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MORTGAGE

THIS MORTGAGE ("Seeurity Instiuient™) is givenon - 8-25-95 . The mongagor is

JERRY THOMAS JR AN UNMARRIED PCRSON

i "Borrower™ ). This Security Instrument is given to g0 PINANCIAL INC

which is organized and existing under the laws of  ILLINOIS . and whose

address s 117 N JEFFERSON #100 CHICAGO IL  60(6’
v Vender ). Borrower owes Lender the principal sum of

EIGHTY THREE THOUSAND AND 00/100-------—-
Dollars (U8 383, 000.00 ).
Thie debl is evidenced hy Borrower's nole dated the same date as this Jecurity Instrument ("Note"), which provides for
monthly payments, with the full debt, it not paid carlier, due and payable on - 8-70-2010 .
ith interest, and Ml rencwals,

This Security Instrument secures 1o Lender: () the repayment of the debt evidenced byAneNote, w
exterstons and moditications of the Note: (b the payment of all other sums, with intirest. advanced under ngraph 7w

prosect the seeunity af this Securty Instrument; and (c) the performance of Borrower’s cévenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, gran! and convey to Lender the following
County. llinois:

described property located in COOK
LOT 16 IN BLOCK 11 IN FREDERICK H. BARTLETT'S GREATER CALUMET SUBDIVISION OF

CHICAGO, BEING PART OF THE SOUTH 1/2 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

P.I.N.25-20-310-016 VOL 466

s
¥

cil .. 955772

|Ssreet, Tyl

“M@saan oy '
LA T

which has the address of 11647 S BISHOP ST CHICAGO
liinais 60643 fip Cde] ("Property Address”):

ILLING! gle Family-FNMWFHLME UNIFORM
i Yy A INSTRUMENT Form 3014 9/90 :
AN Amandnd 5/91 H
t:,_z B"L, (3052 ':} Prneed on Racycled Paper “mﬂlm lm M Im m
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this Sceunty Pusteument, Lender miay give Barrower a notiee identits ing the Jien. Borrower shatk satisty the fien or tike otee or
more of the actions set forth above wathin 1) dins of tie givimg ol notiee

3, Hazard or Properts insurance. Borrower shafl heep the improvements now existing or herealtes creeted oie the
Properts imstred agamst foss by fire, hazands incloded within the rerm “evtended coverage™ and any other izards, including
Mowds or fooding. tor which Lender requires instiranee. This insurance stiall pe manntained o the amounts and tor the periods
that Lender requires. Thy insurance carrter providing the msurace shall be chosen by Barrower subject 1o Lender’s approval
which Whall nor be unreasonably withietd, 11 Borrower Gabs to maintain coverage deseribed above, Lender may, at Lender’s
option, ehtan coverage W profect Lemder™s nghts i the Property e wecordance with paragraph 7.

Al insurance policies and renewals shill be aceeptable to Lender and shidt fnclude 2 standard mortgage clavae. Lemder
Shad) have the nehn w hold the policies st cenewabs, 1 Lender requires, Borvower shall prompdy give 1o Lender all receipts of
patid premums and wenewal notices, I the cvent of Joss, Borrower shall give prompt notice to the insusstice carvier amd Lender.
Lender may ke prood of foss r not made prompily by Borrower.,

Unless Lemder and Bosrower anherwise agree in writing, insuranee proceeds stidl be apphied 1o restoration or repatr ol the
Property damaged. o the restoration or repaar (v ecomrsmcalhy Teasible i Lender's secunty s sot Jessened. 1 e restoration or
repart is not ccondndilly teasible or Lender's securtty soukd be Jessened. the insusance proceeds shail be applied to the sums
sectred by this Secwats dmerument. whether or not then die, with any cxeess paid 1o Borrower. 1 Borrower abandods the
Properts, or dues not sovaer within 30 dins o notice from Lender that the imuratice carrier has offered to settie @ clum, then
Lender miy collect the diszence proceeds. Lender iy use the procecds ta repasr or restore the: Property or 1o pay sims
sectredd by this Sevurity Instrtaacrs wheber or net hen due. The 30 day peried wid! begin when the notice is given.

Unfess Tender akd Borrows! dtherwine agree in witing, any application of proveads o principad shafl nob extend or
postpone the due date ot the morthis pavments seferred Wi paragrephs §and 2 o change the amount of the payments. [
under paragraph 21 the Propeny is acguired &4 Lender, Boroswer's right 1o any issurance policies and proceeds resulling from
damage t the Propery prior to the acguisidon sball pass to 1 erder to the estent of the sums secured by thas Seeurity Instrumen
ymedialely prior to the daequistion.

