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ACCT. 5525217 MORTGAGE

THIS MORTGAGE {"Security inst.ument") is given on  AUGUST 28, 1948 . The mortgagor is
KELLY L., CHRISTENSON, SINGLE NEVER MARRIED

{"Borrower™}, This Security Instrument is given to | NOPTHERN TRLUST BANK/LAKE FOREST N.A.

which is organized and existing under the lawsof  STATE OF/ILLINOIS , and whose
addressis 265 DEERPATH ROAD  LAKE FOREST, IL 60uU4Y
("Leader™). Borrower owea Lender the principnl sum of
THREE HUNDRED FIFTY THOUSAND AND 00/100

Dollars (US.$ 350,000.00 ). This debt is evidenced by Borrawoee's apte dated the same date b5 this Security
Instrument {"Note"), which prevides for monthly puyments, with the full debr,if ot paid earlier, dus and payable on
SEPTEMBER 01, 2025 . This Security Instrument secures to Lerder: (a) the repayment of the debt

evidenced by the Note, with interest, and all rencwals, extensions and modifications ¢f the Note; {b) the payment of all
aother sums, with interest, advanced under paragraph 7 te protect the security of this Gecurity Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrumeicand the Note, i'or this
purpose, Borrowsr does hereby mortgage, grant and coavey to Lender the following deserives oraperty focated in

COOK County, lllinois:

LOT 40 IN ALBERT WISNER'S SUBD{VISION OF THE SOUTHEAST 1/4 OF THE

SOUTHWEST 1/4 OF THC SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ry“""“ l‘;’ '\3
9‘:);) ‘

PIN NO, 14-20-326-029
which hes the nddress of 1432 W, MELROSE, CHICAGD (Streot, Cityl,
Hinois 80857 (2ip Code] {"Property Address™);

JLLINDIS-Single Family- FNMA/FHLME LNIFDRRM
INSTRUMENT  Farm 3014 g!gq
Ampnded 5/

o o L
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TOGETHER WITIH alf the improvements now or herealter erected on the proporty, and all cusements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument os the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower worrants und will defend generally the title to the Praperty ngainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenanis for national use and non~uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and ngree ns follows:

[, Peyment of Principul and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and late churges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shull
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Fundg") for:
(a) yearly taxes and assessments which may sttain priority over this Security [nstrument as a lien on the Property; (b)
yearly leasehold piyiments or ground rents on the Property, i any; (¢) yearly huzard or property insurance premiums,;
{d) yearly flood institnace premiums, if any; (¢) vearly mortgage insurance premiums, if any; and (f) any sums payable
by Borcawer to Lender, in accordance with the pravisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itemsaiecalled "Escrow Ttems," Lender may, at any time, coliect and hold Funds in an amount not
to exceed the maximurn wrount a lender for ¢ federally related morigage foan may require for Barrower's escrow
account under the federal Keal fistate Settiement Procedures Act of 1974 s smended from time to time, 12 US.C,
Section 260! et seq. ("RESPA"}, uinlesa another law that applies to the Funds sets a lesser umount. If so, Lender may,
at any time, collect and hold Funds'in an amount not to esceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current datd ard sensonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable [aw.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or entity
{including Lender, if Lender is such an instituiion) or in any Feders! [Home Loan Bank, Lender shall apply the Funds to
pay the Escrow [tems, Lender may not charge-Bureower for holding and applying the Punds, annually snalyzing the
escrow account, or verifying the Escrow ltema, unléss Lender pays Borrower interest on the Funds and applicable {aw
permits Lender to make such o charge. However, Lendse may require Borrower to pay a one“time charge for an
independent real estate tax reporting service used by Lendter in copnection with this loun, unless applicable law provides
otherwise. Unless an agreement is made or applicable law réquires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowerand Lender may agree in writing, however, that interest
shall be paid an the Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose far which each debittorthe Funds was made. The Funds are pledged as
additiona! security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to

Borrower for the excess Funds in eecordance with the requirements of appiizatie low, Il the amount of the Funds held

by Lender at any time is not sufficient to pay the Escrow Items when due, Leader may so0 notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretidn.

Upon payment in full of all sums secured by this Security Instrument, Lender shaly promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acguisition or sale ag a credit
against the sums secured by this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, alf payments receivea by Lender under
paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, to/amounts paysble
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay al! taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lessehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discherge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good [faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate fo prevent the enlorcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property ia subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower o notice identifying the
lien, Borrower shall satisfy the lien or take ane or more of the actions set Torth sbove within 10 days of the giving of
notice,

5, Hazard or Property Insurance. Borrower sholl keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hszards,
including flouds or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approvai which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to proteet Lender's rights in the Property in sveordunce with
paragraph 7.

