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MORTGAGE

THiIS MORTGAGE {“Security Insimint”) is givenon  AUGUST 29, 1895 . The marigagor is

MICHAEL T. MURPHY, SINGLE NGVER MARRIED
AND LAUREL STONE, DIVORCED NOT SINCE REMARRIED

("Borrower"}. This Security Instrument is given to .
FIRST RESIDENTIAT, MORTGAGE, L.P.

which is orgumized and existing under the laws of THE STATYE OF  ILLINOIS . and whose
address is 600 NORTH FIRST BANK DRIVE .
PALATINE, ILLINGIS 608067 (“Lnder”). Borrower owes Lender the principal sum of

NINETY FOUR 'THOUSAND SEVEN HUNDRED FIFTY AnD 027100
Deilars (U.S. § 94,750.00 }.

This debt is evidenced by Borrower's nole dated the same date as this Securey Instrument ("Note™), which provides for
monthly payments, with the tull debt, if not puid earlier, due and payable on  SEFTEVBER 1, 2025 .
This Secunity Instrument secures to Lender: (a) the repayment of the deby evidenced by tiwe Nate, with interest, snd all renewals,
extensions and madifications of the Note; (h) the paymeni of all other sums, with intervst advanced under paragraph 7 to
profect the security of this Security Instrument; and (<) the performance of Borrower's coveneits and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and cemve) ta Lender the following
described property located in- COOK County, Minais:
TH® SOUTH 3.75 FEET OF THE NORTH 212.75 FEET OF THE EAST 48.0 FEET QOF
BLOCK 5 IN DUNLOP’S ADDITION TO OAK PARK IN SECTION 13, TOWNSHI2? 39

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

15-13-303-019-0000 \Bq
"\

PR

8RSLeoge

which has the address of 849 DUNLAP , FOREST PARK Strast, Clty ,
Minois 60130 Zip Code ("Property P
ILLINOIS Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT form 3014 8/90 -
@D, oRiL) neom Amended 5/91
VM RIOATUGAGE FORMS - {BG0)621-T281
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this Security Instrument, Lender may give Borrower a notice identifyizg the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property nsured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, icluding
Aoods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pesiods
that Lender requires. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not he unreasonably withheld. )t Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance pobicies and renewals shall be acceptable to Lender and shall mclude a standard mortgage clause, Lender
shall have the right to hold the policies and renewais. I Leader requires, Borrower shall prompily give o Lender all receipts of
puid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss iF not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged., 74 the restoration or repair i economically easible and Lender's security is not lessened, 1f the restoration or
repair 15 not ceobonically feasible or Lender's security would he lessened, the insurgnce proceeds shall be apphied to the sums
secured by this Secuittz~nstrument. whether or not then due, with any excess paid o Borrower, If Borrover shandons the
Propedy. or does pot anaws within 30 days a notice from Lender that the insurance carrier has oftered to settle s claim, then
Lender may coflect the tnsirance proveeds. Lender may use the proceeds to repair or festore the Property or to puy sums
secured by this Secunty Instrusear, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barrowér Otherwise agree in writing, any application of proceeds to principat shall sot extend or
postpone the due date of the moninly peements referred to in paragraphs | and 2 or change the amount of the payments. H
under paragraph 21 the Property is acquieid'hy Lender, Borrower's right 1o any insurance policies and proceeds resslting from
damage fo the Property priot to the acquisition «ia!] pass to Lender to the extent of the sums secured by this Security Instrament
immediately pnor Lo the gequisition.