6. Occupancy, Presersation, Muintenance @od Protection of the Property: Borrower's Laun Application; Leascholds,
Rorrower shall oceupy, establish, and use the Property ot Borrower s principal residence within sixey days atier the execution ol
this Security astrement and shadl continue to oceupy Hie Properts as Borzower's principal residence far at Jeast one yeiee after
the date ol occupancy . untess Lender otherwise agrees inowriing) shich consent shia?t not be ircasombly withheld, or unfess
extensalng circumstances st which are bevond Borrow st control. Borrower shall not destroy, damage or impair the
Properts . allow the Property 1o deteriorate. of comut waste onthe Property . Bovrower shadi be in defiwle it any forfeinee
action ot proceedtng, whether el or criminal, i hegun tat in Lerteds good faithy indgment could resalt in forfeiture of the
Property or others ise materiaty apair e Den created by this Security apatpument or Eender™s secunty interest. Borrower may
cure such i delaultand reinstate, as provided in paragraph 18, by cansing b deton or proceeding o be dismissed with i ruling
that. in Leader's good fath determuianon, precludes ferferure of the Borrov'er stinterest in the Property or other malerial
impnrment of the hen ereated by this Secunny Tostrusent or Lemder’s securnty ipierest. Borrower sktall also be in detaalt it
Borrower, during the foan applicdion process. gave materially false o itaccurate igfarszaen or siatements o Lender tor failed
s provide Lender with amy nunerial wformation? in consection with the Toan evidenced by the Nate, inchuling, but not Tmited
. representations coneeriig Borrower s occupaney of tie Properiv as a principal residence, [0this Seeunity Tnstrutment s on a
leasehold, Borrower shidl comply sath alb the provisions of the dease, 1 Borrower avquikes featitle o the Property. the
Jeasehold and the tee titfe shall not merze unless Sender agrees to the merger ownting.

7. Profeetion of Lender's Rights in the Property. IF Borrower tails ko perfonm the covenants ans azreements contaived in
this Securits Tostrument. or there is a degal proceeding that may sigaificamly aflect Lender’s dights in e froperty (sach as a

praceading in bankruptey. prohide, Tor condemmatton or forfeiture or o eoree By or regulations), thenicader may o amd
pav o whatever is necessary 1 profect the vadue of the Propeety and Lender's rights in the Praperty. Lender’s actions nnyy
include paving any soms secured by o dien svhach has priorty ever this Sceearity lnstruitent, appearing in courl. paying
reasomtble atorteys” tees and eatering on the Property o make repairs. Although Lender may take action under this paragraph

7. Lender does not hase to do s

Ay amounts disbursed by Lender under this paragraph 7 shatl become additional debe af Borrower secured by this
Secunity Iimtrumenm. Unless Borrower and Lender agree to other terms of payment. these amounts stiadl bear interest Irom the
date o disburseiment at the Note rate and shall be pavuble, with interest. apon notice rom Lender o Borrower requesting
prayment.
8. Mortgape Insurssee. (1 Lenader required mortgage imurance as acondition of making the loan securedd by this Security

fnstrusnent. Borrower shall pay the premivms reguired to maintain the mortgage insaranee in effect. 10 for any reason, the
morgage msurance coterage regared hy Lender lapses or ceases to b i etfect, Borrower shail pay the premiums reqired lnhJ

O
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Lender's address stated herem or o other address Lender dusigtistes by notice to Borrower. Ay notice provided for wm tis
Security Instrumient shahi he deemed to have been given to Borrowes or Lender when given s provaded inthis paragraph.
e 15, Governing Law: Severabilitn, This Sccurits histmient shadt be governed by tederd Taw and the Jaw of the
o qurisdiction i which the Property s lociied. b the event that ang prmmnn or Jause of this Secarity Instrument or the Note
i,"" confhets with applicabe T, sack conflict shall not affect ather provisions of this Security Bastrument or the Note which can be
given effect witheut the conflicting provision T this end the provisions of this Secunty Tnstrument and the Note are declired
£1 10 he serenble,
i6. Borrower's Cops . Borrower shall be given one conformed cops o the Note und of this Secusity Instrunent.
17, Transfer of the Property or a Beneficial Interest in Borrower, 10 or any part ol the Property or amry dterest in it
i sold o tramsterred tor iF a beneficiad interest in Borrower iy sofd or transeered imd Borrower s not a aatural peisen without
Lender's prior wrtien consefit, Lender sy, @t its opsion. cequire immediate payment in full of all sums seeared by this
Seeurtty fistrurient. However, this option shall oot be exercsed by Lender it exercise is probibited by federal Lasw as of the date
of this Securey Instrument,
H Lender exeremes witis option. Lender shall pive Bortower notice of aceeleration. The niotice shall provide a period of not
Jess than M0 days“free the date the motive is delivered or mailed within which Borrower must pay all sums secared by this
Security Tistriwsient. 1 Rosroaer ails to pas these sums prior 1o the expreation of this period, Lender niay invoke any semedies
pcrrumcd by dhis Securivedparument without turther notice o demand on Borrower.

