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MORTGAGE

THIS MORTGAGE ("Seenrity Instrument™) is given op August 23, 1995
The mortgagor is  DAVID A _LFNNEDY AND LINDA J KENNEDY, HIS WIPE

("Borrower"). This Security Instrument is given to

FINANCIAL FERERAL TRUSS AND SAVINGS BANX R

which is organized and existing under the lavs ot the United States of America . and whose address i
21110 S. WESTERK AVENUE, ULYMPIA FIRLDS, ILLINOIB &§0461

("Lender”). Botrower owes Lender the principal sum of

SIXTY THOUSARD AND 00/100

Dollars (U.S. % 60,006,060 3. This debt is evidzaced by Borrower's note dated the same date as this Security
Instrument ("Notw™), which provides for monthly payments, sl the full debt, if not paid carlier, due and payable on
September 1, 2010 . This Sccurity Instrument secies to Lendes: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modificaticis uf the Nate; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of this Sccurity Instrument; and (¢} the performance of
Borrower’s covemnts and apreements wicler this Sceurity Instrument and the/Noto. For this purpose, Borrower does hereby

morigage, grant and cotecy to Lender the following described property located i
CIOK County, Ilinois:

LOT 14 IN LIETUVA, A SUBDIVISION OF PART OF LOT 5 IN COUNTY CLERKS
DIVISION OF SECTICN 32, TOWNSHIP 37 NORTH, RANGE 11 RBA3T OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREGF RECORDRC DPTRMBER 8,
1959 AS DOCUMENT NO. 17730471 IN COOK COUNTY, ILLIROIS.

58942856

PERMANENT FROPERTY TAX NUMBER(S) 22-312-~207-001-0000

which has the address of 15484 130TH PLACE LEMONT 80
1Street] {City]
~ A A

Ilinois 60439 (" Property Address");
[Zip Codel}
LOAN NUMBER: lapoon% %&3 6!90

ILLINOIS - Single Eamuly -- Funnie Mae/Freddie Muc UNIFORM INSTRUMENT
Grea) Lokes Butinass Forma, inc. B
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TOGETHER WITH all the tmprovements pow or hereafter erected on the property, and all easements, appurtenances,
and fistures now ay kepealter a part of the property. All replacements and additons shall aiso be covered by this Security
Instrumment. Al of the foregoing is reterred ot ihis Security instrement as the " Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record.
Borrower warrants and  witll defend generally the title to the Property against all claims and demangs, subject 1o any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variuions by urisdiction o constitute # uniform secunty instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lemder covenant and agree as folfows:

1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Notw and any prepayment and fate charges due under the Note,

2, Funds for Tases wnd Insurance, Subject to applicable law or o a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nute, wntl the Note is paid in full, a sum ("Funds") for: (a} yearly
taxes amd assesanons which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payrents or grotd rents on the Property, f any; {c} yearly hazard or property insurance premiums; {d) yearly flood
INSUTARCE Premiuis i any; {¢r vearly mortgage msurance prenmums, if any; and (f) any sums payable by Borrower to
Lender, in accordanceswath the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
ftems are called “Fsoraw Fems.” Lender may, at any tme. collect and hold Funds in an amount not to exceed the maximum
amount a lender for g fedetady relited mortgage loan may require for Berrower's escrow account under the federal Real
Estaie Settlement Procedures Actal 1974 as amended from time to time, 12 U.S.C. §2601 e seq. ("RESPA"), unless aiother
Taw that applies o the Funds odes  besser amount. 11 so, Lender mav., at any time, collect and hold Funds in an amount not te
exceed the fesser smoune Lended mas_osstimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Fserow lers of otherwise inaccordunce with applicable faw.

