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"WORTGAGE

THIS MORTGAGE IS DATED AUGUST 26, 1985, Latvoen Richard J. Stanislawski and James R. Livesay,
whoee address is 2512 Marshfield, Chicago, i 6061< (rfarred to below as "Grantor™); and First American
Bank, whose address is 201 S. State Sireet, P.O. Box 247, Hampshire, IL 60740 (referred to below as
"Lender”).
GRANT OF MORTGAGE. For valuable consideration, Granlor mortr ages, wasranis, and conveys 1o Lender all
of Grantor's right, title, and 1nterest in and to the following describeo e Droperty, together with all existing or
subsequently evected or alfixed bulldings, improvements and fixturer; 2% easements, rights of way, and
appwienances; all water, water rights, watercourses and ditch rights (inciuc’ng stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real p.opsrty, including without limitation
all minevals, oil, gas, geothermal and similar matters, located In Cook Couniy, Siate of lllinois (the "Resl
Property"x

LOT 42 IN BLOCK 3 (N FULLERTON'S SECOND ADDITION TO CHICAGO v SOUTHEAST /4 OF

SECTION 30, TOWNSHIP 4 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MLRDIAN, tN COOK

COUNTY, LLINOIS

The Resl Properly or lts address is commonly known as 2512 Marshfleld, Chicago, IL 80614. The Rea!
Praperty tax identification number is 14-30-407-051-0000.

Grantor presently assigns 1o Lender all of Grantor's right, title, and intereat in and 10 all leases of the Properly anu
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity Interest in

the Pergonal Property and Rents.

DEFINITIONS. The foliowing words shail have the following meanings when used In this Morigage. Terms naX
otherwise defined In this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated August
26, 1995, betwoen Lender and Grantor with a credit limit of $44,000.00, together with all renewale of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is September 1, 2000. The Interest rate under the Credit Agreement s a
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variabie interest rate based upon an index. The index currently ls 8.750% per annum. The interest rate o ba
appiied to the outstanding account balance shall be at a rate 2.500 percentage poinis above th3 index, subject
however 10 the following maximum rate.  Under no circumstances shall the interest rate be more than the

leaser of 18.000% per annum or the maximurn rate allowed by appticable !aw.

Existing Indebtedness. The words "Existing indebtedniess™ mean the indebtedness described below in the
Extsting indebtedneas section of this Mortgage.

Grantor. The word "Grantor” means Richard J. Stanislawski and Jemes R. Livessy. Ths Grantor is the

~ mortgagor under this Mortgage.
Guarantor. The word *Guarantor® msans and includes withcut imitation each and all of ths guarantors,
sureties, and accommodation parties in connection with the indebiedness.

Indebtednees. The word "Indebtedness” means all principsl and interast payable under the Cradit Agreemars
and any amou:te sxpended of advanced by Lender 1o dischasge obligations of Grantor or axpsnses incurred
by Lender to enscina obigations of Grantor under this Morigage, together with interest on such amounts a8
provided in this Motysgs. Specifically, without limitstion, this Norigege secures a revolving fine of creo
and sha!! secure not uriy *he smount which Lender has presently advenced to Granior tunder the Credit
Agreement, but also sy fiure smounts which Lender may advance %o Grantor under the Credi
Agreemeant within twenty (20) /5ers from the data of this Mortgege to the same extent es if such Rrtire
advance wers made as of the date of the execution of this Morigsge. The revolving tine of credit
obiigates Lender to make advances W Grantor 30 long se Grantor compiies with alf the terms of the
Credit Agresment and Related Docum:my. Such sdvences may be made, repaid, snd remade from fime
to time, subject to the limitation that the il cutstanding balance owing at any one Bime, not Including
finance charges on such balunce at a fixed )¢ variable rate or sum as provided in the Credit Agreement,
any lemporary overages, other charges, and iny smounts expended or advenced se provided in ihis
peragraph, shail not excead the CredR Limt ss povided in the Credit Agreement. N e the intention of
Grantor and Lender that this Morigage secures the bdzaoe outetanding under the Credit Agreement from

time io tima from 2ero up to the Credt Limit as provided “oive snd any intermediate balance. At no time
shall the principal amount of Indebtedness secured by (w , mot inchuding sums sdvanced 1o
protect the security of the Morigage, exceed the Credit Lingt of 5% .00,

Porsonal Properly. The words "Personal Property" mean all wrsrment, fixtures, and other aticles of
personal property now or herealter owned by Grantor, and now or hwweeer attached or affixed to the Real
Property; together with all accessions, parts, and additions to, ali repiaceme s of, and aff substitutions for, any
of such property; and together with all proceeds (including without limitatic, ait insurance proceeds and

refunds of premiums) from any sale or ather disposition of tha Property.
Property. The word "Property” means collectively the Real Property and the Persovz. Fronerty.

