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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 25, 1995, hetween George M. Moran and Rule Angela
Moran, his Wife as Joint Tenant, whose address is 16752 S. Greenivood, South Holland, IL 604733183
{referred to below as "Grantor"); and INTERSTATE BANK OF OAK FOFEST, whose address is 15533 South
Cicero Avenue, Attn: Loan Departmeat, Oak Forest, IL 60452-3626 (refunies to below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to L ender all of Grantor's right. title,

and interest in and io the Rents from the following described Properly loceted in Cook County, Siate of
Hlinois:

Lot 25 in Maccari's First Addition to South Holland, being a subdivision of parl of the Southwest
Quarter of Section 23, Township 36 North, Range 14, East of the Third Principal Meridian, according

to Piat thereof registerad In the Office of the Registrar of Titles of Cook County, lllkvais, on June 15,
1967 as Document Number 2329857,

The Real Property or its address is commonty known as 16752 S. Greenwood, South Holland, IL. 60473-3183

The Real Property tax identificaticr. number is 29-23-306-028-0000. Grantor’s interest in the Propenty is a
leasehold interest as set forth in the Lease described below.

£CO8LESH

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Caode. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The ward “Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment,
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£, Event of Defaull. The words "Event of Default” mean and include without firmtation any of the Events of
" Default set forth below in the section titled "Events of Default.”
g; Grantor. The word "Grantor” means George M. Mcran and Ruie Angela Moran.
E:‘ Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
}'.fl; amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

10 enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. n addition to the Note, the word "Indebtedness” includes all obligations, debis and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one of more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose o! the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as gursantor or otherwise, and whether recovery upon such Indebtedness may be or herealter may
become barrea Dy any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforcadule. Specifically, without limitation, this Assignment secures a revolving line of credit
and shall secure nol only the amount which Lender has presently advanced to Grantor under the Note,
but also any fulure amov.its which Lender may advance to Granlor under the Note within twenty (20)
years from the date of this Assignment to the same extent as if such future advance were made as of the
date of ihe execution of this 2ss'arment. The revolving line of credit obligates Lender to make advances
to Grantor so tong as Grantor compties with all the lerms of the Nole and Related Documents. Such
advances may be made, repaid, axd remade from time to time, subject to the limitation that the total
outstanding balance owing al any one tirne, not inctuding finance charges on such balance st a fixed or
variable rate or sum as pravided in the Nz, any lemporary overages, other charges, and any amounis
expcnded or advanced ag provided in this paragraoh, shall not exceed the Credit Limit as provided in the
Nete. It is the intention of Grantor and Lenduor tiiat this Assignmeni secures the balance outstanding
under the Note from time to time from zero up to the Credit Limit as provided above and any infermediate
t-alance.

Lease. The word "Lease” means the iease of the Property Uaiween and Grantor.

Lender. The word "Lender” means INTERSTATE BANK OF DAK FOREST, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreemanr: dated August 25, 1995, in the originat
principal amount of $5€,900.00 from Grantor to Lender, togethei with all renewals of, extensions of,
modifications of, refinancings of, consatidations of. and substitutions for *':2 promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. ( The index currently is 8.750%
per annum. The interest rate to be applied to the unpaid principal balance or this Assignment shall be at a
rate equal to the Index, subject however 10 the following maximum rate, resulting.in/s7 initial rate of 0.000%
per antum. NOTICE: Under no circumsiances shall the interest rate on this Assigrment be more than
{except far any higher default rate shown below) the lesser of 25.000% per annum Cr_tpe maximum rale
allowed by applicable law.

Proeerty. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment” section.

Reai Property. The words "Real Property” mean the property, interesis and rights described above in the
"Property Definition” section.

Related Documents. The words "Reiated Documents" mean and include without limitation all promissory
notes, credit ggreements. loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing. executed in connection with the Indebtedness.

Rents. The word "Rents" means all rents, revenues, income, issues, profits and proceeds from the Property,
whether aue now or later, including without limitation all Rents from all leases described on any exhibit

attached to this Assignment.

HSCI8LCCE

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INLEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED




UNOFFICIAL COPY




UNOFFICIAL COPY

08-25-1995 ASSIGNMENT OF RENTS
Loan No 201729100 (Continued)

DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantar shall pay to Lender
all amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations
under this Assignmenl. Unless and untit Lender exercises its right {o collect the Rents as provided below and so
long as there is no default under this Assignment, Grantor may remain in possession and contro! of and operate
and manage the Propeny and collect the Hents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and worrants to Lender that:

Ownership. Grantor is entitled 10 receive the Rents free and clear of ail rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assiyn. Grantor has the jull right, power, and authority to enter into this Assignment and to assign
and conveyaha. lents to Lender,

No Prior Assigamant, Grantor has nol previously assigned or conveyed the Rents 1o any other person by any
instrument now in furce.