All insucance policies and renewals shall be acceptable to Lender and shall include o stendard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
l.ender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shal] give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if net made promptly by Borrower,

Unless Lende: und Borrower otherwise agree in writing, insurance proceeds shol! be applied to restoration or repair
of the Property damuped, if the restoration or repair is economically Teasible and Lunder’s seeurity s not lessened. If the
restoration or repairisat ecnnomically feasible or Lender's security would be lessened, the insurance proceeds shal] be
applied to the sums seeurcd by this Security Instrument, whether or pot then due, with any oycesa paid to Borrowsr, |f
Borrower abandons the euranty, or does not answer within 30 days o notice from Lender that the insurance corrier hug
offered to settle a claim, then Lender may collect the insurance procesds, Tender muy use the proceeds to repair or
restore the Property or to pay sing secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the noatice {s given,

Unless Lender and Borrawer otheryissagree in writing, any application of proceeds to principol shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
if under paragraph 21 the Property is acguirec by Lender, Borrower's right to any insurgncs policies and procesds
reaulting from damage to the Property prior o sequisition shall puss to Lender 1o the extent of the sums secured by
this Security lastrument immediately prior to bic scguigition,

6. Occupancy, Preservation, Maintenance apd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borcower's principal residence within sixty days
after the execution of this Security Instrument and shill continue to oecupy the Property as Borrower's principal
residence far at least one year after the dute of occupaney, un'ess Londer otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstinues sxigt which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Propedty to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture sction or proceeding, wiethor civil or criminal, is begun that in Lender's
goad faith judgment could result in forfeiture of the Property or otherwise materinlly impeir the lion ereated by this
Security Instrument or Lender's security interest, Borrower muy cure gachioa default nnd reinstate, ng provided in
paragraph 18, by causing the wction or proceeding to be disminsed with a ruling that, in lLender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property «r ether material impairment of the lien
created by this Security lnstrument or Lender's security intorest, Borcower shull dis bo in default if Borrower, during
the loan application process, gave materially false or insccurate information or satements to Lender {or failed to
provide Lender with any material information) in connection with the foun evideticed by the Note, including, but not
limited to, representations concerning Borrawer's oceupancy of the Property us o principed residence, I this Security
[nstrument is on & leaschold, Borrower shall comply with sl the provisions of the lease, IF Dissronr acquires fee title to
the Property, the leasehold nnd the Tee title shall not merge unless Lender ngrees to the merger insveiting,

7. Protection of Lender's Rights in the Property, If Borrower fuila to perform the covenants and agreements
contained in this Security Instrument, or there ig o logal proceeding that mny significantly affect Lensee's righta in the
Property {such as a proceeding in bankruptey, probote, for condemnation or forfuiture or to enforce laws or
regulstions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include puying any sums secured by s lien which hag priority over this
Security [nstrument, appearing in couct, paying reasonable attoraeys’ fees snd ontoring on tha Property to make repaies,
Aithough Lender may take sction under this psragraph 7, Lender does not have to do so,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounta shall bear intorest
fram the date of disbursement ut the Note rate and shiall be payable, with interest, upon antice from Lender to Borrower
requesting paymeat,

8. Mortgage Insurance. If Lender required mortgage insuranco as & condition of making the loun secured by thin
Security [nstrument, Borrower shall pay the premiums required to maintuin the mortgsge insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or censes 1o he in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the maortgage irsurance previously in effect, from an alternate
mortgage insurer approved by Lender, [f substantially equivaient mortgage insurance coverage is not available,
Borrower shall pay 10 Lender each month n sum equal ta one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceused ta be in effect, Lender witl uceept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the nmount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to
maintain mortguge insurance in effect, or to provide 4 loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice ot the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or far conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender,

In the event«af & tolal wking of the Property, the proceeds shafl be applied to the suma secured by this Security
Instrument, whether o not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately hefore the taking is equal to or grenter than the amount of the
sums secured by this Securiny Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securec by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the 2ots! amount of the sums secured immediately before the taking, divided by (b) the fair
murket value of the Property inimiediately before the taking. Any balence shall be paid to Bocrower, In the event of &
partial taking of the Property in which the fair market value of the Property immediately before the tuking is less than
the amount of the sums secured immeripiely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides,-the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thet. due.

If the Property is nbandoned by Borrower_ o if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower [oils to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property of to the sums secured by this Security Instrument, vhether or not then due,

Unless Lender and Borrower otherwise agree in writtng, sny application of proceeds to principa) shell not extend or
pustpone the due date of the monthly payments referred to'is paragraphs | and 2 or change the amount of such
payments.

