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MORTGAGE 131-8007957-703 203b
THIS MORTGAGE ("Szcurity Instrument®) is given on AUGUST 2, 1995
The Mortgagor ig DENISE a) JORDAN MARRIED TO DEARAL L. JORDAN
RO AR YRS [
whose address is 20013 TERRACE AVANUZ, LYNWOOD, ILLINOIS 60411 ,
("Borrower"). This Security Instrument is given to James B. Nuttey & Company
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which is organized and existing under the laws of the State of Missouri, and
whose address i1s 4153 Broadway, Kansas. Gity, Missouri 64111 ("Lender").
Borrower owes Lender the principal sum of J¥E HUNDRED SIXTEEN THOUSAND THREE
HUNDRED SIXTY & 00/100 Dollars-(U.8. & 116,360.00 }. This
debt is evidenced by Borrower’'s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt,.

if not paid earlier, due and payable on SEPTEMBLR 1, 2025 . This
Security Instrument secures to Lender: {a) the repayment of the debt . |
evidenced by the Note, with interest, and all rérewals, extensions and |
modifications; (b) the payment of all other sums, wich interest, advanced
under paragraph 6 to protect the security of thig Security Instrument; and 1
{c) the performance of Borrower’'s covenants and agreemrsts under this %
Security Instrument and the Note. For this purpose, Borrowor does hereby
mortgage, grant and convey to Lender the following described propzsrty located
in COOK County, Illinois:

LOT 311 IN LYNWOOD TERRANCE UNIT NUMBER 3, BEING A SUBDIVISION OF PART OF
THE WEST 1/2 OF SECTION 7, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED OCTOBER 18,

1574, AS DOCUMENT NO. 22881129, IN COOK COUNTY, ILLINOIS.

LZ2lLLSSe

TAX I.D. NO.: 33-07-305-018-0000
SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY.

YOuD214 Page 1 of 7 FHA Hiinols Mortgoge - 2/99 q\

P




UNOFFICIAL COPY

‘(o) pur ‘(q) ‘(e) BWOIT I0J SIUSWITRISUT TP I0I
pururtewsy soueTeq Aue UITm poRTpaId 2q TIRYS JUNODDE ©,I3Molxog 'IspusT Ag
uotaTstnboe B3T Xo Ajxedoxd syl JO 9TE¥S 2INBOTI8ICT B 27 J0Tad AT’jeTpaMm]
JOMOIIOH 03 Spunj ssacxe Aue pungax Aridwoxad Treys Jepual pur ‘Arelsanss 9yl
03 Aed o7 paiebTrqo swWodsq 00U Ry ISPUST JBYI JUSWITRIBUT wniwaxd adueInsut
abebiaow Aue pue (2) pue ‘(q} ‘{e) swalT JusWTTRIBUT T[e IO0F PLuTuTews:
oouBRTE SY3l Y3ITM pejtpelo aq TTEUS Junodce s,Ismo0lilog ‘suns yone jTe JO
uswhAed TINI 9yl JISPUST 03 HJIOPUIY ISMOIIOE JI ' IUSWNAIEUI AJTINDSS 81U Ag
peaInoes BUNE TTE I03 AJTJANOSS TRUuOTATPPpR Sk pabpard sie spund moIdsd syl

