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MORTGAGE

THIS MORTGAGE ("Security Instrumenri”) is given on AUGUST 18, 18385 . The mortgagor i
JOHN BIMMERLE AND LYNN BIMMERWLE, MARRIED TO EACH QOTHER

("Borrower™), This Security Instrument is given to
DEERFIELD FEDERAL SHRVINGS

4

which is organized and existing under the laws of THE (UNLTED STATES OF AMERICA , und whose
address is 745 DEERFIELD ROAD, DEERFIELD, ILLINCIS ° FJT15
{"Lepder™). Borrower owes Lender the principal sum of

TWENTY FIVE THOUSAND AND NO/100

Dolars (U.S. § 25,000.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Securily Instrurien: ("Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on AUGUST 15, 7000 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inte est..and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paiasraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thir Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey te Lender the following descrined property located in
COCK County, Ilinois:
THE NORTE 1/2 OF LOT 2B AND ALL OF LOTS 29 ANT 30 IN BLOCK 14 IN

EDISON PARK IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 36,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLIN’OIS. <

PIN #: 09-36-224-013

9%

which has the address of 6809 N ORIOLE, CHICAGO ~ |Street, City),
[linois 60631 (Zip Code} (“Property Address");
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TOGETHER WITH alil the improvements now or hereafier crecied on the property, and all casements, appunenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall alse be covered by this Security Instrument.
All of the forepoing is referred Lo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgige,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani dnd agree as fotlows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments whizh may attain priority over this Security Instrument as a ken on the Property; (b) yearly leaschold payments
or ground rents ox te Property, if any; {c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums, if
any; (e) yearly morigage-insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph-Z.4n licu of the payment of mortgage insurance premiums. These iems are called “Escrow Ilems.”
Lender may, at any time; ¢o%est and hold Funds in an amount siot to exceed the maximum amount a lender for a federally related
mongage loan may require for dosrower's escrow account under the federal Real Estate Scutlement Procedures Act of 1974 as
amended from time t0 time, 12 U.5.C. Section 2601 & seq. ("RESPA"), unless another law that applies to 1he Funds sets a fesser
amount. 1f so, Lender may, at any ume, collect and hold Funds in an amount not {o exceed the lesser amouni. Lender may
estimate the amount of Funds due on the basi~of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable taw.

The Funds shall be held in an institmion whose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Frderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lender may not charge Borrower for holding dnd applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest'cn the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower to pay a one-time caarg? for an independent real estate (ax reporiing service used by
Lender in conncction with this loan, unless applicable faw provircs otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay Sdsower any intercst or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on e f-unds. Lender shall give to Borrower, without charge, an
annua! accounting of the Funds, showing credits and debits to the Funds‘and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums securcd by thisSecurity Instrument.

