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MORTGAGE

THIS MORTGAGE ("Sccurity Instrurient®) is given on Rugust 29th, 1995 . The mortgagor is
EDWARD M. FARRELL and MARILLE ELSEY FARRELL, His Wife

("Borrower™}. This Sccurity Instrument is given (o
Castle Mortgage, Inc.
which is orpanized and existing under the laws of  THE STATE (OF ILLINOIS , and whose

address is 1313 West 22nd Streer, Oak Brook, Illinois 060521
{"Vender"). Borrower ewes Lender the principal sum of

Cne Hundred Thirty Five Thousand and no/100
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Deilars (U5, § 135,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Secarity) Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  Septozmper 1st, 2025
This Sccurily Instrument sccures 1o Lender: (a) the repayment of the debi evidenced by tiie Note, with interest, and all renewais.
extensions and madifications of 1he Note; (b) the payment of all other sums, with interést) advanced under paragraph 7 10
proteet the security of this Security instrument; and (c) the performance of Borrower's covenaits and agreements under this
Security Instrument and the Note, Far this purpose, Borrower does hercby mortgage. grant and coivey 2 Lender the following
described propenty located in COOK County, [Hlinois:
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which has the address of 3850 W. BRYN MAWR AVENUE #305, CHICAGO [Street, City],
1hnois 60659 (Zap Codel  ("Property Address”),
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurtenances, aind
fNixtures now or hereafler a part of the property. Ail replacements and additions shafl also be covered by this Security
testrument. Al of the foregoing is referred to in this Security Instrement as the “Property,”

BORROWER COVENANTS that Borrower is lawluliy scised of the estale hereby conveyed and has the right to mortgage,
prant and convey the Property and thai the Propenty is uncncumbered, except for encembrances of record. Borrower warrants
and will defend peneratly the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniferm covenants for nmional use and non-uniform covenants with limited
variations by urisdiciion o constitute o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principai of and interesi on the debt evidenced by the Note and sny prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject o applicable faw or 10 a written waiver by Lender, Borrower shall pay o
tender on the day monthly payments are due under the Note, until the Note is pad in Toll, a sum ("Funds”) for: {a) yearly taxes
any assessments which may attain priorily over this Security Instrument as a lien on the Propenty: (b) yearly leaschold payments
or ground rents on the Property. if any; (c) yearly hazard or property insurance premiums; (d} yearly Hood insurance premiums,
if any: (o) yearly mortZage wsurance premiums, if any; and (£} any sums payable by Borrower to Lender, fu gccordinee with
the provisions of paragranic 8, 1a licu of the payment of mortgage iasurance premiums. These items are called "Escrow {tems.”
Eender mav, a gny time, c¢iiert and hold Fundds in an amount not to exceed the maximum amount a lender for a federaily
related mongage foan may reqeire for Bortower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o tnie/ 12 U.S.C. Scetien 2600 ef se,. ("RESPA), unless anather law chat applies to the Funds
sets a lesser amount. I so, Lender mavean any fime, collect and bold Funds in an amoumt not to eaceed the fesser amount,
Lender mav estimate the amount of Funds ue on e basis of current data and reasonable estimates of expenditures of future
Escrow fteins of otherwise in aceordance with sppiicable law.

The Funds shall be held in an instituhian whose deposits are insured by a federal ageney, instrumentadity, or entity
uncluding Lender, of Lender is such an institutiony o2 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems. Lender may not charge Borrower for stolying and applying the Funds, annually analyzing the escrow account, or
venfying the Escrow liems, unless Lender pays Borrower interest on thie Fuads and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a <ne-time charge for an independent real estate tax reporting service
used by Lender in connection with this Joan, unless applicanic ‘aw provides otherwisc. Unless an agreernent is made or
applicable Jaw requires interest to be paid, Lender skall not be required to pay Borrower any inlerest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest snzil Fe paid on the Funds. Lender shall give to Borrower,
without charpe. an annual accouiiing of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security-ior ali sums sceured by this Security Instrument.