The Funds shiall be held inoan ishngtion whose deposits are insured by a federal agency, instrumemtality, or entity
{including Leoder, it Lender s such an insttuticm orin any Federal Home Loan Bank. Lender shall apply the Fumls to pay
the Escrow ftems. Dender mav not cluirge Sarower for holding and applying the Funds, annually analyzing the escrow
account. or verih g te Bacrow Tems, unlesstoender pays Borrower interest on the Funds and applicable law permits
Lender o make such o charge. However, Lender may/require Borrower to pay a one-time charge for an independent real
estate ax reporting service used by Lender in connecopn with this loan, unless applicable law provides otherwise. Unless an
agreement is mase or applicable Lew requires interest to bepaid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree inwriting, however, that interest shall be paid on the Funds. Lender
shall pive to Borrower, withmu charge, an annual accounting (ef/ibe Funds, showing credits and debits to the Funds and the
purpose for which cach debit 1o the Funds was e The Funds are pledged as additionz) security for all sums secured by
this Security Instrument.

If the Fumds held by Lender exeeed the amounts permined 16 Y% held by applicable law, Lender shall account 1o
Borrower for the excess Fuoods m acenpdance wil the reguirenienss of Srpiicable law., If the amount of the Funds held by
Lender at any qme s not sutficient o pay the Lscrow Liems when due, Lender inay so notify Borrower in writing, and, in
such case Borrower shall pav 1o Lender the amoune necessary o make up. the Ateficiency. Borrower shall make up the
deficiency in oo more than twelve monihly payments, af Lender’s sole discretion.

Upon pavment in full of ol sums secuted by this Security Instrunent, Lender shail prompily refund to Borrower any
Funds held by Lender. 16 under paragraph 21, Lendes shadl acquire or sell the Property,-Lender, prior to the acquisition or
sale of the Property, shall apply anv Funds held by Lender at the time of acquisition or, xaiz as a credit against the sums
secured by this Sceunity fnsermment

3. Application of Fayments. Unless applivable Taw provides otherwise, atl payments received by Lender under
paragraphs 1 and 2 shall be apphed: Best, o any prepasment charges due under the Note, second, tamounts payable under
paragraph 2; thind, w interest due; touth, to principal due; and last, 1o any late charges due under the }ote.

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositiors attributable to the
Property which nay attamn priorits over this Securisy Instrument, and leaschold payments or ground rents| if any. Borrower
shall pav these oblieations in the manner previded in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 6 the person oned pavment. Bogrower shafl protaptly furnish w Lender ait notices of amounts (o be paid under
s paragroph. 1f Borrower makes these pavments directly, Borrower shall prompty furnish to Lender receipts evidencing
the pavments,

Borrower shall promyly disclurge any fien which has priority over this Seenrity Instrument unless Borrower: (a) agrees
in writing 10 the pasiment of the obiigaion secured by the Hen in o nuanier acceptable o Lender; (b) contesis in good faith the
lien by, or defem!s aganst entorcenient ol the dien i, fegal proceedings which in the Lender’s opinion operate to prevent the
enforcement o the Tiei: or (01 secures o the fwlder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument 17 Lender determines that any part of (e Property is subject to 4 lien which may attain priority over
this Security istrument, Lemder may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actiuns ser foeth ahove within 1 days ol the giving of notice.

5. Hazard wr Properey Insurance. Borrower studl keep the improvements new existing or hereafter erected on the
Property insured avinnst foss by fire. hazards included within the erm "extended coverage” and any other hazards, including
floods or Hoodmg, ter which Pemder requires msurance This insurance shall be maintained in the amounis and
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for the periods that Lender requires. Vhe insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shail not be unreasonably withheld. I Borcower tuils to maintain coverage described above, Lender
may. af Lender’s option. obuun coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poicies wxl renewals shall be acceptable to Lender and shall include a standard monigage clause. Lender
shatl tuve the rizar o hold the pohcies and renewals, 1f Lender requires, Borrower shall promptly give to Lender alf receipts
of paid premivms and renewal noiees. Jnthe event of loss, Borrower shall give prompt netice o the insurance carrier and
Lender. Lender sy make proot of loss af not aide promptiy by Borrower.

