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This Morigage prepaied by: NOR1+ COMMUNITY BANK

Pt IYN e 95577803
MORTGAGE

THIS MORTGAGE IS DATED AUGUST 30, 1995, betwzen: MIRZA M. YUSUF, A MARRIED MAN, whose eddress
is 2833 NORTH KILDARE, CHICAGO, IL. 60841 {rete:rzd to below as "Grantor"); and NORTH COMMUNITY
BANK, whose address is 3639 NORTH BROADWAY, CHIZ2AGD, IL 60613 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor rc«tgages, warrants, and conveys to Lender all .
of Grantor's right, title, and interest in and to the following descrited real properly, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtives: al) easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights fincuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the rea! property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couuty, Siate of Hinols (the "Real

Property“}: , <
SEE ATACHED EXHIBIT "A" -
The Real Property or ils address is commonly known as 5920 NCAT:1- KENMORE,UNITS
217,219,311,402,416,423,525, CHICAGO, L 60660. The Real Property tax idedtlication number  Is
14--05-401-041-1018, 1020. 10697, 1036, 1064, 1051, 1071. .
Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all ieases of the Property an
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personat Propenty and RHents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such lerms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means MIRZA M. YUSUF. The Grantor is the marngagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "improvements” means and includes without lmitation ali existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Praperty.
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UNIT NOS. 217, 219, 311, 402, 416, 423 AND 525 IN PRINCETON HOUSE CONDOMINIUM AS
DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
{HEREINAFTER REFERRED TO AS "PARCEL"}:

LOTS 1, 2, 3 AND THE NORTH 15 FEET OF LOT 4 IN BLOCK 19 IN COCHRAN'S SECOND
RODITION TO EDGEWATER, BEING A SUBDIVISION OF THE EAST FRACTIONAL 1/2 OF SECTION
5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
WEST 1,320 FEET OF THE SOUTH 1,913 FEET THERZEOF AND THE RIGHT OF WAY OF THS
CHIWGR) EVANSTON AND LAKE SUPERIOR RAILROAD} IN COOK COUNTY, ILLINOIS,

WHICH SCRJEY 1S ATTACHED TO THE DECLARATICN OF CONDOMINIUM RECORDED AS DOCUMENT
NO. 25272¢4, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, INV.DOK COUNTY, ILLINOIS.

FYHIBIT "A"
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Indebiedness. The word "Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or maore of them, as well as all claims by Lender against
Grantor, or any one o7 more of themn, whether now exisling or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due. absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individuaily or jointly with cihers, whether
obligated as guarantor or qtherwise, angd whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable. Specifically, without limitation, this Morlgage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Note,
but aiso a:iy future amounts which Lender may advance 1o Grantor under the Note within twenty (20)
years from the rate of this Morlgage to the same extent as if such future advance were made as of the
date of the execuiiun of this Morigage. Under this revolving line of credil, Lender may make advances lo
Grantor so long as Civanior complies with all the terms of the Nole and Related Documents. Al no time
shall the principel amoun?-of Indebledness secured by the Morigage, not including sums sdvanced fo
protect the eecurity of ths PMorigage, exceed $1,100,000.00.

Lender. The word "Lender" means NORTH COMMUNITY BANK, its successors and assigns. The Lender is
the mortgagee under this Mortgage:

Morlgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security intzrast provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory riote or credit agreement dated August 30, 1995, in the original
principal amount of $100,000.00 from Granor tn Lender, together with all renewais of, extensions of,
modifications of, refinancings of, consolidations «f, and substitutions for the promissory note or agreement.
The interest rate on 1he Note is a variable interest rite based upon an index. The index currently is B.750%
per annum. The interest rate to be applied to the unpad principal balance of this Mortgage shall be at a rate
of 2.000 percentage point(s) over the Index, resulting in ap initial rate of 10.750% per annum, NOTICE:
Under no circumstances shall the interest rate on this Martgar,z e more than the maximum rate allowed by
%pgﬁgitl:'l&eslekwv;ﬁh‘i g'r_aéu‘rilg dr?rt;% -?f FEPEE Mortgage is August 30, 1996. NOTICE TO GRANTOR: THE NOTE

Personal Property. The words "Personal Property” mean all equiptwent, fixtures, and other articles of
gersona! property now or hereafter owned by Grantor, and naw or hereufte, aftached or affixed to the Heal
roperty; together with all accessians, parts, and additions to, all repiacemen’s of, and alt substitutions for, any
of such property: and together with all proceeds (including without limitatior. all insurance proceeds aHED
refunds of premiums} fram any sale or other disoosition of the Property. tn

