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THIS MORTGAGE ("Securily Inscrumpant”) is given on ATGUST 28, 1995 . The mortgagor is
SALVATORE V PANZECA A MARRIED MAN AND FRANK J PANZECA A SINGLE MAN
MARIA A SAVARINO AN UNMARRIED WOM/ N

(“Borrower”). This Security Instrumentisgivento  ¥aD MORTGAGE COMPANY,

which is organized and existing under the laws of THE 874 OF DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

(“Lend :z”}. Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND NIRE RUNDRED AND 00,104

Dollars (U.S. § 123, 900.50 ). This debt is evidenced by Borrowet's o« dated the same date as this Security
I..strument ("Note"), which provides for monthly payments, with the full debt, if ©:ot paid eatlicr, due and payable on
SEPTEMBER 01, 2025 . This Security Instrument sccures to Lende - (8) the repayment of the debt
evidenced by the Note, with intetest, and ail renewals, extensions and modifications of the Mote; (b) the payment of all (A
other sums. with interest, advanced under paragraph 7 lo protect the secutity of this Sccurity Instrument; and (¢) )
the petformance of Borrower's covenants and agreements under this Sccurity Instrumert sid the Note, For this
purpose, Bormwer does hercby morigage, grant and convey to Lender the following descniter property located in
CITY OF NORRIDGE, COOK County, Hlinots:
PARCEL 1: UNIT 405 IN PARK PLACE CONDOMINIUMS OF NORRIDGE, AS DELINEATED ON A
SURVEY Of THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 199 TO 305 ,
INCLUSIVE, IN VOLK BROTHERS SECOND ADDITION TO SHAW ESTATEB SUBDIVISION

*This is not homestead property as to the spouse of Salvatore V. Panzeca
SEE ATTACHED LEGAL DESCRIPTION RIDER

£692L

PIN: NEW CONDOMINIUM 12-13-413-031,12-13-413-032,12-13-413-033,12-13-413-034,
12-13-413-035, 12-13-413-036, 12-13-413-037

which has the addressofi 7414 WBST IRVING PARK ROAD UNIT #405, NORRIDGE [Street, City),

Minois 60834 [Zip Code] ("Property Address”);
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TOGETHER WITH sl the improvements now or hereafler ctected on the , and all casements,
appurtenances, and fixtures now of hercafler a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to 1n this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right (o
mortgage, grant and convey the Property and that the P‘l'l:ﬁﬂjf is unencumbered_ except for cr.cumbrances of record.
Borrower warants and will defend generally the title to the Property against al claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited vatiations by jurisdiction to constitute 8 uniform security insimment covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and egree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal cf and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower shall pay

- to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sua ("Funds”) for: ()

carlE taxes and assessments which may attain priority ovet this Security Instrument as a lien on the Property; (b) yearly
{case old payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance prettvms, if any; () yeatly morigage insurance premiums, if any; and {f) any sums payabie by Borrower
to Lender, in accordane- ~vith the provisions of paragraph 8, in lieu of the payment of morgage ihsurancc premiums.
These items are called “Zssmw lems. Lender raay, at any time, collect and hold Punds in an amount not tn eaceed the
maximura amount a lender fo: = federally related mortgage loan may require for Bormwet's escrow account undes the
federal Real Bstate Settlemeni Piozedures Acl of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
(“RBSPA*), unless another law tht spplies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds ih an amount not (o excee’s the lesser amount. Lender may estimate the amount of Funds due or. the basis of
i:un'em data and reasonable estimates uf rapenditures of future Escrow ltemss or otherwise in accordance with aplicable
aw.
The Funds shell be held in an instituticn whose deposits are insured by a federal agency, insirumentality, or entity
(including Lender. if Lendes is such an institutior,) ar in any Federal Home Loan Bank. Lender shall apply the Pinds to
pay the Escrow Items. Lender may not charge Eoriower for holding and applying the Funds, annually analyzing the
escrow account, of verifying the Escrow Items, unlcss Lender pays Bortower interest on the Funds and applicable law

rmits Lender to make such a charge. However, Lerder may require Borrower o pay & one-time charge for an
independent real estate iax reporting setvice used by Lendss i-connection with this loan, unless upplicable law provides
otherwise. Unless an agreement is made or applicable law reyvirs interest to be paid, Lender shall not be reyuired to pay
Bosrower any inferest or eamings on the Funds. Bottower and Lzivier may agree in wiiting, however, that interest shall
be paid on the Punds. Lender shall give to Bostower, without charge, 8 annual accounting of the Punds, showing credits
and debits to the Funds and the purpose for which each dehit to the Punvis vas made. The gumk are pledged as additional
secutity for all sums sccured by (his Security Instrument,

