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This Assignment of Aents prepared Ly:  Northwest Communtt; dank/Janel Phillips
1845 E. Rand Road P.0. Box 936
Progpect Heights, IL 60070-0936

ASSIGHMENT OF RENTS
As Trustee Under Trust NO. 7250, and

no t/ndividually.

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 18, 1995, between/Parkway Bank and Trust Company,, .
whose address is 4800 N. Harlem Ave., Harwood Helghts.-IL 60656 (referred to below as "Grantor"); and-‘-;'
Northwest Community Bank, whose address is 1845 E. Tiri! Road Sulte 100, P.O. Dox 936, Prospect '
Heights, IL 60070-0536 (referred to below as "Lender"). .

ASSIGNMENT. Fer valuable consideratlon, Grantor assigns and convéys to Lender alt of Grantor's right, tltlé;‘f
and interest in and to the Rents from the following described Propert; located In Cook County, State of-
litinois:

UNITS 310 THROUGH 322 AND UNITS 335 THROUGH 350, INCLUSIVE, It RAND/OLIVE OFFICE AND
FINANCIAL CENTER CONDOMINIUMS.

PARCEL &
LOT 1 IN BLOCK 4 IN ARLINGTON COUNTRYSIDE UNIT 2, BEING A SUBDIVISIC« OF PART OF THE

SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, [fAWGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL il

THE NORTH 230 FEET OF THE EAST 433 FEET OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 21, TOWNSHIP 42 NORTH, RANGE11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPTING THE WEST 101.50 FEET AND ALSQ EXCEPTING THE NORTH 33.00 FEET THEREFROM, IN

COOK CDUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1846 E. Rand Road, Arlington Heights, IL 60004,
The Real Property tax identilication number is see attached Exhibit "A",

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms nol
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful monay of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor &nd Lender, and
includes without llmitation ail assignments and security Interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and Include without limitation any of the Events of

Prrdd

TICOR TITLE INSURANCE
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Assignment and directing all Rents to ba paid direcily to Lender or Lender's agent.

iy Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and recelve
from the tenants or from any other persans liable therefor, all of the Rents; ingtitute and carry on all legal
proceedings necessary for tne protection of the Property, including such proceedings as maY be necessary to
i {ﬁgogrer p%ssession ot the Praperty; collect the Renls and remove any tenant or tenante or other persons from
‘! openy.

i

Maintain the Properly. Lender may enter upon the Properly to maintain the Property and keep the same in

{ repair; 10 pay the costs thereol and of all services of all employees, including thelr equipment, and of ail

continuing costs and expenseas of maintatnln% the Property In Froper repair and condition, and also to pay all

%ﬁxeg, assrctassmenls and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may to any and all things to execute and comply with the laws of the State of
IMncis and alsc all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Prop2rly, Lender may rent or lease the whole or any part of the Property for such term or terms
and ¢n such corditions ag Lender may deem appropriale.

Employ Agenls.. lender may engage such agent or agents as Lender may deem appropriate, either in
t.ftarlgadert s name or I Gantor's name, fo rent and manage the Property, inciuding the collection and application
of Rents.

Other Acts. Lender may de-all such other things and acts with raspact 1o the Property as Lender may deem
aPpropnale and may act exclusively and solely in the place and stead of Grantor and o have ali of the powers
ol Grantor for the purposes siated above.

No Reguirement to Act. Lendar shall not be re?uired to do any of the foregaing acts or things, and the fact
that Lender shall have performed.one or more of the foregaing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and earenses Incurred by Lender in connection with the Praperty shall be for
Grantor's account and Lender may pay suci-4n3's and expenses rom the Rents, Lender, in its sole discretion,
shall determine the application of any and all fenty recelved by it however, any such Rents received by Lender
which are not applied to such costs and expenses wiall be agpl ed 10 the Indebtedness. All expenditures mage by
Lender under this Assignment and not reimbursed fium the Remts shall become a pant of the indebledness
secured by this Assignment, and shall be payable on demand, with Interest at the Note rale from date of !
expenditure until paid. .