6. Occupancy, Preservation, Maintensnce (a” Protection of the Property; Burrower’s Loan Application; Lenseholds.
Borrower shall occupy, estahlish, and use the Properiv s Gorrower's principal residence within sixty days after the execution of
this Sevurity fastrument and shall continue to occupy the Pronerty as Borrower’s principal residence for at least one year after
the date of oceupancy, unfess Lender otherwise agrees in witting, which consent shal) not be unteasonably withheld, or unless
extenuating circummstances exist which are beyond Borrower v control. Borrower shall not destroy, damage or impair the ¥
Propesty. allow the Property (o deteriorate, or commit waste on % Property. Borrower shall be in default if any forfeiture gﬁ
action of proceeding, whether ¢ivil or criminal, is begun that in Lenders vood faith judgment could resull in forfeiture of the v
Property or otherwise materially ympair the Vien created by this Security Histaument or Lender's security interest. Borrower may *
cure such a detault and reinstate, as provided in paragraph 18, by causingine actizn or proceeding to be dismissed with a ruling N
that, in Lender's good faith determination, precludes forteiture of the Borover's interest in the Property or other material
impairment of the lien created by this Securily fnstrument or Lender’s security tatarest, Borrower shall also be in defauit if
Barrower, during the loan application process, gave materially false or inaccurate ifoiranion or statements to Lender (or failed
to provide Lender with sny materis) information) in connection with the loan evidenced byt Note, including, but not limited
to. representabions concerning Borrowee's occupancy of the Property as a principal cesidence: s¥ this Security Instrument is on a
leasehold., Borsower shall comply with all the provisions of the lease. If Borrower acyuires ‘ee Sitle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, If Borcawer fails to perform the covenants and apreements contuined in
this Security Instrument, or there is 2 fegal proceeding that may significantly affect Lender’s rights in the Froperty (such as a
proveeding in bankrupicy, probate, for condemnation or forfeiture or to enforce 'aws or regulations), then {einder may do and
pay tor whatever is necessary 1o protect the valie of the Property and Lender's rights i the Property. Lender’s actions may
include paying nny <tims secured by a lien which has priority over this Security [nstrument, appesring in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this pasagreph
7, Lender does aot have to da so.

Any amounts dishursed by Bender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute ot dishursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. [t Lender required mortgage insurance as a condition of making the loan secured by this Secerity
Instrument, Borrower shafl pay the premivms required 1o maintain the mortgage insurance in effect. {f, tor any reason, the
morgaye instranee coverage requited by Lender lapses or ceases to e in eftect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by npotice 1o Borrower, Any notice provided for in this
Security Instrument shal! be Jectmed 1o have heen given o Borrower or Lender when given as provided in this parugraph.

15, Goverming Law; Severahility. This Secunty Instrument shall he governed by federal law and the law of the
unsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such contlict shall not affect other provisions of this Security Instrument or the Note which can be
eeven effect without the confliching provision. To this end the provisions of this Security Instrument and the Note are declared
to he severabfe,

16. Borrower's Copy. Borrower shulf be given one conformed copy of the Note and of this Security Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower. 1f 21l or any part of the Property or any interest in it
is suld or traasterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is noi a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment i Rl of all sums secured by this
Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy feders] law as of the date
of this Security Instrument.

It Lender exervises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days tom the date the notice is delivered or nuiled within which Borrower must pay all sums secured by this
Sevunity [nstrument At Gurtower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security tstrument without further notice of demand on Borrower,

18, Borrower's &gt Cio Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Spaement discontinned at any time prior to the cadier of: (8) 5 days (or such other period as
applicable faw may specity Tor @erastatement) before sale of the Property pursuant to any power of sale contained n this
Security Instrument; or (b) entry ot & judzment enforcipy this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be dvs snder this Security lnstrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or sgreements; (¢ pays all expenses incurred in enforcing this Security Instrument,
nciuding, but oot limited $o. reasonable attorneys’ fees: and (J) takes such action as Lender may reasonably require Lo assure
that the Sien of this Seeurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Ihstrment shall continue unchanged. Vpon reinstatement by Borrower. this Security Instrument and the
obligations secured herehy shatl remain fully effective’as if no aceeleration had ocevrred. However, this right to reinstate shall
not apply in the case of avceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer., The Notoor a partial interest in the Note (together with this Sccurity
Instrument) may he sold one or more times without prior notive W Borrower. A safe may result in a change in the enlity (known
as the "Loan Servicer”) that collects monthly payments due under te/iNote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1 tliere is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 aboveand apnlicable law. The notice will stale the name and
address of the new Loan Servicer and the address 10 which payments should be pwde. The notice will also contain any other
information sequired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, e disposal, storage, or release of any
Hazardows Substances on or in the Property. Borrower shall not do, nor allow anyGic 2lse to do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply fo the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad-to be appropriate to normal
resrdential uses and 10 maintenanve of the Property.