[f the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoup: o the Funds held by Lender at any time is
not sufficient to pay the Escraw ltems when due, Lender may so notify Borrower in wiittiig,.and, in such case Borrower shall pay
(0 Lender the amount necessary 1o make up the deficiency. Borrower shall make up (hC-ceficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shalt promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prios (o the »zquisition or sale of the
Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit againsg‘the sums secured by this
Security Insirument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lende/ wider paragraphs
[ and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, ta principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shufl pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on iime directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shiall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b caniests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender deterniines that any part of the Property is subject o a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take omborf%m_rc s
of the actions set forth above within 10 days of the giving of natice. fiats. f/
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5. Hazard or Property Insurance. Borrower shill keep the improvements now existing or hereafter erccled on the Property
insurcd against loss by fire, hazards inciuded within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintin coverage described above, Lender may. at Lender's option, obtain
coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Sezuiity Instrument, whether or not then dug, with any excess paid to Borrower. If Borrower abandons the
Property, or does not 2nswer within 30 days a notice from Lender that the insurance carricr has offercd to scule a claim, then
Lender may collecs the fnsurance proceeds. Lender may use the procecds to repair or restore the Property or to pay sums sccured
by this Security Instrumeint whether or not ther dug. The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragragh
21 the Property is acquired by Linder, Borrower's right to any insurance policies and proceeds resufiing from damage to the
Property prior to the acquisition shall pass-to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenanceand Protection of the Property;  Borrower's Loan Application; Leaschoids.
Borrower shall occupy, establish, and use the Fropesty as Borrower’s principal residence within sixty days after the execition of
this Seeurity Instrument and shall continue to occupyps-Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees inwiiling, which consent shall not be unteasonably withbeld, or unless
extenualing circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
praceeding, whether civil or criminal, is begun that in Lender’s gooil faith judgment could result in forfeimre of the Property or
otherwise materiatly impair the lien created by this Security Instrunzentoor Lender's securily interest. Borrower may cure such 2
default and reinstate, as provided in paragraph 18, by causing the actiop or proceeding to e dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's initeiest in the Property or other material impairment of
the fien created by this Security Instrument or Lender's sceurity interest. Beriower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statenients (v Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, nspding, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security dinstrument is on a leasehold, Borrawer
shall comply with all the provisions of the lease. If Borrower acquires fee title (o the Properiy, thie leasehold and the fee title shail
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perform the covenanis aiid, agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tic Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiure or to enforce laws or regulations), then Lender may do and pay
for whatever is necessasy to protect the value of the Property and Lender’s rights in the Property. Lender’s ac tions may include
paying any sums secured by a lien which has priority over this Seccurity Instrument, appearing in court, (paving reasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburse ment at the Note rate and shall be payable, with inferest, upon netice [rom Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required monigage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternatc morigage insurer appraved by Lender. If
substantially cquivalent morlgage insurance coverage is aot available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect, Lender will accept, use and retain these payments as a loss reserve in fieu of mortgage insurance. Los\ijﬁfwc
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obinined. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage
insurance ends in accordance with any wrilicn agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condermnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a twtal taking of the Property, the proceeds shalt be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or grealer than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument.chall be reduced by the amount of the procecds muliiplied by the foltowing fraction: (a) the ol amount of
the sums secured inzuediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shalvbe paid to Borrower. [n the event of a partial taking of the Property in which the fair murker value of the
Property immediately beforc the taking is less thap the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwisc agree in writing or unless applicable law otherwise pravides, the proceeds shall be applied to the
sums secured by this Security instyaiment whether or not the sums are then due,

If the Property is abandoned Ly Morrower, or if, afier notice by Lender to Borrower that the condeminor offers to make an
award or settle a claim for damages, Borrewer fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to colleet and apply the preeetds at its option, either o restoration or repair of the Property or to the sums sceured
by this Security Insirument, whether or not ihen 2ae

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or postpone
the due date of the monthly payments referred to in‘oarasraphs | and 2 or change the amount of such paymenis.

11, Borrower Not Released; Forbearance By Lehdsr Jdot a Waiver,  Extension of the time for payment or modification
ol amortization of the sums secured by this Security Instcument granted by Lender to any successor in interest of Borrower shadl
not operate to release the lability of the original Borrower of Borrower’s successors in imerest. Lender shall not be required to
commence proceedings against any successor in interest or refusc ro exiend lme for payment or otherwise modify amortization of
the sums sceured by this Security Instrument by reason of any deniard made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remiedy” shall not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Cossiziers. The covenants and  agreements of  this
Secunty Instrument shall bind and benefit the successors and assigns of Lendir and, Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severai Apy Borrower whe co-signs this Security
Instrument but does not exccute the Note; (8) 18 co-signing this Securicy Instrument oineto, morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is notjzrsenally obligated to pay the sums
secured by this Sccurity Instrumient; and (¢) agrees that Lender and any other Borrower may agies to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thas-Rorrower’s consenl.

