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L MORTGAGE

THIS MORTGAGE ("Security Instrumerni} is viven on August 15, 1985 . The mortgagor is
@Junu L. RURY AND AIDA M. ALAKF\/ VOe 2\ Sy e\ aNowo -

("Borzower"). This Security instrument is given 1o CENTERBAN® MORTRAGE COMPANY

| which is organized and existing under the laws of CONNECTICUT , andl whosc
[f\addrcss is ONE JEFFERSON SG., PO BOX 10300, WATERBURY, <7 06726-0300
("Lerder™), Borrower owes Lender the principal sum of
One Hundred Ninety-Nine Thousand Eight Huhdred and No/0D
Collare (US, § $99,800,00 ).
r.’l‘lus debt is evidenced by Borrower’s note dated the same date as this Security Instruriein, £*Note"), which pmwdcs lor monthly
payments, with the Ty}l debt, if not paid carlier, duc and payable on Septamber 1, 2002 . This Security
Jinsteument securss to Lender: (a) the repayment of the debt evidenced by the Note, with irzercs), and all renewals, exiensions and
—Omodiﬁcaﬁons of the Note; (b) the payment of all other sums, with interest, advanced under parageaph-7.to protcel the security of
Vinis Sceurity Instrument; and (¢) the performance of Borrower's covenanls and pgreements under this Security Instrument and the
" Note. For this purpose, Borrower dors hereby mongage, grant and convey to Lender the rollowmg dese:ibsa property iocated in
BDUK County, Minois:

U“SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF

35 4

which has the address of 3822 NONTICELLO ST N, CHIGAGOD, —" ISireat, Cityl,
Minois 60618 |Zip Code) ("Property Address”);
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. CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007555078 F1
STREET ADDRESS: 3822 N MONTICELLO

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-23-114-027-0000
LEGAL DESCRIPTION:

LOTS 313 AND 34 IN BLOCK 8 IN MASON'S SUBDIVISION OF THE EAST 1/2 OF THE
NORTHWEST 1/4/IN SECTION 23, TOWNSHIR 40 NORTH, RANGE 13, BAST OF THE THIRD
PRINCIPAL MdkIDIAN, (EXCEPT RAILROAD), IN COOK COUNTY, ILLINOIS,
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TOGETHER WITH alt the improvements now or herealter crected on the properly, and all casements, appurtenances, and
fistures now or hereafter a part of the property, All replicements and additions shall also be covered by this Sceurity Instrumeni,
All of Ithe foregoing is referrcd 1o in this Sceurity Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right (o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis and
will defend generally the tie to the Propertly against all claims and demands, subject Lo any encumbrinees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naonal use and non-uniform covenants with limitxl
variations by jurisiiction to constitute a uniform securily insirument covering real praperty.

UNIFORM COVENANTS, Borrower and Lender covenaat and ugree as follows:

1. Payment of Principul and Interest; Prepayment and Late Charges,  Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Note und any prepayment and tae churges due under the Note.

2, Funds for Taxes und Insurance,  Subject (@ applicable faw or (o u wrililen waiver by Lender, Borrower shuil puy (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) for: (a) yearly taxes
and assessments whici may auain priocity aver this Securily Insirument as a lien on the Property; (b) yearly leaschold payments
or ground renis on the Property, i any; (¢) yearly havard or property insurance premiums; (d) yearly floed insurance premiums, if
any; () yearly mortgags iwsurance premiums, if any; and ([} any sums payable by Borrower lo Lender, in dccordance with the
provisions of paragraph &, licu of the payment of maortgage insurance premiums. These items are called "Eserow liems."
*Lender may, at any time, cottec! iind hold Funds in an amount not to exceed the maximum amount a lender for & lederelly related
mortgige loan may require Jor Dopower's cserow nceount under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 10 tme, 12 U.0.C. Scction 2601 ¢ seg. ("RESPA™), unless another tw thi applies 1o the Funds sets a lessor

