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MORTGAGE

THIS MORTGAGE ﬁ' Security lantrument) is givenon  08/28/95 |
The mortgagor is [0E EDRARDS MARZTED TO LULA EMZ* *THIS
. ‘ e E&E{W ) DOESN'T CONSTITUTE
{"Borrower*) This Secunity Insirument is givin % FORD N FINANCE COMPARY, INC.
s successors and/or assigns. a NEW YOR corporation, whose address is HOMESTEAD PROPERTY

250 EAST CARPCNTER FRISWAY =77 7717 TRYING, TX 75082 {"Lender*).

Borrower is indebted to Lender up to a maximun:.maunt of

NINETY-THREE THOUSANG SEVEN HUNDRED FIFTY ANMO CQ/100--~-r=r=m=omemmmoremammma e an dollars (U.S. $ a3, 750.00 §,
tcﬁé'th'ei"WTtH ‘all '¢harges, fees, and inferest as pravigso undar 8 Revoiving Loah Agreement and Disclosure Statement
{"Agreement”) dated the same date as this Security Instriziant pursuant to which Borrower may obtain advances from
time to time.

This Security Instrument secures to Lendaer: () the repayment of the debt evidenced by the Agreement, with interest.
and alt renewals, extensions and maodifications; {b) the payment ¢ 3! other sums, with interest, advanced under paragraph
6 to protect the security of this Security Instrument; ard (¢} the puriormance of Borrowar's covenants and agreements
under thiz Secunty Instrument and the Agreement For this purpose, Por.ower does hereby mortgage. grant and convey to

Lender the following described property located in  COOK o
County, [llinois:

LoT 26 IN BLOCK 1 IN GUNDERSON'S SECOND ADDITION TO CHICAGD.BEING A SUBDIVISION
QF THE NORTH WEST % OF THE SOUTH WEST % OF THE NORTH WES1. = OF SECTION 15, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, Iii (fOK COUNTY, ILLINCIS,

PIN#16-15-116-037 ) )
which has the a ,,930, 4700 %. VAN BUREN
CHICABD, 1L 60644 “Property Address").

TOGETHER WITH all the improvemants now or herealter erected on the property, ani alf easements, rights,
oppurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and swzi cnd all fixtures now or
hareafter a part of the prapeity. All replacements and additions shall also be covered by this Sacurity nstrument. All of the
forsgoin%is refarred to in this Secunty Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed :n” has the right to
mortgags, granl and convey the Property and thai the Property is unencumbered, except for current ‘taxes. Borrower
warrants and will defend gensrally the title to the Property againat all claims and damands.

1. Payment of Principal and Interest; Late Charges. Borrower shail promptly pay when due the principal of and
interest on the debt evidenced by the Agreement and any late charges due under the Agreement.

2. Application of Payments. Unless applicable law provides ctherwise, all payments recsivad by Lender under
paragraph 1 shall be applied: first, to fate charges due under the Agreement; second, 1o interest due; and last, to principal

duse.

01281806

3. Charﬁes Liens. Borrower shall pay all toxes, assassments, charges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if any. Borrower
shall pay on time directly to the person owed payment. Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secuied by the lien in a manner acceptable 1o Lender: (b} contests in
pood faith the fen by, cr defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from the holder cf
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. i Lender determines that
any part of the Property is subject to a lien which may attain priority over this Secunily Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shal! satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

catensa
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4. Hazard !nsurnnce.lBJrerQIEa thJ Qoléwlrno@i@ E\er after erected on the Property

iniured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
wsurance carrer providing the insurance shall be chosen by Borrower subject to Lender's approvat which shall not be
unreasonably withheld

All insurance policies and renswals thall be acceptable to Lender and shall include & standard mortgage clause.
Lendsr shall have the nght to hoid the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not mads promptly by Borrower. _ )

Unless Lender and Borrower ntharwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Lenders security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lassened, the insurance proceeds shail be
apphied 1o the sums secured by this Security Instrument, whather or not then dus, with any excess paid to Borrower. if
Borrower abandons the Property, of does not answer within 30 days a notice trom Lender that the insurance carriar has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of
restore the Property or to pay sums secured by this Secunty Instrument. whether or net then due. The 30-day period will
begin when the notice is gven.

Unless Lender and Rorrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. If
under paragraph 20 the Property is acquired by Lender, Borrowers right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extant of the sums secured by this
Secunity Instrument iz/imediately priot 1o the acquisition.

5. Preservatior: and Mpintenance of Property: Leassholds. Borrower shall not destroy, damage, or substantiall
change the Property, Gllow the Property to deteriorate or commit waste. ) this Security Instrument is on a leaseholcY.
Borrower shall comply wat!t the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
foe title shall not merge unluss{ender agrees to the merger in writing.

