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[\ MORTGAGE PIN# 14-31-129-035-0000
THIS MORTGAGE ("Secunity nstrument") izgiven on  August 23, 1995 . The mortgagor is *

CARLOS CRUZ AND LISETTE CARUZ, MIS(¥)FE AND BAMON CRUZ AND ANA CRUZ, WIS WIFE

("Borrower"). This Security Instrument is given to CHICAGD ~INANCIAL SERVICES, INC. N
which is organized and existing under the laws of THE STATE OF T¢LiNOIS , and whose :
addressis 520 W. ERIE, SUITE 220 iy
CHICABO, IL 60610 (" .eder"), Borrower owes Lender the principal sum of b
One Hundrad Forty-Six Thousand and Ne/100 -ecw-cmemrencmnnivmcanereumunurececanrenua
Dulgrs (US. $§ 146,000.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Security Instrunesis £"Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on  Septamber 1. 2025 . This Security

instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iftterest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with inierest, advanced under parageaph-7.to prolect the security of
this Security Instrument; and {(c} the performance of Borrower's covenants and agreements under this Security Instrumen) and the
Note. For this purpose, Borrower does hereby morigage, grant and convey W Lender the folfowing deseib.d property located in
GOOX County, Ilinois:
LOT 37 IN BLOCK 15 IN HOLSTEIN, A SusDIVISION OF THE WEST 1/2 OF THE NOAVA%eST 1/4 QF

SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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which has the address of 2220 W DICKENS AVENUE CHICAGD suee Citgj, ¥ B
INisois 60647 (Zip Code] ("Property Address™); 3 U

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatler ereeted on the Property
insured agamnst loss by fire, hazards included within the term “extended coverage” and any other hasards, including floods or
flooding, for which Lender requires insurance, This msurance shall be maintained in the atnounts and for the periods thay Lendoer
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject W Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to mainain coverage described above, Lender may, @t Lender's option, obiiin
coverage 1o prowcet Lender's rights in the Property in accordance with paragraph 7.

All nsurance palicies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal potices. In the cvent of fass, Borrower shall give prompt notice 10 the insurance carrier and Lender, Lender
may make prool of loss if rot made promptly by Borrower.

Unless Lender and Bommower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is cconomically feasible and Leader's security is nod fessened. If the restoration or
repaif 15 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied w the sums
secured by this Sceurity Instrument, whether or not then duc, with any cxcess paid to Borrower. If Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance camier has offered to sctiie a claim, then
Lender may collect the dnsurance proceeds. Leader may use the proceeds o repair or restore the Property or to pay sums securcd
by this Sccurity Instrumerewhether of not then des, The 30-day period will begin when the notice is given.

Unless Lender and Bowravar otherwise agree in wnting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paytecios referred  in paragraphs ) and 2 or change the amount of the paymenis. 1f under pasagraph
21 the Property is acquircd by Lan'er, Borvower's right to any insurance policies and proceeds resulting from damage to the
Propeny prior to the acquisition shaif pass o Lender 1o the exient of the sums secured by this Security Instrument immediately
o to the dcquisition.

6. Occupancy, Preservation, Maintenance <i:d Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Vroperty as Borrower's principal tesidence within sixty days afler the exceution of
this Security Instrument and shall continue to oceuny. e Property as Borrower's principal residence for at feast one year after the
date of occupancy, unicss Lender otherwise agrees lin witing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control. Borrower shall noi destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the “roperty. Borrower shall be in defaehi if any forfeiture action or
praceeding, whether civil or criminal, ts begun that in Lender's pood faith judgment could result in fotfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumént.or Lender’s secunty inierest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling 1hat, in
Lender's good faith determination, precludes forfeiture of the Borrower's faterest in the Propenty or other matenal impairment of
the lien created by this Security Instrument or Lender’s secunty interest. Boriower <hall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staten cnis 1 Lender {or failed to provide Lender with
any material information) 1 connectiod with the loan evidenced by the Note, mokiding, but not limited to, represcheations
concerning Borrower's occupancy of the Property as a principal residence. If this Secusity instrament is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title 1o the Propediy, the leasehold and the fec title shall
not inerge uniess Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. if Borrower fails o perform the covenants we! agrecments contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights v+ the Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thea 'nder may do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lendei s attions may include
paymg any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paving rcasonable
atorneys' fees and cniering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt uf Borrower secured by this Security
Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.

8. Mortgage Insurance [ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the nremiums required (0 maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially cquivalent o the mortgage insurance previously in eftect, al a cost substantially cquivalent to the
cost oy Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substanlially equivalent mortgage insurance caverage is pot avaiiable, Borrower shall pay to Lender each month a sum equal w
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

he in cffect. Lender will accept, use and retain these payments as a loss reserve int liew of morgage insurance. Loss rcseﬁﬁ
Initialy, A A
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16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Beneficial interest in Borrower. If all or any pan of the Property or any interest in it is
sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writtecn cousenl, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower naotice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument, H Borrower fails (o pay these sums priot lo the expiration of this period, Lender may invoke any remedies permitted
hy this Security Instrument without further notice or demand on Borrower,

18. Borrower's Ripht to Reinstate.  If Bomower meels certain conditions, Borrower shall have the righi o have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (2} 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument: or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then wan'd be duc under this Security Instrument and the Note as if no acceleration had occutred; (b) cures any
default of any other cuvenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabie soerneys’ fees; and (d) tkes such action as Leader may reasonably require 10 assure (hat the lien of this
Sccurity Instrument, Lender’s-wights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uncharged. Upon reinsiaiernent by Borrower, this Sccurity Instrument and the obligations seoured
hereby shall remain fully cflective «s if no acceferation had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan lervicer.  The Note or a partial interest in the Note (together with this Sccurily
Instrument) may be soid onc or more times withsut prior notice to Borrower, A sale may resull in a change in the eniity (known
as the "Loan Servicer”) thal coliects monthiy payments duc under the Note and this Security Instrument. There also may be one or
more chianges of the Loan Servicer unrclated 1o a'sal: of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with p2.a;raph 14 above and applicable law. The notice will slate the name and
address of the new Loan Scrvicer and the address to which payments should be made. The notice will also comain any other
mfarmation required by appbeabic law,

20. Hazardous Substances. Borrower shall not cause o remmit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Property. Borrower shall not ao, sor allow anynne ¢lse in do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two senigras shail not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally rocugnized (o be appropriate o normal residential uses
and 1o mainenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, clann. demand, lawsuit or other action by any
governmental or regulalory agency ot privale party involving the Property and any t2rardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, ot is notified by any govermental or regulatory authority, that any
removal or cther remediation of any Harardous Subsiance affecting the Property is necesoary - Borrower shall promptly 1ake ail
necessary remedial acions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” wre those substances delined as wxir-ur hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other [lammable or toric peroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radiozvivc inatcrials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propcry is located that relate
to kealth, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

21. Acceferation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any chvenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (dj
that failure to cure tie default on or before the date specified in the notice may result in aeceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shal further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragragh 21, including, but not

limited to, reasonable atiorneys’ fees and costs of title evidence. n a )
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