'YdSHEY
Aq pejatwxed se AouatoTgep I0 9bearoys 2113 dn ayew O3 Ismolaog satnbaa
I9M0II0g QYR LITIOU ABW JISPULT ‘Bnp usym swall moxdsy ayx Aed 03 JuSTOT]
30U 8le WG AU je Ispuam Ag pray spuny Jo sjunowe 9yl JI "Y4SHY Ag paaT
2 BPUN] BS20X7 BYl Y3ITM Teap TTRUS Ispus 'yadSHN Aq pIay ogq 03 psiztwxad
gIUNOWE Y] PESOLD BWelI moadeg g0y I9pusT Aq pTRY Sjunowe sy JiI
WNTWeAG aouRINSUT ohebjIow 8Y3 07 Snp S3unowWR UO peseq 2q jou
Aew junoone 8yl UT eTJrTTRAER a1e sjuauded s,19MOII0OF SUIJ BI0FIC SIUSWILINGSTP
10 GIUSUISANQSTP POJeaTITIURUR I07 VASHN Aq peljtwiad saxsssl 10 UOTUSAD
aya eyl 1deoxs f (,YWdSEY.) SWT3 03 awry woxl pepuswe sq Aew A3yl se Q0S¢
jred ¥40 ¥pz 'suoTiernbas fuTrjuswatdwt pue THIS TS5 T09Z § D'S'N ZT 'YLET
JO 10Y S8INPanoId JUIWSTIIBS o1e3sR TBSY Y3 Jspun JUNODNE MOIDSS §,I3MOII0H
xo3 paxtnbel sq Aew JeY3 JUNOWR WNWIXEW Y] pPesox2 03 jou juncwe s3edzabbe
Ue UT SWeQI MOINEF I0F SIUNcwWe Doy pur 3087700 ‘swrl Aue e ‘Aew I9pua]
T ABPUNJ MOIDSY, PITTED 9Ie I9pusT 6] pTed suns 34l pue ,BW33] MOIDSF, PSTTRO
eae SWelT 9s8yn ‘Axejaxvag ayl Aq abieys ATyjuow syl 1oy Idenxy 'Aav3szoss
ayy Aq psutwasisp S 03 3unowe S[geuUoskar e ur ‘Arejsades sys Aq pray
ST JuawnI3sul AJTINOSE STUI IT WNTWDIA SOUEANSUT sbebixow e jo praisur abreys
ATyauow e (1T} 20 ‘Axeisxoag ayj 03 I8puy Aq pred eq 03 wuntwaid SDURINEUT
sBefyaow Tenuue Byl JI0I WNS ¥ (T) I2¢ATS epnTour esTR [Teys jusuded
ATyjuow ypes ‘juswnaisul AJTINDIS By PIAY /TITIS I9puar] 3IT paatnbsr usaq
aapy pnom wntwsxd yans yoTym ur Iesd Aue ur o (,AI1ela129g,) auswdoTaaag
ueqin pue Buisnoy Jo Axejsxoeg sy3 o3 wntwe.sd soueinsut ebebjiow e Aed
Jsnw xapusT 3yl yotym ur Ieak Aue ur 'y ydexbBexrg aspun paxinbel apueInsut
103 suntwead (2) pue ‘Ajzadoag syl UO siual puncil uo sjuswdied ployaseEaT
(q) ‘'Azzadoag sys jsutebe paTAST 2 ©3 IO PITAd] GuuUsussscee Tetoeds pue
goxel (e) Jo3j uns e ‘sebyeys sjeyr Aue pue 8ION @Yl UT YiI0J 198 BB IBSIIIUT
pue Tedroutad ay3z y3rtm Isy3iaboi ‘auswAed ATyiuow yoEs UT SPnToUT [TRYS
Jamoixog ‘eabieyn Ieyjp pur esuRansul ‘sexe], 30 sjusudes SyYjuoW g
_ "930N 23 ISPUN Snp SeLIeUD SIRT pue
970N 2Y3 AQ PooUSPIAS Igep Ul ‘Ue 1S9I97UT pue ‘Fo TedTouTId LU NP UlIyM
Aed TTeys zemozang 'ebaeyp eje pue jsexejur ‘redrourzig jo juewnfed °t
‘pIoDax JO saouexqunoua Aue o3 3o03lgne 'pupwap puR SWIRID TTE
speasurTebe Kaxadoxd oyl o3 91313 2yl ArTeisusb pusgsp TTTM pue SJUBIIRM ISMOIICH
5:8;'pxooax jo saoueiqunous 03 3dsoxe ‘pexsqunousun st Ajasdoxgd eyl eyl
jfﬂipue Aazedoxd sy3 Asauco pur juexb ‘sbebizow o3 3Jybra syx sey pue padsAuOd
f'E:Aanaq 978352 8Y] JO PRZTes ATINIME] ST I3m01ICH Jeyl SINVNEAOD HAMO4d0d
T, “phazadoxd, o3 se jusunxjlsul A3TaIn098 STY] UT 03 perrejex sT Hutobaiog
Wy Jo TTY Causunxisul A3Tanoss STYI AQ PIISA0D 3F OS8R TTBRYS SUOTITPRPE
pue sjusweperdax TI¥ 'Ajzadoad syj Jo Jxed e 183J8IIY IO MOU SIINIXTY
TIe Ppue 320318 pue. s3ybtax I93em ‘sitroad pue s3ybTa seb pue Yo ‘Tersutw
‘saTaTeAOa  'sjusx  ‘sooueusiandde  ‘saybTi  ‘sauswases . Tie pue 'Ajzadoad
243 U0 pa3naza JI83JelIdy 10 Mou sjuswsaoxdur Syl TI® HIIM HIHIISOL
(«Ss2appy A3x3doxd,) lao3oz  [TH0G  STOUTTT]
(413 ‘20045 GOOMNAT 'ANNAAY TOWVMYAL €T00Z IO SSIIPPE dY7J sy YITUYM