Property. The word "Property” means callectively the Real Property and the Personal Frooerty. o
Real Property. The words "Real Property” mean the property, inlerests and rights dpscribed above in the}
"Grant of Mortgage” section. nJ

Related Documents. The words "Related Documents™ mean and include without lmitaiira all promissofy,
notes, credit egafeements. ipan agreements, environmental agreements, guaranties, security agreemengs
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereaff
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future renis, revenues, income, issues, royalties, profits, and
othet benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALIC AND HAVE PRIORITY OVER ALL
SIJBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this.Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictlty perform all of Grantor's obligations

under this Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Unti! in default or until Lender exercises its right to callect Renls as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Granlor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantabie congition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened refease,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmertal Response, Compensation, and Uabqhar Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6301, ¢t se%. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to anv of the loregoing. The terms "hazardous waste” and "hazardous
substance” skall also include, without limitation, petroleurn and petroleum by-products or any fraction thereo!
and asbesiec, Grantor represents and warrants 1o Lender that: {a} During the period of Grantor's ownership
of the Property-there has been no use, geneiation, manufacture, storage, treatment, disposal, release or
threatened relcasc of any hazardous waste of substance by any person on, under, about or from the Property;
(by Grantor has ho/knawiedge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledger by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened 7e'ease of any hazardeus waste or substance on, under, about or from the Propenx_by
any prior owners or ocsrpanis of the PrapenJ or {ii) any aclual or threatened litigation or claims of any sind
by any person relaling to such matters, and () Exceot as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeny
shail use, generate, manufactur:, store, treal, dispase of, or reiease any hazardous waste or substance on
under, abcut or from the Propercviand (i} any such activity shall be conducted in compliance with all
applicable federal, state, and loca lawe regulations anc ordinances, mcluding without limitation those laws,
regulations, and ordinances described apove. Grantor authorizes Lender and its agents to enter upon the
Property io make such inspections and-{asts, at Granter's expense, as Lender may deem appropriate to
determine compliance of the Praperty with this section of the Mortgage. Any inspections cf tests made by
Lender shall be for Lender’s purposes only and-shall not be construed to create any responsibility or liability
on the pan of Lender to Grantor or to any oinz:-person. The representations and warranties contained herein
are based on Grantor's due diligence in investicating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future Claims against Lender for indemnity or
contribution i the event Grantor becomes liable icr cieanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender againist any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly ar indirectly sustain or suffer resulting from a oreach of
this section of the Morigage or as a consequence of any use, generation, manufacture, storage, fisposal,
release or threatened release occurring prior to Grantor's owpzrship or interest in the Property, whether or nnt
the same was or should have been known to Grantor. Thr. gprovisions of this section of the Mortgage,
including the obiigation to indemnify, shall survive the payment of tiie Indebtedness and the satisfaction and
recanveyance ot the lien of this Mortgage and shall not be affected by Lender's acquisition of any inferest in
the Property, whether by foreclosure Or otherwise.

Nuisance, Waste. Grantor shall not cause, conguct or permit any nuisancz.nor commit, permit, or sulfer any
stripping of or waste on or to the Property or any portion of the Property, ‘Wilnnut iimiting the generality of the
foregoing, Grantor will not remove, or gram 1o any other party the right .0 remove, any timber, minerals
(including ol and gas), soil, aravel ar rock products without the prior written corsarnit of Lender.

Removat of Improvements. Grantor shall not demolish or remove any Improvemeits ‘rom the Real Property
withoul the prior written consent of Lender. As a conaiiion to the removal of any lmorovements, Lender ma

require Grantor to make arrangements satisfactory 1o Lender to replace such improvements wil

improvements of at least equal value.

Lender's Right to Enter. Lender ang its agents and representatives may enter upon the Raut Praperty at all
reasonable fimes (o attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPliance with Governmental Requirements. Grantor shall promptly comply with alf laws, ordinances, and
requiations, now or hereafter in etfect, of all governmental authorities applicable 1o the use or occupancy of the
Property, including without fimitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, mcluc_imic:: appropriate
appeals, so fong as Grantor has notified Lender in wriling prior 10 doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are nol jeopardized. Lender may reguire Grantor 10 post adeguate
security or a surety bond, reasonably satislactory to Lender, ta orotect Lender's interest.