No Further Trans’er. Crantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,

LENDER'S RIGHT TO COLLEZT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this A<signment, to callect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenanis. |ender may scnd notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to ke naid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter.upon and taike possession of the Property, demand, collect and receive
from the tenants or from any other pertons liable therefor, all of the Rents, institute and carry on all legal
praceedings necessary for the protection ot thir Property, including such proceedings as may be necessary to
rﬁzcoger possession of the Property; collect theHents and remove any tenamt or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon tae Froperty to maintain the Property and keep the same in
repair; 10 pay the costs thereof and of all services ui all employees, including their eguipment, and of all
continuing costs and expenses of maintaining the Propcry in proper repair and condition, and also to pay all
tﬁxeg, assessments and water utihties, and the premiuns.on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to @xacute and camply with the laws of the State of
Hinois ang also all other laws, rules, arders, ordinances and royuiremants of all other governmental agencies
affecting the Progerty.

Lease the Properly. Lender may rent or lease the whole or any pari-o*-the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Empioy Agents. Lender may engage such agent or agenls as Lender s2ay deem appropriate, either in
Lencer's name or in Grantor's name, 1o rent and manage the Property, includ ng the collection and application

of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
anropriale and may act exclusively and solely inr the place and stead of Grantor and.tc bave ail of the powers
o

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the iogegoing acts or thungs, and the fact

that Lender shall have performed one or more of the foregoing acts or things shall not reguice Lender to do

any other specific act or thing.
APPLICATION OF RENTS. Ail costs and exgenses incurred by Lender in cannection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determina the application of any and all Rents received by i, however, any such Rents received by Lender
which are not applied to such costs and expenses shall be aﬁphed to the Indebtedness. All expenditures made by
Lender ynder this Assignment and not reimbursed from the Rents shali become a part of the indebledness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.
FULL PERFORMANCE. If Grantor pays ail of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this assignment, the Note, and the Related Cocuments, Lender shail
execule and deliver 10 Grantor a suilable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
terminaticn fee required by faw shait be paid by Grantor, if permitted by applicable law. I, however, payment i3
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced (o remit the amount of that payment (a}) to Grantor's trustee in bankruplicy or 10 any
similar person under any federal or state bankrupicy law or law for the reiief of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender of any of Lender’s
property, or {c) by reason of any settiement or comprise of any claim made by Lender with any claimant (including
without limitation’ Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
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Assignment and this Assignment shall continue to be effective or shall be reinstaled, as the case may be,
notwithstanding any cancellanon of this Assignment or of any note or other insirument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order. settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENOER. if Grantor fails to compg with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required bejow, or if any action or proceeding is
commenced that wouid materially affect Lender’s interests in the Propenty, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s aption, will (a) be payable on demand, (be be added to the
balance of the credit line and be apportioned among and be payable with any installment payments to become due
during either (? the term of an%' applicable insurance policy or (i} the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and J)e?'able‘ at the Note's maturity.  This Assignment also will
secure payment ur these amounts. The rights provi for in this paragraph shall be in addition to any other
rights or any remouies to which Lender may be entitled on account of the defaull. Any such action by Lender
?‘Thgll nat be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.
DEFAULT. Each of the foilowing, at the option of Lender, shall constitute an event of default {("Event of Default”)
under this Assignment:
Default on Indeblednesas. -ailure of Grantor to make any payment when due on the Indebtedness.

Compliance Defaull. Failurzio c_:ompH with any other term, abligation, covenant or ¢condition contained in this
Assignment, the Note or in any i the Related Documents,

False Statements. Any warranty, sepresentation or stalement made or furnished to Lender by or on behalf ot
Grantor under this Assignment, the Moz of the Related Documents is false or misleading in any material
respect, ether now or at the time made or furnished.

Other Defaults. Failure of Grantor to come. with any term, obligation, covenant, or candition contained in any
other agreemen! between Grantor and Lencer

Death or Insolvency. The death of Grantor, (he insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the uenefit of creditors, any lype of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of ferellosure or forfeiture proceedingsb whether by judicial

proceeding, self-help, repossession or any other methed, v any creditor of Grantor ar by any governinental
agency against any of the Property. However, this subscction ‘shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of t12 claim which is the basis of the foreclosure or
torefeiture proceeding, provided thal Grantor gives Lender writtun-notice of such claim and furnighes reserves
or a surety bond for the claim satistactory 10 Lender.

Events AHecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becames incompetent, or revoles or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Existing Indebtedness._A default shall occur under any Existing indebtednZ: s ¢ under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit orcether action to foreclose any

axisting lien on the Property.

RIGHTS AND REMEDIES GN DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in additicii o any other righls or

remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Gruntur to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grzntor would be
requireg tc pay.