Unless Lender and Borrower otherwise agree i writing, imsurance proceeds siall be applied to testoration or repair of
the Property danged. ot the restworation or repar is econonically feasible and Lender's sccurity is not lessened. [f the
restoration or repar 1s nol ecoonomically Teasible oF Lender’s sceurity would be lessened, the insurance proceeds shall be
applicd 1o the sume secured by tlis Seeurity Instrument, whether or not then due, with any cxcess paid to Borrower. Jf
Borrower abandens the Property . or dues oo answer within 30 days o notice from Lender that the insurance carrier has
offered to serticaviam. then Lender pay collect the fnsurance proceeds. Lender may use the proceeds to repair or restore the
Property or to'passums secured by this Secority Instrumen, whether or not then due. The 30-day period will begin when the
notice iy piver

Unless LendetavdeBorrawer otherwise agees in writing, any application of proceeds to principal shall not extend or
postpone the due date/a 2o mmthly paviments referred woin paragraphs 1 and 2 or change the amount of the paymenss. If
under paraeraph 23 e Hropenty is acyuired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage w the Properee pese to the acyuisition shall pass W Lencder 1o the extent of the sums secured by this Security
Instrument inmcdiately pror oe e acguisition.

6. Ocempancy, Preservation~Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Bortower <hall vccnpy, Gardb¥ish, and use the Property as Borrower’s principal residence within sisty days after
the execution of 1hs Sccunay inswmend and-shall contiuee to occupy the Property as Borrower's principal residence for at
least one vear after the date of occuparcy, ankess Lender otherwise agrees in writing, which consent shall not be
enreasomibly waltheld, or upless evsenuating cacumstances exist which are beyond Borrower's controf. Borrower shajl not
destroy, dumage or mpnr the Property, allow the Property o deteriorate, or commil waste on the Property. Borrower shall
be in default 11 any torteiiie acton of proceeding . adbdier civil or crintinal, ts begun that in Lender's good faith judgment
could result in tortature of the Propesty or atherwise materially impar the lien created by this Security [nstrumem or
Lender's securiny ingerest. Borrower may cure sueh o delaw’c and reinstate, as provided in paragraph 18, by causing the action
or praceedinn 1o be dismissed with a nuling that, in Leider s-gosd, faith determination, precludes forfeiture of the Borrower's
interest in the Property or other oevenal impatrment of the ddes zreated by this Security Instrument or Lender’s security
interest. Borrower shull also be in detoult if Borrower, during the tosiuspplication process, gave materiaily falsc or inaccurate
information or siatements 1o Leader wor tailed o provide Lemder wiin 2oventerial information) in connection  with the loan
evidenced by the Noete, mctuding, bur aot Jimited 1o, representations eodcerning Borrower’s occupancy of the Property as a
principal residence. [t this Securiy hnstrument is on a leasehoid, Borrowti shall cowply with all the provisions of the lease. If
Borrover acquires fee ttle to the Property, the leasehold and the fee title shallinot erge unless Lender agrees lo the merger
in wriling

7. Protection of Lender's Rights in the Propeety, I Borrower fails 1o perform the covenants and agreements
contained in this Sevurnty tnsticaient, or there bs a degal procecding that may sigraficantly affect Lender's rights in the
Property (such as i procecding in bankruptey, probide, for condenmation or forfeiture or 0 enforce laws or regulations), dien
Lender muy do anud g {or whiateven s necessary o proteet the volue ol the Property and'Usrtider’s rights in the Property.
Lender's actions min anclide paving any sums seeored by alien which has priority over this Sccurity, Instrument, appearing
in gourt, paying reasonable attoraeys” tees wnd catering o the Property 1o make repairs, Although evder may take action
under this paragraph 7, Fonder dacs not have 1o do so,

