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ASSIGRAIENT OF RENTS
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THIS ASSIGNMENT QF RENTS IS DATED AUGUST 1, 1%35, betwoaen Midwest Trust Sarvices, Inc., Trustee
successor to the Midwest Bank and Trust Company U/T.4 1'72-08-878, whoaa address Jo 1608 N. Harlem
Avenue, Eimwood Park, [L 60635 (referred to below as "Giputor”); and Midwest Bank and Trust Company,
whose address Is 1808 N. Harlem Ave., Elmwood Park, IL 8062, (referred to below as "Lender”).

ASSIGNMENT. For valuable conslderation, Grantor assigns and convevy to Lender ail of Grantor's right, tille,
and iInterest In and to the Rents from the following described Propcriy located In Cook County, State of
[Hinols:

Lots 2, 3 and 4 In Volk Brothers' Subdivision of Lot 1 In E.A. Cummings and Company's
Resubdivision of Lot 1 In Mont Clare Home Addition In the Southwest /4 ot Saction 25, Township 40
North, Range 12, East of the Third Principal Meridian, In Cook County, llliinols.

The Real Property or Its address s commonly known aa 7816 West Grand Avenue, Eimw.od Park, [L 608365,

The Real Property tax identification aumber is 12-25-316-124, (¥
DEFINITIONS. The following words shall have the following meanings when used in this Assignmenl, Terms not U"
otherwise defined in this Assignment shall have the mzanings sttributed to auch torms in the Uniform Commercial ‘
Code, All reforences to dollar amounts shall mean amounts in lawful money of the Unlte! Sintos of America, 3
Assignment, The word "Assignment® means this Assignmont of Renls between Grantor and Lender, and &
includes without limitation sl] assignmenta and security interest provisions rofaling 1o the Roents, 2

Event of Delaut. The words "Event of Default® mean and include without limitation any of the Events of
Dofault set forth below in the section titled "Events of Dufault.* .

Grantor. The word "Gruntor® means Midwest Trust Services, Inc, Trustos, successor to the Midwost Bunk
and Trust Company, Trustee under that cortain Trust Agreoment dated August 26 1972 und known a3 Trust
#72-08-879 wnd not personally,

Indobtedness, The word “Indebtedness” means ait principal nnd intorest payabio undor the Mots und wny g 5/"';
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L, amounts expended or edvanced by Lender to discharge cbligalions of Grantor or expenses incurred by Lender

aiy to enforce abligations of Gruntor under this Assignment, together with interest on such amounts us provided in

n:lj this Assignment, _

i Londer. The word "Lender” means Midwest Bank and Trust Company, its successors and assigns,

:1 Note. The word "Note® means the promissory note or credit agreement dated August 16, 1995, In the original

] principal amount of $250,000.00 from Gruntor to Lender, together with all renewsls of, exensions of,

modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 10.850%.,

Property. The word "Property” means the real property, and 21l improverents thereon, described above in
the " Assignment” section.

Real Property. The words "Reai Property” mean the property, interests and rights described above in the
*Property Deflaiiion” section,

Related Documonts, The words "Related Documents” mean and include witheut limitation all promissory
notes, credit agrropents, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, d of tiust, and all other instruments, agreements and documents, whether now or hereafier
existing, executed ir, coupection with the Indebtedness.

Rents. The word "Rents” ‘means all rents, revenues, income, issucs, profits and proceeds from the Property,
whether due now or later, “ircleding without limitation all Rents from all leases described on any exhibit
aitached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECUGE, (1) PAYMENT OF THE INDEBTEDMESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVE:N AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise piavided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become du)y, and shall stricily perform all of Grantor’s abligations
under this Assignmeni. Unless and until Lender sxorcises ns 7ight to collect the Rents as provided below and so
]u::‘g as there is no default under this Assignment, Grantor may'rmingin in possession and control of and operale

and mapage the Property and collect the Rents, provided that the serating of the right to collect the Rents shall