(" amount. [f so, Lender may, at any time-eolleel and hold Funds in an amount not 1o cxceed the fesser nmount, Lender muy
estimate the amaunt of Funds due on the biwis of current data and reasonable cstimates of expenditures of fulure Escrow llems or
otherwise in accordance with applicable law,

The Furds shall be held in an institution wiese deposits are insured by o federal agency, instrumentality, or entity (including
Lender, il Lender is such an institution) or in any-Fereral Home Loan Bank, Lender shall apply the Funds (o puy the Escrow

" Hems. Lender may not charge Borrower for holding ans ponlying the Furds, anounlly analyzing the escrow aceount, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the-Tunds and applicable law permits Lender to make such a charge.

, However, Lender may require Borrower © pay a one-time charge Tor an independent real estale x reponing servicy used by

" Lender in connection with this loan, unless applicable Taw provides otherwise, Unless an agreement is made or applicuble Inw
requires interest to be paid, Lender shall not be required to pay Borower any interest or caenings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the feasts, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds @ e purpose Tor which each debit 1o the Funds ways
made, The Funds are pledged as additional security for all sums scewred by s Seessity Enstrument,

I the Funds held by Lender exceed the amounts permilted to be held by appleabledaw, Lender shull account 1o Borrower for
the excess Funds in accordance with the requizements of npplicabie faw. I the amotiin @F the Funds held by Lender pt mny time is
not sufficient o pay the Escrow llems when due, Lender may so notity Borrovier in wriking, sand, in such case Borrower shudl pay
to Lender the amount neeessary (0 make up the deficiency. Borrower shadl muke up e deticiency in no moee than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of ali sums secured by this Security [nstrument, Lender shall prempily rorunid 10 Borrower any Fumls
held by Lender. I, under paragraph 21, Leider shall scyuire or scll the Property, Lender, prior inshe ségnisidon or sule of the
Property, shall apply any Funds held by Lender at the time of ncquisiion or sale as o credit ugninst P ums secured by this
Securily Instrument,

3. Application of Payments,  Unless applicuble law provides otherwise, all paymenis received by Lender sader paragraphs
L and 2 shall be applicd: first, to any prepayment chacges due under the Note; second, o amounts payable under parsgraph 2;
third, 10 interest due; faurth, w principal due; and last, 1o any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions nltributabie 1o the Property
which may attain priority over this Security Instrument, and feaschold payments or ground reats, i any. Borrower shall puy these
uhligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly 1o the
person owed paymenl. Borrower shall promptly fuenish to Lender ol notices of nmounts to be paid under this paragraph, I
Borrower makes these payments dircelly, Borrower shall promptly furnish to Lender receipls evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (n) agrees in
writing (o the payment of the obligation seeured by the lien in ¢ munner seeepiable 1o Lender; () comtests in good Tuith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; or {¢) secures from the holder of the fien an agreement satisfaciory 10 Lender subordinating the lien 1o
this Sceurity Instrument, I Lender determines that any part of the Property is subject 10 o tien which may attain priorily over this
Security Instrument, Lender may give Borrawer o notice identifying the lien, Bereower shall sutisfy the lien or take one gr pore
of the actions sct forth above within 10 days of the giving of notice, nals: , P
@g -BR{tL) (s502) Pago 2ol Form :@ 9/80
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercalter erecied on the Property
insurcad against loss by fire, hazards included within the term “extended coverage” and any other hazatds, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintnined in the amounis and for the periods tha Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, If Borrower [ails o mainain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shal be acceptable to Lender and shall include a standard mortgage clausc. Lender shatl
have the right to hold the policies and renewals. [ Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender
may maxe proof of loss il not made prompily by Borrower.

+ Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is economically fcasible and Lender’s sceurity is not lessened, IT the restoration or
repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance procceds shall be applicd to the sums
‘securcdd by this Sceusity Instument, whether or not then duc, with any cxcess paid to Borrower, Il Borrower abandons the
Property, or does nos-wunswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect (he irsurance proceeds. Lender may use the proceeds Lo repair or restore the Property or o pay sums sccured
by this Security Instrumuni, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boreownotherwise agree in wriling, uny application of proceeds to principal shall not extend or postpone
the due date of the monthly paymsisiereferred 10 in paragraphs 1 and 2 or change the amound of the payments. If under paragraph
21 the Properly is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting from dumage to the

" Property priot 1o the acquisition shall pase-to Lender to the extent of the sums secured by this Security Instrument immediately

prior to Lhe acquisition.

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Fronerty as Borrower's principal cesidence within sixty days afier the execution of
this Security Instrument and shall continuc to occuyy.ips Property as Borrower's principal residence for at least one year afler the

" datc of occupancy, unless Lender otherwise agrees in wiiting, which consent shalt nol be unreasonably withheld, or unless

exicnuating circumstances exist which are beyond Borrowcr's control, Borrower shall not destroy, damage or impair the Property,

, allow the Property (o deteriorate, or commit wasle en the Property. Borrower shall be in default if any forfeiture uction or

proceeding, whether civil or criminal, is begun that in Lender's gpood! faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the licn created by this Security Instrument-or Lender's security interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the axtion or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's fatecest in the Property or other material impairment of
the licrt created by this Securily lastrament or Lender's security interest, Buirower.chall also be in default if Borrower, during the
joan application proccss, gave materially false or inaccurate information or staterents 1 Lender (ar failed 1o provide Lender with
any matcrial information) in connection with the loan evidenced by the Nole, irchading, but not limited 1o, represcnimions
concerning Borrower's oecupancy of the Properly as a principal residence. If this Security imgirument is on o leasehold, Borrower
shall comply with all the provisions of the lcase. I Borrower acquires fec title to the Property, tic leaschold and the fec title shall
nol merge unicss Lander agrees to the merger in writing,

7, Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants anG agreements conained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's righiz-in e, Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulations), thenwoader may do and pay
for whatever is necessary 10 proteet the value of the Property and Lender's righits in the Property, Lender' actions may include
paying any sums sccurcd by o licn which has priority over this Security Instrument, appearing in court, piying reasonnbic
allorncys’ fees and cnicring on the Property o make repairs. Although Lender may take action under this puragraph 7, Lender
does not have to da so.

Any amounls disbursed by Lender under this paragraph 7 shall become wdditional :lebt of Borrower secured by this Security
Instrument, Unicss Borrower and Lender agree 1o other lerms of pnayment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intcrest, upon notice {rom Lender to Borrower requesting payment.

fi. Mortgage Insurance 1 Lender required mortgage insurance 13 a condition of making the lonn sceured by this Seeurity
Insirument, Borrower shall pay the premiums required 1o maintain the mongage insurance in cffect, If, for any reason, the
mOItgage insurance coverage requircd by Lender lapscs or ceases o be in elleet, Borrower shall pay the premiums reguired 1o
obtain coverage substantially equivalent to the morgage insurance previousty in effect, at o cost substantially cquivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender, If
substartially cquivalent morlgage insurance coverage is not available, Borrower shall pay o Lender cach month 4 sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or censed 1o
be in effect. Lender will accept, use and retain these payments as & loss reserve in licu of morigage insurance. Loss resery

Inftinl: f})__
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payments may no longer be regaired, at the option of Leader, it morgage insurance coverage (in the mmount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shalt pay the
premiums required 10 maintain morigage insurance in effect, or (0 provide o loss reserve, until the requirement for morguge
insurance ends in accordance with any weitten agreement between Borrower and Lender or applicuble law,

9, Inspection,  Lender or its agent may make rensonable entrics upon and inspections of the Praperty. Lender shall give
Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

(0. Condemnition.  The procecds of any awartd or claim for damages, dircet or consequential, in conneetion with any
condemnation or ather lking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid (o Lender,