1. Borrower Not Released; Forbearance By Lender Not'» Waiver. xtension of the time for payment or
modification of amortization of the sums secured by this Security inctrument granted by Lender to any successor in
interest of Borrower shall not operate ta release the liability of the orifinei Borrower or Borrower's suceessors in
interest, Lender shall not be required to commence proceedings sgoinst ey saceessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by t11s Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearsnce by Lender in exercising
any right or remedy shall not be a waiver of or prectude the exervise of any right or re nedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. 'ne covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Horcower who comsigns
this Security Instrument but does not execute the Note: {a) is covsigning this Security Instrumert only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Insirument; (b) is not
personally abligated to pay the sums secured by this Security Instrument; und (¢} agrees that Lender'and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without that Borrower’s consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum losn
charges, and that Iaw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal awed under the Note or by making a direct payment to Borrower, If a refund reduces principul, the reduction
will be treated as a partinl prepayment without any prepayment charge under the Note.

14, Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any natice to Lender shall be given by
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first class mail o Lende's address stated herein or uny other address Lender designates by notice to Borrower, Any -
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given ns

provided in this paragraph,

Hi 15. Governing l.aw; Severability, This Security Instrument shall be governed by federa! Inw and the faw of the

! jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument or the

i Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insteument or the Note

| which can be given effect without the conflicting provision, To this end the provisions of this Security Instrumentand the )
;1 Noteare declared o be severable, -
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note nnd of this Sccurity Instrument,

& 17, Transfer of the Property or a Beneficial Interest in Borrower, 11 all ar any part of the Property or uny
interest in it is sold or transferred (nr if o beneficiel interest in Borrower s sold or transferred and Borrower i not 4
naturaf person} without Lender’s priar written consent, Lender may, at its option, require immedinte payment in full of
o}l sums secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is
prohibited by federal lnw as of the dute of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of neeeleration. The notice shall provide u period
of not less thun 30Uavi from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by rhis Security [nstrimient, If Borrower fuils to pay these sums prior to the expirntion of this period, 1.ender may invoko
any remedies permitted by this Security Instrument without further notice or demand on Dorrower,

18, Borrower's R'ah* ta Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Jnstrument discontinued st any time priar to the earlier of: (a) 5 days {or such other periad
ng applicable law may specify forvinstatement) beforo sulo of the Property pursusnt tw any power of gals contained in
this Security Instrument; or (b1 eniey of o judgment enforcing this Sceurity Instrument, Those conditions are that
Rorrower: (a) pays Lender all sums #i'ch then would be due under this Seeurity Instrument and the Note s if no
acceleration had oscurred; (b) cures any Aefault of any other covenants or ngreements; (¢} poys ull expenses incurred in
enforcing this Security Insteument, including, but nat limited to, reagonnble attorneys' fees; and {d) tukes auch action as
l.ender may reasonably require to nssure thut-tholien of thig Security Instroment, Lender's rights in the l’rnpurty nn
Borenwer's obligation to pay the sums secured byinis Security Instrument shall continue unchatged, Upon reinstatement
by Borrower, this Security Instrument and the obligiasns seeured hereby shall remain Tully offective aa if no nccoleration
had oeeurred. Howsver, this right ta reinstate shatl not apply-in the case of aceeleration under puragraph §7,

19. $ale of Note: Change of Lonn Servicer. The Nate or u partial interest in the Noto (together with this Security
Instrument) may be sold one or more times without prior noser o Boreower, A sale may resultin o change in the t.mity
{known as the "Loan Servicer”) that collecta monthly payments dus undor the Noto and thia Seeurity Instrumont. There
also may be one or more changes of the Loan Servicer unrelnted 20 » snle of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in sccordnice with paregraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer an the 24dregs 1o which payments should be made,
‘The notice will also contain any other information required by applicable lnv,

20, l{azardous Substances, Borrower shall not cause or permit the presense, use, disposal, storage, or relesse of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow zayone elee to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two senteszzs shall not apply to the presence,
use, or storage on the Property of smali quantities of Huzardous Substances that are generally recognized to be
appropriate to normal residentinl uses and to maintenanee of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, deman'l, laveuit or other action by
any governmental or regulatory agency or private party involving the Property and any tlazadoua Substance or
Environmental Law of which Borrower has sctual knowledge, If Barrower learna, or is notified by.any governmental or
regulatory authority, that uny removal or other remediation of uny Hazardous Substance affeciingthe Property is
necessary, Borrower shall promptly take al) necessary remedial actions in accordonce with Environmema! Law,