not constitute Lender’s consent to the use of cash collateral in a b r.ov proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH REGPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled to_receive the Rents free and clear of all nghts, loans, licns, encumbrunces,
and cleims excep! as disclosed to and accepted by Lender in writing,
nght to Assign. Grantor has the full right, power, and authority to enter late ibis Assignment and to assign
and convey the Rents to Leader.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to “wiy other person by any .
instrument now n force.
No Further Transfer. Grantor will rot sell, assign, encumber, or otherwise disposs of uny Of Grantor's rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLECT RERTS, Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Renls. For this purpose, Lendey.is Lereby

given and granted the following rights, powers and nuthority: el
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this N
Assignment and directing all Renls to be paid directly to Lender or Lender's agent, V)|
Enter the Property. Lender may enier upon and take possession of the Property; demand, collect and receive :j
from the tenants or from any other persons linbie therefor, all of the Renls; insiitute and carry on all legal
proceedings ueqessnr{ for the protection of the Property, including such proceedings as may be necessary to
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from Joch
the Property. 7.

Maintain the Property. Lender may enter upon the Pmrerty to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employses, including their cquipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessmenis and water utilities, and the premiums’on fire gnd olher insurance effected by Lender on

the Property,

Compllance with Laws. Lender may do any and all things to execute and comply with the faws of the State of
Iifinois and also alf other laws, nuies, orders, ordinances and requirements of all other govemmental agencies
effecting the Property,

Lease the Property. Lender may rent or lease the whole or uny part of the Property for such term or terms
and on such conditions as Lender muy deem uppropriate,
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Employ Agents. Lender may engage such sgent or gents as Lender may deem appropriato, either in
Lender’s name or in Gruntor's name, to rent and mannge the Property, including the collection znd application

of Rents,

Othar Acts. Lender may do all such other things and acts with respect to the Property us Lender may deom
appropriate and may act exclusively and solely inthe place and slead of Qruntor and to huve all of the powors
of Granior for the purpases stated above,

No Requirement to Act. Lender shall not be required to do any of the furugoin}; ncts or things, and the fact
that Lender shall have performed one or more of the foregoing néts or things shull not require Lender to do
any other specific act or thing,

APPLICATION OF RENTS, All costs and expenses incurred by Lendor in connection with the Property shall bo for
Granlor's account und Leonder may pay such costs and oxpenses from tho Rents, Lendor, in its sole discretion,
shull determine the ﬂz[’lica!ian of any and all Rents received by it; however, any such Rents received by Lendor
which are nnt applied to such costs and expenses shall bo applicd to the Indobtednoss,  All sxponditures minde by
Lender under this Assignment and not reimbursed from the Rents shall become a past of the Indobtedness
secured by this Ass'gnment, and sholl be payable on demand, with interest ut the Note mie from date of
sxpenditure until paig :

FULL PERFORMANCE. M QGrantor puys all of the Indehiednoss when duo and otherwiss performs all the
obligations imposed wpur Crantor under thiy Assignment, the Nots, and the Rolated Documents, Lender shull
execule and deliver 1o Gisnie: a suitable satisfuction of this Assignment und suitshlo statoments of termination of
uny financing statement o (le evidencing Lender's security interest in the Rens and the Proporly,  Any,
termination fee requiredd by luvs ansll be paid by Grusitor, i permitted by applicablo Inw, If, however, l’zlnu.rmcm s
made by Geantor, whether volunine’ly or otherwise, or by guarantor or by any third party, on the Indobiednoss and
thereafter Lendor is forced to rewut the smount of that payment (i? to Orantor’s trusteo in bankruptcy or to any
similar porson under any fedzral or sty bunkruptey law or law for the roliof of debtors, (b) by resson of any
Judgment, decree or order of any courvor administrative body having jurisdiction over Lundor or any of Lender's
property, or (c) by reason of any settlement o0 comprise of any cloim made by Lendur with sny cluimint (including

without' limitation Grantor), the Indsbtednesy shall be considered unpaid for tho purpose of ‘enforcoment of this
Assignment and this Assignment shall continus o be offective or shall by roinstaled, ss the cnse muy be,
notwithstanding any cancellation of this Assignnicotor of any noto or other instrunient or ugreoment ovidencing
the Indebtedness and the Property will continue to seeirs the amount repaid or recovored 1o the same extent as if

that amount never had been originally received by Leacer, and Grantor shall be bound by any judgment, deeres,

order, seltlement or compromise relating to the Indebtednes: or to this Assignment,

