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ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE ("Security In-zcument*) is given on AUGUST 22, 1995, The Mortgagor is JERRY CLEMENS AND MONA

CLEMENS, HIS WIFE ("Borrewer™). This Secirite Instrument is given 1o A.J. SMITH FEDERAL SAVINGS BANK, which is organized and
evisting wider the lkovs of the United States of Amcrica, and whese address is 14757 South Cicera Avenwe, Midlothian, linois 60443
{"Lender™).  Lender has wpreed to foast to Borrower Sursiant to the Adistable Revolving Credit Note ("Nota®) of even date the sum of
$75,000.00 ("Live of Credit Amenm™), which Note provides for monthly payments, with the fill debt, if not paid earfier due and payable on
AUGUST 15, 2000. The Note evidences @ “revolving crodit oy defined in Whnois Revised Situtes, Chapter 17, Paragroph 6405, This
Security istrument secures aof vnhe e exising indebledness_i, say, bul also futire advances, wheiker such advances are obligatory ar are
made at the option of Leader, or vtherwise, as are made within' FIVE (5) years from the deate hereof, 1o the sunre extent as if such future
advanves were made on the date of the execntion of this Secarity Inst umen, althongh there may be no advarice maele a1 fhe time of execution
of this Securiry fnstrument and although there may be an indebtednesscwraianding of the time any advance is made.  Thix Security Instrument
sevnres to Lender- o) e repuvment of the debt evidenced by the Nete, wéindnterest, and al! renewals, extensions and modifications; (b) the
payment of afl other sums, with interest, sdvanced under paragraph 7 1o priscit zie security of this Security Instruneny, and (¢} the
performance of Borrewer's covenunts and agreements under thix Secwrity Instruveat'ond the Note.  For this purpose, Borrower does hereby
maetgage, gramt and convey fo Lender the following described property lcated in CO0% Coumy, Hirmois:

LOT 22 IN TINLEY ESTATE SUBDIVISION BEING A RESUBDIVISION OF PART OF TV'E NGRTREAST 1/4 OF SECTION 25,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 14 O0K COUNTY, ILLINGIS,

PLNK: X7-25.207-01% B
SSY YO0 o?@@:

wiiich kas the address of 7224 SANDY LANE, TINLEY PARK, .'M'mar's-h-m. {*Property Address”);

TOGETHER WITH oll the improvemenis aow pr hereafler erecied on the property, ond aff easemenis, risals | aopurtendanoes, renls,
rovalties, mineral, oif und gus vights and profits, water rights and stock and oll fixtures now or hereafler u part of the raperty. Al
 replacements and additions shall olso be cavered by this Security Instrument. ANl of the foregoing is veferred to in this Secz=ity Instrument as
. the "Properny®
S
BORROWER COVENANTS that Boriower is lawfully seized of the estate Joreby conveyed and has the right to morigage, grant and
cemvey thy Property and that fve Property is unencumbered, except for encumbrances of vecord,  Borrower worrants and will defend generally

ihe title 1o the Property against alf claims and demamds, subject i any encumbrances of record,

-

s
-
-

:; UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

! Payn.ent of Principal and Inierest. Prepavment aned Late Charges.  Borrower shall prompity pay witen die the principal of

and interest on the evidenerd by the Note and any prepaviment and late charges due under the Note.

2 Funds for Taves. Subject ta applicable taw or to ¢ written waiver by Lender, Borrower shall puy 1o Lender, af Lender s
election, vither o pledge aecount in an omonnt determined by Lender ar on the day momhly payments are due inder the Note, intif the Note is
peticd in full, @ swm {"Funds“) equal to one-twelfih of: (a) yearly laxes and asvexsments which may attain priority over this Security Instrioment;
fb) yearly leasehold payments or ground remis on the Property, if any, fc) yearly hazard insurance premiwns; ond () yearly mortgage
insurance premioms, if any. These items are called "escrow items”. Leeder may estimate the Funds die on the basis of current data and
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reasonahle estimates of furure escrow items.
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The Funds shall be held in an instittion the deposits or accotnts of which are insnred or guaranteed by a federi or state agency
(including Lender if Lender is such an insiitution). Lender shall apply the Funds te pay the escrow iems. Lender may nol charge for hoiding
and applying the Funds, analyting the account or verifying the escrow items, unless Lender pays Borrower interesi on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree in writing thai interest shall be paid on the Funds. Unless an
agreement is made or apnlicable law reguired inierest to be paid, Lender shall not he required to pay Borvawer any interest or sarnings on the
Funds. Lender shall give to Borrower, withowt charge, an annual accounting of the Funds showing credits and debits te the Funds and the
putpase for which each debit io the Funds was made. The Funds are pledged as additional seciirity Jfor the sums secured by this Security
Instrament.
If the amount of the Funds heid by Lender, iogether with the futire monthly paymenis of Funeds paveble prior to the die date of the
escrow items, shall exceed the amonn: required to pay the escrow when due, the excess shall be. ai Borrower's aption either promplly repuid io
Borrower ar credited te Borrower on mowthly payments of Funds. If the amonmt of the Funds held by Lender is noi sufficien] to pay the rscrow
items when due, Borrower shall pay 1o Lender any umonnt aecessary 1o make up the deficiency in one or more paymenls as required by Lender.