13, Loan Charges.  If the loan secured by this Sceurity Instrument is subject to o law which sets maximum loan charges,
and that law is finally interpreted so that the interest or ether loan charges collected or o be collected in‘ceanection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o redice the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refandei 1o Borrower.
Lender may choose (o make this refund by reducing the principal owed under the Note or by making a divect payment (o
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice o Borrawer provided for in this Security Instrumens shall be given by delivering it or by mailing it
by first ciass mail undess applicable law requires use of another method. The notice shali be directed to the Property Address or
any other address Borrower designates by netice to Lender. Any notice to Lender shali be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Sccurity Instrument or the Nole
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect withoun the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable, J
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16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Notc and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any part of the Property or any inlerest in it is

+, sold or rransferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
: © Lender's prior wrilten consent, Lender may, at its option, require immediate paymens in full of all sums sccured by this Security
o Instrument, However, this option shall not be exercised by Lemder if exercise is prohibited by federal law as of the date of this

_+ Security Instrument.

H Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not [ess
than 30 days from the date the notice is delivered or mailed within which Borrower nwst pay alf sums secured by this Security
Instrument. §f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower. :

18, Borvower’s Right to Reinstate. [T Borrower meets cerlain conditions, Borrower shall have the right 1o have "
" ' enforcement of this Security Instrument disconinued at any time prior 1o the earfier of: (a) 5 days (or such other period as "
applicable law muty specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrement; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which thenswow)d be due under this Sccurity Instrument and the Nate as if no acecleration had oceurred; (b) cures any
default of any other crvénants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabie Attarneys’ tees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Security Instrument, Lerder’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security
instrument shail continue unchunsed, Upon reipstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective =5 if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acctleration under paragraph 17.

19, Sale of Note; Change of Loan Servicrr.  The Note or a partial interest in the Note (logether with this Security ‘
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known 0
as the "Loan Servicer”) that cotlects monthly piyments due under the Note and this Security Instrument. There also may be one or "
more changes of the Loan Servicer uneclated to a(sal» of the Note. If there is a change of the Loan Servicer, Borrower will be ;
given written notice of the change in accordance with parapzaph 14 above and applicable law. The notice will state the name and ;o
address of the new Loan Servicer and the address to wn'th paymenis should be made, The notice will also comtain any other ]
information required by applicable law.

. 29, Hazardous Substances. Borrower shall not cause ur- piimit the presence, use, disposal, storage, or release of any
e Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone else to do. anything alfecting the Property

that is in violation of any Environmental Law. The preceding two setiznzcs shall not apply to the presence, use, or slorage on lhe
Property of smal] quantities of Hazardous Subsiances that are generallyiecognized to be appropriate to normal residenial uses

and 1o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, (faim, demand, lawsuit or other action by any
governmental or regutatory agency or private party involving the Property and any-Bazardous Substance of Environmental Law
- of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverimental or regulatory authority, that any
removal ot other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shall promptly take all
necessary remediat actons in accordance with Environmental Law. ‘.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as iwixic or hazardous substances by :
Environmental Law and the following substances: gasoline, kerosene, other flammable or tox¢ prunleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioaczive(ieaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properiv-is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the defoult must be cured; and (d)

that Failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums secured %ﬁ

. by this Security Instrument, [oreclosure by judicial proceeding and sale of the Property. The notice shall further inform ~ n

7] Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

‘ of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymene in full of all sums secured by this {3
Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender (53
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but npt )
limited to, reasonable attorneys’ fees and costs of title evidence. ). [gl 5
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22, Release.  Upon payment of all sums secured by this Sceurily Instrument, Lender shall release this Security Instrument

L, without charge 1o Borrower, Borrower shalt pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders arc exccuted by Borrower and recorded together with this
& Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
{7 Adjustable Rate Rider {_] Condominium Rider 1 14 Family Rider
[} Graduated Payment Rider ("] Planned Unit Development Rider [ Biweckly Payment Rider
[ Balloon Rider [ Rate Improvement Rider [ 1 Second Home Rider
(1 VA Rider (X} other(s) [specify)

EQUILINE MORTGAGE RIDER

BY SIGNING BELOW, Borrawe: accepis and agrees 1o the terms and covenants contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with it. 7
Witnesses: -
y et ek {Seal)

&ﬂOHN BIMMERLE -Borrower

— . ) v
. . . D_QDM /z_.do (Seal)
i L BIMMERLE . -Borrower
(Seal) A (Seal)
-Burrower -Borrower

