or remedy.

11. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and
agreements berein contained shall bind, and the righis hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who co=signs this Mortgage, but dees not execute the
Note, (a) is co-signing this Mortgage only to morigage, grant and convey that Borrower's interest in the Property
to Lender under the terms of this Morigage, (b) is not personally liable on the Note or under this Mortgage, ’
and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make
any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent
and without releasing thai Borrower or modifying this Mortgage as to thai Borrower’s interest in the Property.

312. Notice. Except for any notice required under applicabie Iaw {o be given in another manner, (8) any
notice to Bortcwer provided for In this Mortgage shall be given by delivering it or by mailing such notice by
first class mail aadressed to Borrower at the Property Address or at such other address as Borrower may desigoate
by natice to Len‘er as provided herein, sad (b) any notice 1o Lender shall be given by first class mail to
Lender's address s‘aied herein or to such other address as Lender may desigpate by notice to Borrower as
provided hereln. Any aoice provided for In this Mortgage shall be deemed to have been given to Borrower or
Lender when given oo "nanner designated herein,

13. Governing Law; Severability. The statc and local laws applicable to this Mortgage shall be the
laws of the jurisdiction in wh.ch the Property is located. The forcgoing scutcnce shall not limit the applicability
of Federel law to this Mortpage.- In the cvent that any provision or clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not affect othier provisions of this Mortgage or the Note which
can be given effect without the conficring provision, and to this end the provisions of this Mortgage and the
Noic are declared to be severable. 2.5 used herein, "costs®, *cxpenses® and “attomeys’ fees® include all sums to
the extent not prohibited by applicable Jiw or limited herein.

14, RBorrower’s Copy. Borrower shill bte furnished a conformed copy of the Note and of this Mortgage
at the time of execution -or after recordatios Leceof,

15. Rchabilitation Loan Agreement. Bolrower shall fuifill all of Borrower’s obligations under any home
reliabilitation, improvement, repalr, or other 1o 4greement which Borrower eaters inte with Lender. Lender, at
Lender's option, may requlre Borrower to execus and deliver to Lender, in a form acceptzble to Lender, an
assignment of any rights, claims or defenses which Poniower may have against parties who supply labor,
materials or services in coanection with improvemen's mzde to the Property.

16. Transfer of the Property or a Beneficial iutinust in Borrower, If ail or any part of the
Property or any interast in it Is sold or transferred (or ifa ocencficial interest in Borrower is sold or trans~
ferred and Borrower is not a natural person) without Lende=r’s orior written cousent, Lender may, at its option,
require immediate payment in full of all sums secured by this Maortgage. However, thls option shall not be
exercised by Lender if exercise is prohibited by federal law as' r: ‘he date of this Mortgage.

1f Lender exescises this option, Lender shall give Borrower not!oz of acceleration, The notice shail provide
a period of not less than 30 days from the date the notice is deliverer v mailed within which Burrower must
pay all sums secured by this Morigage. If Borrower falls to pay thes:: suia prior to the expirasion of thls period
Lender may Invoke any remedies permitted by this Mortgage without turtlir notice or demand on Bofrower,
NON-UNIFORM COVENANTS. Borrower and Leader further covenan: xid agree as follows:

17. Asceleration; Remedies. Except as provided In paragraph (6 hereol, ‘upia Borrower’s breach of sny
covenant or agreememt of Borrower |n this Mortgage, including the covemants 15 pay when due any sums secured
by this Mortgage, Lender prior 1o accelersticn 3hall give notice to Borrower as pruvided in paragrsph 312 hercol
specifylog: (1) the breach; (2) the action requirod to cure such breach; (3) a da‘e, not less than 0 days from the
date the notice is mniled to Borrower, by whichk such brasch must be cured; and (¢; tvat Tallore to cuve such
breach on or before the date specified In the notice may result in acceleration of tie revis secured by this
Mortgage, foreclosure by judiclal proceeding and salo of the Proporty. The notice shall FPirtiler inform Borrower
of the right to relnstste after acecleration and the right to sasert In the [loreclosure proieriimg the nonexlstenco
of a defanit or any other defense of Borrower to accoleration end foreclosure. If the breacs (5 not cured on
or before the date spocified {n the notice, Lemder, at Lender’s option may declare all of the swas secured by
thls Maorigage to be Immediately due and payable withoui further demand and may foreclose thia Mortgage by
judicial proeceding. Londer shall be snthtied to collect in such proceeding ol expenses of faoreclosurs, Inchiding,
but not limited to, reaszonahle attorneys’ f{ees, court costs, and costs of documentary evidemce, abhitraets and
title reports,

18. Borrower’s Right to Reinstate. Norwithstanding Lender's acceleration of the sums secuxed by this
Morngage due 1o Borrower’s breach, Borrower shall have the right to bave any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to eniry of & judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Morigage and the Note had no acceleration
occurred: (b} Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Mortgage; and (c) Borrower pays all reasenable expeases incurred by Leader in enforcing the covenants and
agreemenis of Borrower contained in this Mortgage and enforcing Lender's remedies as provided in paragraph 17
hereof, including but not limited (0, rcasonable attomeys’ fees; and (d) Borrower takes such action as Lender
may reasopably require to assuge that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
obligation 10 pay the sums secured by this Mongage shall continue unimpaired, Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hercby shall remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appeintment of Receiver, As additional security hereunder, Borrower hereby
assigns 10 Lender the rents of the Property, provided that Borrowes shall, pricr to acceleration under paragraph
17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due
and payabie,

95576178
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