Upon payment in full of all sums secured by ihis Secarity Instrianent, Lender shall promptly vefund 1o Borrower ary Funds heid by
Lender. If under paragraph 19 the Property ix sold or acquired by Lender, Leider shall apply, no later than immediately prior to the sale of

the Property or iis acquisition by Lender, any Funds held by Lender ar the time of appligation as a credil against the s secured by this
Security Instrumani. Phooo v

3 Applcolion of Payments. Unless applicable law provides otherwise, alf payments received by Lender under paragraphs !
and 2 shall be applied: first /2 late charges due under the Note. second, to amoumis payable under paragraph 2: third, to mterest due; and
last, 1o principal due.

4. Charges; Liers. ) Borrawer shall pay all taxes, assessmenis, charges, fines and imposinons atiributable lo the Property which
may atiain priority over this Securir, Instrivr.ni, and leasehold payments or ground renis, if ony. Borrower sitoli pay these obligation in the
manner provided in paragraph 2, or if zor raid in that manner, Borrower shall pay them on time divectly io the person owed payment.
Borrower shall prompily furnish to Lend:r cil notices of amoxnis io be paid under this paragroph. [f Bortower makes these paymenis directly.
Borrower shall promptly fiirnish to Lende: receipls evidencing ihe paymeris.

Borrawer shall promptly discharge ary b:x.wohich has priorily over the Security Instrument wnless Borrower: (a) agrees i wrijing to
the payment of the obligation secured by the lien i a manner acceplable ko Lender; (b} contests in good fuith the lien by, or defends against
enforcement of the lien tn, legal proceedings which inthe Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or {c} secures from the holder of iire [iey, an agreement satisfaciory te Lender subordinating the lien 1o thix Secarity
Instrument, [f Lender determites that any part of the Propeet; s subject o a lien which m.ay aliain priority over this Security Inzirument,
Lender may give Borrower a notice identifying the liew. Borrowe  <hall satisfy the lien or take one or more of the actions set forth above within
20 days of the giving of nolice.

3. Mazard Insurance. Borrower shall keep the impro emeqts not existing ar hereafter erected on the Froperty insared agoimt
loss by fire, hazards inciuded within the term “extended caverage” and ane oiver hazards for which Lender reyuires insurance. This insurance
shall be maimaired in the amounts and for the periods that Lender requires. /(he insurance carrier providing the insurance shaft be chosen by
Barrower subject to Lenger's approval which shall net be unreasonably withheid

All insurance policies and renewals shall be acceptable 1o Lender and shat” ircinde a stawdard mortgage ciause. Lender siall have
the right to hold tie polivies and renewals. If Lender requires, Borrawer shall promg:y give tu Lender all receipts of paid premiums and
renewals nolices. In the event of lost, borrower shall give promm nofice 1o the insurance Carrier and Lender  Lender may make proof of loss
if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be cgped o resioration or repair of the Froperly
damaged, If the resioration or repair is economically feasible and Lender's security &s not lessened.” Iy e restoration or repair is not
ecanamically feasible or Lender's security woild be lessened, the insurance proveeds shall be applieit (p the sums secured by this Secnrity
Instrument, whether or not then due, with anv excess paid to Borrower. If Rorrower alandons the Properly, or does not answer within 30 days
a notice from the Lender thar the inswrance carrier has offered 1o settle a claim, the Lender may collect the insirance proceeds. Lender may
ute the proceeds to vepair or resiore the Property or to pay sims secured by this Security Instrument, wheer or ot then due. The 30 day
period will begin when the nofice is given.

Unless Lender and Borrawer otherwise agree in wriling, any application of proceeds to principal shail rof etzad or posipone the due
date of the montlily payments referred to in paragraphs | and 2 or change the amount of the paymenis. [f under paragrap’ 9 the Property is
acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuliing from demage 1o the Properiy prior i the ceguisition
shall pass to Lender to the extent of the sums secired by this Security Instrument immedivtely prior ta the acquisition.