Duty o Protect. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do all
athér acts in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Froperty. A "sale or transter” means the conveyance of Real
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Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instailmen! sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land rrus! holding litle to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is & corporation, partnership or limited liabifity company, transfer aiso
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited lizbility company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender il such exercise is prohibited by federal law or by lMinois law.

IdAXES AND LIENS. The foliowing provisions relating to the taxes ang liens on the Property are a part of this
ortgage.
Payment. Grantor shal!! pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F5r0pefty.
and shall p2y when due all ¢laims for work done on or for services rendered or material furnished to the
Property. Granfor shall maintain the Property free of all fiens having priority over or egual to the interest of
Lender under fiis Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the fillcwing paragraph.

Right To Contest G:antor may withhoid payment of any tax, assessment, or claim in connection with a good
faith dispute over the Oulpation to pay. so fong as Lender's interest in the Property is not JIeo jardized. If alien
arisas or is filed as a resub-of nonpayment, Grantor shall within fifteen (15) days after the lien arises or. if a
lien is filed, within fitteen (15, days atter Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, depusit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amnunt sufficient to discharge the lien plus an\r costs and atigrneys’ lees or other
charges 1hat could accrue as a-esult of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itselt and !.ender and shall szusty any adverse judgment before enforcement against the Property.
Granter shall name Lender as an aduitional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the 2:xoropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments an3inst the Property.

Notice of Construction. Grantor shall notify Lencer at least fitteen (15) days before any work is commenced,
any services are furnished, or any materials are suppli'ad to the Property, if any mechanic's lien, materialmen’s
lien, ar other lien could be asserfed on account of the-werk, services, or materials. Grantar will upon request
of Lender furnish to Lender advance assurances satisfacton: 1o Lender that Grantor can and will pay the cost
of such improvements,

&ROPERTY DAMAGE INSURANCE. The following provisions reiatng to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maimain_yobicies of fire insurance with standard
extenged coverage endorsements on a replacement basis for s full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid applicutian of any coinsurance clause, and
with a standard mortgagee clause it favor of Lender. Grantor shall also prosure and maintain c_omprehenswew
general liability insurance in such coverage amounts as Lender may request with Lender being named as '
additional insureds in such liability insurance policies. Additionally, Grantcr shall maintain such other '
insurance, including but not {imited to hazard, business interruption and boiier inctrance as Lender may
require. Policies shall be written by such insurance companies and in such fo/m /1s may be reasanably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from cuc’, insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ter {tu* days' prior written
natice to Lender and not containing any disclaimer of the insurer’s liabifity for failure to give such notice. Each
insurance policy also shail include an endorsement providing that coverage in favor of Lender will not be
impaired in any way Dy any act, omission or default ot Grantar or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special food hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the
extent such insurance is reguired by Lander and is or becomes available, for the term of the loan and for the
full unpaid principal balance of the loan, or the maxirmurm limit of coverage thai is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage ta the Property. Lender
may make proof of loss if Grantor fails to 9o so within fifteen (15) days of the casuaity. ether or not
Lender's security is impaired, Lender may, al its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. It
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimpurse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of lhe Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage al any trustee's sale or other sale held under the
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provisions of this Mortaage, or at any fareclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report an each existing policy of insurance showing: (a) the name of the insurer. (b) the
risks insured; {c) the amoun! ¢! the policy; (d) the property insured, the then current reptacement value of
such property, and the manner of determining that value; and (e the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value

replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account 1o be retained from the loans
proceeds in such amount deemed (o be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient lunds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. Al such payments shall be carried in an interest-free reserve
account with Lerder, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
séngle—fam;l_y ownc -occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest<oearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessmaents,. and other charges. Lender shall have the right to draw upon the reserve (or pledge}
account to pay such it2ms, and Lender shall not be required to determine the validity or accuracy of any ilem
before paying it. Noinimoni the Mortgage shall be construed as requiring Lender to advance other monies lor
such purposes, and ! enaar ehall not incur any fiability for anything it may do or omit 10 do with respect {0 the
reserve account. All amounis ia the reserve account are hereb?/ pledged to further secure the Indebtedness, and
Lender 15 hereby authorized tG vithdraw and apply such amounts on the Indeotedness upon the occurrence of an

event of default as described below.