Burrower shall promptly give Lender wrilten notice of any investigation, claum, demand, lavisei ar other achon by any
povernmental or regulatory agency or private party involving the Property and any Hazardous Substance 0y Environmental Law
of which Borrower has actual knowledge, I Borrower leams, or is aotified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Burrower shall promptly take
all necessary remedial actions m accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materiads containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means foderal laws and laws of the jurisdiction where the Property is {ocated that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of aay covenunt or agreement in this Security Instrument (hut not prior ta acceleration under paragruph 17 unfess
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RIDEP - LEGAL DESCRIPTION

THE SOUTH 3.75 FEET OF THE NORTH 212.75 FEET OF THE EAST 48.0 FEET OF
BLOCK 5 IN DUNLOF’'S ADDITION TO OAK PARX IN SECTION 13, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE SCUTH 39
FEET OF THZ EAST 117.25 FEET OF THE NORTH 1/2 OF THE SOUTH 138 FEET OF
THE NORTH 258 FEET OF BLOCK 5 IN DUNLOP’S ADDITICON TO OAK PARK IN THE
WEST 1/2 OF TAR SOUTH EAST 1/4 AND THAT PART OF THE EAST 1/2 OF THE
SOUTH WEST 1/4 GLYING SOUTH EAST OF DES PLAINES AVENUE OF SECTION 13,
'TOWNSHIP 39 NOUK1’:, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINUJS.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Convession Option)

THIS ADIUSTABLE RATE RIDER s misde this 25TH day of AUGUST
1995 . and 15 meorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
ar Security Deed (the "Securty Instrument”) of the sume date given by the undersigned {the "Borrower™ to
secure Borrower's Adjustable Rate Note (the "Note™) to
FIRST RESIDENTIAL MORTGAGE, L.P,. (the "Lender™) of the
same date and covering the propeny described in the Security Instrument and located at:

849 DUNLAP, FOREST PARK, ILLINOIS 60130

Property Address

THE ROT: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND “THe MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S /.CUUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMZM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTICN TO CONVERT THE ADJUSTABLE RATE TO A FIXED

RATE.

ADDITIONAL COVENANTS: fcaldition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender tusther vorcrant and agree as follows:

A, ADSJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an inittal interest rate of 7.500Q0 %. The Note provides for chianges

g7 the adpustable imterest rate and the monthly payments’ we follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate | will pay may change on the fiest day #¢~ SEPTEMBER . 2000.
and on that day every 12th month therealter. Each date on which my acwstabie interest rate couldd change is called
a “Change Date.”

{B) The Index

Beginring with the first Change Dite, my adjustuble interest vate will be based on an index. The "Index” 15
the weekly average vield on United States Treasury securities adjusted o a constant inatierity of 1 year, as made
available by the Federal Reserve Board. The mest receiit Index figure availuble as of the date 45 day< before each
Change Date is called the "Current Index,”

It the Index is o loager available, the Note Holder will choose a p2w index which is bas2a upon comparsble
intormation. The Note Holder wall give me notiee of this choice.