[f the Funds held by 1ender exceed the amounis permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in aceordance with the requitements of applicable law. If thearount of the Funds held by Lender ac any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Barrower s weriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the Jeficiency. Borrower shall max: ugp the deficieney in no more than
iwelve monthly pavinents, at [endet’s sole discretion,

Upon payiment i {ull of all sums secured by this Secerity Instrument, Lender shail promeiy, retund o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sctl the Property, Lender, peior to-the acquisition or sale
ol the Property, shall apply any Fumds held by Lender at the time of acyuisition or sale as a eredit againsutie sums secured by
this Security Instrument.

3. Application of Payments, Unless appiicable law provides otherwise, all payments received by Lenae! vrder paragraphs
tand 2 shall he applicd: first, to any prepayment charges due under the Note: sceond, o amounts payable under paragraph 2;
third. to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to the Property
which may attam priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations 1n the nanner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly turnish to Lender all notices of amounts to be paid under this paragraph.
if Barrower makes these payments direetly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Secusity Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in geod faith the Jien
by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operale to prevent the
enforeement of the tien: or (¢) seeures from the holder of the lien an apreement saistactory 1o Lender subordinating the lien to
this Sceurity Instrument. [ Lender determines that any part of the Property is subject (o a lien which may attain prioritv oyer
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this Secunity Instrument, Leader imay give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or
more of the actions sel forth above withén 10 davs of the giving of netice.

S, Harard or Property Insurance, Borrower shall keep the mmprovemenis now existing ot hereafier erected on the
Property insured against loss by tire, hazards included within the term “extended coverage™ and any other hazards, including
floads or Mooding, Tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The msurance carnier providing the inserance shali be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtn coverage 1o protecs Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lender ali receipts of
paid premriums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. I the restoration or
repair is oot ecoromisally feasible or Lender's security woul! be Tessened, the insurance proceeds shall be applied to the sums
secured by this Secedte Instrument, whether or pot then due, with any cxcess paid o Berrower. I Borrower abandons the
Property, o does aot wewer within 30 days a notice from Lender that the insurance carrier has offered to setibe a claim, then
Lender may collect thednsgiranee proceeds, Lender may use the proceeds to repair or restore the Property or lo pay sums
seenred by this Security Insuuriest, whether or not then due. The 30-day period will begin when the notice i3 given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dae of the muniaiy payments reterred 1o in paragraghs | and 2 or change the amount af the payments. If
under paragraph 21 the Property is acquirid by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior Lo the acquisiion shall pass to Leader 1 the extent of the sums sceured by this Securily Instiument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ang) Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower stiall occupy, establish, and use the Propedty ‘s Borrower's principal residence within sixty days after the execution of
this Security Tnstrument and shall continue to occupy @ Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in wining, which consent shall not be unreasomably withheld, or unless
extenuating circumstances cxist which are beyond Borrowes's-control. Borrower shall not deatroy, damage or impair the
Property, atlow the Property to deteriorate, or commit waste e i Property. Borrower shall be in default if any forfeiturc
action or proceeding, whether civil or criminal, is begun that in Lea!Se's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the dien created by this Security Yassrument or Lender's security interest, Borrawer may 1
cure such a default and reinstace, as provided in paragraph 18, by causing 4 action or procecding 10 be dismissed with a ruling N
that, in Lender's good faith determination, precludes forfeiture of the Borrgwer's interest in the Property or other material
impairmeat of the jien created by this Security Instrument or Lender's securiyy interest. Borrower shail also be in default iT
Borrower, during the loan application process, gave materiaily false or inaccurate iformaion or statuments (v Lender (or failed
to provide Lender with any material informatien) in connection with the foan evideneéd Yy the Note, including, but pot limited
10, representations concerning Borrower's occupascy af the Property as a principal residence M this Security Instriment is on a
leaschuld, Borrower shall comply with all the provisions of the fease. If Borrower acquices fee title 10 the Property, the
Jeaschold and the fee tirde shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants ana qreements contained in
this Security Insteument, or there js a legal proceeding that may significantly affect Lender’s rights tnabe. Property (suck as a
proceeding in bankrupley . probate, far condemnation or forfeiwre or to enforce faws or regulations), then Yander may do and
pay for whatever is necessary 1o proteet the value of the Propenty and Lender’s rights in the Propeety. Leader’s ations may
include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ lees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does nol have to do so.