UNOFFICIAL COPY

. 3. Application of Payments. All payments under paragraphs 1 and 2 shall

;' be applied by Lender as follows:

: First, to the mortgage insurance premium to be paid by Lender to the

- Secretary or to the monthly charge by the Secretary instead of the monthly
mortgage insurance premium;

. Second, to any taxes, special agsessments, leasehecld payments or ground

rents, and fire, flood and other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Imsurance., Borryower shall insure all
improvements on the Property, whether now in existence or subsequently
eribcted, agalnst any hazards, casualties, and contingencies, including fire,
for which Lendar requires insurance. This ingurance shall be maintained in
tre amounts ‘and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or
subsequently erecred, against loss by floods to the extent required by the
Secretary. All insucance shall be carried with companies approved by Lender,
The insurance policizs- and any renewals shall be held by Lender and shall
include loss payable‘clauses in favor of, and in a form acceptable to,
Lender.

In the event of losz, Sorrower shall give Lender immediate notice by
mail, Lender may make proof =i loss if not made prowptly by Borrower. Bach
insurance company concerned ic bareby authorized and directed to make payment
for such loss directly to Lebder, instead of to Borrower and to Lender
jointly. All or any part of the iraurance proceeds may be applled by Lender,
at its option, either (a) to the recuction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the
order in paragraph 3, and then to prepayment of principal, or (b) to the
restoration or repair of the damaged property. Any application of the
proceaeds to the principal shall not extend or postpone the due date of the
monthly payments which are referrad to in peraaraph 2, or change the amount
of such payments. Any excess insurance procceds . over an amount required to
pay all outstanding indebtedness under the Note ana-this Security Instrument
shall be paid to the entity legally entitled thercto.

In the event of foreclosure of thig Securiby - Instrument or other
transfer of title to the Property that extinguishes’ the indebtedness, all
right, title and interest of Borrower in and to insurance policles in force
shall pass to the purchaser.

5. Qecupancy, Pregervation, Maintenance and Protectlon. .+t the Property;
Borrower’'s Loan Application; Leaseholds, Borrower shall occupy, establish,
and use the Property as Borrowaer's principal residence within' sixty days
after the execution of thig Security Instrument and shall continue’ to occupy
the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless the Secretary determines this reguirement will
cause undue hardship for Borrower, or unless extenuating clrcumstances exist
which are beyond Borrower's control. Rorrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to detericrate,
reasonable wear and tear excepted, Lender wmay inspect the Property Lf the
Property is vacant or abandoned or the loan is in default. Lender may take
reagsonable action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in
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otherwise transferred (other than by devigse or descent) by
the Borrower, and

(i1} The Property is not occupied by the purchaser or grantee as
his or her principal residence, or the purchaser or grantee
does so occupy the Froperty but his or her credit has been
approved in accordance with the requirements of the
Secretary.