If the Funds held by Lendet exceed the amounts permitted to be held by upplicable law, Lender shall account to
Borrowet for the cxcess Punds in accordance with the requirements of applicall< iaw. If the amount of the Furxds held by
Lender at any time is not sufficient to pay the Escrow lems when due, Lender may su swofify Borrower in writing, and, in
such case Borrowee shall pay to Lender the amount necessary to make up the defic’ency. Borrower shall make up the
deficiency in no mare than twelve monthly payments, at Lender's sole discrelion,

Upon pryment in full of all sums secured by this Security Instrament, Lender shall promzily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lencer, vnnr to the acquisition or
salc of the Propetty, shall apply any Funds held by Lender at the time of acquisition of sale as » <:xlit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment chatges due under the Note; second, (¢ amounts payable
vnder paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may aitain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in patagraph 2, or if not paid in that manncr, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly fumish to Lender
teceipts evidencing the payments.

Borrower shall promptly discharge sny lien which has priority over this Security Instrument unless Borrower: (8)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal proccedings which in the Lendur’s opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactoty to
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premiums reguired to obtain coverage substantially equivalent to the morigage insurance previously .n effect, at a cost
substantially equivalen! to thy cost to Bortower of the mortgage insurance previously in effeet, from an aftemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is ol available,
Borrowet shall pay tr Lender cach month a sum equal o one-twelfth of the yearly morigage insurance premiutm being
paid hy Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
pavments ax a loss feserve in licu of morigage insurance, Loss reserve payments may no longer be requited, at the option
of Lender, if mongage insurance caverage {in the amount and for the period that Lender requires) provided by sn insurer
approved by Lender again hecomes available and is obtained. Borrower shall pay the premiums required to maititain
mortgage insurance in cffect, of to provide a loss reserve, until the requircinent for mortgage insurance ends in
aceordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make feasonable entties upen and inspections of the Property. Lender shall
give Borrower notice at the time of of priot toan inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or cunseguential, in connection with
any condemnation or other taking ol any part of the Property, or for conveyance in licu of condemnalion, arc hereby
assigned and shall be paid to Lender.

In the evental 2 total taking of the Property, the proceeds shall he applied to the sums sceurcd by this Securily
Instrument, whether #tnot then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in
which the fair marketvalue of the Propeny immediately before the taking is equal to or greater than the amount of the
sums seeured by this Secany Instrument immedialely before the taking, unless Borrower and Lender atherwise agree in
writing, the sums secured by his Sceurity Instrument shall be reduced by the amount of the procecds multiplicd by the
following fraction: (a) the totaVamount of the sums secured immicdiately before the taking, divided by (h) the fair market
value of the Property immediatcly before the taking. Any balance shail be paid to Botrower. In the event of a pariinl
laking of the Property in which the fxis market vatuc of the Property immediately before the taking is less than the
amount of the sums sceured immediately ticfore the taking, unless Borrower and Lender otherwise agree in wiiting or
unfess applicable law otherwise provides, theproceeds shall be applied to the sums secured by this Sccurity Instrument
whether ot not the sums are then due,

If the Property is abandoned by Borrowet, of if, after natice by Lender to Barrower that the condemnor ofters to
make an award or scttle a elaim for damages, Borrower Zails to respond to Lender within 30 days after the date the notice
is given, Lender 1s authorized to collest and apply the groceeds, atits option, cither to restoration of repair of the Property
o to the sums seeured Ly this Security Instrument, whether oot then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o.4p paragraphs | and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Not a *Vaiver, Extension of the time for payment of
modification of smontization of the sums sccured by this Sceurily Insirement granted by Lender to any suceessor in
interest of Borrower shall not operate to telcase the liability of the original Beisower or Borrower's successors in inferest.
Lender shall not be required to commence proceedings against any successor ¥4 interest of tefuse to extend time for
payment of otherwise modify amortization of the sums sceured by this Securs 7 instrument by reason of any demand
mady by the vriginal Borrower or Botrower's successors in intetest. Any forbearance by Lendet in excreising any right
or remedy shall not be # waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Seevrity Instrument shall bind and benefit the successors and assigns of Lender and-Corrower, subject to the
provisions of paragraph 17. Botrower's covenants and agreements shall be joint and several. Any dorrower who co-signs
this Sceunity Instrument but does not exceute the Note: (a) is co-signing this Security instrument Only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (fy¥s not personally
obligated 10 pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any athe: Sorrower may
agree to extend, modify, fothear or make any accommodations with regard to the terms of this Seeurily Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sels maximum joan
charges, and that law is finally interpreted so that the interest or other loan chatges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
neeessary o reduce the charge to the permitted limit; and (b any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower. I a refund reduces principal, the reduction will be treated as a
pattial prepayment without any prepaymerit charge under the Note.