6 Preservation and Maintenance of Property: Leasehalds. Borrawer shall not desiroy, damuge or subsiantially change the
Property, allow the Property to deteriorate or comumit waste, [ this Securily Instrument is on a leasehold, Borrower shall comply with the
provisions of the lsase, and if Borrower acquires fee tile to the Property, the leasehold and fee title shall not merge suniess Lender agrees o the
merger in writing.

7 Proteciion of Lender's Rights in the Property; Morigage Insurance. | Borrower fails to perform the covenams and
agreements contalned in this Security Instrument, or there is a legal proceeding that mnay significantly affect l.ender's rights in the Property
{such us a proceeding in bankruptcy, probate, for condemnation or to enforce laws or reguiations), ihe Lender may do and pay for whatever is
necessary to protect the value of the Praperty and Lender's rights in the Property. Lender's cetions may include paving any swms secured by a
lien which has priority over thit Security Instrumen:, appearing in cokrt, paying reasonable aliorney 's fees and entering ~n the Properly to
make repairs. Although Lender may take action under this paragraph 7, Lender does not Jiave 1o do so.

Any amounis disbursed by Lender under this parugraph 7 shall become additional debi of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other tenns of paymenl, these anounts shall beqar interest from the date of disbursement al

the Noie vaie and shall be pavahle with interest, upon roiice from Lender 1o Borrawer requesting payment.

L teet




.‘f‘ comdempation of abher takiag of any part of the Properny, ar for conveyance in liew of condemnation, are fwrely assiyned and shall be puid to

. i, Lender.

by In the event of a total raking of the Property, the proceeds shafl be applied to the swny secured by this Security Insirument, wheiher
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; If Lender required mortgage inswranee ox a condition of making the loan secured by this Secarity nstnonent, Borrower shall pav the
" premianns required to maentain the msarance e effect until suck lme oy the reguiremen? for the insardnce terminules in gecordahee with
L Barrower s and Lender s wrater agreement ar applicable faw.

“".' M fusgrection. Leader or 10 agent gy moke recsonable enries upon and mspections of the Property. Lender shall give
u- Borrenver notice at the time rgfw Jier e an (Rspechion spee u‘\ irege reasonchle coise ﬁrr the mspa clitn.
¢ 9 Condempation  The proveeds of any award or claim for damages, direct or consequential, in copnection with any

or nd then due, with gy eccess puid to Borrower. In the event of « partial loking of the Property, uniess Borrower and Lender otherwise
agree mowriting, the sims secered by sy Secaeiry Inirument shall be reciced by the amouni of the proceeds midtiplied by the following
Jracton: t) the totad amown? af the sums secured mmediotely before the taking, divided by (5] the fuir market value of the Froperty
immediatel: before the laking. Anv balunce shatl be paid 1o Borrawer,

If the Prarerny is abandoned by Borrewer, ar if, afier notice by Lender 10 Borrower that the condemner affers 1o make an award or
seitle a claim for damages, Burroswer fails 1o respord to Lender within 350 days after the date the notice is given, Lender is aithorized to collec)
and appte the procesds, or it's option, either W sestoration or repair of the Property or 10 the sums secired by this Security Instrument, whether

or not then due

Unless Lender awa Borrower atherwise ugree o wraing, any application of proceeds t principal shall net extend vr posipone the due
daie of the monthty pavineasceterred toin poragraphs 1 and 2 or change tie amosnt o f such payments.

7] Borrewer it fialeased Forbeasance by Lender Not o Waiver. Extension of the time Jor puyment or modification of
amariization of the sums secnred Yoty Securty Insirument granted by Lender to apy swccessor in interest of Borrower shall not vperote lo
velease the Labibie of the origined 2orvtoer or Borrower's stccessors in imterest, Lender sheV not be required o commence proceedings
ARGINSE QRY SHCCessor in interes! or refiug? Uy extend tme Jor pavment or otherwise modify amortization of the swns secured by this Security
instrument by reasen of any demand mabllne the arigingl Borrower or Borrenver's successors in interest. Any forbearance by Lender in
exercising any #ight or remedy shall not be g (aivier o prechule the exercise of any right or remedy.