[n the event of o tod aking of Wie Property, the proceeds shall be applied w the sumy sceured by this Seeurity Instrument,
whether or not then due, with any cxcess paid to Borrower, In the event of & partial wking of the Property in which the fnir murket
valuc of the Property immediately before the taking is cqual W or greater than the amount of the sums seeurcd by this Scearity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, (he sums secured by this
*Security [nstrurnent shall be reduced by the amount of the proceeds multiplied by the Tollowing Traction: (n) the total umount of
the sums secured ammediately before the wking, divided by (b) the fair market value of the Propery immediately betors the
taking. Any batance shallhe paid to Borrower, In the event of o partial taking of the Property in which the fuir market vdue of the
Property immediately before the taking is fess than the amount af the sums sceured immediately before the wking, unless
Borrower and Lender athérvissagree in weiting of unless applicable law otherwise provides, the proceeds shnll be applicd to the
sums sceurcd by this Sceurity izseriment whether or not the sums are then due,

if the Property is abandoned by Borrower, or if, alter notice by Lender o Borrower that the condemnor offers 1o make nn

" award or settle a claim for dampges; Sorrower Tails t respond 1o Lender within 30 days after the date e tatice is given, Lender
is authorized to collect and apply the précesds al its nption, either t restoration or repair of the Property or 1o the sums secured
by this Sccurity [nstrument, whethcr or not fien e,

Unless Lender and Borrower otherwise ageae i wriling, any application ol proceeds t principal shall not exiend or postpone
the due dae of the monthly paymenis referecd o inpurageaphs 1 and 2 or chnnge the amout of such paynients,

11, Borrower Not Relensed; Forbearance By Landir Not o Walver,  Exiension of the time for payment or modification
of amortization of the sums securcd by this Sceurity Instivmient granted by Lender to any successor in interest of Borrower stiall
nat operale to relense the iabilily of e origingl Borrower o7 Borrower's suceessors in interest, Lender shull not be required 1o
commence proceedings against any successor in interest or reftiss peexiend tme for payment or otherwise modify amortization of
the sutns secured by this Security Instrument by reason of any dumand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be n waiver of o prechide the exercise of any
right or remedy.

12, Successors and Assipns Bound; Joint und Several Linbliity; Cossleters, The covenants  and  agreemens ol this
Sceurity [nstrument shiall bind and benefit the suceessors and nssigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and greements shall be joint mwd severwt: Any Borrower who co-signs this Sccurity
Instrument but does not execuic the Nete: (@) i co-signing this Sceurity Insinsment_caly 1o mortgage, grant and convey (hit
Borrower's interest in the Property under the terms of this Scewrity Instrument; (b) is nov2ersonally obligated 1o pay the sums
securcd by this Sceurity [nstrument; and (¢) ngrees that Lender and any other Borrower may ngree to extend, modily, forbear or
make any accommodations with regard o the terms af this Sceurity Instrument or the Note withaat thetRorrower's consent,

13, Loan Charpes. 11 the foan sccured by this Security Instrument is subject 1o law which sey, maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges coltected or o b colleeted i+ cranection with the Toun
exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amaint accessary lo réacs the charge to the
permited limit and (b) any sums nlready collected from Borrower which exceeded permitted limits will be reiveaed to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a Gircel payment 10
Borrower, I & refund reduces principal, the reduction will be trcaied as & pactial prepayment without any prepuyment charge
under the Note.