EXPENDITURES BY LENDER, [f Grantor tails to compiy-with any provision of this Assignmont, or if any uction or
roceeding is commenced that would materinily affect Lender’s, ‘aterests in the Proporty, Londer on Grator's
half may, but shall not be required to, tuke any action thut Lerder deems upproprisiu.  Any amount that Lender
expends in so doing will bear interest nl the rate Charged under the Mot from the dute incursed or paid by Lender
to the date of rcgarmcnt by Grantor.  All suck expenses, wt Lender’s ojtion, will (a) bo payuble on doetnand, (b}
be added to the balunce af the Note and be apportioned mnong and he prvzble with any instalimont puyments to
become due during either (i) the term of any np&wuhlo insurance policy or £y the remaining term of the Note, or
{c) be treated as A balloon payment which will be duo and payable at the Noto's paturity,  This Assifmmcnl also
wil] securs payment of these emounts, The rights provided for in this paragraph #hail be in addition to any other
rights or any ‘remedies to which Lender muy bo entilled on agcount of the dotailic _Any such nction by Lender
iclhz:lll not be construed ny curing the default’so as to bar Lender from any remedy <nat 1l otherwise would have
.,

DEFAULT, Euch of the following, nt the option of Lender, shall canstituto aa event of dothult ("Bvent of Dofault*)
under this Assignment;

Default on Indebtedness, Failure of Grantor to make any payment when due on the Inochtudress,

Compliance Default. Failure to com[ﬂy with any other term, obligution, covenant of comilition containel in thi
Assignment, the Note or in any of the Related Documents, if such u failure ia curablo und if Grratcr has not
been given & noticoe of a breach of the same provision of this Assignment within tho preceding iwaive (12)
months, it may be cured (and no Event of Default will have occurred) if Grantor, after Londor sends written
nolice demanding cure of such fuilure: (a) cures the fuilure within fifteen (15) dn‘im'. or Jb) if the cure requiros
more than fifeen (15) days, immedintoly initintes uteFa sulficient to curs the filure and thoreaftor continues
and complotes ull reasonoble and necessary steps sufficient lo producs complinnce #s soon us reasonubly

practical,

False Statements. Any warrang. rﬁprt:sentaticn or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any matorind
respeet, either now or at the time made or furpished.

Other Defaults. Failure of Grantor to comply with any term, obligation, cavenant, or condition contuined in any
other agreement between Grantor and Lender,

Ingolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of «

teceiver for any parl of Grunior's fpmperty. any assignment for the benefit of creditors, any type of creditor

Evorkout. or the commencoment of any proceeding under any bankruptcy or insolvency laws by or against
rantor,

Foreclosure, Forfeiture, etc. Commencement of foreclusure or forfoituro procecdings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any Fovemmenlal
agency agninst any of the Property. However, this subsestion stiall not apply in the event™of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
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forefeiture proceeding, provided that Grantor gives Lender wrilten notice of such claim and fusmishes reserves
or a surety bond for the claim satisfactory to Lender,

Evenis AMecting Guarantor. Any of the preceding events occurs with respect to any Guarantar of qni;,qf the
Indebiedness or any Guarantor dies or hecome incompetent, or revakes or disputes the validity of, or Habilily
under, any Guaranty of the Indebtedness, Lender, at its option, may, but shall not be required to, permit the
Guaranlor's estate to assume unconditionally the obligations arising under the guaranly in & manner
satisfaciory to Lender, and, in doing so, cure the Event of Default,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belioves the
prospect of payment or performance of the Indebtedness is impaired.

Ingecurity. Lender reasonably deems jtself insecurs,

RIGHTS AND REMEDIES ON DEFAULT, UFon the occurrence of any Event of Default and at any time thereafter,
Lender may exerciss any one or more of the following rights and remedies, in uddition to any olher rights or
remedies provided by law:

Accelerate Inasbtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebieancss immeciately due and payable, including any prepayment penalty which Grantor would be
required to pay,