As used in this paragraph 20, "Hazardous Substances” are those substunces delined us toxic or hnzardous substane
by Environmental Law and the following substances: gsroline, kerosene, other flammable or Logic petroleum productiy,
tosic pesticides and herbicides, volatile solvents, materisls containing usbestos vr Tormaldehyde, and radiosctivee -
materials. As used in this paragraph 20, " Invironmental Law” means federa laws and laws of the jurisdiction where thg‘
Property is located that relate (o health, safety or environmenta] protection, po

NON-UNIFORM COVENANTS. Borrower und Lender further covepant and ngree as follows: LA

21. Acceleration; Remedies, Lender shall gn’c notice to Borrower prior to scceleration ful!owmg
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration”
under paragraph 17 unless applicable law provides otherwise). The notice shall specifly: (a} the default; (b) the
action required to cure the default; {c) a dote, not less than 30 days from the date the notice is given to
Borrower, by which the defautt must be cured; and (d) that failure to cure the default on or before the date

< &
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., specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
~ proceeding and sale of the Property, The notice shall further inform Borrower of the right 1o reinstate after acceleration
and the right to assert in the foreclosure praceeding the non-existence of & default or any other defense of Borrawer to
' acceleration and foreclosure, IF the default is not cured on or before the date specified in the notice, Lender, st its option,
¢ mey require immediate payment in full of all sums secured by this Security Instrument without further demand und
" may foreciose this Security Instrument by judicial proceeding, Lender shall be entitled to callect all expenses incurred in
4. pursuing the remedies provided in this paragraph 21, including, but not limited to, ressonable attorneys’ fees and costs
£l of title evidence,

K 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
" Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property,

24. Riders to (his Security Instrument, If one or more riders ore executed by Borrower and recorded together
with this Security Instro-nunt, the covenants and agreements of each such rider shali be incorporated into and shall
amend and supplement tiie Corenants and agreements of this Sceurity Instrument as if the rider(s) were z part of this
Security Instrument, [Check applisable box(es))

] Adjustable Rate Rider Condominium Rider 1“4 Pamily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider {_| Rate Improvement Rider [__8econd Home Rider

L_1va Rider [AX Dther(s) [specify)

MTG-IIOER FOR CQVENANT 22

BY SIGNING BELOW, Horrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recirdad with it,

Witnesses; |1 PR L B SR Vo
‘L) 0 A Chng [?U\J B (Seal)
KELLY L. CHRISTENSON ~Borrower
) {Seal)
=Norrowor
{Scal) ) __{Seal)
-Horrowor ~Harrowor
STATE OF ILLINOIS, VAS County ss:
Iowwe umorpsneO . & Notary Public in and for said county and state do hereby
certify that

Co T L u QL irmasom \ SN GLE NEVER MACR e

, personally known to me to be the same person(s) whons
namels) subscribed to the foregoing instrument, appeared before me this duy in person, and acknowledged that ¢ \yo
< he signed and delivered the said instrumentas Wie- freo and voluntary act, for the uses and purposed

therein set forth, :
" . . 2. Gn et
Given under my hand and official seal, this - duy of f\uz.us'r ERLLTR

—, .
My Commission Expires: - eatd DA\

7 WMM'\':\_{\
OFFICIAL SEAL™ Nary Public
TCDD PARADIS
Nolery Public, Siate of llinsls
My Commlsg'an Explrex 2/5/00
~ PR A i)
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MORTGAGE RIDER
FOR COVENANT #22

‘THIS RIDER 18 incriporated into a certain MORTGAGYE dated of aven date herewith given by the
UNDERSIGNED to serire MORTGAGE indobledness; suid MORTGAGE encumbers real property
commonty described as;

1} BORROWER and LENDER sgree that notwithatanding enything contuined in COVENANT
22 of the MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for the
preparation and delivery of a KELEASE DIED,

BORROWER and LENDER (agees that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HHOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under tne MORTGAGE, this RIDER will no longer huve sy
force or effect.