EXPENDITURES BY LENDER. If Grar.or fails to compl{ with any provision of this Mortgage, or if any action or
groceeding is commenced that woulu meicrially atfect Lender's interests in the Property, Lender on Grantor's
ehall may, but shall not be required to, {ake any action that Lender deems appropriate. Any amount thal Lender
expends in so doing will bear interest at the rawe charged under the Note from the date incurred or paid by Lender
lo the date of repayment by Grantor. All such gxnenses, at Lender's option, will (a) be payable on demand, (b}
be added lo the balance of the Note and be agne.tioned among and be payable with any installment payments 1o
become due during either (i) the term of any agp!.c dole insurance policy or (i) the remammg, term of the Note, or
(¢) be treated as a balloon payment which will be due 2nd Payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition lo any other
rights or any remedies to which Lender may be entitled on account of the delault. Any such action by Lender
ahau not be construed as curing the default so as to bar-iznder from any remedy that it otherwise would have
ad.
HAHRANTY; DEFENSE OF TITLE. The following provisions relaiiry to ownership of the Property are & part of this
ortgage
Title. Grantor warrants thal: (a) Grantor hoids good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any litle insurance policy, title report, or final title opinion issued rigvor of, and accepled by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power. and _authority 1o execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exception in the paragraph above, Grantor wa«ants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or preceeding is
commenced that questions Grantor's litle o1 the interest of Lender under this Mortqage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceadirc-but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by course! of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender sich instruments as Lender may request
from time to time toc permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propety compiies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. [f ali or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condempation, Lender may at its elaction require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
raperty.  The negr proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
Proceedings. |f any proceeding in condemnation is filed, Grantor shall pramptly notify Lender in writing, and
Grantor shail promptly take such steps as may be necessary to defend the aclion and obfain the award.
Grantor may be the nominal party in such proceeding, bul Lender shall be entitled 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time o time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental 1axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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addition 1o this Mortaage and take whatever other action is requested by Lender lo perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitation all
laxes, tees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The 1ollome shail constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo_ngage or upon all or any pan of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor 1s authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage, {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Nate: and %1)

aG specilic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax 1o which 1his section applies is enacted subsequent to the date of this
Mortgage. this event shall have the same effect as an Event of Default {(as defined below{, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
t :elf\s %echon and depaosits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGRECMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement’ar2 a parn ¢f this Mortgage.

Security Agreemic’. This instrumeni shali constitule a security agreement 1o the extent any of the Propenty
constitutes fixtures ar‘cther personal property, and Lender shall have all of the nghts of a secured party under
the Uniform Commercai.Code as amended from time to time.

Security Interesl. Upon recuest by Lender, Grantor shall execute financing statements and take whatever
other action is requested tyv-iender to perfect and continue Lender's security interest in the Renls and
Personal Property. In adaition ‘s recording this Mortgage in the real property records, Lender may, at any
time and without further authoriza®.coi from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upo default, Grantor shall assemble the Personal Propert}/ in a manner and
at a place reasohably convenient to Crantor and Lender and make it available to Lender within three (3) days
atter receipt of written demand from Lencer.

Addresses. Tre mailing addresses of Grantor (debtor) and Lender (secured party}, from which information
concerning the security interest granted by thie Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page 71 s Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Ttic fzi'owing provisions relating to further assuiances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time.uzen request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliveres, o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled orcre/ecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropri2ig, anv and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, contiruarion statements, instruments of further
assurance, certificates, and other documents as may. in the sole oginior of Lender, be necessary or desirable
in order to effectuate. complete, perlect, continue, or t;\)re‘.j,ervre (aj the zoligations of Grantor under the Nole,
this Mortgage. and the Related Documents, and (b} the liens and security nterests created by this Mortgage
as first and prior tiens on the Property, whether now owned or hereafte._acquired by Grantor. Unless
prohibited by faw or agreed lo the contrary by Lender in writing, Grantor snill reimburse Lender for ali costs
and expenses incurred in connection with the matters referred to in this paragreph.