1 Suecessors and Assipns Bound: oot and Several Liabiline: Co-Signrers.  The covenanls and agreements of this Secarity
Iusiruenear shall bind and benefit the sicvessors and gssighy of Lender and Barrower. subject to the provisions of paragraph 17, Borrower's
eovents utid agreements shall be joit and several. Sew Durvower who co-signs this Securvity Insiniment but does nat evecite the Nove. {a) is
coesigmmng s Secwray fnstrament ondy to mortgage. gronedpdommvey that Borrewer 'y interest o0 the Froperte under the terms of this Security
Iustruinens, b sy not persoialle ebligated o pay the st seceded by this Seowrity Indrnment; aid (c) agrees that Lender amd any other
Borrenwver musy agree to extend, modtfy, forhear or make any acegmmodations with regard 1o the rerms of this Security estrument or the Now
withot thar Barrcaver's consent

i Loun Charges. I the Joun sevwred by this Securinelagmament iy subject tr u fase which sets maximeen bown charges, and
thar T s finaldte imerprered so that e imerest or otfer foan eharges colt2oad or 1o be collecied in connection with the loan excecd the
persiteed funes, then s ad amy such foan eharge shall be reduced by the amow secessary to reduce the charge 1o the permitted limit, and (h)
any sums already collected rom Borrmver which exceed periitted limits will e edpeded 1o Borvower. Lemder muy choose to make this refund
I reducing the principal ewed under the Note or by moking « direct payinent (o Sorigoer. I a refund reduces principal, the reducion will be
trewtec as o pariial prepayment swithoar aay prepavment charge ander e Note,

13 Legiskation Aflvering Lender's Rivhis I enactntent or expiration of applicable laws has the ¢ffect of rendering uny provision
of the Note or this Seenrity fniteexent unenforceable aecording o its terms, Lender, af it's eptiom) may regiire immediate paymeat in foll of alt
stmy secured by s Securite Instrament and iy avoke any remedtes permilted fiy poragraph 1900 Lender exercises this uption, Lender shall
tuke e steps specifiend in the secend puregraploof peregraph 17

_ i) Neotices, A notice to Bervnwer provided for in s Secarity nstronent shalt be goest oy delivering in oy by mailing i by
firsr chass maud rendess applicabe fuw regqidres nse of another methid. The notice shall be directed te e Prorenis Address or any ather address
" Borrewer designines by notice Yo Lemder. Any notice to Lender shail be given by first class mait t5 Lender's sdifrosvseated herein or any ather
achdrexs Lender designates by notice 10 Barrower. Any norice provided for in this Security Insiriomer shall be dedimed 10 have been given tu
" Burrawer ur Lender when given us provided w this paragraph,
is Governing Law, Severahiline.  This Security Instrionens shall be governed by federal law and the lave v, e jurisdiction in
“which the Property i located. b she event that any provision or clewse of this Security strument or the Note conflicts wich applicable faw,
stch conflict shatf not affect oirer provisions of this Secirite nstromem or the Note which can be given effect without the conflicting provision. »}

Too this emd the provisiens of this Security Instreiment and the Note are declared to be severable, «}
i Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secarire Instrumen.
17 Transfer of the Property; Assumption. I olf or pare of the Properiy or an interest therein is sold or transferred by Borrower o o

without Lewder s priov serten consenl, exchuding i) the cremtion of a fien or encimbrance subardinate Lo this Mortgage, (B) the creation of o
prrchuse moniey secenty mterest for howsehold appRances, o) o transfer by ddevise, descent or by operation or fiw upon the death of u joint
pepunt, () the prans of anv leasekobd interest of theev vears or fess not cantaining o oplion fo parcliase, fe) o transfer to @ yelative reswlting
Srom the death of a Boreewer, (1) @ transfer wiere the sponse or chikdren of the Borrower become an owner of the Properiv (g) a transfer
resulting from a decree of o dissolution of marviage, legal separation agreement, or from an incidental property seitlement agreement, by which
the spouse of the Borrawes becomes ar owner of the Properte, or th) a Iransfer into an inter vives weust 30 whick the Borrowsr Is and remains o
heneficiary and which does not refate to a transfer of rights of oceupaney in the Property, Lender may, a Lender’s option, declare ail the suns
secnred by dhis Mortgage (o be mediatel die and pavable.  Lender shall have waived such option to accelerate if, prior to te sale or
traresfer, Londer and the person t whowt the Property is to be sold ar transferred reach agreement in writing thot the credit of sach person (s
satisfiictory to Lender and that the interest pavable on the sums secured by this Morigage sholl be at such rate as Lender shall request. If
Lender has waived the option io gecrlevate provided in this paragraph 17, aml if Borrower s suceessor fa inierest has exeented o written
assumpion dgreement gocepted i writing by Lemder, Lemler shafl release Borrower from all obligations under this Morigage and the Note.
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shall provide a period of not fess than 30 diys from the date the notice is mailed within which Borrawer may ray the stns declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further aotice or demand on Borrewer, imvake any
remedies peemitled by this Mortgage.