Any amounts dishurced by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instsument. Unless Botrower and Lender agree to other terms of payment, these amounts shal} bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makiag the loan secured by this Sccurity
Instruinent, Borrower shall pay the premiums required to nraintain the mongage insurance in cffect. I, for any reason, the
motgage imsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
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obtan coverage substantiaily cquivalens (o the mortgage insurance previously in effect, at a cost substantially equivalent ta the
cost o Borrower of the morgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. 1If
substimtially cquivalent mortgage ipsurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ong-twellth of the vearly mongage insurance premiem being paid by Bosrower when the insurance coverage lapsed or ceased 10
e in effect. {ender will aceept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
pay ments may o longer be required, at the option of Lender, il mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall pay
the premiums required to maintatn morigage msurance in effect, ot to provide a dess reserve, until the requirement for mortgage
insurance ends 1p accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or us agent may make reasonable entries upon and inspections of the Property. Lender shall pive
Rorrower notice an the time of or prior (o an wspection specifying reasonable cause for the tnspection.

. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licw of condemnation, are hereby assigned and
shiall be paid to Loder.

In the cvent ot total taking of the Property, the proceeds shall be applied 1o the sums secured by this Sceurity {nstrument,
whether or not then‘ded, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value ol the Propeay) immediately before the taking is equal 1o or greater ihan the amount of the sums secured by this
Security instrument immediarsty before the 1aking, unless Berrower and Lender otherwise agree in writing, the sums sceured by
this Security Instrument shali B¢ reduced by the amoam of the proceeds mulliplied by the following Fraction: (a) the iotal
amount of the sums secured immiediaely before the taking, divided by (b} the fair market value of the Property immediately
hetore the taking. Any balance shall be-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy bérore the taking is less than the amount of the sums sccused immediately before the
1ak:ng, uniess Borrower and Lender otherwise’agipe in writing or unless applicable law otherwise provides, the proceeds shall
he applied o the sums secused by (s Security Instoument whether or aot the sums are then due

It the Property is abandoned by Borrower, or-ii-alter natice by Lender 1o Borrower that the condemner offers to make an
award or setle a claim Tor damages, Borrower fails<odespond 1o Lender within 30 days after the dase the notice is given,
Lender is authorized to colleet and apply the proceeds, at'its ostion, cither (o restoration or repair of the Property or 1o the sums
secured by this Security [nstrunwent, whether or not then due.

Unless Lender and Borrower otherwise agree 1 writing( ary. application of proceeds to principal shall not cxtend or
postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

). Borrower Not Released: Forbearance By Lender Not a Waivir. Extension of the time for payment or modification
of amortization of the sums secured by this Security nstrument granted by Lender 1o any successor in interest of Borrower shall
not operate 1o release the tiability of the original Borrower or Borrower's sticeestss in interest, Lender shall not be required to
comimence proceedings agiinst any successor in interest or refuse 1o extend time for rayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of an, demand madeny the original Borrower or Borrower's
suceessors 1 interest. Any forbearance by Lender in excreising any right or remedy sl not be i waiver of or preclude the
exercise of any right or reoedy .

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The 'covenants and agreements of this
Security Instrumem shall bind and benefit the successors and assigns of Lender and Borsower subiiect to the provisions of
paragraph 17, Borrowur's covenants and agreements shatl be joint and several. Any Borrower-wne co-signs this Security
Instrument bt does not execute the Note: (@) is co-signing this Security Instrument only to morigage, svant and convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oblizated. io pay the sums
secured hy this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, mudify, forbear or
make any accommodations with regard to the terms of this Security Instrument ot the Note without that Borrower’s cansent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a Jaw which sets masimum loan charges,
and that law is finally interpreted so that the interest or other loan charpes collected or to be collected in connection with the
loan exceed the permitted 1imits, then: (@) wny sueh loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted Hmit; and (bi any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrawer. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as @ pantial prepayment without any
prepayment charge under the Note.