Collect Rents. Lender shall have the right, without notice 10 Grantor, 1o take possession of the Property and
coliect the Rents, including amounts past due and unpaid, and apply the nel proceeds, over and above
(ender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's aftorney-in-fact io endorse instruments received in payment
thereaf in the name of Grantor and to negotiate the same and collect the proceeds, Payments by tenants or
other users to Lender in response to Lender's demand shall sauesgz the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as r_nongagee in possession or to have a
receiver appointed ta take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or saie, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
morigagee in poSSession Or receiver may serve without bond if permitted by law. Lender's right ta the
appointment of a receiver shall exist whether or not the apparent value o the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.
Other Remedies. Lender shait have all other rights and remedies provided in this Assignment or the Nate or
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by law.

Waiver; Election of Remedies. A waiver by any party of a breach of a dprovision of this Assignment shal! not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or aégt other provision. Election by Lenger to pursue any remedy shall not exclude pursuit of any other
remedy. and an election lo make expenditures or take action tu perfarm an abligation of Gramor under this
Assignment after failure of Grantor to perform shal! not affect Lender's right to declare a defaull and exercise
its remedies under this Assignment.

Atlorneys’ Fees; Expenses. If Lender institules any suil or action to enforce any of the terms of this
Assignment, Lender shal be entitied to recover such sum as the court may adjudge reasonable as attorneys’
tees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opnion are necessary at agg time for the protection of its interest or the
enforcement of its rights shal! become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁaud at the rate provided for in the Note. Expenses covered by this
Paragraph include, without imitation, however subject to any limits under applicable law, Lender's aftorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (Including efforts to modify ot vacate any automatic stay of injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin title reports (including
foreclosure repers), surveyors' reports, and appraisal fees, and litle insurance, to the extent permitied by
appiicable law. Grantor also wili pay any court costs, in addition to all ather sums provided by law.

MISCELLANEOUS PROCYISIONS. The folowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assgrment, !oge!her with any Related Documents, constitutes the eritire understanding
and agreement of the parfies as to the manters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be._eflective unless given in writing and signed by the parly or panties sought to be
charged or bound by the alteratiuir or amendament.

Applicable Law. This Assignment bzt been delivered to Lender and accepted by Lender in the State of
litinois. This Assignment shall be overned by and construed in accardance with the laws of the State of

ilinois.

Multiple Parties. Al obhgations of Grantur under this Assignment shall be joim and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsihle for all ghligations in this Assignment:

No Modification. Grantor shall not enter into any agreement with the hoelder of any mortgage, deed of trust, or
other security agreement which has priority over (hiu_Assignment by which that agreement is modified,
amendeg, exiended, or renewed without the prior writter: consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreerient without the prior wrilten consent of Lender,

Severability. |f a court of competent jurisdiction finds an, orovision of this Assignment to be invalid or
unerforceable as to any person of circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasiuie, any such oftending provision shall be
deemed to be madified to be within the limits of enforceability or valioily, however, if the offending provision
cannol De so modified, it shall be stricken and ail other provisions of thin Assignment in ail other respects shall
remzin vahd and enforceahile.

Successors and Assigns. Subject o the limitations stated in this Assomment on transler of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. It ownershuf) of the Property becomes vested in a person gther than Grantar, Lender, without notice
ta Grantor, may deal with Grantor's successors with reference fo this Assignmen: ard the (ndebtedness by
way ol forpearance or extension without releasing Grantor from the obligations of thic Assignment or liability

under the indebtedness.
Time 15 of the Essence. Time is of the essence in the performance of this Assignmenl.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rights aid tenefits of the
homestead exemption jaws of the Staie of Minois as to all Indebtedness secured by this Assigiiment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment {or
under the Relaled Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the part){)'s
right otherwise to demand strict compliance with that provision or any other provisian. NC prior waiver by
Lender. nor any course of dealing between Lender ano Grantar, shall constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as 1o any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in ary instance shall not conslitute continuing
consent to subseguent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

N S i

OFFICIAL SEAL

o ,Q,{/;VO/S CHERY( { LARS

. ) NCTARY PUBLIC STaTE OFJ??IHN
) 88 MY COMMISSION EXP. 2/1/98

COUNTYOF_____ {170/ - ) )

On this day before me, the unuersigned Notary Public, personally appeared George M. Moran and Ruie Angela
Moran, His Wife as Joint Terzat, t0 me known to be the individuals described in and who executed the
Assignment of Rents, and acknowiedged that they signed the Assignment as their jfree and voluntary act and

deed, for the uses and purpases there’it mentioned.
Given under my hand and official seaf \his @7@2’ day of / ZJQ Y , 19 %
/! , -"‘; -~ ) ark 7 .
By | ﬁﬂ T AL Residing at /‘5:'),155 iy &/ZM /4{-54(75_0\

Notary Public in and for the State of _ /(AI OIS

My commission expires D)*l 96

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 (c) 1995 CFi ProSurvices, Inc. Al rights reserved.
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