(C} Calendation of Changes

Betore cach Change Date, the Note Holder will caleulate my new imterest rate by adding TWO AND

THREE FQURTHS persentage point(s) { 2.7500 %) tothe Current

lndex. The Note Holder will then round the resuit of this addition to the nearest one-eighth of one percentage
potnt (U125 %). Subject 1o the limits stated in Section 4(00) below, this rounded amount will be my new interest
rate untii the next Change Date.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Fraddis Mac Uniform instrument
Fage 1 of 3 Form 3130 1/88
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payment that would be suthcient to repay the unpaid principal | am expecfed to owe on the Conversion Date 1n &
tull on the Matunty Date at my new fixed nlerest rate in substantially equal payments. The result of this i
caleulaion will he the new amount of my monhly payment. Beginning with my first monthly payment afier the o
Conversion Date, | will pay the new amount as my monthly payment unti) the Maturity Date. “j
(. TRANSFER OF THE PROPERTY OR A BENEFICJIAL INTEREST IN BORROWER

b, Untt) Borrower exercises the Conversion Option under the conditions stated in Section B of thiQp
Adjustabie Rate Rider. Uniform Covenant 17 of the Secunty Instrument is amended (0 read as follows;

Transfer of the Property or & Beaeficial Interest in Borrower. [ all or any pant of the Property or any
interest w1 sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not
# mgtural person) without Lender’s pnor witten consent, Loader may, at its option, ryguire immediate payment in
full of 8}V sums secured by this Security [nstrument, However, this option shall pot he exercised by Lender if
excretse s prohibited by federal law as of the date of this Security Instrument. Lender also shal) not exercise this
option 1f; (a) SGoirower causes 1o be submitted o Lender information required by Lender to evaluate the intended
transferee as it a sy foan were being made to the transferee; and (b) Lender reasonably determines that Lender's
secunty will not he ‘mpaired by the loan assumption and that the risk of a breach of any covenant or agreement i
this Securtty Instrumen?’ts scveptable to Lender.

To the extent permidttad by applicable law, Lender may charge a reasonable fee as a condition o Lender's
cunsent to the Joan assumption~{ ender may also require the transferee to sign an assumplion agreement that is
aceeptable o Lemder and thal ohipjates the transteree 10 keep all the promises and agreements made in the Nole
and in this Security Instrument. Bedrower will continue to be obligated under the Note and this Secunty
Instrument unless Lender releases Boreawes in writing.

i Lender exercises the option to reavires immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not fess than 30 days from the date the notice is delivered or
mailed withiny which Borrower must pay all sunis secnred by this Security Instrument. 1t Borrower fails to pay
these sums prior 1o the expiration of this period, (Lencer may invoke any remedies permitted by this Security
[nstrument without further aotice or demand on Borcowir,

2.1t Borrower exercises the Conversion Ophion under the conditions stated in Section B of this Adjustatle
Rate Rider, the amendment to Umform Covenant 17 of the Sevurity Instrument contained in Section C1 ahove
shall then cease o be an effect, and the provisions of Uniforn: Covepant 17 of the Secunty [nstrument shall
instead be in effect, as tollows:

Transfer of the Property or u Beneficinl Interest in Borrower, If al? or any part of the Property or any
mterest in it iy sold or tramsfereed (or iF 4 benetictal imterest in Borrower 15508 o transferred and Borrower is not
4 natural person} without Lender’s prioe written consent, Lender may, at its uptzing srequire immediute payment n
full of all sums secured by this Security Instrument. However, this option shein nel be exercised by Lender if
cxerese 14 prohimted by tederal law as of the date of this Seeurity Instrument.

I¥ Lender excreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or mailed within which Bogawer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior t e expisation of this
period, Lender may mvoke any remedies permitted hy this Security Instrument withowt further ‘nitice or demand
on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contmned in this Adjustahle
Rate Rider.

o ) 7
4__/‘]’4(%__ {Seal) 4_ﬂw%3Q {Sealy

MICHAEL T. MUR —Borowsr - LAUREL STONE ~Bomowar

SRSLLE56

(Seal} {Scal)
-Barrower ~Borrowsr

m.mm 19304 Form 31230 1/88
Dirs 2081
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