14. Notices. Any nolice to Borrower pravided for in this Security Instrument shall be given by delivering it ot hy
mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
licn which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the tien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or heresfter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and
for the petiods that Lender requires. The insurance carrier providing the insurance shall be chusen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph

1.

Al insurance policies and renewals shall be acceplable 10 Lender and shal) include a standard mortgage clause.
Lender shall have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance ~arriet and Lender. Lender may muke proof of Toss if not made promptly by Borrower.

Unless Lend<z and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration o tepait is cconomically feasible and Lender's security is not lessened, I the
testoration or repaii is-not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums Sesored by this Sceurity Instrument, whethet of not then due, with any excess paid to Borrower. If
Bosrower abandons thé Proncrty, or does not answer within 30 days a notice from Lender thal the insurance catiet has
offered to settle a claim, theo-Lender may collect the insurance proceeds. Lender may use the proceeds (o repalr o
reslofe the Property or to pay sus secured by this Security Instrument, whether or not then duc. 1{;: 30-day period will
begin when the nolice is given.

Unless Lender and Borrower otterwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly javaents referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirert by Lender, Borrower's nght to any insurance policics and proceeds resulting
from damage to the Property priot to the acgnisition shall pass to Lender to the extent of the sums sccured by this
Security Instrument immediately priot to the acgud<ition.

6. Occupancy, Preservation, Maintenanie urd Protection of the Propery; Borrower's Loan Application;
Leaseholds, Botrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and shall \wontinue to occupy the Property as Barrower's principal
residence for at lcast one year after the date of accupaney, un'zss Lender otherwise agrees in wriling, which consent shalt
not be unreasonably withheld, or unless extenuating circumitesres exist which are beyond Borrowet's control. Borrower
shall not destroy, damage or impair the Property, allow the Frapenty to deteriorate, of commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding #hether civil or criminal, is begun that in Lender's
good faith judgment could re==:t in forfeiture of the Property or Gthervise materially impait the licn created by this
" Security Instrument or Lender's security interest. Borrower may cure sach a default and reinstate, as provided in
™ paragraph 18, by causing the sction or procecding to be dismissed ‘with-a ruling that, in Lender’s good faith
" determination, preciudes forfeiture of the Bomrower's interest in the Propery o1 other material impairment of the lien

created by this Security Instrument or Lender's security interest. Borrawer shalvals be in default if Borrower, during the
loan application process, gave malerially false or inaccurate information or statercnis to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nele, including, but not limited to.
representations concerning Borrowet's occupancy of the Property as a principal residenice. 1£-ihis Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the Icase. I Borrower aequites fec title to the Propenty,
the Jeasehold and the fec title shall not metge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveirais and agreemeits
contained in this Security Instrument, or there is a legal proceeding that may significantly affest Lendet’s rights in the
Propetty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nights in the
Property. Lender's actions may includc paying any sums secured by a lien which has prionity over this Sceurity
Insttument, appearing irt court, paying reasonable attomeys' fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this
Security instrument, Borrowet shall pay the premiurns required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses o ceases (o be in effect, Borrower shall pay the
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fisst class mail to Lender’s address stated hetein or any other address Lender designates by notice to Borrower, Any notice |
provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given as
wy  provided in this paragraph.

, 15. Governing I.aw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
S jurisdiction in which the Property is located. In the event that any  provision or clause of this Secutity [nstrument or the
{,  Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
{1 which can e given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

P Noteare declared to be severable.,

. 16. Borrower's Copy. Bortower shall be given one conformed copy of the Note and of this Secutity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lendet™s prior writien consent, Lender may. at its option, require immediate payment in full of all sums secured
hy this Seeurity Instrument, However, this aption shall not he excrcised by Lender if exercise is prohibited by federal Taw
as of the date of this Sceunty Instrument.