FULL PERFORMANCE. |1 Grantor pays all of the Inaettedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, e ilote, and the Related Documents, Lender shali
execute and deliver to Grantor a suitable satisfaction of this Assipiimant and suitable statements of termination of

any financing statement on file evidencing Lender's securily “in.erast in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitied by-applicable law. if, however, payment is
made by Grantor, whether voluntarily or atherwise, ar by guarantor or by aswv third party, an the Indebtedness and - -
thereafter Lender is forced to remit the amount of that payment (a') fo Grantor's trustee in bankruptcy or to any ¢
similar person under any federal or state bankrupth taw ‘or law for the solief of debters, (b) by reason of any
judgment, decrea or ordar of any court or administrative body having jurisuictiur qver Lender or any of Lender's
property, of (C) by reason of any settiement or comprise of any claim made by Laader with any claimant {including
without fimitation’ Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assuﬁnmenl shall continue to be effective or shall be renutaled, as the case may be,
notwithstanding any cancelflation of this Assignment or of any nhote or other instrumer. ov a%:eemem evidencin
the Indebtedness and the Property will continUe to secure the amount repaid or recoverad o-the same extent as
that amaunt never had been originally recelved by Lender, and Grantor shall be bound by a7y judgment, decree,
order, settiement or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails to compiy with any provision of 1his Assignment, £i-it any action or
groceeding is commenced that would materially affect Lender's interests in the Propertx. Lehaer on Grantor's
ghalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing wiil bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable an demand, (b)
be added to the balance of the Note and be apportioned among and be payabie with anY instaliment payments to
become due during either (i) the term of any applicable insurance nolfc*\ or (Il the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity, his Assignment also
* will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an other
rights or any remedies to which Leader may be entitled on account of the default. Any such action by Lender
ghgll not be construed as curing tre default so as lo bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default cn Indebtedness. Fiilure of Grantor ta make any payment when due on the Indebtedness.

Compliance Detfaull. Fajlure to complrg with any other term, obligation, covenant or condition contained in this
Assignment, the Note or in an of the Related Documents.

L£80LLESE
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False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
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(Continued)

Applicable Law. This Assignment has been delivered fo Lender and accepted by Lender in the State of
Ilinois, This Assignment shall be governed by and construed In accordance with the laws of the Stale of
inois.

Multiple Parlies; Corporate Authorlly. All cbiigations of Grantor under this Assignment shall he joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for afi obligations in this Assignment.

No Modification. Grantor shali not enter Into any agreement with the holder of an% montgage, deed of trust, or
other securit' agreement which has priority over this Assignment by which that agreement is modified,
amended, exiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement withou! the prior written consgent of Lender.

Severability. If a court of competent jurisdiclion finds any provision of this Assignment to be invalid or
unenforceable as 1o any person or circumstance, such finding shalt not rencler that provision invalid or
unenforceable as to any other persons or clrcumstances. ! feasible, any such offending provision shall be
deerned to bemodilied to be within the limits of enforceability or valldity, however, if the clfending provision
cannol be sg 1acdified, it shall be stricken and all other pravisions of this Assignment in all olher respects shall
remain valid and enforceable.

Successars and Agzlgns, Subject to the limitations stated in this Assignment on transier of Grantor's
interest, this Assigr meat shall be binding upon and inure 1o tha benefit of the parties, thelr successors and
assigns. If ownership uf he Property becomes vested in a person other than Grantor, Lender, withoul nolice
to Grantor, may deal with Crantor’s successors with reference to this Assignment and the Indebledness by
way of forbearance or extrasion without releasing Grantor from the obligations of this Assignment ar ilability
under the Indabtedness.

Time Is of the Essence. Time i3 o the essence in the performance of this Assignment.

Walver of Homestead Exemplicn. Crantor heraby releases and walves all rights and benefits of the
homestead exemption taws of the State of jllinois as to all (ndebtedness secured by this Assignment.