{4, Natices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
i by first class mail uniess applicable Yaw requises use of another method. The notice shali be directed to the Property Address
or any other address Borrower dusignates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Leader desigrates py notice to Borrawer, Any notice pravided fer in this
Security Instrument shall be deemied to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Sceverahility. This Security Instrumeny shall be governed by federal Jaw and the law of the
junsdicnion in which the Propery is located. [n the event that any provision or clause of this Security fnstrument or the Note
conflicls with applicable faw, such conflict shall not alfect other provisions of this Sceurity [nstrument or the Note which can be
eiven effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
(o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower. 1) all or any pant of the Properly or any interest in 11
i selid o tramsterred (or il a benefictal interest in Borrower is sold or transferred amd Borrower is not a natural person) without
Lender's prior wrtien consent, Lender may, ot its option, requie immediate payment in fuli of all sums sccured by [his
Security Tnstrument. Howuever, this option shall nat be exercised by Lender if exercise is prohibited by federat law as of the date
of this Sccurity Instrument.

If Lender exervises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days Fzon the date the notice is delivered or mailed within which Barrower tmust pay all sums secured by this
Security instrument. 2t Rarrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permied hy this Secursy frstrunient without furiher notice or demand on Borrower.

18. Borrower's Figki 4o Reinstate. It Borrower meets cenain conditions, Borrower shall hive the right 1o have
enforcement of this Security Instaument discontinued at any tune prior to the carlicr of: () 5 days (or such other period as
applicable law may specify for réirstatement) before sale of the Propenty pursuant to any power of sale contained in this
Seeurity instrument; or (b) entry of a judement enforcing this Sceurity Instrument. Those conditions are that Borrower: (2) pays
Lender alt swms which then would be Cue urder this Sccurity Instrument and the Note as if no acceleration had occurred; ()
cures ans default of any other covenants Gr agreements; (¢) pays all expenses incurred in enforcing this Secwrity Instrument,
wcluding, bul not limited to. regsonable antoraeys” fees; and (d) takes suckh action as Lender may reasonably require o assure (&
thit the lien of this Security Instrument, Lender's rights in the Property and Borrower's abligation to pay the wums secured by ¢
this Security Instrument shah continue unchanged. Dpon reinstatement by Borrower, this Security  Instrument and  the 6y
obligations sccured hereby shall remain Ay effective @s11 no acceeleration had occurred. However, this right 1o reinstate shall
not apply in the case ol aceeleration under paragraph 17, <

19, Saie of Note; Change of Loan Servicer, The Nuwe o a partial interest in the Note (ogether with this Security
Instrumenty may be sold one or more times withowt prior notice te-Gnrrower. A sale may result in a change in the entity (known ﬂ
as the "Loan Servicer™ this collects monthly payments due under theNaie and this Security {nstrament. There also may be one
or more changes of ihe Loun Servicer unrelated to a sale of the Note. I therc ds a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above ard-applicable law. The notice wilk state the name and
address of the new Loan Servicer and the address to which payments showld b mide. The notice will also contain any other
iformation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, uoes disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall siot do, nor allow anyor else to do, anything affecting the
Praperty that is in violation of any Environmental Law. The preceding two sentences shail nos apply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Substances 1hat are generally recogiized 2 be appropriate to normal
residential uses and to mainenance of the Properny.

Borrower shall promptly give Lender written aotice of any investigation, claim, demand, lawspic o€ othes action by any
governmental or regulatary agency or private party invoiving the Property and any Hazardous Substance sp-avironmenial Law
of which Borrower has actual knowledge. IF Borrowcer learns, or is notificd by any governmenta) or tegitatery, anthority, that
anv removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower siall promptly take
all necessary remedial actions in accordance with Environmental Law.

As uscd n this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the foilowing substances: gasotine, kerosene, other flammable or toxic petroleum producls, 10xic
pesticides and herbicides, volatife solvents, materials containing asbestos of formaldehyde, and radivactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and Jaws of the jurisdiction where the Propenty is Jocated that

relate 0 health, safety or environmental protechon.
NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21, Acecleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in ihis Security fnstrument (hut not prior to nceeleration under paragraph 17 unless

@JEH”L} 19 02) Page 5 ot 6 Form 3014 9/90




UNOFFICIAL COPY




UNOFFICIAL COPY

applicable law provides otherwise). The notice shall specify: (@) the default: () the action required to cure the default;
{¢) a date, not less than 30 days from 1he date the notice is given to Borrower, by which the default must he cured; and
) that faiture to core the defauit on or before the date specified in the notice may result in aceelerstion of the sums
sccured hy this Seeurity Instrument, forectosure by judicial proceeding and sale of the Property, The niotice shall further
infortn Borrower of the ripht to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure, If the defanlt Is not cured on
or hefore the date speeified in the notice, Lender, at its option, may require immediate payment in full of all sums
secpred by this Security Instroment withost Further demand and may foreclose this Security Instroment by judicial
proceeding. Lender shall be entitled to coflect all cxpenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonzble attorneys’ fees and costs of title evidence.

32, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Raders to toix Secority JInstrument. If one or more niders are exeeuted by Borrower and recorded together with this
Security nstrument, 1he covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreesimsof this Security Instrument as if the rider(s} were a part of this Security Instrument,
1Check applicable boxtesy

L_I Adyustable Rate Reder m Condominium Rider Q] 1-4 Family Rider
_J Graduated Pavment Ruder {_.] Pianned Unit Development Rider Lﬁl Biweekly Payment Rider
. Balloun Rider [j Rate Improvement Rider [ Second Home Rider
VA Rider L} Otherts) [specity]

BY SIGNING BELOW, Borrower accepts akdanzees to the terms and covenants contained in this Security fnstrument and
i any riderts) execned by Borrower and recorded witha
Withesses:

FOWARD M. FARREL Hoepower

]ﬂ(j‘;,z /f/ ;@,?aw /,{u’u'//‘/ (Seal)

MARILEE KEZ ar‘f FARRELL Barmmwer

{Scal) {Seal)
RBormewer -Borrower
\f’\

Lol

STATE OF 1LLINOIS, County ss:
L Ava davs y«-f , & Notary Public in and for simd coungg-upa state do hereby certify
that EDYRED-M--FARRELL and MARILEE KELSEY PARRELL , .1, Dgiday 9 cmd gy A 4;,J\1 et
Y ne eilwond A et
. personatly known to me 1o be the same personis) whose naiie(s)
subscribed 1o the foregoing instrument, appearcd before me 1his day in person, and acknowledged th THEY

signed and defsvered the sad mstroment as THEIR  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 29th day of Augqust . 1995

My Commission Expires: ’zf%_;,j_ .....

Vl uny Publie

SFBy.  STANLEY J. WALLACH
’UFS?SA: MY COMMISSION EXPIRES
Gl FeonayZ2 108
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1ECAL NESCRIPTION

PARCEL 1:

UNIT 305 IN CONSERVANCY AT NORTH PARK CONDOMINIUM 11 A3 DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PREMISES:

TUAT PART OF THE EAST 833 FEET OF THE WEST 083 FEET OF THE NORTH 583 FEET OF THE
SOUTH 633 FEET OF THE SOUTHWEST 174 OF SECTION 2, TOWNSHIP 40 NORTH RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF THE LAND DEDICATED FOR
PUBLIC ROADWAY BY DOCUMENT 26700736) DESCRIDED AS FOLLOWS: COMMENCING AT THE
NORTHWEST CORNER OF SAID TRACT; THENCE EAST ON THE NORTH LINE OF SAED TRACT A
DISTANCE OF 802.00 FEET, THENCE SOUTH A DISTANCE OF 180.50 FEET TO THE POINT OF
BEGINNING; THENCE CONTINUING SOUTH ON THE LAST DESCRIBED LINE 204 FEET, THERCE
WEST RY9.9 FEET; THENCE NORTH 78.0 FEET; THENCE WEST 10.0 FEET; THENCE NORTH 48.0
FEET, %MENCE EAST 10.0 FEET, TBENCE NORTH 70.0 FEET, THENCE EAST 89 FEET TO THE
POTNT OF GRGINNING, IN COOK COUNTY, ILLINOIS

WHICH SURVEY 15 ATTACHED TO UECLARATION OF CONDOMINIUM HECORDED A5 DOCUMENT
74923281 TOGETISR WITH [TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
PARCEL 2:

THE EXCLUSIVE RIGHT/TO THE USE OF PARXING SPACE 305 AND? STORAGE SPACE 305,
LIMITED COMMON ELIMENTS A5 DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECGRDED AS(DOCUMENT 94323281