STATE OF ILLINQI1S, Caunly ss:

I, "5'6‘6 U'*%gﬂea- , a Notary Public in and for siid county and state do hereby certify that

MARRIED TO EACH OTHER -~

JOHN BIMMERLE AND LYNN BIMMERLE,
. personally known to me to be b2 same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha, they
signed and deliversd the said instrument as their  free and voluntary aet, for the uses and purposes fQicrein set forth.
Given under my hand and official seal, this 18TH day of  AUGUST , 1885
e . L .
oy 1 i
L_’"jz::.g_,ggé(,(f—/ ( At aplea

My Cemmission Expires:
Notary Public

ALEXANDRA KOSOGOF
RETURN TO: DEERFIELD FEDERAL SAVINGS

?@Pzz(&ihﬁs DEERFIELD ROAD

ERFIELD, IL 60015

"OFFICIAL SEAL"
Lucills Curtjg,
Notary Public, State of [llinofs
My Cainmisslon Expires 3/27/8% I
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EQUILINE LOAN MORTGAGE RIDER
(Adjustable Rate and Payment)
(Revolving Line of Credit)

THIS EQULINE LOAN MOKRTGAGE RIDER is made this 2187H  day of AUGUST, 1995

, and is incorporated into and shall z¢ deemed to amend and supplement the Morigage (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower’s EQUILINE Loan Note (the "Note") of the
same date to DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender”) and covering the property

described in the Security Instrument and locited at:

6809 N ORTIOLE, CHICAGO, ILLINOIS 60544
(Proserty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR ChANCES IN THE INTEREST RATE. IF THE INTEREST RATE
INCREASES, THE BORROWER’S MONTHLY PAYMENTS WIL. EF HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants: In addition to the covenants and agreements made in the Seeirity Instrument, Borrower and Lender further covenant
and agree as follows:

1. INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES

Sections 2., 3. and 4. of the EQUILINE LOAN Note provide for changes in the.inferest rate and the monthly
payments and for billing notices, as follows:

2. INTEREST
A. Interest Rate

The interest rate may change monthly. Interest rate changes may occur on the first day of any month beginning
on SEPTEMBER 18T, 1995 and on the first day of every month thereafter.

1. The Index

Interest rate changes will be based an an interest rate index which will be called the "Index.” The "Index”
is the Prime Rate, the base rate on corporate loans posted by at least 75% of the nations’s 30 largest banks,
as published in the Money Rates section of tiie Midwest Edition of The Wall Street Journal on the 15th day
of each preceding month. If more than one Prime Rate is listed on that day, the Index in effect for
Borrower's EQUILINE for the next month will be the highest of the Prime Rates listed.

{f the Index ceases to be made available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give Borrower notice of its choice.
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2. Setting the Interest Rate

The interest rate (" Annual Percentage Rate") on the principal sum of Borrower's EQUILINE from time to
time outstanding will be computed and will vary based on the Average Daily Balance during the Billing Cycle
in which Borrower has an outstanding balance as well as fluctuating with the Index. "The Average Daily
Balance" is determined by taking the principal sum outstanding at the beginning of each day, adding any new
advances, subtracting any payments or credits, summing the total thus derived for the number of days in the
Billing Cycle, and dividing that grand total by the number of days in the Billing Cycle for that month, The
Annual Percentage Rate for each month on the principal sum shall be the Index rate plus ONE HALF
percent ( 500 %7

B. Interest Calculation

Interest will be charged beginning on the date of each advance of principal and continue untit the fuil amount of
principal baz been repaid. Interest for a monthly Billing Cycle shall be calculated by muliiplying the Average
Daily Balance during the Biiling Cycle by the number of days in the Billing Cycle and then by the Annual
Percentage Rate enpressed as a decimal and divided by 363.

The Annual Percentage Rate may change monthly as changes take place in the Index and the principal sum due
on the Note. The ANINUAL PERCENTAGE RATE WILL NEVER EXCEED 9%% cxcept that no interest at
more than the maximum r2:c allowed by law at any time will be charged.