I Lender exeuises this option, Lender shall give Borrawer notice of aceeletation. The notice shal! provide a period
of not fess than 30'davs from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Sceurily Insinviaent. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted oy this Security Insttument without further notice ot demand on Borrower.

18. Borrower’s Kiglt-in Reinstate. If Borrower mects certain conditions, Borrower shall have the right 1o have (A
enforcement of this Security Indimment discontinued at any fime priot o the caticr of. (a} 5 days (or such other perind as £
applicable law may speeify forseitstatement) before sale of the Property pursuant to any power of sale contained in this ~}
Sceurity instrument; or (b) entry-<f a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) ~
pays Lender all sums which then winlld ke due under this Sccurity Instrument and the Note as if no aceeleration had &
aceurred; (h) cutes any delault of any other covenants or agreements; (¢) pays ail expenses incurred in enforcing this &L
Sccurity Instrument, including, but nat lintited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably feguire to assure that the fien of tlits Sccurity Instrument, Lender's rights in the Propenty and Borrower's
obligation 1o pay the sums sceured by this Sectity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument end the obligaitzns secured hereby shall remain fully effective asif no aceeleration
had occurred. However, this right to reinstate shall not appiy in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Laan Servicer. The dolc or a partial interest in the Note {logether with this Sceurity
Instrument) may be sold one or more times without prior nitice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) thai colicets monthly paymenis £uc under the Note and this Sceurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragrapb 14 above and applicable law.

The notice will state the name and address of the new Loan Servicerund theaddress Lo which payments should be made.
The notice will also contain any other information required by applicabie liw.

20. Hazardous Substances. Borrower shall not cause or permit the presedies, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow &iyane else 1o do, anything alfecting the
Property that is in violation of any Envitormental Law. The preceding two sentences shall not apply to the preseace, use,
ot storage an the Property of small quantities of Hazardous Substances that are generalty recognized (o be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demind, ‘awsuit or other action by
any govermmnental or rcgulatory agency of private party involving the Property and any Areardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower leams, of is notified by any governmentat or
segulatory authority, that any removal or other remediation of any Hazardous Substance afficting the Property is
necessary, Bosrower shall prompily take all necessary remedial actions inaccordance with Envitonmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabic or toxic petroleum products,

‘ toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
matcrals. As used in this paragraph 20, “Environmental Law” means fedcral laws and laws of the jurisdiction where the
Property is located that relate 1o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fajlure to cure the default on or before the date

~
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specified in the notice may result in acceleration of the sums secured by this Security Instrumeat, forcelosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinslate after acceleration
and the right to asset in the foreclosure procecding the non-existence of a default or any othet defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, al its option,
may require immediate payment in full of all sums secured by this Seeurity Instrument without turther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursting the remedies provided in this paragraph 21, including, but not }imited to, reasonable attomeys® fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Sceurity

Instrament without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

» 24, Riders to thi< Sceurity Instrument, If one or more riders are exccuted by Borrower and recorded logether with
~. this Security Instrument; ih« ovenants and agreements of each such rider shall be incorporated into and shall amend and

+. supplement the covenants and zgreements of this Security Instrumen as if the rider(s) were a part of this Secunty
~ Instrament. |Check applicable box(<s)]
- E X Adjustable Rate Rider Condominium Rider % 1-4 Family Rider
“ Graduated Payment Rider t..d Planned Unit Development Rider Biweckly Payment Rider
'J Balloon Rider L1 Rate Improvement Rider Sccond Home Rider
’ V.A. Rider L'_] (\‘.hcr(s) lapocify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepls and agree: 1o the terms and covenants contained in this Security

Instrument and in any rider(s) cxecuted by Borrower and recorded with it \
Witnesses: /% /7 .
A AT V4 A (Seal)
SALVMNURE V¥ ?ANZECA -Botrawer
. s
Vi
' e T thest—
RANK J PANZECA -Bomuower

“‘/}/7(4/,4,« /-f, :;2/06206:;0 (Scal) o (Seal)

MARIA A SAVARINO -Bortower Bomowe:
STATE OF ILLINOIS, , ~ Qoo k County ss:
- J .

