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DIT LINE MORTGAGE

TP 357 F7y- o4
THIS CREDIT LiNG MORTGAGE and Security Agreement is made this 24th day of
August 1995 Yetween the Mortgegor, J. W. FAIRMAN, JR. and PAMELA

L. WHITE-FAIRMAN, ™IS WIFE, IN JOINT TENANCY _
(herein "Borrower”),

and the Mortgapee,

IRWIN UNION BANK & TRUST CO

a corporation organized and exwbing under tie laws of INDIANA

whose address is 500 WASHINGTON 5TREET

COLUMBUS, IN 47201 (herein "Lender”)

WHEREAS, this Mostgage s 8 "Credit Line Mertgage” and secures obligations up to a maximum amount
of indebtedness outstanding at any time of FOURTEEM. THOUSAND SIX HUNDRED DOLLARS
AND 00/100
Dollars ($ 14,600.00 } plus accrued and unpaid daterest, advances for the payment of taxes and
municipal ussessments, insurance premiums, costs incurred for <b< protection of the mortgaged property or the
lien of this mortgage, expenses incurred by the Mortgagee by retson of default by the Mortgagor under this
Mortgage.

WHEREAS, the Lender intends from time to time until the maturny Zate of September 15, 2015
to make credit advances of certain sums of money to the Borrower under viie terms of a Home Equity Loan
Agreement dated August 24, 1995
subject to the limitation that the tota) oulstanding balance owing at any one time shall not exceed the Credit
Limit as provided in the Home Equity Loan Agreement. The Home Equity Luan Agreement evidences a
"revolving credit” as defined under llinois Law. The licr of this Mortgage secures paynent of any existing
mdebtedness and any future advances made pursuant to the Home Equity Loan Agreemert ‘o the same extent
as if such future advances were made on the date of the execution of this Mortgage, without'rogard to whether
ur not there s any advance made at the time that this Mortgage is executed and without regard o whether or
not there is any indeb'zdness outstanding at the time any advance is made. The total amount of the
indebtedness secured by this Mortgage shall not exceed 123 %.
of the Credit Line Limitation. Notwithstanding the amount outstanding at any particular time, this Mortyage
secures the total Home Equity Loan Agreement amount shown above. The unpaid balance of the Home
Equity Loan Agreement may at certain times be lower than the amount shown or zero. A zero balance does
noi terminate the Borrower's line of credit or this Mortgage, and therefore, the lien of this Mortgage will
remain in full force and effect notwithstanding any zero balance;

TO SECURE to iender the repayment of the indebtedness evidenced by the Home Equity Loan
Agreement, with interest thereon; the payment of all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the performance of the covenants and agreements of
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Borrower herein contammed, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in
COOK County, State of Hlinois: } /

NOIS TGAGE Page 1 of § Form um
i - CREDIT LINE SECOND MORTGAG age 1 o Rev. DSK)EIIWS 20ftware




UNOFFICIAL COPY




"UNOFFICIAL COPY

.LOT 51 IN SANDBERG RIDGE, A SUBDIVISION OF THE NORTH 165 FEET OF

THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 AND THE NORTH 165 FEET OF THE
SOUTHEAST 1/4 IN SECTION 10, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD DRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. TAX#27-10~404-007-0000

which has the address of 8B35 W. 147TH STREET ORLAND PARK
LT e ]
Mlinois 60462-2701 (herein “Property Address™);
Ly Code)

TOGETHER withh all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and renis,) all of whick shall be deemed (o be and remain & part of the property covered hy this
Mortguge: and all of the toregoing, together with said property (or the leasehold estate if this Mortgage is on a

leasehold) nre hereinatter referrod to as the “Property”.
Rorrower covenants that Gcrrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, und that the Property is unencumbered except for encumbrances of record. Borrower
covenants that Borrower warranls an?’ vili defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as foilows:

1. Payment of Principal snd Intereit. Borrower shall prowptly pay when due the priucipal and interen
indehtedness evidenced by the Home Equity Loln Agreement and late charges as provided in the Home Equity Loan
Agreement.