IN WITNESS WHERLOE, BORROWER has executed thia RiDER.

tf&m f b smay

KELL! L. CHRISTENSON “RORROWIR

‘SEAL)
-CO-BORROWER

i:{;riif-hfdggg

ﬁ};’“coos 0110 ELECTADNIC LASER FORMS, INC + (313}293-8100 * (3001327-0545
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ADJUSTABLE RATE RIDER

(Y Year Treasury Index - Rate Caps)

1 THIS ADJUSTABLE RATE RIDER is mude this 29 dayof AUGUST
3 1995 , and 1§ mcurporat{.d into and shall be deemed 10 amend and quppl“mcnt the Mortgage, Deed of
: Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
o "Barrower”) to secure Borrower's Adjustable Rate Note {the "Note") to
NORTHERN TRUST BK,/LAKE FOREST

(the "Lender") of the same date and covering the property described in the Security Instrument and located
at

1432 W, MELROSE,

CHICAGD, IL 60867

[Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 7' MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S IWTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANIS, 1o addition to the covenunts and sgreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INFEREST RATE AND MONTREY PAYMENT CHANGES
The Note provides for ar initial interestsicol 7,260 %. The Note pravides for
changes in the interest rate and the monthly paymeats, as follows:

INTEREST RATE AND MONTHLY PAYMENY CHANGES
{(A) Change Dates

The interest rate 1 will pay may change on the firstday e SEPTEMBER , 2000 , ond on
that day every 12th month thereafter, Bach date on which my Giterest rate could change ig called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be bagedeoan Index, The "Index” is the
weekly average yield on United States Treasury securities adjusted to o consieni maturity of 1 year, a8 made
avuilable by the Federal Reserve Board, ‘The most recont Index figure available tanf the date 45 days before
each Change Dateis called the "Current Index.”

If the Index is no [ongee aveilable, the Note Holder will chonse o new index_sbich s bnsed upon
compurable information, The Note Holder will give me notice of thischoice,

(C) Calculation of Changes
Before ench Change Dute, the Note Holder will ealeulute my new interest rate by adding 7w AND THREE

QUARTERS percentuge point(s) { 2.760 B 1o the
Current Index, The Note [Holder will then rouad the result of this sddition to the nearest oneeighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(D) below, thia rounded amoint will he
my new interest rate until the next Change Date,

MULTISTATE ADJUSTABLE BATE RIDER-ARM §-2 ~Singlo Family- Fannie Mae/Fraddie Mac Uniform Instrumem
fForm I111 3/85
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe nt the Change Date in full an the Maturity Date st my new
interest rate in substantially equal payments, The result of this caleulation will be the new amount of my
monthly payment,

(D) Limitson Intcrest Rate Changos

Theinterest rate | nm required to pay at the first Chunge Date will not bo greater than 9, 250 %
or less than 5.280 %. Thereafter, my intorest rute will never be increased or decrensed on
any single Change Dute by more than two percentage points (2.0%) fram the rate of interent [ have been paying
for the preceding twelve months. My interest rate will never be greater than - 13, 280 B

(E) Effective Date of Changes

My new interest rate will become effective on esch Change Date, I will pay the smount of my new
monthly payment beginning on the first moathly payment date a%lar the Chango f)nw until the amount of my
mcmthiy PRYMENt changes again,

(F)Notice of Changes

‘The Nete Holder will deliver or mail to me s notice of any changes in my intorest rate and the smount of
my monthly payment before the effective date of any change, f he notice will include information required by
law tc(:1 be gi l\lleu e and also the title und telephone number of 4 person wha will answer any guestion | may have
regarding the Lovice
B.gTRA; SFERGUTIE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to rend ss follows:

Transfer of the Froperty or a Beneficial Intercst in Borrower, [f oll or any purt of the Property or
any interest in it is sold or <rungferred {or if a beneficial interest in Borrower {8 8old or transferred nnd
Borrower i3 not a natural perzar; without Lender's prior written consent, Lender may, at its option, require
immediate poyment in fuli of afl suinis secured by this Security Instrument, However, this option shall not be
exercised by Lender if evercise is prohinited by federal law os of the date of this Security Instrument, Lender
aiso shall not exercise this aption if; {1) Yorrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee 8y if & new loan were being made ta the transferee; and (b) Lender
reasonably determines that Lender's security 1t not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secueity Instrumentis acceptable to Lender,

To the extent permitted by applicable lew, Lender may cliarge a reasonable fee as a condition to Lender's
consent to the loan assumption, Lender may also requiry the transferee to sign sn sssumption agreement that is
ncceptable to Lender and that obligates the transferee to xesp al] the promises and agreements made in the Note
and in this Security [nstrument. Borrower will continus 10 be ugiiguted under the Mote and this Security
Instrumentunless Lender relenses Borrower in writing,

If Lender exercises the aption to require immediate paymnilin full, Lender shali give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrawer must pay all sums secured by this Securicy Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke ar2 iemedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms andcovenants contained in this
Adjustable Rate Rider,

L2900 4 Chugdipsics s

KELL! L, CHRISTENSON Borrowor

(Seal)

-Borrawor

(Seal)

-Horrower

(Seal)

-Horrower

@, -8228 1om fuga 2 of 2 Form 3111 3/85
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