6. Protection of Lenaat’s Rights in the Property. If Borrower fails 1o parform the covenants and agreements
contained in this Security Inst/ument, or there is a legal praceading that may significantly affect Lenders rights in the
Property {such as a proceeding in Dankruptcy, probate, or condemnation or to enforce laws or regulations, then Lender
may do and pay for whatever 1s nacessarv to pratact the value of the Property and Lendar’s rights in the Property. Lender’s
actions may include paying any sums secvred by a lienr which has priority over this Security Instrument. appearing in court,
paying reasonable attorneys’ faes and entering on the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have 1o do sr.

Any amounts disbursed by Lender uncer this paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lence! aijree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Agreement rate anu shall be payalle, with intorest, upon notice from Lender to Borrower
requesting payment,

7. inspection. Lender or its agent may make rea;onable entries upon and inspections of the Property. Lexder shall
give Borrower notice at the time of or prior to an inspectior. spycifying reasonable cause for the inspectian,

8. Condemnation. The proceeds of any award or ctaim for damages, direct or consequantial, in connection with any
condemnation or other taking of any part of the Property, or f5r r.onveyance in lieu of condemnation, are hareby assigned
and shall be paid to Lender.

In the event of a total taking of the Praoperty. the proceeas sha!l be applied to the sums securad by this Security
Instrument whether or not then due, with any excess paid to Borrorve! In the event of a partial taking oy tha Property.
unless Borrower and Lender otherwize agree in writing, the sums secured by this Security Instrumant shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) by total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immedately before the taking. Any balance shall be
paid to the Borrower,

If the Property is abardoned by Borrower, or if, after notice by Lender “oGurrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to raspond to Lenderwitiin 30 days after the date the notice
15 given, Lender is authonzed to collect and apply the proceeds, at its option, either to.<astaration or repair of the Property
o7 to the sums secured by this Security Instrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the maonthly payments referred to in paragraph 1 or change the amousiiof such payments.

9. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for paymant or
modification of amortization of the sums securad by this Security Instrumaent granted by Leidar fo any successor in
interest of Botrower shall not operate to release the hability of the original Boirower or Borrower's si:ccassors in interest.
Lender shall not be required to commance proceedings against any succaessor in interest or refuss o extend time for
payment of otherwise modify amortization of the sums secured by this Security Instrument by reaso; of anv demand
made by the origqinal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy. _

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of thig
Secunty instrument shall bind and benetit the successors and assigns of Lender and Bozrower, subject to the prvisions of
naragraph 16 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Agresment: (a} is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interast in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sume secured by this Sacurity Instrument; and (CL agrees that Lendar and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Agreement without that Borrower's consent.

11. Loan Charges. }f the loan securad by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collectad or to he collected in
connection with the loan exceed the permitted limits; then (a) any such loan charge shall be reduced by the amount
necessary to reduce the charga to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permittad limits will be refunded ta Beorrowsr. Lender may choose to make 1zis refund by reducing the principal owed
under the Agreement or by making a direct payment 1o Borrowaer. If a refund reduces principal, the reduction will be
treated as a partial prepayment.
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12. Lsgislation AﬁectULMQE:.EelaQJAeratgo@IB!st has the effact of randering
oram

any provision of the Agreement or this Security Instrument unenforceabls ace g tu its terms, Lender, at its option, may
require immediate payment in full of all sums securad by this Security Instrument and may invoke any remedies permitted
by paragraph 20. It Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph

13. Notices. Any notice to Borrowaer provided for in this Security Instrument shall be givon by delivenng it or by
mailing it by first class mail unless applicable faw raquires use of another method The notice shall be directud to the
Property Address or any other address Borrewer designates by notice to Lander Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumaent shall be deemed to have been given to Borrower or Lenger when piven as providad
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
junisdiction in which the Property is located In the event that any provision or clause of this Security Instrumant or the
Agreement conflicts with applicable faw. such conflict shaill net arfact other provisions of this Security Instrument or the
Agresment which can be given effect without the conllicting provision. To this end the provisions ot this Security
Insrrument and the Agreement are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Agreement and of this Security instrumant.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
1t 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums securad by
this Securnity Instrurient. However, this option shall not be exercised by Lender if exerzise is prohibited by federal law as of
the date of this Secuiiv Instrumant.

i Lender exercizes this option. Lender shall give Borrower notice of acceferation. The notice shall provide a periad of
pot less than 30 days flor, the date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Security Instrument. ¥ Borrower fails to pay these sums pric: to the expiration of this period, Lender may avoke any
remedies parmitted by this Security Instrument without lurther notice or demand on Borrowar.