2. Application of Payments. Unless applicable faw (provides otherwise, all payments received by Lender under the
Home Equity Loan Agreement shall be applied by Lenderfizsi in payment of amounts to intereat payable cn the Home
Equity Loan Agreement, and then to other charges and colicction costs before being applied to the Borrower's unpaid
privcipal balance under the Home Equity Loan Agresment,

3. Prior Mortgages and Deeds of Trust; Charges; Liens, Eorcower shall perform all of Bofrawer's obligations
under any mortgage, deed of trust o other security agreement wit'-a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrowe  sholl pay or cause to be paid alf taxes,
assessments and other charges, fines and impositions attributable to the Prapeity which may attain & priority over this
Mortgage, and leasehold payments or ground rents, if any.

4. Huzard Insurance. Borrower shall keep the improvements now existing o asteifter erected on the Property
insured againat loss by fire, hazards included within the term “extended coverage” and any ather hazards, including floods
or flooding, for which Lender requires insurance, and such other hazards as Lender may reavire and in such amounts
and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to appreval oy Lender; provided
that such approval shall not be unreasvnably withheld, 1f Borrower fails to maintain coverage dercrised above, Lender
may, at its option, abtain coverage to protect Leader's rights in the propenty. All insurance puolicies and tenewals thereof
shal be in a form acceplable to Lender and shall include a standard mortgage clause in favor of and in 4 form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which hae priority over this Mortgage.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrer offers to settle a claim for insurance benefits, Lender is
authorized 10 collect and apply the insurance proceeds at Lender's option zither to restoration or repair of the Property
ar to the sums secured hy this Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shull perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents,
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6. Protection of Lender's Security, If Berrower fails to perform the covenants and agreements contained in this
Mortgage, or it any actwon or proceeding is commenced which materiully atfects Lender’s interest in the Property, then
Letider, al Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonahle attorneys’ Fees, and take such action as s necessary o protect Leader's interest, If Lender required mortgage
insurance as 4 condition of making the loan secured by this Mestgage. Borrower shadl pay the premiums required to
maintain such insurance in effect unti} such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Home Equity Loan
Agreement rate, shall become additional indeMedness of Borrower secured by this Mortgage. Unless Borrower and
Lender agree to other ferms of payment sech amounts shall e payable upon notice from Lender to Borrower
requesting payment thereof. Nothing contained in this paragraph 6 shail require Lender to incur any expense or take
any actim hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propesty,
provided that Lender shall pive Borrower notice prior to any such inspection specifying reasonahle cause therefor related
to Lender's interess ui the Property.

K. Condemnation. The proceeds of any award or clam tor damages, direct or consequential, in connection with any
condemnation or other tiking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby
assigned and shall be pad to Lender, subject to the terms of any mortgage, deed of trust or other securily agreement
with a hen which has privray over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
ot amortization of the sums secura2 by this Mortgage granted by Lender to any successor in interest of Borrower shall
not ¢perite to release, in any mannczcihe hahility of the onginal Borrower and Borrower's successors in inferest, Lender
shall net be required to commence proaeedings against such successor of refuse to extend time for payment or otherwise
modify amortization of the sums secured bv/(hi; Mortgage by reason of any demand made by the original Borrower and
Borrower's successora in interest, Any forbearapce hy Lender in exeroising any right or remedy bereunder, or otherwive
afforded by appucahle law, shall not he i waiver afar nreciude the exercise of any such right or remedy.

19, Suceessors and Assigns Bound; Joint sno Several Liability; Co-signers. The covenunts and agreements hersin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provistons of paragraph 15 heredt. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, hat aues pot execute the Home Equity Loan Agreement, (a) is

co-signing this Mortgage only to mortgage, grant and convey wnat Borrower's interest in the Property to Lender under
the terms of this Mostgage, [b) is not personally liable on the Hose) Equity Loan Agreement or under this Mortgage,
ant (¢) agrees that Lender and any otier Borrower hereunder may apiee to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the/ dome Equity Loan Agreement, without that
Borrower's consent and without releasing that Borrower or moditving this Montgege as 1o that Borrower's tuterest in fue

Praperty.
1. Nutice. Except for any notice required under applicable faw to he given n 2nother manner, (a) any nolice to

Borrower provided for i this Morigage shall be miven by delivening it or by maitsz such nolice by certified mail
addressed to Borrower at the Progerty Address or ot such other address an Borrower may dusignate by notice 1o Lender
as provided herem, and (h) any nohee to Lender shall be iven by certified mail to Lendei's addzess stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any hotic: orovided for in this
Morigape shall be deemed to have heen given to Borrower or Lender when given in the manner dzagsated herein.