Attorney-in-Fact. 1f Grantor fails to do any of the things reterred 10 in the precediiig paragraph, Lender may
do so fur and in the name of Grantor and at Grantor's expense. For such purjesas, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~-{act for the purpose of making, eaecuting, delivering,
finng. recording, and doing all other things as may be necessary or desirable, in Lerdar’s sole opinion, lo
accomphsh the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage. Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evudencmP Lender’s
security interest in the Rents and the Personal Property. Grantor will Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether volumarily or otherwise, or by guarantor or by any third party, on the Indcbtedness and thereafter Lender
1s forced to remit the amount of that payment (a) 1o Grantor’s trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or (¢) by reason of
any settlement or comprise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mertgage
shall continue e be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the fndebtedness and the Property will
continue 10 secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, Settlement or compromise
relating 1o ihe Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default™)
under this Mortgage:
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Default on Indebtedness. Failure of Granior 10 make any payment when due on the indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
paynl}ent far taxes or insurance, or any other payment necessarv to prevent filing of or to effect discharge of
any fien.

Compliance Detault. Failure to compg with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents. If such a failure is curable and if Grantor has not
been given a notice of a breach gl the same provision of this Mortgage within the preceding twelve (12)
months, it may be cured (and no Event of Default will have accurred) it Grantor, after Lender sends written
natice gemanding cure of such failure: (a) cures the failure within thlrt}!l (30} days: or (b} if the cure requires
mora than thirty (30} days, immediately initiates steps sufficient 1o cure the fatiure and thereafter coniinues and
com;tqlet?s all reasonable and necessary steps sufficient 10 produce compliance as soon as reasonably
practical.

Defaull in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credi, securny agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person thai.may materially affect any of Borrower’s property or Borrower's or any Grantor's ability to repay
the Loans o perform their respective abligations under this Mortgage or any of the Related Documents.

False Statemeais.. Any warrant}{‘, reprasentation or statement made or furnished to Lender by or on behalf of
Grantor under {nic Mortgage, the Note or the Related Documenis is false or misleading in any material
respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any pat of Granlor's properly, any
assignment for the benefi{ of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy of insolvency laws by or against Grantor.

Foreclosure, Forfeilure, etc. ‘Curmaencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossessicn or.any other method, by any creditor of Grantor or by any governmental
agency against any of the Property,” However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity oc reasonabieness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grentur gives Lender written notice of such claim and furnishes reserves
ar a surety bond for the claim satistactory v Lander.

Breach of Other Agreement. Any breach cy Grantor under the terms ol any other agreemeni between

Grantar and Lender that is not remedied within ary yrace period Provided therein, including without fimitation
any agreement concerning any indebtedness or oher obligation of Grantor to Lender, whether existing now or

later,

Events Affecting Guarantor. Any of the preceding everis occurs with respect o any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incampeieai, or revokes or disputes the validity of, or ligbility
under, any Guaranty of the Indebtedness. Lender, at its opit:, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obh%ahors arising under the guaranty in a manner

satisfactory to Lender, and, in doing so, cure the Event of Defaun.

Adverse Change. A material adverse change occurs in Grantor's finarcial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender reasonably deems stself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the gccurrence ol any Event of [efault and at any time thereafter
Lender, at its aption, may exercise any one or more of the following rights and remadies, in addition to any othe,

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to'Grantor to declare the
entire Indebtedness immediately due and payable, intluding any prepayment penalty »n'on- Grantor would be
required 10 pay.

UCC Remedies. With respect 1o all o ar;y part ol the Persanal Property, Lender shall have i the rights and
remedies of a secured parly under tbe Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, a‘ncludm% amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of th_ns nPht. Lender may require any tenant or other
user of the Pro nr to make paymerts of rent or use fees directly to Lendes. {f the Rents are collected by
Lender, then Granior irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coilect the proceeds.
Payments by terants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in passession or 10 have a
receiver appoinied to take possession of alt or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
mortgagee m pOSSession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedniess by a substantial amount. Employment by Lender shall not disqualify a person (rom serving as a
receiver.

CASLLG 76
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, Jhudg:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
e the Propany.

e Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
bi rnghts provided in this section,

‘ ] Other Remedies. Lender shall have alf other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right Lo
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Propenty 1ogether or separately, in one salé or by separate sales. Lender shall be entitled to bid at any

public sale on ali or any partion of the Property.