. Barrawer’s Ripht o, Reinstate. [V Borrower meets certain conditions, dorrower shall have the right o have
cnl'mmmm of this Security imstrament discomtinued @ any time priot (o the carlier oz 100 5 days or such ather penod as
applicable v iy specify for rdmtgement) before sale of the Property pursiant 1o any power of sale vontained in s
Securty Instrument;, or (hi entey o3 Judprsent enforcing this Secwrity Istrwment. Those conditions ire thiat Borrower? Ga) pays

Lemder adt sums which ihen wouid be dueasder this Security Instrument aad the Note as i e aceeferation had oceored: (b)
cures iy defaull of ans other cosenanty o agreements (o) pass adl expenses incurred in enforcitg this Seewnity. Instrument.
includimg. buy not hmited o, remonable atoriess” teess und by takes such action as Lender may reasonably requise o assure

thatt the fien of this Sceurny Tnstrument. Lenders ety 1inihe Property and Borrawer’s obligation to pay the sums secured by
this Sccurity Snstroment amd the

thin SecurHy  Dstrument siafl contioue unchanged. Lipan retintaterient by Borrower,
obligatinons secured hereby shall remanny Sy eltevine asat no aceeleration hid occurred. However, this right 1o reinstate shall
not apply 10 the case of aeeelerstion uider paragraph 17,

19. Sale of Note; Change of Laar Servicer, The New oo partial anterest e the Note ttogether with this Seeurity
lristriementy nhn be mlu‘ ane of mere times without priog petiee legamower, A safe may resalt ina change in the entity (known
as the "Voan Servieer™ that collects monthdy paymenits due under the” 3ot and s Security Instrument. There abso may be one
or more changes of the boan Serviver uarelaed 1o o sale of the Note. [ itereris a change of the Loan Seevicer, Borrower will be
grven written pobiee o the change i aceordanee with paragraply 14 above s applicable Taw. The notice will state the mame and
address of the new Loun Servicer and 1he address o shich payments should i nde. The potice will also contain any other
infurmation requtred by applicable taw

20, Hazardons Substances, Borrower shadl not canse or permit the presencu,
Hazardous Substinces on oe in the Properly . Botrower shall not do, nor alow anvearehe 1o do, anything affecting the
Property that is i vioketton of any Envirommetial Law, The preceding twa seatences shadl lot apply o the presenve, use, or
storage ot the Property of smadl guantitios of Jazardous Substances that are generally tecogiized (o e approprisie (o nursal

usse disposal, storage, or release of any

residentit tses and o mainterange of e Property.

Borrower shall promptiy give Lender wrtten notice of any investigation, chdim. demand, liwsaitorather action by any
govermmental or repulatony agency or private pany invalving the Property amd any Hazardous Substance’ed iinvironmental Law
of which Bosrower has actual Aoowledge 11 Borrower learns, or is notiied by any governmenta) or reguiwiary authority. thiat
any removal or ather remediation of any Hazardous Substance aitecting the Property is necessary, Borrower st prompily take
alt necessary remedial actions w accordarce with Bovronmentad faw.

As used inthis paragraph 20, "Hazardous Substanees”™ are those sabstances detined as tosic or hazardous sihstances by

.v-—'

Environmentad Law wnd the tolowing substances: gasoline, keeosene, ather fammuble or toxic petrolem products, toxi
pesticides wnd herbicides, volutife solvents. maternals containing ashestes or formaldehy de, and radivactive maerials. As wsed 1
I

this paragraph 20, "Envirommentad Lin ™ means federal Taws and Taws of the jurisdiction where the Property is {ocided lh

relate to health, safetsy or environmental proteciion.

NON-USTEGRAY COVENANTS. Bosrower and Lender faether covenant and agree as faltows: C

21, Acceleration: Remedies. bender shall give notice to Borrower prior to acceteration following Borrawer's bresche?
of amy covenant oF agreement in this Sceurity Instrument (hut not prior to aceeleration under paragraph 17 unless
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