PARCEL J:

EASEMENTS FOR INGRESS AND EGRESS OVER COMMON AREAS AS SHOWN TN DECLARATION
RECORDED OCTOBER 28, AS DOCUNEXNT 94923280

13-02-300-012-8002

1522556




" UNOEEICIAL COPY




UNOFFICIAL COPY

Loan # 95008383

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  29th day of August , 1995 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurhiy
Deed {the "Security Instrumem”) of the same date given by the undersigned {the "Borrower™) to secure

Borrower's Note to

Castle Mortgage, Inc.
{the "Lender”)

of the same date and covering the Property described in the Security {nstrument and Jocated at:

3650 W. BRYN MAWR AVENUE #3053, CHICAGO, ILLINOIS 60659
[Property Address|

The Property incliges.a unit in, together with an undivided interest in the common elemenis of, a condominiuin

praject known as:

NORTH PARK CONDOMINIUM II
[Name of Condominivm Project]

(the “Condominium Project”)._I7 e owners association or other entity which acts for the Condominium Project
(the "Owners Association™) holds tir's-to property for the benefit or use of ils members or sharcholders, the
Property also includes Borrower's inerest in the Owners Association and the uses, procecds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. (tn addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveas nt and agree as follows:

A. Condominium Obligations. Borrower shal) perform all of Berrower's obligations under the
Condominium Project’s Constituent Documents. Tuic “Tonstituent Documents™ are the: {i) Declaration or any
other document which creates the Condominium Projecc(ib by-laws; (iit) code of regulations; and (iv} other
equivalent documents. Borrower shall premptly pay, whenarc, ali dues and assessments imposed pursuant ta the
Constituent Dacuments.

B. Hazard Insurance. So long as the Owners Association aintains, with a generally accepied insurance
carrigr, a “master” or “blanket” policy on the Condominium Praject which is satisfaclory to Lender and which
provides insurance voverage in the amounts, for the pericds, and againisi tpe hazards Lender reguires, including
fire and hazards included within the wrm "extended coverage,” then:

(i)
yearly premium insialiments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazaia insurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in requiree hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foiiowtig a loss 10
the Property, whether to the unit or to common clements, any proceeds payabic to Borrower are hereby assigned
and shall be paid 1o Lender for application 1o the sums secured by the Security Insirument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie MasiFreddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pan of the Property, whether of the
umit or of the commen clements, or for any conveyance in licu of condemaation, are hereby assigned and shatl be
pid to Lender, Such proceeds shal) be applicd by Lender to the sums secured by the Security Instrument as
provided 1n Uniform Covenant 10,

¥. Lender's Prior Comsemt.  Borrower shall not, except afier notice to Lender and with Lender’s prior
writlen consert, cither partition or sut divide the Progerty or consent io:

{iy the abandomment or termination of the Condominium Project, except for  abandonment or
ermination required by faw in the case of substantial destruction by fire or other casually or in the casc of a
taking by condemmation or crmnent domain,

i any amendmeat to any provision of the Constituent Documents if the provision is for the express
henefii of Lender,

iy Wormination of profcssional management and assumption of seli-management of the Owners
Associalion; or

(iv) any ‘ction which would have the ceffect of rendering the public liability insurance coverage
maimained by the Owners “ssociation unaceeptable to Lender.

. Remedies. It Boirower does not pay conduaninium dues and asscssments when due, then Lender may pay
them. Any amounts disbursed by~Lender under this paragraph F shall become additional debt of Borrower secured
hy the Security Instrument. Unless’ Borrower and Lender agree to other terms of paymient, these amounts shall
hear interest from the date of disburseineat at the Note rate and shall be payable, with interest, upon notice from
fender 0 Borrower requesting pay meat

TSLLLESE

BY SIGNING BELOW, Borrower accepis and-airees to the terms and provisions contained in this Condominium
Rider.
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EDWARD M. FARKELL { Borrower

A ; p
P f'fgfi;’?_:,__@f:;’y {Seal)

—

MARILEE KELSEY FARRL[L ‘Borrower

(Scaly

-Borrower

{Scaly

-Borrower

Fagn 2 (1 2 Farm 3140 8/90




UNOFFICIAL COPY