Any amotints distnrsed by Temder under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrusment Unless Borrower and Lender agree w other werms of payment, these amiounts shall bear iziorest from the
date of dsburserent at the Note rate ard shafl be payable, witit interest, upon potice from Lender to Borrower requesting
payment,
8. Mortgape dnsorimee, B Lemder reguired morgage insurance as a condition of making the loan secured by this
Security Instriment. Bosroser shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any
reason, the mortgare setance coverage requined by Lender Tapses or ceases o be in effecs, Borrower shall pay the
premiums tequired fo oblen vorveraee substanially equivalent o the mortgage insurance previously in effect. at a cost
substantiadly equivalent 1o the cost o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved By Lender 1 substupially equivalent mortzage instranee coverage is not available, Borrower shall pay to
Lender cach month a swm cquad 1o one-twellily of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverare ipsed or ceased % beinellect. Tender will aecept. use and retain these payments as a less reserve in lieu
of mortgage matay Foss resetve pasiients may o totiger e requited, at te option of Lender, if morgage insurance
coverage (i the amount and for the period that Lender reguires) provided by an insuter approved by Lender again becomes
avarable and is obtancd Borrower shall pav e premiums required o nxintain mortgage insurance in effect, or to provide a
loas reseeve, unb! e requiremient for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or apphicable faa

9. fnspection. Lemder or i agent may make regsomable entries upon and inspections of the Property. Lender shall
give Borrower tiol e at the tinke of of prior to i inspection specilying reasonable cause for the inspection.
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. Condempation The procecds of any award or clim for damages, direct or consequential, in connection with
any condemmison o other taking of sy part of the Property, or for conveyance in lieu of condemaation, are hereby
assigned and shall be pad o ender,

in the cvent of aopd takimg of the Propenry, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or por then due, with any cxcess paid o Borrower. In the event of a partial taking of the Property in
which the tair market valie ot the Propeny immediawly before the taking is equal 10 or greater tian the amount of the sums
secured by this Secuniy instrument unmedistely before the takimg, unless Borrower and Lender otherwise agree in writing,
the sums secured ™ this Secunty Prorregneat shal] be redboeed by he amount of the proceeds multiplied by the following
fraction: o the ot apmia o) the sums secured mmmediately betore the laking, divided by (b) the fair market value of the
Property imimediieh before the taking. Any badance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fanr mueket vadue of the Property immediately before the taking is Jess than the amount of the sums
secured immediaeh betfore the taking. unless Borzower and Lender otherwise agree in writing ot unless applicable law
othersise provides, the proceeds shal be applied e the sums seeured by this Security Instrument whether or not the sums are
then due,

I the Praperts s abandoued by Borrower, or af, atier notice by Lender to Borrower that the condemnor offers to make
an award or settfesCelaim for danuges, Borrower fails o respond o Lender within 30 days afier the date the notice is given,
Lender s awthorizeq b0 collect and apply the proceeds, at its oprion, eitier 1o restoration or repair of the Property of o the
sums secured by this O Instrement, whether or not then due.

Unless §ender and B0 uwer oherwise agree 0 writing, any application ef proceeds 1o principal shall not extend or
postpone the due dor ot thesmdakiy payments referred 1o parapraphs 1 and 2 or change the amount of such payments.

L Borrower Sot Reldily Forboarunee By Lender Not a Waiver, Extension of the time for payment or
modilication of amortizaen oG sams secured by this Securive Instrument granied by Lender to any successor in interest
of Borroswer shall not operate o elfase e Tability of the vrigind Borrower or Borrower's successors in interest. Lender
shall not be required o commerce proscedings agaimst any successor in interest or refuse to extend time for payment or
otherwise modits anmenzation of the sy sepured by this Seeurity Tnstrument by reason of any demand made by the
original Borrawer or Borrower's suceessorsain iaterest. Any forbeiarance by Lender in exercising any right or remedy shal)
nok be o waiver of o provhide the exerclse of any et or remed)