12. Governing Law; Severability. The stute and local laws applicahle to this Mortgage shall Fethe laws of the
wrsdiction m which the Property s located. The foregomy sentence shall not fimit the applicability of Fedaul law to this
Mortgage. [n the event that any provision or classe of this Mortgage or the Home Eyuity Loan Agreement conflicts with
applicahle law, such conflict shall not atfect other provistons of this Mortgage or the Home Equity Loan Agreement
which can be given effect without the conflicting provision, und te this end the provisions of this Mortgage and the Home
Equity Loan Agreement are declared to he severable, As used herein, "costs”, "expenses” and "attorneys’ fees” include all
sums to the extent not prohrhited by apphicable law or limited herein.

13. Borrewer's Copy. Borrower shall he furmshed 2 conformed copy of the Home Equity Loan Agreement and of
this Mortgage at the time of exzeulion or after recordstion hereof,

14. Rehabilitution Loan Apreement. Borrower shall fulfill all oy Borrower®s obligations under any home rehabilitation,
improve inent, repair, or ofher loan agreement which Berrower eaters into with Lender. Lender, at Lender's option, may
reguire Borrower to execute and deliver to Lender, in a Sorm acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may have agamst parties whe supply Jabor, matenals or services in connection with

improvements made 1o the Property.
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k., 15. Transfer of the Property or a Beneficiaf Interest in Barrower. 1f all or any part of the Property or any interest in
L, it is sold or transferred (or if 4 beneficial interest in Borrower is sokl or transferred and Borrower is not a natural
=3 person} without Lender's prior written consent, Lender may, at its option, require immedinte payment in tull of all sums

sceured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as

o
2" of the date of this Morfgage.

v

:IL If Lender exercises Liis option, Leader shall give Borrower notice of aceeleration. The notice shall provide a pering of
b not less than 30 days trom the date the notice is delivered or majled within which Borrower must pay all sums secured hy
B this Morigage. It Borrower tuils 1o pay these sums pror to the expiration of this period, Lender may invoke any remedies

permutted hy this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Accelersiton: Remedies. Except us provided in parugraph 15 hereof, upon Barrawer's breach of any covenant or
agreement of Borrewer in this Mortgage, including the covenants to pay when due uny sums secured by ths Mortgoge,
Lender prior to acccteration shall give notice te Borrower us provided in paragraph 11 hereof specifying: {1) the breach;
(2) the action requires (o cure such breach; (3) u date, not less than 10 days from the date the notice is mailed to
Borrower, by which such Froich must be cured: and (4) that failure to cure such hreach an or hefore the date specified
in the notice may result in sicelération of the sums secured by this Mortgage, forectosure by judicial proceedings, und
sale of the Property. The nobice stall further inform Borrower of the right to reinstate after sccelerntion and the ripht
to assert in the foreclosure proceedirg the nonexistence of a defaull or any other defense of Borrower to ucceleration
and foreclosure. iF the breach is not «rsd on or hefare the date specified in the natice, Lender, at Lender’s aption, may
declare afl of the sums secured hy this Meiqzoge to be immediately due and payuble without further demand and mny
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding al} expenses of
foreclosure, including, but not limited to, reusoautle attorneyy’ fees and costs of documentary evidence, abstructs and title

FEpOrts.