N NC‘J/\, Dgg A 4 &)"“"'_' . a Nolary Public in and for szid county and state do hereby
cerify that SALVATORE V PANZECA A MARRIED MAN AND -
FRANE J PANZECA A BINGLE MAN MARIA A SAVARING AN UNMARRIED WOMAN 01

p
, personally known 1o me to be the same person(s) whose -
name(s) subscribed to the foregoing instrument, appeated beforg me this day in person, and acknowledged that
hci signed and delivered the svid instrument as _, free and voluntary act, for the uses and purposes Uy
therein set forth. &
Given under my hand and official scal, this ~ 28TH day/)é AUGUST . 1995 w
e e . .
L . “OFFICIAL SEAL” ’ /V /
My Commission Expires: Nancy E McKiarnan s /CL’// [ _( /L-, A — e
Notary Public, State of Hfinolam..ir Public d
This Instrument was preparcd by Som 97 2
@, sRMY wios) Pags 80! 8 Form3014 9/80

86232226
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RIDER - LEGAL DESCRIPTION
PARCEL 1:

UNIT 405 IN PARK PLACE CONDOMINIUMS OF NORRIDGE, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LaTs 199 72 205, INCLUSIVE, IN VOLK BROTHERS SECOND ADDITION TO SHAW ZSTATES
SUBDIVISIQW TN SOUTHEAST )l/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 12, EAST OF
THE THIRD PPLNCIPAL MERIDIAN; WHICH SURVEY 18 ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS NOCUMENT 95299384, TOGETHRR WITH ITS
UNDIVIDEDR PERCENVACL INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

CELLESE

THE EMCLUSIVE RIGHT TO THE USZ OF G22 AND 522, LIMITED COMMON ELEMENTS, AS

DELINEATED OK THE SURVEY ATTACALL TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 95299984.
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8632226

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  28TR dayof AUGUST , 1995 .
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Sceurity Instrument”) of the same date given by the undersigned (the “Borrower”) to

LY )

secure Borrower's iNote to
NBD MORTGAGE COMPANY,
A DELAWARE CORPORATIOR
{the “Lender*)
of the same datc and covering the Property described in the Security Instiument and located at:
7414 WEST IRVING PARK ROAD UNIT #405
NORRI’AS®, ILLINOIS 60634

[Propeny Addtess]

The Propenty inelides a unit in, together with an undivided intetest in the common clements of, a
condominium project known as:
PARK FLACE

Name of Condominiuth Praject}
(the "Condominium Project’). If the owners association or other entity which acts for the Condominium
Project (the “Owners Associzaon™)_holds title to property for the benefit or usc of its members of
shareholders, the Property also ifchules Borrowet's interest in the Owners Association and the uses,
procecds and bencefits of Borrower's ipiciest,

CONDOMINIUM COVENAN T4 i addition to the covenants and agteements made in the Security
Instrument, Borrower and Lender further covienant and agtee as follows:

A. Condominium Obligations. Bortcwer <hall perform all of Borrower’s cbligations under the
Condominium Project’s Constituent Document.. The "Constituent Documents” ate the: (i) Declaration or
any other document which creates the Condomimuri Froject; (ii) by-laws; (it} code of regulations; and (iv)
other cquivalent dacuments. Bortower shall prompiiy pey, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associption maintains, with a generally accepted
insurance carmicr, a “mastet” or “blanket” policy on the Cezdominium Project which is satisfaciory to
Lender and which provides insurance coverage in the amounts, (or the pefiods, and against the hazards
Lendet requires, including fire and hazards included within the term *cxtended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 £t 2hs monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insutance coverage
on the Propenty is deemed satisfied to the extent thal the regaited coverage it provided by the Owners
Association policy. :

Borrower shall give Lender prompt notice of any lapse in required hazard insusance soverage.