14, Notices. Any notice o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing il
by first class mail unless applicable law requires use of another method, The notice shali be dirceted to the Property Address or
any other address Borrower designates by natice to Lender., Any notice 10 Lender shadl be given by first class mail to Lender's
address siated hercin or any other wddress Lender designates by notice (o Borrower, Any notice provided for in this Sceurity
Instrument shall be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severnbility. This Sccurity Instrument shall be governed by federal faw and the faw of the
jurisdiction in which the Property is located, [n the event that any provision or clause of (his Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Insirument or the Noie which can be
given cffect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note arc declared 1o

be severable. e
Initkais: O""Ov‘{
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16. Borrower’s Copy,  Borrower shall be given ong conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any past of the Properly or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Ingtrument. However, this option shall nat be exercised by Lender if excrcise is prohibiled by federal faw as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower (ails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics permiticd
by this Sccurity Instrument without further notice or demand on Borrower,

[8. Borrower's Right to Reinstate. I Borrower meais coriain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior o the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property purseant to any power of sale contained in this Securily

‘Instrument; or (b) eriry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (8) pays Lender all

sums which then“weual be due under this Security Tnstrument amd the Note as il no acceleration had oceurred; (b) curcs any
default of any other covananis or agreements; (€) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonabie-atiorneys’ foes; and (d) uikes such action as Lender may reasonably require (o assure that the lien of this
Sccurity Instrument, Leitued « wights in the Property and Borrower's obligation to pay the sums sceured by this Sccurity
Instrument shall continue unchanged. Upon reinslatement by Borrower, this Sccurity Tnstrument and the obligations secured
hereby shall remain fully effective@asal no acceleration had occurred, However, this right to reinstiie shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan bervier.  The Nole or a partial intercst in the Noie (together with this Sccurity
[nstrument) may be sold ane or mare imes withaa! prior nolice (o Borrower, A sale may resalt in a change in the entity (known
as the "Loan Servicer”) that coflects monthly prvments due under the Noie and this Sceurity Instrument. There 2lso may be one or
more changes of the Loan Servicer unrelated to a'sa’enf the Nole, If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with peagraph 14 above and applicable law. The notice will state the name ax
address of the new Loan Scrvicer and the address to which payments should be made, The notice wiil also contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or zeonit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not da 0oz allow anyone else to do, anything affecting the Property
that is in violation of any Environmenial Law, The preceding two seniices shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are gencrally séergnized to he appropriate 10 normal residentinl uses
and to maintenance of the Property.

Borrower shall promptly give Lendee writien atice ol any investigation, clair demand, Tawsuil or other action by any
governmental or regulatory agency or privale party involving the Property and any tszardous Substance or Environmenial Law
of which Borrower has sctual knowledge. If Borrower learns, or is notitied by any goversmental or regulatory authority, that uny
removal or other remediaion of any Hazardous Substance affecting the Property is tecessary/Berrower shall prompuly fake all
necessary remedial actions in yccordance with Enviconmental Law.

As used an this paragraph 20, "Hazardous Substances” arc those substances defined as loxie or hazardous substanees by
Environmenial Law and the following substances: gasoline, kerosene, ather flammable or toxie_jpevaleum produets, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formakichyde, and radiouctie materinls, As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Property i locuted that relae
to health, safety or environmental protection,

NON-UNIFGRM COVENANTS. Borrower and Lender Further covenant and agree as foliows:

21, Accelerstion; Remedies, Lendler shall give notice to Borrower prior te aceelerntion following Borrower's breach of
any covenant or agreement in this Sccurity Instrument (but not prior fo sccelerstion under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requived to cure the default; (¢)
i date, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured; und ()
that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sade of the Property, The notice shall further inform
Borrower of the vight to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u defauit or any other defense of Horrower to nceelerution and foreclosure, 1F the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fult of all sums secured by this
Secwrity Instrument without further demand and may foreclose this Security Instrument by judivial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedics pravided In this paragraph 21, including, but not
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limited to, rensonable attorneys' Tees and costs of title evidente, -
Y 27 (e
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22, Retense.  Upon payment of all sums secured by this Sceurity nsirument, Lender shall relense this Security Instrument

without charge to Borrower. Borrower shall piy any recoriation costs,
23, Walver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24. Riders to this Security Instrument, 1 one or more riders are executed by Borrowee und recorded ingether with this
Sceurity Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend ard supplemnent
the covenants and agreements of this Security Instrument as if the rider(s) were o part of this Sccurity Instrument,