7. Borrowes’s Right te Reinstate. Notwithstandirg Lender’s acceleration of the sums secured by this Mortgage due
ts Boreower's breach, Borrower shall have the right to Beve uny proceedings hegun by Lender to enforce this Mortgage
discontinued at 4ny tune prior to eatry of judgement entorcigg Dis Mortgage it: {a} Borrower pays Lender all sums which
would be then due under Uns Mortgage and the Home Equity.Loan Agreement had no acceleration occurred; (b)
Borrower cures all breaches of any cther covenants or agreemenis/of Borrower contained in this Morigage; (¢) Borrower
pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and o entoremg Lender's remedies as provided in paruzgraph 16 hereof, including, but not hmited to,
reasoniable attorneys’ Fees; and {d) Borcower takes such action as Lender diay teasopably require to assure that the fien
of this Mortgage, Lender's interest in the Property and Borrower's obiigation by _nay the sums secured by this Mortgage
shall comtinue usimpaired. Upon such payment and cure by Borrower, this Morigage and the obligalions secured hereby
shall remain in full force and ¢ffect ax if no acceleration had oceurred.

I8. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration andcr paragraph 16 hereof of

abandonment of the Property, have the right 1o collect and retaiu such rents as they become ateapd payable. a
Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall’ be entitled to have E‘?‘
recetiver apponted by a court 1o enter upon, take possession of and manage the Property and to colizct the rents of the b
Property mcluding those past due. Al rents collected by the recetver shall be applied first to payme(t «f the costs of :
management of the Property and colection of renls, including, hut not fmited to, receiver'’s fees, premiums on receiver's -
honds snd reasonahle attorpeys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to :n
account onfy tor those rents actually received. tew
L

19. Release. Upon termanation of the credit line under the Home Equity Loan Agreement and payment of all sums
secured by this Mortgage, Lender shall release this Mortgage and shall produce all duly cancefted notes and other instruments
evidencing indebtzdness seeured by this Mortgage. To the extent permitted by applicable law, Borrower shafl pay all costs of

recordaton and Lender's [ves, if any.

2. Waiver of Homestead, Borrower herehy waives all right of homestead exemption in the Property.
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3 21. Riders to this Security Agreement. If one or more niders are execuied by Borrower and recorded together with
H this Security Agreement, the covenamts and agreements of each such rider shall be incorporated into and shall amend &nd
{ supplement the coverants and agrecments of this Security Instrument as if the rider(s) were a part of this Security

"L Instrument.
2k {Check applicable box(es;]

l:] Condominium Rider C:] Planned Unit Development Rider D 1-4 Family Rider

D Homestead Ruder Cl Other(s)

REQUEST FOR NOTICE OF DEFAULT
L AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUSF

Borrower and Lender reques.the holder of any mortgage, deed of trust or other encumbrance with & Lien which has
priority over this Mortgage to give Natic: 1o Lender, at Lender's address set forth on page one of this Mortgage, of any

default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower bhas xeouted and acknowledges receipt of pages 1 through 5 of this Mortgage

S Fima G

f)f W FAIRMAN, . ' -Borrowe
g 7
pmm L  WHYTE- FAIRMAN Borromr
- <Botrower
Bolrowsr
Caalc County ss: | e

STATE OF ILLINOIS
Tru Uriers el , & Notary Public in and for said county and state, herahy certify that E‘" |
. -\

1,
FAIRMAN, JR. and PAMELA L. WHITE-FAIRMAN, HIS WIFE, IN JUINT

J. W,

TENANCY

personally known to me to be the same person(s) whose pame(s) ARE  subscribed to the foregoing instrument, =«

appeared before me this day in person, and acknowledged that  thesy signed and delivered the said instrument as .
free voluntary act, for the uses and purposes therein set forth.

day of Auauﬁ‘ 1993

Given under m;, hand and official seal, this

My Commission expires: 3“’,‘” /_3),’3\“ L W
U Notary Pabllc

;,v.-),';);.';.w););)u»n),')))uuu)g

©  “OFFICIALSEAL"

Debra L. (O'Shaughnessy
( Notary Pulitic. State of Illnois §
% My Commission Expires D3RS0 )
NS AR08 20O PIIOLOELILIILECEEL P,

N
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