Collect Rents. .eudzr shall have the right, without notice to Grantor, to take possession ef the Property and
collect the Rents, ixclrding amounts past due and unpaid, and anIéi the net proceeds, over and above
Lender's costs, against tiie _ndebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's RJE}e:t i Collect Section, above, [f the Rents are collected by Lender, then Grantor
irrevocably designates Lendir ‘ns Grantor’s attorney-in-fuct to endorse instruments received in payment
thereof in the name of Grantn-und to negotiate the same snd collect the progeeds, Payments by tenants or
other users to Lender in responss to Lender's demand shall satisfy the obligations for which the gaymcnts are
made, whether or not any proper grovads for the demand existed, Lender may exercise its rights under this
sutpuragruph either in person, by ageat, or-through a receiver,

Mortgagoe in Possegslon. Lender shall bave the right to be placed as mortgagee in possession or 1o have a
receiver appointed to take possession of all ¢ pay part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding (oisclosure or sale, and to collect the Renls from the roplgl:;ty
and apply 'ﬂm proceeds, over and above the-urat of the receivership, agginst the Indebtedness, e
mortgagee in possession or receiver may serve vithout bond if permitted by law. Lender’s right o the
apgamtmem of a receiver sholl exist whether or riot the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify u person from serving sy 2
receiver,

t(’)ﬂ‘;lal' Remedies. Lender shail have ail other rights and rémediss provided in this Assignment or the Note or

y law.

Walver; Election of Remadies. A waiver by any party of n bréaca of a provision of this Assignment shall not
conslitute a waiver of or prelludice the party’s rights otherwise to deidand strict compliance with that provision

or any other provision. ~Election by Lender to pursus any remcdrv stall ot exclude pursuit of any other
remedy, and an election lo make expenditures or take action to perlorm.an eoh‘fution of Grantor under this
Assignment after failure of Grantor 10 perform shall not affect Lender’s right 4o declare a defuult and exercise

its remedies under this Assignment,

Attorneys' Fees; Expenses. If Lender instilutes any suit or astion to emicrée any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjludge reqsonable as atornoys’
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fees ut trial and on any appeal. Whether or not any court action is involved, all reasoncile exnenses incurred (&)
by Lender that in Lender's opinion are necessary at nnir time for the protection of its) interest or the ™
enforcement of its rights shall become & part of the Indebtedness payable on demand and shel? bcar intarest v
from the date of expenditure unti! ropaid at the rte provided for in the Note. Ex,pcnscs covorad by this 1
¥arngm h include, without limitation, however subject to uny limits under epplicable law, Lendss’s-atiomeys’ “
ees and Lender's legal expenses whether or not thero is a Jowsuil, including attorneys’ foes for Hl\nk:'u‘?tcy n
pro_ct?edlggs (including efforts to modify or vacate any automatic stuy or injunction), appeals wed any o3
anticipated post-judgment collection services, the cost of searching records, obtaining title reporty (including b
foreclosure ‘reports), survavors® reports, and appraisul fees, and title insurance, to the extent permitted by f
applicable law. Grantor also will pay any cour! costs, in addition to all other sums provided by law, o)

MISCELLANEOUS PROVYISIONS. Tho following miscellaneous provisions aro a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. Mo alferation of or amendment to
this Assignment shall be effective unless given in writing und signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been dolivered to Lendaer and accepted by Lender in the Stato of
INinols. Thia Assignment shall be governed by and construed in accordance with the laws of the State of
linols.

Muttiple Parties; Corporate Authorlty. All obligntions of CGruntor under this Assignment shall be joint and
goveral, and all roferences to Omntor shall mean each und every Grantor. This means that each of the
persons signing below is responsible for ail obligntions in this Assignment,

No Modificatlon. Grantor shall not enter into any agreement with the holder of any mortguge, deed of trust, or
other security agreement which has prioity over this Assignment by which thwt agrcoment 8 modified,
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CORPORATE ACKNOWLEDGMENT

e,V W

i | | ;‘-‘n P\.:Aﬁ" nenw"’ww
STATE OF U e s o
o (..':Ul}' Claecldich
Vary Publie, Stale of HHHITE