[Check applicable box(es)]
[] Adjustable Rate Rider [__| Condominium Rider I__] 1.4 Family Rider
(__] Graduated Payment Rider [ Ploaned Unit Development Rider L] Biweekly Payment Rider
[X] Balloon Riter [ Rate Improvement Rider [ Second Home Rider

C_1vARids [ Other(s) ispecily]

BY SIGNING BELOW, Borrowes nceepts and agress 1o the terms and covenants contained in this Sccurity Instrument nmil in
any rider(s) cxcenled by Borrower arttrecorded with it

« Wilnesses: [/}&\ &:/?,—\

JOKNL RURY

) (Seal)
/ Jlorrowsr

,___.M.Q.t@mtﬂl__.@..kﬁlﬁ.:—; SO

AIDA W ALAKA -Borrower

(Scal) {Seal)

Harrower Horrower

STATE OF ILLINOIS, Qo County ss:
1, Tva v alowsing ’\9-(} , & Notary Pubtic in and for suiy sounty and state do hereby centify thit

el At W W\ A NV o Vel Yo ol o\-ni- B
 personally known lo me 1o be i same person(s) whose name(s) Qe
subscribed 10 the foregoing instrumeny, appeitred before me this day in person, and acknowledged that '%Y\%\ :
signed and delivered the said instrument as X\ & - {fee and voluntary act, for the uses and purposcs thisein set forth, B
Given under my hand und official seal, this e iy @y0l  Pooyen & LB

N,
My Commission Expires: w_gz&_m&@\ -

" OFFICIAL SEAL »lgum Publi
FATIMA M. PEREZ

NOTARY PUBLIC, STATE OF LLINGIS

MY COMMISSION EXPIRES 7/30/08

SO \C- R © ‘-\ QUTLY

% BA(IL) 195020  PagosolB Form 3044 9/80
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 15th day of August . 1985 , and
is incorporated into and shall be deemed 1o amend and suppiement thoe Morigage, Deed of Trust or Deed (o Secure Debt (the
"Security Instumemt”) of the same date given by the undersigned (the "Borrower") to sccure the Borrower's Note to
CENTERBANK MORTOAGE COMPANY

{the "Lender")
of the same date and covering the propeny described in the Sceurity Instrument and located au

3822 MONTIGELLD ST N, CHICAGO, IL GOB18

[Propenty Address) .

The interest rute swied on the Note is called the "Note Rate." The date of the Nots is culled the "Noiwe Date” |
understand the Lender may wransfer the Note, Securily Insrument and this Rider, The Lendor or apyone who tnkes ths Note,
the Security Inswument nnd this Rider by lransfer und wha s entitled o recelve payments yader the Note is colled the "Note
Holder."

ADDITIOMAL COVENANTS. fn uddition o the covenanis and agreemients in the Sccurlly Iustrument, Bocrrower and
Lender further eovenant und agree ns follows (despite nnything 1o the contrary contnined In the Security Instrument or tie
Note):

1, CONDITIONAL IOHT TO REFINANCE

Al the Maturity Lipie of the Mote and Security Instrument (the "Mnturity Dawe"), 1 will be ablo (o obtain 4 new lonn
("New Loun") with o neve Matrity Dute of  Soptomber 1st L2028 . and with an
interest rate equyt to the "Now Note Rute” determined in aecordince with Sectfon 3 below if all the condiions provided in
Scciions 2 and § belaw are met (e "Conditional Refinancing Option™). If thuse conditions are not met, I vnderstand that the
Note Holder is under no obligatiui 1o refinance or modify the Note, or to extend the Mnturlty Dale, and thue I will have o
repay the Note from my own resources o 1ind o lender willing 1o lend me the money Lo repay the Note,