I8 Borrawer's Right i Reinstate. If Borrawer weets veviain conditions, Borrower shall have the right 1o have enforcement of
this Security Instrument discontinked at any time prior 10 the carliesi of: (@) 5 days for such ather period as applicabie law niay sprcify fer
reinstatement) before sale of the Properiy pursiant fo any power of sale condained in this Security Instrwneni; or {b) entry of a Judgment
enforeing this Security Inetrwment.  Thove conditions are that Borrower. (a} piays Lender all sions which wounld then be due under this Secanity
Instrument and the Note had no acceleration occurred; (b} cures any defanlt of ary wther covenanis or agreementy; (¢} pave alt expenses
incurred in enforcing this Securily Instrimemt, inciuding, bul noi limited 10, reavonable attorney's fees; and () take sich action as Lender may
reasonably reguire to assure that the lien of this Security instrument, Lender's vights in the Propertv and Borrower's obligatians 1o pay the
sums secured by this Security Instriment shail continue unchanged. Upon reinsiaiement by Borrower. this Security Instriment and the
obligations secured hereby shall remuain fully effective as if no acceleration had occurred. However, this right to reinstaie siall not apphe w the
case gf acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
15 Acceleration; Rewedies. Lender shall give notice 1o Burrower prior lo acceleration following Borrower s breach of any

covenant or agreement in tiis Security Instranrent (but ot prior 1o acceleration under puragraphs 13 and 17 unless applicable law provides
aifierwise),
The notice shall specify. (aj e defunl; () the action reguired lo cure the defanlt; (c} a date, not fess than 30 duys from ihe datz the notice is
piven 1o Borrower, by which (ne defants must be cured; and () that failire to cure the defawit on ar before the dute specified in the notice muy
result in occeleration af the swmr sevured by this Security Instrument, foreclosure by judicial procecding and safe of the Propersy. The notice
shall further inform Borrower of the vight v remsiate after acceleraiion und the right to assert in the foreclosure proceeding the hon-exisience
of @ defawlt or any other defense of Beriover 1o acceleration and ferecloswre. ¥ the defeut is not cured on or before the date specified in the
notice, Lender al it's option may require nin nediate payment in fall of afl suns secured by this Securite Instrument without further demand and
may foreclose this Security Instriment by judicial proceeding. Lender shall be entitled ta collect afl expenses incurred in purswing the remedies
provided in thi. paragraph 19, including but net Fnied to, reasonable atosney's fees and costs of 1ile eviderce.

20. Lender in Possession. Upon adceler:ion under paragraph 19 or abandomment of the Praperty and ot any time prior to ihe
expiration of any period of redeinption following judic al sule. Lender (in person, by agent or by judicially appointed receiver) shall be entitled
| to enter upon, take possession of and manage the Property and Io collect the rents of the Property including those past due. Any rents collecied
F by Lender or the receiver shall be applied firsi 1o payment o ‘ne costs of management of the Praperty and cellection of renis, including. but net
fimited 10, receiver's fees, preminms on receiver s howds and reg onable attorney s fees, and ther w0 thy stms secured by ihis Security

Insirument.
21
without charge to Borrower. Borrower shall puy any reconting costs.
22 Waiver of Homestead. Burrower waives all vight of homeiteod exemption in ihe Property,

Release. Upon pavment of alf sions sxciired I b Security Instrment, Lender shall relvase this Secirity Instirument

BY SIGNING BELOW, Borrewer accepts and agrees ko the terms and cvenenis contained fn this Security Instrument and in any
rider(s} executed by Borrower and recarded wigh i1,

__( = st

v/ :
/ JERRY CLEMENS
N = py
{9724'%&' é;f’{f—_’é-fu/

MONA CLEMENS

. STATE OF ILLINDIS
w COUNTY OF Cook

L the undersigned, a Noiary Public in and for said county and state, dov heveby certife that JERRY CLEMENS AND MONA

* CLEMENS, HIS WIFE, persanally appeared biefure me and isfare known or praved o ine 1o be the persar(s) who, being informed of the
; contents of the foregoing instrument, Lave executed same, and acknowledged suid instrument to be THEIR frec and voluntary »ci and deed and

. that THEY executed said insirnment for the purposes and uses therein set forth,

veLesese

Witness my hand and official seal this 22ND day of AUGUST, 1995,
\ o /
i . (D /
(&L“‘V‘-—k\ f\ ‘C"_‘_,J.{Z‘I Ve L S
NOTARY PUBLIC™ \_ /

"OFFICIAL SEAL"
Linda R. Gough
Notary Public State of (Hinois
My Comatission i~ pires 12/9/96