In the event of a distribution of hazard insurance proceeds 1 lieu of restoration orieair following a
loss to the Property, whether to the unit of to common clements, any proceeds payable ‘o Borrower are
hereby assigned and shatl be paid to Lender for application to the sums secured by the Secunty Histrument,
with any excess paid to Borrowet.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Botrower in connection with any condemnation or ather taking of all or any pat of the Prapetty, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, ate hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDDOMINUM RIDER Single Family- Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3 a/9 .
PageTaf2 4 /?z /¢ ‘S

@R 1o VM MORTGAGE FORMS * |31 32938100 * (8001821-1281

£69L4556
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¥. Lender’s Prior Consent. Borrower shall not, excepl after notice o Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment ot termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty ot in the case of &

taking by condemnation ot cminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iii) termination of profcssional managemerit and assumption of scif-management of the

Owners Association; or
(iv} any action which would have the effect of tendering the public liability insurance

covetage maintained by the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Leniler
may pav shem. Any amounts dishursed by Lender under this paragraph F shall become additionat debt of
Bortowet secured by the Security Instrument. Unless Borrower and Lender agree (o other terms of
payment, these smounts shall beat interest from the date of disbursement at the Noie rate and shall be
payable, with inervst, upon notice from Lender to Borrower requesing payment.

BY SIGNING BELOW. Borower accepis and agrees to the terms and provisions contained in this
Condominium Rider.

Cad T

T DANZECA °

MARIA A SAVAKIFO

4

£69LL456

Pape 20t 2 form 3140 5/90
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ADJUSTABLE RATE RIDER 8632226

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of AUGUST , 1995 , and is
incorporated into and shall be deetned to amend and supplement the Morgage, Deed of Trust or Security Deed (the
“Secutity Instrumeni*) of the same date given by the undersigned (the "Bortawer”) to secure Borrower’s Adjustable Rate

Note (the “Note”) to BL) NORTUGAGE COMPARY,
7. VELAWARE CORPORATION

(the “Lender”) of the same date and covering the property described in the Securily Instrument and [ocated at:
7432 WEST IRVING PARK ROAD UNIT #405

HORDCTA28, IL 60634

(Property Address]
THE NOTE CONTA!NS PROVISIONS 2 LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTY MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME /iND THE MAXIMUM RATE THE BORROWER MUST

PAY.

L692L556

ADDITIONAL COVENANTS. In addition to the coveaaris and agreements made in the Security Instrument,
Borrower and Lender further covenant and agtee as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.378
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

%. The Note provides for changes in the

The intefest rate | will pay may change on the first day of SEPTEMBER , 2000, and on that day every
12th month thereafier. Each date on which my interest ratc could change is called a “Change Date”
(B} The Index

“*-* Beginning with the first Change Date, my intetest rate will be based on an Index. The “Index” is thie weekly average
"'+ yield on United States Treasury sccurities adjusted to a constant maturity of | year, as made availadie by the Federal
.* Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is culled the

§ .
;. "Current Index.

- if the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
s information. The Note Holder wili give me notice of this choice.

. {C)Calculation of Changes
Before cach Change Date, the Note Halder will calculate my new interest rate by adding

THREX AND 000/1000 petcentage point(s) ( 3.00 %) {0 the Current

eap

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subjoet to the limils stated in Scction 4(D) below, this rounded amount will be my new interest rate until the

next Change Date. ﬂ/} ' A 3

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family j
Page ' 012 E frf/‘

ﬁ -122000683%¢w ELECTRONIC LASER FDAMS * [800)337-0B4%

™
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The Note Holder will then determine the amount of the monthly peyment that would be sufficient to repuy the unpaid
principal that 1 am expected 1o owe al the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments, The result of this calcu!lation will be the new amount of my monthiy payment.

(D) Limits on Interest Rate Cheuges

The interest rate: | am required to pay at the first Change Date will not be grealer than 9.375 % or
less than LN %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mor: than two percentage points (2.0%) from the rate of interest I have been paying foi the preceding
twelve months. My interest sate will never be greater then 12,371 %

(E) Effective Date =/ Coanges

My fiew interest rate will tecome effective on each Change Date, I will pay the amecunt of my new monthly payment
beginning on the first monthly pryment date afier the Change Date until the amount of my monthly payment changes

again.
. () Notice of Changes
Vs The Note Holder will deliver or mail <o = a notice of any changes in my interest rate and the amount of my monthly
'w  payment before the effective date of any chaige. The notice will include information required by law to be given me and
t#  alsothetitloand telephone number of a person w'io will answer any question I may have regarding the notice.
3
' ”t BY SIGNING GRLOW, Borrower accepts and £y revs 1o the terms and covenants contained in this Adjustable Rute
2 Rider.
it

l )A// Q/" (Seal)

T ZANZECA - ~Borrawer

(Seal)
-Borrower

£692L556
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