Real Properly, The words "Real Property” mean the property, interests and rights dzihed above in the
"Qrant of Mortgage” section.

Rents. The word "Rents” means all present and future rents, revenues, iIncome, iseues, roysities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGEZ. THI8 MORTGACE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORTTY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MASMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE I8 GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwige provided in this Mortorge, Grantor shail to all
amounts secured by this Mortgage as bacome due, and sha! etrictly perform ali of ru%ry'sm-

under this Mortgage
POSSESSION AND MAINTENANCE OF THE PROPEn'nf. Grantor agrees that Grantor's possession and uee of

the Progerty shall be governed by the following
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Possession and Use. Until In default, Grantor may remain in possession and control of and operate and
manage the Real Property ang coliect the Rents.

C;l‘l)(ly to Maintain. Grantor shall maintain the Property in tenantable condition and promplly pertorm ail repairs,
replacements, and maintenance necessary to preserve iis value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any nortion of the Properly. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
pant of the Real Property, or any intesest in the Real Property. A "sale or transfer” means the conveyance ol Real
Property or any. right, title or interest therein; whether legal, beneficial or equitable; whether volunlary or
involuntary; whsthor by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with & tern( areater than three (3) years, lease-opticn contract, or by sale, assignment, or transfer of any
beneficial interest ii' . ‘o any land trust holding title 10 the Real Property, or by any other method of cunveyance
of Real Property inte/ce. It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partaership interests
or fimited liability company interasts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is o-unibited by federal law or by lilinois law.
LAXES AND LIiENS. The followina ,rovisions relating to the taxes and liens on the Property are a part of this
ongage.
Payment. Grantor shall pay when cue {and in all events prior to delinquer)cy) all taxes, payroil taxes, special
taxes, assessments, water charges ai sewer service charges lavied against or on account of the Property,
and shall pay when due all claims for v¢crx done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propery ree of all liens having pricrity over or equal to the interest of
Lender under this Morigage, except for the ien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as othurwise provided in the following paragraph.

mgPERTY DAMAGE INSURANCE. The following prowvisions refating to insuring the Property are a past of this

gage.
Maintenance of Insurance. Grantor shall procure «n maintain policies of fire insurance with standard
extended coverage endorsements on a replacement bssis for the full insurable value covering alf
improvements on the Real Property In an amount sufficient « avoid application of any coinsurance clause, and
with a standard mongagee clause in favor of Lender. Policier-anall be written by such Insurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shall delver to Lender certificates of
coverage from each insurer containing a stipulation that coverage wili nat be cancelled or diminished without a
minimum of ten (10} days' prior written notice 10 Lender and not crotaining any disclaimer of the insurer’s
liability for failure to q_we such notice. Each insurance policy aiso shai: wicde an endorsement providing that
caverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become located in ar ared designated by the Director of
the Federal Emergeggg Management Agency as a special fiood hazard arep, Grantor agrees to obtain and
maintain Federal Flood Insurance, 10 the extent such insuranCe is required Uy |Londer and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the lcan, ar the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Granior shall prgggm&n% Lender of any loss or damage *o the Property if the

gstumatqfhgo«};_tﬂot reﬁat)r or replacement exceeds $5,000.00. Lender may make proof of tcss if Grantor fails to
0 80 within fifteen

eleciion, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,

or the restoration and repair of the Property.

EXPENDITURES BY LENDER. f Grantor fails 10 comply with any provision of this Mortgage, inclugierbg any
obligation to maintain Existing Indebledness in good standing as required below, or if any action or praceed! is
commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's Dehalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate chaiged under the Credit Agreement from the date Incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b}
be added to the balance of the credit line and be apportioned among and be payable with any Instalimen
Favments to become due during either (i) the term of any applicable insurance policy or (fi) the remaining term of
he Credit Agreement, of ﬁ treated as & balloon” payment which will be due and payabie at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided lor in this
Parag;laph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
he default. Any such action b¥‘ Lender shall not be construed as curing the default 8o as to bar Lender from any
remedy thal it ofherwise wouid have had.
a‘gxnkm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

gage.