12, Successurs und Assigns Beamed; Joiat oz, Yeveral Liability; Co-signers. The covenants and agreements of this
Security Tnstrument shall binad and benefit the succersors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covepanis and agreements shal’’neyjoint and several. Any Borrower who co-signs this Security
Insteument bur does el executz the Nate. {ad 1s co-signing s Seeurity Instrument only 10 mortgage, grant and convey that
Borruowet's terest m the Propery weder the terms of ilhs Sewdiny Insirument; (b) is nou personally obligated to pay the
sums sectred by iy Secunty Tnstrment; and (¢ agrees that Ledder and any other Borrower may agree to extend, modify,
forbear or make anv accommedatiens with regard o the werms of Shis Security Instrument or the Note without thal
Borrower's consentt

13 Loan Charges I the toat secured by this Secority Inaremar is se™ject to a law which sets maximum loan
charges, and e b v iy mrerpreted sothait the mterest or other loan clylrges collected or to be collected in connection
with the Toan cxceed the peamatiad bamits, thens G any suel Town charge shall bereduced by the amount necessary to reduce
the cturge o the poeintted Totsad (h) any sums already colfeuted trom Borrowe! which exceeded permitted limits will be
refunded 10 Borzower Lender iy choase g make this refund by reducing the principzi or/ed under the Note or by making a
divect pavment v Fonow o TEactand reduces prineipal, the reduction will be treated as a‘partial prepayment without any
prepayment chitge under the Note,

14, Notices. Any notiee w0 Borrower provided for i this Scearity Instrument shall be given by delivering it or by
mailing it hy first ciass il unbess anplicable law requires use of another method, The notice shall be Jirected to the Property
Address or am other addiess Bocrower desigtiates by notice to Lesder. Any notice o Lender shall be givie by first class mail
to Lender's address stated beram or any other address Lerder designues by notice to Borrower. Any‘neacs provided for in
this Security Tostruaient <dail be deetned w0 have been given o Botrower or Lender when given as provided in this paragraph.

15, Governing Daw: Seseeability, This Secarity Insirument shail be governed by federal law and e law of the
jurisdiction mowhe i e Properts s lociies, Tn e event that any provision or cliause of this Security Instrument or the Note
conflicts with applialle Low s such conflict shadl not aftect other provisions of this Security Instrument or the Note which can
be piven eftect st the conftvimg provision, To this end the pravisions of this Security Instrument and the Note are
dectared w be sevanable

16, Borrower's Cops. Borrower shall e given one contosned copy of the Note and of this Security Instrument.

17, Translor of the Progeety or a Beneficinl Interest in Boveower. If all or any past of the Property or any interest
inAtis sold or ansterred orat g benelicid inerest in Borrower i sold or transferred and Borrower is not a natural person)
without Letwfor's poan sotien consent, Lepeler may, ot 315 option, require immediate payment in full of all sums secured by
this Security Instrmment. However, this aption shall not be exercised by Lender if exercise is prohibited by federal iaw as of
the daic of thes Seounity L mument

If Lender exerorses this option, Lender shall give Borrawer natice of acceleration. The notice shall provide & period of
not less than ) daes tronn the date she potice s delivered or profed within which Borrower must pay all sums secured by
this Seeurity Insirument 11 Horrower Tails e pay these sums praee o the expiration of this period, Lender may invoke any
remedies pernntied by dos Secusing Tistrument withiout furiher notice or dentand ot Borrowes.