17. Borrower’s Right o Fsinstate, |t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty [nstrenent discontinued at any time prior to the earlier of: (a} b days [or such other periad as
applicable law may specify for reinstztement) before sale of the Propenty pursuant to any power of sale contained in this
Secunty Instrument; or {b) entry or a judament erjorcing this Security Instrument. Those conditions are that Borrower: (a}
pays Lender all sums which then would as-cue under this Security Instrument and the Agreement had no acceleration
occurred: (b) cures any default of any ower covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not himitad to, reasonable attorneys' fecs; and (dj takes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument, Lender's rights in the Property and Borrower's
abligations to pay the sums secured by this (Security Instrument shall continue unchanged. Upon reinstatement b
Borrower, this Security Instrurment and the obligatiun secured hereby shall remain fully effective as if no zcceleration ha
occurred. However, this right to reinstate shall not appl/ in the case of acceleration under paragraphs 12 or 16,

1B. Sale of Agreement; Change of Loan Servicsr. The Agreement or a partial interest in the Agreement [together
with this Security Instrument} may be sold one or more itmes without prior notice to Borrowar. A sale may result in a
change in the sntity (known as the "Loan Servicer”) that collacts monthly payments due under the Agreement and this
Security Instrurment, There also may be one or more changes of the Loan Servicer unrelated to a sale of the Agreement. If
there 13 a change of the Loan Servicer, Borrower will be given wiattan notica of the change in accordance with paragraph
13 sbove and applicable law. The notice will state the name awi uddress of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any othzr Jaformation required by applicable law.

19, Hazardous Substances. Borrower shall not cause or permit ‘ne presance, use, disposal, storags, or ralease of any
Hazardous Substances on or in the Property. Botrower shall not do, n4r allow anyone else to do, anything affecting the
Property that is in wiclation of any Environmental Law. The preceding two seitenzes shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintanance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, Zemand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hzzardous Substance or Environmentai
[aw of which Borrower has actual knowledge. if Borrower learns, or is notified by any govarmmental or regulatory authority
that any removal or other remediation of any Hazardous Substance affecting the Properny is necessary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmantal Law.

As used in this paragraph, "Hazardous Substances® are those substances defined as tox'c o’ hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammabile or toxic e*oleum products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radicactive materials. As
used in this paragraph, “Environmental Law” means federal laws and laws of the jurisdiction where (ne Property is located, »
that relate to health, safety or environmental protection, C‘_'

20. Acceleration; Remedies. Lander sﬁaﬂ give notice to Borrower prior to acceleration following-Borrower’s breacht,
of any covenant or agreement in this Security Instrument [but not prior to acceleration under paragraphs 12 and 186 unless(,
apphcable law provides otherwise]. The notice shall spacify: {a) the default; (b) the action required to cure the dafault; (c) tm "
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) thata
falure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums secured b\/"(?
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Tha notice shall further inft:rm;f~ 3
Borrowsr of the right to reinstate after acceleration and the right to assertin the foreclosure proceeding the non-existonce "
ot a default or anr‘ other defense of Borrower to accsleration and foreclosure. If the default s not cured on or before thelD
date specified in the notice, Londer at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and mav foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph. including, [i)ut not limited 1o,
reasonable attorneys’ fees and costs of title svidence,

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Proparty and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied to enter upon, take possession of and manage the Praperty and to collect the rents of
the Property including thoseo past duse. Any rents collected by Lender or tha receiver shall be appliad first 1o payment of the
costs of managemsnt of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
recever's bonds and reasonable attorney’s fees, and then 1o the sums secured by this Security Instrument,

11400108k mfela::gf
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22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrowaer. Borrower shall pay any recordation costs.
. 33. Waiver of Homestead. Borrower waives all right of homestead axemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Agreement,

x Doim Etlew el
JOB7EIWAHDS

STATE OF ILLINOIS COCK County ss:

. _THE UNOFRSIGNED . & Notary Public in and for said county and stats, do
heraby certify that JUE POWARDS MARRIED TO LULA EDWARDS

personally known to me to be the sumae person whose name IS subscribed to the

foregoing instrumant, appeared b<.ore me this day in person, and acknowledged that he signed and delivered

the said instrument as HIS free voluntaiy act, for the uses and purposes therein set forth.

{
Given under my hand and ofticial seal, this|_ 28TH day of i?bGUS‘ZE

f
My commission expires: ) ! l‘ 4 \ i 'i\\%\
ff fF v Notary Public

L N uﬂi-
This document was prepared by: "OFEICIAL S E
i KIRSTEN L HARKINS”

ETC 3 NOTARY PURLIC, ZTATE QR ILLINGIT i
415 N LASAL%SG?SE 402 /\MY CORMMIRT ™ £ eMBEs 00 G

R T P L

CHICAGO 1L
SEND RECORDED DEED TO:
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