Title. Crantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

5) days of the casualty. Whether or not Lender’s security is impaireq, '_ahder may, at lts +»
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or In the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued In favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full

right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the exceﬂlon in the paragraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawful claims of ali persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the Existing

indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mor;gage gecuring the Indebtedness may be secondary and inferior to the lien
fi anc One, The existing obligation has a current principal

securing payment of an exfstlnqm ation to

batance of approximately $162,000.00 ang is In the original principal amount of $165,000.00. Grantor

expressly covenants and agrees o pay, or see 10 the payment of, the Existing Indebtedncss and to prevent

anr default on such indebtedness, any defaull under the instruments evidencing such indebteaness, or any

default under ary security documents for such indebledness.
FULL PERFORMZNCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
gtherwise perlc;ims all the obligations imposed upon Grantor under this Morigage, Lender shali execute and
deliver 1o Grantor » zuitable satisfaction of this Morigage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor witl pay,
ﬁermined by applicaie taw, any reasonable termination fee as determined by Lender from time to time. i,

owever, payment I8 raarfa hy Grantor, whether voluntarily or otherwise, or br glarantor or by any third party, on

the Indebtedness and the’eziter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to 333' similar pe:son under anr federal or state bankruptcy law or law for the relief of debtors, ()
by reason of any judgment, dccrae or order of any court o administrative body having Jurisdiction over Lender or
any of Lender's property, or (2} uy reason of any setllement or comprise of any claim made b‘%'Lender with any
claimant (Including without limftatio:_Grantor), the Indebtedness shall be conskiered unpaid for the purpose of
enforcement of this Mortgage and tiis ‘wortgage shall continue to be effective or shall be reinstated, as the case

g\“az be, notwithstanding any canceliation of this Morigage of of any note or othes instrument or agwnem
encing the Indebtedness and the Pro erty will continie to secure the amount repaid of recovered to the same
extent as If that amount never had beer onqinaily received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compicriisa relating to the Indebtedness or to this Mongage.

DEFAULT. Each of the following, at the option w2 ender, shall constitute an event of default ("Event of Default”)
under this Moriﬂage: (a) Grantor commits fraud or makes & material misrepresentation at any fime In connection
with the credit Jine account. This can include, for e<amnie, a false statement about Grantor's income, asseta’

liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the rlgmrmem terms o
the credit line account. (c? Grantor’s action or inaction adverasly affects the collateral for the credit line accoumt or
Lender's rights In the colfateral. This can include, for exarip!d, failure to maintain required insurance, waste or
destructive use of the dwelling, fa'lure to pay taxes, death oi 8’ persons liable on the acconnt, transfer of title or
sale of the dwelling, creation of & lien on the dwelling without Ler.der's permission, foreciosure by the holder of

anather lien, or the use of funds or the dwsiling for prohibited purpor.es.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Fvent of Default and at any time thereafter,
Lander, at its of)tion. may exercisa any ona or mora of the following rights and remedies, in addition to any othef

rights or remedies provided by law:

Accelerate indebtedness. Lendar shall have the right at its option withvt rotice to Grantor to declare the
e:&tﬁ;a\tgeb’lpgdness immediately due and payable, inciuding any prepaymer’. penalty which Grantor would be
r 0 pay.

UCC Remedles. With respect to ail or anr part of the Personal Property, Lenoc: shat have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Elhudipclal Fr?yrecloa-ure. Lender may obtain a judicial decree foreclosing Grantor's interpa.'i». all or any part of

e Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtain a ment for-any deficiency
remaining in the Indebtedness due to Lender after application of ali amounts rec from the cxercise of the

rights provided in this section.
Other Remeadies. Lender shall have a!! other rights and remedies provided In this Mortgage or the Credit
Agreement or available at law or in equity.

Attorneys’ Fees; Expenses, In tha avent of forectosure of this Mortgage, Lender shall be entitled t0 recover
from Grantor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS. The foliowing miscellanecus provisions are a part of this Mortpage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
iMinols. This Morigage shall be governed by and construed in accordance with the Jaws of the State of
Minols.

Time is of the Esaence. Time is of the essence in the performance i this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hlinois as to all indebtedness secured by this Mortgage.
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iﬁ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
1’7 GRANTOR AGREES TO ITS TERMS.
k
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C INDIVIDUAL ACKNOWLEDGMENT
STATE OF Flhos , "OFFICIAL SEALT}

Ly MICHAEL O RAMSDEN
o) ™ mrég;q PUBLIC, STATE OF ILLINOIS
v on o | MISSION EXPIRES 7/16/97

On this day before ine, the undersigned Not2:v-Public, personally appeared Richard J. Stanislawski and James
R. Livesay, to me known 1o be the Individuals Zescribed in ind who executed the Morigage, and acknowledged
that they signed the Mortgage as their free anc vontary act and deed, for the uses and purposes therein

mentioned,
Given under myﬂnd mdj:cu senlthis Pirfr s 4@;7’ 1995,
0 Res:d) at ﬁgw nes 1 Lrad

Notary Public in and for the Stste of I//Id;i '}
My commiasion expires ?f[/‘f'/??

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 {c} 1985 CFi ProServices, inc. All sights reserved.
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