18, Rorrower’s Right o Komstate, I Borrower meets cectain conditions, Borrower shall have the right 10 have
enforcement of s S oo fasirwmenn discontiniied ot any dme prior o the eatlier of: {a) 5 days (or such other period as
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applicabie kv s specils bor romsiementt betore sade of the Property pursuant to any power of sale contained in this
Security Instrnar - b oniry of 3 jwdgment entorcing tis Sccursty Instrument, Those conditions are that Borrower: (a)
pays Lender all smes sinch then would be due wider this Securaty [nstrument and the Note as if no acceleration had occurred;
(b cures amy deta’t of ey arler covenants or agreenres: (¢ pays all expenses incurred in enforcing this Securily
Instrument. inciudine but pot fued o, ressonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require (o wsstie (e o b o s Seenrisy Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secureid Dyt Seoury Instrument shali comtinue unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument and the obiwattons secured hereby shall remain fully eftective as if no acceleration had occurred, However, this
right 1o reinstate shall natapply inthe case of aceeleration wider parseraph 17,

19. Sale ol Nate: Chanee of Loan Servicer. The Note or a partial imerest in the Note (together with this Security
Instrument) may be sald one o fere times without pror notice w Borrower. A sale may result in a change in the entity
(known as the 1 oan Sersicer”s that collects monthly payments due under the Note and this Security Instrument, There also
may he one or peore Jhanges ot the Loan Servicer unrelated o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will/tew oo writen notice of e change in accordance with paragraph 14 above and applicable Jaw. The nolice
will state the a2 aditress ol the new Loan Servicer and the address to which payments should be made. The notice will
also contin any otherzabarmanon require Dby applicable law.

20, Harardmed Savdunces, Bareower shall not capse or pennit the presence, use, disposal, storage, or release of any
Hazardous Substires oniol i the Propenty, Borrower shall nol do, nor aljow anyone else to do, anything affecting the
Property ihat is iy oiation ol any Envieommental Law. The preceduig two sentences shatl not apply to the presence, use, or
storage on the Property of smatlqaantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses amd o mainienane: ol the Property,

Borrower shail prompy zive Lemder written fiotice of any investigation, claim, demand, lawsuit ot other action by any
govermmentad or resuliory zeney ar privite parly involving the Property and any Hazardous Substance or Environmental
Law of which Burrower has acinl knowledge: 10 Rurrower learns, o 35 notified by any governmental or regulatory authority,
that apy removal or ather remedinion of any{zardous: Substance affecting the Property is neccssary, Borrower shall
prompily tihe all necessary remedial actions in accordzace with Environmental Law,

As used i thie e 200 " Hazardous Substances™ are those substances defined as toxic or kazardous substances by
Envitonmentd [aw and the following substances: gasolilie, kerosene, other flammable or toxic petroleum products, toxic
pesticides aend Dechicudos, volanle solvents, materials containing ashestos or formaldehyde, and radioactive materials, As used
in this paragraph 20 bavoonmental Law™ means federal Taws ard gws of the jurisdiction where the Property s located that
rekate to health, sarciy o covitonmenial protection.

NON-UNIEORS CONVENANTS, Borrower and Lender turther covenan and agree as follows:

21, Accelerationg, Remedies, Lender shall give notice to Borreecr prior to acceleration following Borrower's
breack of any covenont ur wgrecment in this Security Instrument (but ne¢ prior to acceleration under paragraph 17
unless applicable Liw provides otherwised, The notice shall specify: (a) the dafralt; (b) the action required to cure the
defuult; (o) o thate, nut Sess than MY days from the <date the natice is given to Focrawer, by which the default must he
cured; and (dy that tailure to cure the default on or before the dale specified in the pacice may result in acceleration of
the sums secured By this Securing Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall Turther fetorm Borrmser of the right w reinstate after aceeleration and the righ’ to assert in the foreciosure
praceeding 1he non-existenee of a default or any other defense of Borrower to acceleratisn and foreclosure. If the
default is not cural on or belove the date specified in the notice, Lender at its option may reguics immediate payment
in foll of al!l sunes secured by thiv Secueity Instramient sithout further demand and may ‘feiesiose this Security
Instrument by judicial proveeding, Leader shall be entitled to colleet all expenses incurred fn purioirg the remedies
provided in this paragraph 210 inelndding, but not limited to, reasonahle attorneys’® fees and costs of title ¢vicence,

22, Rydease, Upor uooment of all sums seoured by this Scewrity lnstrument, Lender shall velease this Securiry
instrument without <o to Borrower. Borrower shall pay any recorfation costs.