fNotice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean natice given at least ten (10) days before the time of
the sale or d'spasition.
Waiver; Electic;i of Remedies. A waiver by any party of a breach of a prowision of this Morigage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict cothance with that provision
or any other provisien.  Eleclion by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an eiechion to make expenditures or take action to perform an cbligation of Grantor under this
Morigage after failure of. Grantor to perform shall not aftect Lender's right to declare a default and exercise its B}
remedies under this Mortgase.
Attorneys' Fees; Expenser - If Lender institutes any suit or action to enforce any of the terms of this
Mortgage. Lender shall be entitizd to recover such sum as the court may ad'udge reasonabie as attorneys’
fees at trial and on any appeal.. W hziher or not any count action is involved, all reasonable expenses incurred
by Lender that in Lender's opirion are necessary at any time for the protection of its interest or the
enforcement of its rights snall becomz a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unbl renaid al the rate provideg for in the Note. Expenses covered by this
aragraph include, without limitation, hcweer subject to any limits under applicable law, Lender's attorneys’
ees angd Lender's legal expenses whether on not there is a lawsuit, including attarneys’ fees for bankruplcy
proceedings (including efforts to modify o vacate anr automatic stay or mmn,ctlor}z appeals and any
anticipated post-judgment cofiection services, the cost of searching records, obtaining ti e reports (including
foreclosure reports), surveyors' reports, and app ais:! fees, and litle insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court coste, in.addition to all other sums provided by law.

NGTICES TO GRANTOR AND OTHER PARTIES. Any notice’'under this Mortgage, including without limitation anr
notice of defauit and any notice of safe to Grantor, shall be ir vriting, may be be sent by telefacsimilie, and shall
pe effective when actually delivered, ar when deposited witn_a nationally recognized overnight courier, or, if
mailed, shali be deemed effective when deposiled in the United States mail first ctass, registered mail, postage
repaid, directed to the addresses shown near the beginning of thic-origage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the ciner, parties, specnrwng that the purpose of
the notice is to change the pany's address. All copies of notices of foaclosure trom the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as showr_ inear the beginning of this Mertgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Gieator's current address.

MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provisions are aart-of this Mortgage: f-q
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and d’
agreement of the parties as 10 the matters set forth in theo Mortgage. No aiteration-of or amendment to this ™/

ortgage shall be effective unless given in writing and signed by the party or partizs sought to be charged or "d
bound by the alteration or amendment,
Annual Reports. !/ the Property is used for purposes other than Grantu's residence, Geuptor shall furnish to @
Lender, upon request, a cenified statement of nel operating income received from the Property durin c
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall {J

rgeag alt %ash receipts from the Property less all cash expenditures made in connection with the operation of
the Fropeny.

Applicable Law. This Morigage has been delivered fo Lender and accepled by Lender in the State of
Minois. This Morlgage shall be governed by and censtrued in accordance with the laws of the State of
litinois. “
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other inlerest or
estale in the Property at any time held by or for the benefit of Lender in any capacily, without the written
consent of Lender.

Severabil'rtn. If a court of competent jurisdiction finds ang_ provision of this iMortgage to be invaliid or
unenforceable as to any Ferson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. I feasible, any such offending provision shail be

deemed to be modified to be within the limits of enforceability or validity: nowever, if the offending provision
cannot be so modified, it shall be stricken and aif other provisions of this Mortgage in all other respacts shall

remain valid and enforceable.
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Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the herefit of the parties, their successors and assigns. I
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice {a Grantor
may deal with Grantor's successors with _reference to this Mortgage and the Indebtedness by way of
fornearance or extension without releasing Grantor from the obligations of this Mortigage or liability under the

Indebiedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemptian. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shail not be deemed to have waived any rights under this Mortgage (or under
the Related Cocuments) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc:sin%_any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision af this Mongage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compiiance with that provision or any other provision. No prior waiver by Lender, ncr any
course of dealng between Lender and Grantor, shall constitute a waiver of any of Lender’'s n%?‘us or any of
Grantor's obligations as to anl/J future transactions. Whenever consent by Lender is required in this Mortgage,
the granting o such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances wherz cuch consent is required.

GRANTOR ACKNOWLEDGEG HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

bee oot 0
MI RWSUF K/ J

GRANTOR:

«

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tlinois )
) 88

COUNTY OF C ook, ) w0

]
On 1his day befare me, the undersigned Notary Public, personally appeared MIRIZA M. YUSUF, A MARRIED MANLY
to me known to be the individual described in and who executed the Mortgage, ario acknowledged that he or shes}
signed the Mor'gage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned. n}

Given under my hand and official seal this s OY: day of ﬂ TEAEY ot 19 f? 157,
By é’ 27, /ﬁ/;’,ﬁfr Residing

Natary Public in and for the State of

My commission expires

LASER PRQO, Reg. U.S. Pat. & TM. Oft., Ver. 3.20 (c) 1995 CFI ProServices, Inc. All nghts reserved.
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