3. PAYMENTS

Monthly payments shall be due on the fifteentir day, of each month beginning the month following the first advance under
the Note. The Payment Amount Due each montii will he interest only on the outstanding principal balance.

In no event, however, will the Payment Amount Dut be-icss than 825 (unless the outstanding principal plus interest
accrued and unpaid is less than that amount). The payment amount method may be changed only with written consent
of the Note Holder.

4. PAYMENTS (coniinued)

Advances under the Note will increase the payment and prepayments will reduce the payment unless offset by changes
in the interest raie. The interest rate on the Note may change from time to tire, An increase in the interest rate will
result in an increased payment and a decrease in the inlerest rate will result 11 2/decreased payment unless offset by
prepayment or advances. Prepayment in whole or in part shall be permitted withoutpenaity or fee, but prepayment shal
not excuse Borrower’s subsequent failure to pay principal or interest as it becomes due,

5. BILLING NOTICES

Each month that there is an outstanding principal balance, Borrower will receive a biiling which will shovs the outstanding
principal balance carried forward from the fast billing date, the date and amount of additional advance(s) of principal or
payment(s) since the fast billing date and the amount of interest accrued since the last billing date, the Annual Percentagew
Rate, periodic rate, payment dug, late charge date, new balance, available balance, and any other items the Note Holder? n

may choose to disclose. n
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1I. ADDITIONAL NON-UNIFORM COVENANTS

‘124, Additional Insirance

4 In the event that any, either or all of the undersigned Borrowers shall elect to secure iife or disability insurance or both,
{1 or insurance of similar nature, in an amount, form and company acceptable to the Lender as additional security for the
.. indebtedness hereby secured, the Borrowers agree to pay or provide for the payment of all premiums on such insurance

+ policies; and further agree that the Lender may advance any premiums due and payable on such insurance policies, and
add the amount so advanced in payment of premiums as additional debt secured hereby, with interest at the Note rate.
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25" RELEASE FEE
Notwithstanding Covenant 22 of the Security Instrument to the contrary, this Security Instrument shall be released upon
cancellation of the/i.inz of Credit and payment to the terms hereof and the payment of its reasonable release fee.

26.  PRIOR MORTGAGE
The Borrowers affirm that tiiey pre the obligants under a Note secured by a Mortgage, in the original sum of

$ 64,000.00 , dated JANUARY 28, 1992 and recorded in the Recorder's
Office of ook County, Ilinois, as Document No. 93094558

and hereby specifically agree that wher and if they permit said Note or Mortgage to become in default under any of their
terms, Lender, as its option, may requireimmediate payment in full of alf sums secured by this Security Instrument and
may invoke any remedies permitted bv parag/aph21. If Lender exercises this option, Lender shall take the steps specified
in the second paragraph of 17.

27.::! DEFERRAL OF TAX AND INSURANCE #:CROWS

This Mortgage provides for payments to be made for tax.and insurance escrows. As long as the Mortgage referred to
in paragraph 27 is outstanding and all taxes and insurance pre’niums are paid, the escrow provisions in this Mortgage
will not be enforced. However, should said previous Mortgige he repaid, the Borrower will begin making escrow
payments in accordance with this Mortgage.

28:% . DEFAULT

In the event of any default under the terms of the Mortgage, the EQUILINE Laon Mortgage Rider or the EQUILINE
Loan Note, Lender will notify Borrower, in writing, pursuant to Paragraphs i4. 17 and 21 of the Mortgage, of
acceleration of this loan. Upon the giving of notice of acceleration, no future advaiices under the Line of Credit will be
permitted. 1f Borrower cures the default to Lender’s satisfaction, future advances under the Line of Credit may be made.

29." " LINE OF MORTGAGE
The line of this Mortgage secures payment of any existing indebtedniess and future advances riaCe pursuant to the
EQUILINE Loan Note to the same extent as if such future advances were made on the date of the sxecution of this

Mortgage without regard to whether or not there is any indebtedness outstanding at the time any advance is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this EQUILINE Loan
Morigage Rider.
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