23, Waiver of Homestemd, Borrower waives all right of homestead exemption in the Property.
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24, Riders to This Security Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shalf be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
JCheck applicable boxiesy)

E{] Adjustable Rate Rider D Condonigium Rider E 1-4 Family Rider
[ Graduaied Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvemen Rider D Second Home Rider

[ Othzris) [specify]

BY SIGNING BLEOW. Borrower accepts and agrees o the terms and covenants contained in pages [ through 6 of this
Security lustrument a2l i 0w rider(s) executed by Borrower and recorded with it

Witness: Witness:

[0, formidy
A !/J/ o el L (Seah

DAVID A KENNEDY y Borrower

{Senin

Burniwer

(Seal)

-Burrower

STATE OF ILLINOIS, Coumny ss:

i, the undersigned . a Notary wblic in and for said county and state,
do hereby cernify that DAVID A KENNEDY AND LINDA J KENNEDY, HIS WiFL

personaily known o me to be the same person(s) wose name(s) axe
subscribed to the foregaing instrument, appearcd before me this day i person, and acknowledged. thal THEY signed
and delivered the saud instmments as  THEIR free and voluntary act, for the uscs na purposes therein set

forth.

Given undder my hand and official seal, this 23RD ay August

-
My Commission expires: L ﬁ/
’ FIWA (ﬂ -y
/ ’ .

“OFFICIAL TSy
This instrsment was preparcil @y BEVERI{Y t:ate of 1inMs &
Notary P"_‘bhi;’n Expires 9162411, RECORDED DOCUMENT TO:
SANDIE WOCLARD My Comrmiss FINANCIAL FEDERAL TRUST AND BSAVINGS BANK
48 ORLAND SQUARE DRIVE 1401 N. LARKIN AVE

ORLAND PARK, IL 60462 JOLIET, IL 60435
(Auddress)

Notary Public

Formr 3014 9/90

area! Lakes Susinons Forms, inc I
ITEM 1RTBLE {3408] (Page 6 of 6 pages) To Order Ca¥. 1-800-530-9383 00 Far $16-701- 1131

SE9LL556




UNOFFICIAL COPY




UNOFFICIAL COPY

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this  23RD  day of  August 18585 ,
ki and is incorporaed i and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument™) of the same date given by the undersigned (the “Borrower™) io secure Borrower's Note 10
FINANCIAL FEDERAL TRUST AND SAVINGS BANK
(the "Lendet™)
of ihe same date and covering the Property described in the Security Instrument and located at:
15484 130TH PLACE, LEMONT, ILLINCIS 604139 |

{Property Address)

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtier covénaa and agree as follows:

A. ADDUTHONAL PZGPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Property
described in the Sceurity instrwnent, the following items are added to the Propeny description, and shall also constitute the
Property covercd by the Security Jastrument: building materials, appliances and goods of every namre whatsoever niow or
hereafter tocated in, nn. or used, or intndec 10 be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributisg heating, cooling, clectricity, gas, water, air and light, fire prevention and
extinguishing apparats secuniy and access cont-ol apparatus, rlumbing, bath fubs, water heaters, water closets, sinks, ranges,
stoves, refrigerators, dishwashers, disposals, wasics. dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curains and curtun rods, attached mirrors, cabinets, paicling and attached floor coverings now or hereafter anached to the
Property. all of which. including replacements and aaditions thereto, shall be deemed to be 2nd remain a part of the Property
covered by the Sceurtty Instrument, Al of the Joregoing ragether with the Property described in the Security Instrument (or
the leaschokl estte if the Security Iastrument is on a leasehald), are referred to in this {4 Family Rider and the Security

Instrument as the " Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrewer shall not seck, agree 10 or make a change in the
use of the Property or is zoning classification. unless Lendey has agreed-ip writing to the change. Borrower shall comply
with all laws, griinances, regulations and requirements of any governmental boSy 2pplicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to tga
Security Instrument 10 e perfecied against the Property without Lender’s prior wrilten pormizsion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in a4drion to the other hazards fo
which tnsarance is reguired by Uniform Covenant 5.