{e) No Wailver. If circumstances occur that would permit Lender to
require immediate payment in full, but Lender does not regquire
such payments, Lender does not waive itsg rights with respect to
subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations
issued by the Secretary will limit Lender’s rights in the case
of payment defaults to require immediate payment in full and
foreclosure if not paid. This Security Instrument does not
authorize acceleration or foreclosure if not permitted by
reculations of the Secretary.

Mortzaye Not Insured., Borrower agrees that should this Security
Instrueat and the Note secured thereby not be eligible for
insurance uynder the National Housing Act within 60 days from the
date hereos; Lender may, at its option and notwithatanding
anything in parvagraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated subsequent to 60 days
from the date hereol, declining to insure this Security
Instrument and the Kole secured thereby, shall be deemad
conclusive proof of such-ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender‘s failure to
remit a mortgage insurance rremium to the Secretary.

10, Reinstatement. Borrower has a rioht to be reinstate if Lender has
required immediate payment in full because /¢f Borrower's failure to pay an
amount due under the Note or this Security Jsanstrument, This right applies
even after foreclosure procesdinge are instituted. To reinstate the Security
Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the exterut they are obligations of
Borrower under this Security Instrument, foreclosure’crnsts and reascnable and
cugtomary attorney's fees and expenses properly ' associated with the
foreclosure proceeding., Upon reinstatement by Boxrrower. this Security
Instrument and the obligations that it secures shall remain in effect as i
Lender had not required immediate payment in full. However,  Lender is not
required to permit reinstatement if: (i) Lender has accepted rsinstatement
after the commencement of foreclesure proceedings within ~two years
immediately preceding the commencement of a current foreclosure proceeding,
[ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Securify Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension
of the time of payment or modification of amortization of the sums gecured by
Lender shall not be required to enter upon, take control of or maintain the
Property before or after giving notice of breach to Borrower. llowever, Lender
or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or walve any default or invalidate
any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in
full,
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‘4 " 17. Foreclosure Procedure. If Lender requires lmmediate payment in full

. under paragraph 9, Lender may foreclose this Security Instrument by judicial
proceeding Lendar ghall ba entitled to collect all expenses incurred in

qpuraulng the remedies provided in this paragraph 17, including, but not

l

. limited to, reasonable attorneys' fees and costs of title evidence.
18. Release., Upon payment of all sums secured by this Security

4 Instrument, Lender shall release this Security Instrument without charge to

. Borrewer. Borrower shall pay any recordation costa,

K
=l

19. Waiver of Homestead. Borrower waives all rilght of howmestead
exemption in the Property.

20, Riders to this Security Inptrument. If one or more riders are
executed by Borrower and recorded together with thig Security Instrument, the
covenants of =ach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of thig Security Instrument as if the
rider{e) were~a part of this Security Instrument. [Check applicable box(eg})

E] Condominium Rider [] Graduated Payment Rider

[j Planned Unit Cevelopment [] Growing Rguity Rider
Rider

E] Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in
this Security Instrument and in any rider{s) executed by Borrower and

recorded with it,
" 4 ég /4fzi,-~/ (Seal)
" Botrowor

Witneases:
%LWJ’-—;%_ *\\),maj""\.._...__,_*_ (Seall
DEARAYL L. JORDAN ~Bonownr

(Seal) (Seal)

-Botrowar

Borrowar
STATE OF ILLINOIS County g8

I, ' 7’CA”" £> /ﬂf‘ Hhos , a Notary.ublic in and for sa
county and state do hereby certify that

DENISE A. JORDAN

» A MARRIED PERSON T0 DEARAL L. JORDAN

personally known to me to be the same person(s) whoses name(s) subscribed to
the foregoing instrument, appeared before me this day in person, and
acknowledg that gggp signed and delivered the said instrument as HErs

Casm, - zgzntary act, for the uses and purpeses therein set forth.

gar my hand and official seal, this 2png day of apeusrt,

fV.f%,v% f%

Natary Public

This instrument was preparegl’lfy: James B. Nutter & Company, 4153 Broadway,
Ransas City, Misscuri 64171
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