0 .Y, M C
COUNTY OF COKR, ¥ RSN £ pres 1y 14, 1993
1, 1ygg

s, BN

. \( ‘1'{/\ \., v ..\. (R MVW
On this f dny of + U(e'-:-- y 19 ___L}_ , bofore me, the undersigned Notsry Public, personally
appeared 8 tone, Asslptant Vice Presidont; and Margaret Truschke, Land Trust Administrator o!
Midwest Trust g:hrlc s, Ifc., Trustee successor to the Midwest Bank and Trust Company U/T/A #72-08-879,
and known to mieto be authorizx! sgents of the corporation that execuled the Assignment of Rents and
acknowledged the Assignment to be the free snd voluntary act aid deod of the corporution, by authority of ity
Bylawa or by resoluaon of its board of directors, for the vses and purpases thersin montioned, and on outh staled
that they are authorized <o) execute this Assignment and in fact executed the Assignment on behulf of the

o \inn. . .
Lﬁl /-—-—-"'/\ | : " v

By My = Nas e A\ Rosiding st {000 & ihelepn

Notary Public In and for the State o’ ey

14996

LASER PRO, Reg, U.S, Pat. & T.M, Oif,, Vor, 3.20 (21995 CFI ProServices, Inc. All rights reservedl,
[IL-G14 MARINMTG.LN]

My commission expires '\Sm‘\dm' ('j _'i,';'\
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amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security sgreement without the prior writlen consent of Lender.

Severabliity. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on trmnsfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns, [f ownershi{: of the Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
wa(i' of forbearance or extension without relessing Gruntor from the obligaions of this Assignmeni or linbility
under the Indektedness,

Time Is of«ho-éssence. Time is of the essence in the performance of this Assignment.

Walver of Humaatead Exemption. Grantor hcrch;lv releases and waives all rights and benefits of the
homestead exemp.ion Yaws of the State of 1llinois as to al} Indebtedness sccured by this Assignment,

Waiver of Right cf-Pcdemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED [N THIU Ascignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER AN ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

ﬁngUIRlNG ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
1gnment,

Wailvers and Consents. Lender ahall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on tho Kart of Lender in exercising any.ripht shall orcmle as & waiver of such right or any other right,
waiver by any party of a provision of ihis ‘Assigniment shall not conslitute a waiver of or prejudice the purty's
right otherwise to demand strict compliance i1} that provision or any other provision, No prior waiver by
Lender, nor any course of dealing between Lenursend Gruntor, shall constitute a waiver of any of Lender’s
rights or any of Grantor’s obligations as to any fu.ure transuctions,  Whenover consent by Lender is requiged
in" this Assignment, the granting of such consent by Lenlor in any instance shall not constitute continuing
consent to subsequent instances where such conseat is reguined,

GRANTOR’S LIABILITY This Assignment is sxcculed by Gracdee, not personally but as Trustee as provided above
in the exercise of the power and the authority confurred upon zid-vested in 1t a8 such Trustes (and Grantor
theroby warrants that it possesses full power and wuthority 1o execrie this instrument), and it in expressly
understood and agreed that nothing in this Assignment or in the Noteshill be construed as creating any liabilit
on the part of Grantor personally to puy the Note or any intercst’iamt mmy accrus thercon, or any other
Indebtedness under this Assignment, or to perform any covenant either eapress or implied contained in this
Agssignment, all such linbility, if any, being expressly waived by Lendor and by every purson now or herenfler
cininming an[\;‘nfhl or security under this Asstﬁlment, and that so far as Crantor#:d ity successors personaily nre
concerned, the Tegal holder or hofders of the Nole and the owner ac ownoers of any irdebtedness shall look solely
to the Property for the payment of the Note and Indobledness, by the enforcomoat #¢ the licn created by this
Assignment in the munner provided in the Nots and hoercin or by action to enforce e parsona) linbility of any
guarantor,

MIDWEST TRUST SERVICES, INC., TRUSTEE SUCCESSOR TO THE MIDWEST BA'YK /IND TRUST COMPANY
UNYA #72-08-879 ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS AGRGNMENT AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMZMT TO BE SIGNED w
BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTOQ AFEIYED. Lg

GRANTOR: | ;.}

Midwest Trust Services, Inc., Trustee successor 1o the Midwast Bank and Trust Company U/T/A #72-08-878 ifif

jn.\ e L g
' ¥y

hy-5-Mentone,
'*{uné”){'rl L \l'\U ¥
" /
WA
hke, Land
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