GED

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender ardd Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s vccupancy of the Property is deleted. All remaining covenants and agreements
sel forth in Unitorm Covenam 6 shail cemain in offect.

G. ASSIGNAIENT OF LEASES. Upon Lender’s request, Borrower shall assign 1o Lender all leases of the Property
and all security deposits made in connection with Jeases of the Property, Upon the assignment, Lender shall have the right to
modify. extend or erminate the existing feases and o cxecute new leases, in Lender’s sole discretion. As used in this
paragraph G. the word “Jease” shafl mean “subjease” if the Security Instrument is on a lease hold.

MULTISTATE $-4 FAMILY RINER-Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N POSSESSION. Borrowe:
absolutely and unconditionally assigns and transfers 1o Lender al} the rents and revauues (Rerus” ol the Propenty, regardless
of 10 whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents o collect e Rents, and
agrees that each tenant of the Property shail pay the Remis to Lender o5 Lender's agems. However, Borrower shall receive the
Rents until: () Lender has given Borrower notice of default pursuant 1o paragraph 21 of ihe Security Instrument and;
(i) Lender has given notice to the tenant(s) that the Renis are to be paid 1o Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignmen for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrower shiall be held by Borrower as trustee for
the benefit of Lender only, 1o be applied to the sums sccured by the Securit, instrument; (i) Lewder shall be entitled to toliect
and receive all of the Rents of the Property: (iii) Borrower agrees that eachi tenant of the Property shall pay all Rents due and
unpaid to Lender or Lender's agemis upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the cous of taking conirel of and
managing i Property and collecting the Rents, including, but net limited to, attorney’s fees, receiver’s fees, premiums on
receiver’s bons, r=pair and maintenance costs, insuraince premiums, traxes, assessments and other charges on the Property,
and then 1o the (i secured by the Secusity Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver
shall be fiable to accny for only those Remts aciually received; and (vi) Lender shall he emitfed 19 have a receiver appointed
to take pussession of anii wranage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as sccurily.

If the Renss of the Propesiy are not sufficient to cover the costs of faking control of and managing the Property and of
collecting the Rents any funds eipeided by Lender for such purposes shall become indebtedniess of Borrower to Lender
secured by the Security Instrument pucsuant to Uniferm Covenant 7. :

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and wiii
not perform any act that would prevent Lendr t-om exercising its rights uncer this paragraph.

Lender, or Lender’s agemt or a judicially epprinied teceiver, shall not be required to enter upon, and take control of ot
mainrain the Property before or after giving notice of default 1o Borrower. However, Lender, or Lender’s agents or a
judicially appointed receiver, may do so a any time whin a default occurs. Any apphication of Rents shall not cure or waive
any default or invatidate any other right or remedy of Londes.. This assignment of Rents of the Property shall terminate when
oll the sums secured by the Security instrument are paid in 1,

1. CROSS-DEFAULT PROVISION. Borrower's defauls o: breach under any note or agreement in vhich Lemder has
an interest shall be a breach under the Sccurity Instrument and Fenosr may invoke any of the remedies pernuded by the

Security Instrument.

BY SIGNING BELOW, Borrower acccpts and agices 1o the terms aid riovisions contained in pages 1 and 2 of this

9 amily Rider, . s ~
ﬂ-".' e S~ /
. M / . //

. R o _(" .'P p U cpnfiatino A 4 su]
¥ ¥ 4 74 (Seal) Mﬁ.— X Bm(_mwz

DAVID A KENNEDY Bomawer LISDOA J KENNEDY
-

g {Seal) VP {Scal) .

s -Bunower -Bomower
’ &
(Scal) (Sealyy
-Boermower Bﬂmm

J

&

&
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