2. CONDITIONS TO OPTION }

If [ want 1o exerciss the Conditioniyy Netinancing Option at muturity, corain conditions must be met as of the Malrlly
Date. These conditions are: (1) [ must still b2 Xic owner and occupant of the property subject to the Security Instrument (tho
“Property™); (2) [ must be current in my monthl;, zayments md cannot ive been mors than 30 days 1w on any of the 12
scheduled monthiy payments immedintely precedt g the Maturity Date; (3) ne lien against the Property (except for taxes and
special assessmenls not yeu due and payable) othir thes that of the Securlty Instrument tmay exist; (4) the New Note Rate
canitot be more thiur 5 percentage potnis above the Nate Rate; and (5) 1 must make @ written request o the Nole Holder uy
provided in Scction 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a lixed rale of interest eqral o tho Federal Nadonul Morigage Associmion's required nel
yicld for 30-year fixed rale morigages subjest o o 60-day mendraory dollvery commitment, plus one-half of one percentoge
point (0.5%), rounded 1o the ncarest one-cighth of ono perceniagr paint ¥0.125%} (tho "New Nots Rats*), Tho required net
yleld shall be the npglicnbic net yield in effect on the date and e of day that the Note Holder recolves notice of m
clection 10 exercise the Condidonal Refinancing Option. If this redsived net yield s not available, the Note Holder will
delermine the New Nots Rule by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scclion 3 above is nui-gréater than 5 percontage points above the Note
Rate and alt other conditiuns required inv Seclon 2 above are satisficd, the Jaty Holder will determing the amount of the
monthly payment that will be sufficicnt to repay in full () the unpnid principal; plis £b) accrued but unpaid interest, plus ()
all other sums T will awe under the Note and Security Instrument on the Moturity Drén (pssuming my wmonthly payments then
e current, as required under Section 2 above), over the term of the Now Now (it the New Note Rate In equal monthly
&uymﬁnls. iThft. llicsulg (})r this calculation will be the amount of my new prinelpal and Insiest puyment svery month until the

ew Notwe is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCING OFPTION

The Note Holder wiil notify me at least 60 calendar doys in advance of the Mawsity' Date and advise me of the
principal, accrucd but unpaid interest, and all other sums I am expected to owe on the Maturity” Diwe. The Note Holder also
will advise me that [ inay exercise the Conditionsd Relinancing Option if the conditions in Seciic: 2 shove ure met, The Note
Holder will provide my payment record information, together with the name, titlo and address of ih’ purson representng the
Note Holder that I must notify i order lo exerelse the Conditlonnl Retinancing Optlon, If I mest thecuacitdons of Section 2
above, 1 may excrcise the Conditional Refinuncing Option by notifying the Nots Holder no later than 5 calendar days prior
to the Maturity Date. The Note Holder will calenlate the flxed New Note Rate based upon the Federal Nations! Mortgage
Association's apflicnblc published required net yield in cffect on the date and time of dny notification s received by |ﬁc
Note Holder and as calculated in Section 3 above, 1 will then have 30 calendar days 1o provide the Nots Holder with
acceplable proaf of my required ownership, occupancy and property lien staius, Before the Muturity Date the Note Hoelder
will advise me of the new interest rale (the New Note Rats), new monthly payment amount and a’date, time and place at
which I must appenr to sign any documents requited to complete the required reflnuncing. 1 undersiand the Note Holder will
charge me a $250.00 processing fee and the costs associated with updating the ttle policy, if any, and uny reasonable
third-party costs, such as documentary stamps, intangible tax, survey, recording fees, eic,

il

: LOW, Borrower acvepts and agrees to the terms and covenants contgined in this Ballogn Rider,
i A (Seal) _(hda M Qlava. e

¥ / -Borrower AIDA M ALAKA -Borrower

(Scal) (Seal)

~Harrower ’ ~Borrower

fSign Original Oniy}

MULTISTATE DALLOON RIRER - Singlo Famlly - Fannie Mao Uniform [nsiiumant Form 3180 12/8%

Amended 3/02
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