Walver of Right of Redemplion, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTHARY

CONTAINED IN THIS Assignment, GRANT R HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUCGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PEFSON. EXCERT JUDGMENT CREDITORS OF GRANTOR

ﬁCCi]UIRING ANY INTEREST IN GR TITLE TO THE, PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Consents. Lender shall not ba deemed i have watved any rights under this Assignment (or
under the Related Documents) unless such walver is in‘wriing and signed by Lender. No deiay or omission
on the part of Lender in exercising any right shall operate 7.8 a walver of such right or any other right. A
walver by any party of a provision of this Assignment shall a%: zonstitute a waiver of or prejldice the pamg'a

. right otherwise 1o demand sirict compliance with that provisior-or any othor provision, ' No prior walvar by
Lender, nor any course of deaiing between l.ender and Grantor, s%ui constitute a waiver of any of Lender's
rights or any of Grantor's abligations as lo any future transactions. Woanever consent by Lender is required
in this Assignmant, the granting of such consent by Lender In any listance shall not constitute continuing
consent 19 subsequent instances where such consent (s required.

GRANTOR'S LIABILITY This Assignmant i§ executed by Grantor, not persontiv-aul.as Trustgo as provided above
in the exercise of the power and the authority conferred upan and vested In ‘it s such Trustee (and Grantor
thereby warrants that it possesses full power and authority to oxacuto thls Insirument), and i s expressly
understood and agreed that nothing In this Assignmeni or in the Note shall be constrirad-as creating any liability
on the part of Grantor personally to pay the Note or any interest that may acciug thareon, or any other
Indebtedness under this Assignment, or (o perform any covenant eithor express or inmicd, contained in this
Assignment, all such Nabllity, I any, being exprassly walved by Lender and by avery pesscn now or haroafter
claiming any right or security under this Assignment, ‘and that sc far as Grantar and Its succassers personally are
concerned, the legal holder ar holders of the Note and the owner or owners of any Indebladnuss shall ook solely
to the Property lfor the payment of the Note and Indebledness, by the enforcament of the lien- created by this
Assignment In the mannger provided In the Note and herein or by action 10 enforce the parsonal liability of any

guarantar. opon 15\}1”&{5!’1:(%“ ol it's banel daiar
PARKWAY BANK AND TRUST COMPANY, ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS

ASSIGNMENT AND NQT PERSDNALLY,/ BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS

- ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

GRANTOR:
Parkway Bank and Trus;,iﬁympany. as Trustee aforesaid
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1,

Permanent Index Number:
Permanent Indox Number:
Permanent Index Numbex,
Permanent Index Number:
Permanant Index Numbar:
Permanent Index Number:
Permanent Irdax Number:
Permanent Inday Number:
Permanent Index Nurizor;
Permanent Index Humbei,

Permanent Index Numbel:
Permanent Index Number,

Permanent Index Number:
Permanent Index Number;
Permanent Index Number:
Permanant Index Nﬁmber:

Permanent Index Number;

Permanent Index Number,

- Parmanent Index Numbar,

Permanent Index Number;
Permanent Index ﬁhmber:
Permanent Index Number,
Fermanont Index Number:
Permanent Index Humber:;
Fermanent Index Number,
Permanent Index Number,
Permanent Index Number,
Permanent Index Number;

Permanent index Number;

@3~21~302-028-1109
@3-21~202-028-111@
$3~21-302-028-1111
03-21-302-028-1112
03-21-302-026-1113
03~21~302-028~1114
03-21-302-028-1115
03-21-302-028-1116
93-21~302-028-1117
03-21-302-028-1118
(1321~302-028-1115
©3-21~302-228-1120
03-21-362-028-1121
03~21~302-028~ 1154
03-21-302-028-1148
©3-21-302-028-1136
03-21-3¢2-028-1137
©2-21-302-028-1138
03-21-302-028-1139
03-21-302-028-1140
03-21-302-028-1141
93-21~302-028-1142
03-21~202-028-1143
03-21-302-028-1144
@3-21-302-028-1145
03-21-302-028-1146
©3-21-302-028~-1147
¢3-21-302-028-1148
@3-21-302-028~1149

Veluma:
Volume:
Valume:
Velume:
Voluma:
Voluma:
Volumo;
Volume:
Volumei
Volume)
Volume
Volume,

Yolume;

'IVolumel

Volume:
Volume,
Valuna
Voluie:
Volume;
Yolume:
Volumat
Volume;
Volume:
Volume:
Volume:
Volume:
Volume,
Volume:

Volume
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exhibit "A"
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