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MORTGAGE LOAN #. 12940804

THIS MCRTGAGE ("Security Instrument”] is given on AUGUST 03
The mortgagor is

3. 1885
77%,(' MARGARET ABAUSH “huebied

1 and wife as joint.tenants.. ..
lao'r.scwér'--')y'?a;s"‘secu‘r;tymgfr'are.;;rf:“;s"giuéh“‘t'a“jjj_“j_j B
LOAN AMERICA FINANCIAL CORPUFATION . .

which is organized and existing under the Jws of the State of FLORIDA

whose address is 9060, SOUTHSIDE BLVD, JACKSONVILLE, FL 32256 _
("Lender"). Borrower owes Lender the prmmpal si'? 0

-
=

e L s

Dollars US. $ 166,500 .00=~=--~ _). This debt is evicanced by Borrowaer's note dated the

same date as this Securlty Instrument ("Note"), which’piovides for monthly payments, with

the full debt if not paid earlier, due and payable on SETTEMBER 01, 2025
for interest at the yearly rate of

"WSMBER 01, 2025 . and
SIX AND THREE E)GHTHS-=-=--=-rocuceooaocaodo)
" percent (§,375,
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%). This Security instrument secures 0 iender: (3 the repayment
of the debt evidenced by the Note, with interest and all i/enewals, extensions and

modifications of tha Note; (b) the payment of all other sums, with interest, advanced under
j paragraph 7 to protsct the security of this Security Instrument; and (c) the performance of

Borrowers covenants and agreements under this Security Instrument and thz.Note For this
purpose, Borrower does hereby mortgage. grant and convey to Lender

b2 following
described property located incook. . . ~ County, llinois:
LOT 140 IN ELM TERRACE, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST

'
{EXCEPT THE WEST 3C RODS THEREQF) OF SECTION 28, TCOWNSHIP 38 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

//;7?74{2
3
Rea! Estete Tax 1D%: 348-32-26804 Tex 102: 354-?4-5489

MAILING ADDRESS: VOLUME :
1225 NEWBERRY

LA GRANGE, IL 60525~
which has the address of 1225 NEWBERRY
LA GRANGE .

-, (Strest, City) llinois gps25
('Property Address');

TICOR T

ez 06LL56

PINg 15-28-423-006

' izip codal,
iLLINOIS-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/30
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter & part of the property. All
replacements and additions shall also be covered by this Security Insirument Al of the
foregoing is referred to in this Security Instrument as the "Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national uss and
non—uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property.

UNIFORM: COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment <1 Principal and interest; Prepayment and Late Charges, Borrower shali
promptly pay when sue the principal of and interest on the dabt evidenced by the Note
and any prepayment ard/iate charges due under the Note.

2. Funds for Taxes anud ‘nsurance. Subject to applicable law or to a written waiver
by Lender, Botrower shall psy to-lender on the day monthly payments are dua under the
Note, until the Note is paid in full, a sum ("Funds®} for. (a} yearly taxes and assessments
which may attain pricrity over this Gecurity Instrument as a lien on the Property; (b} yearly
leasehold payments or ground rents nn the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood  iteurance premiums, if any. (e} yearly mortgage
insurance premiums, if any: and (f) any sums payabie by Borrower to Lendsr, in accordance
with the provisions of paragraph 8, in lieuv of the payment of mortgage insurance
premiurmns. These items are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a federally relatad
mortgage loan may require for Borrowsr's escrow ascount under the federal Real Estate
Settiement Procedures Act of 1974 as amended [rum time to time, 12 USC. Section
2601 et seq ["BESPA"), unless another law that applies' to the Funds sets a lesser amount
if so, Lender may, at any time, collect and hold Funds ir” aip amount not t¢ exceed the
lesser amount. Lender may estimate the amount of Funds cum zn the basis of current data
and reascnable estimates of expenditures of future Escruw ltems or otharwise in
accordance with applicable law.

The Funds shall be held in an institution whose daposits ara insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is such an institution} or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow 'eims. Lender may
not charge Borrower for holding and applying the Funds, annually anaivzira-the aescrow
account, or verifying the Escrow [tems, unfess Lender pays Borrower intergst ca-the Funds
and applicable law permits Lender to make such s charge. However, Lender iray require
Berrower to pay a one-time charge for an independent real estats tax reporing service
used by Lender in connection with this loan, uniess applicable law provides ctherwise.
Unless an agreement is made or applicable law requirgs interest to be paid, Lender shail not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit tc the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument

if the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender at any time is
nat sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Berrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's scle discretion,
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or saie of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all paymants
received by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment
charges due under the Note; saecond, to amounts payable under paragrapn 2; third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
Instrument,and lesassheold payments or ground rents, if any. Borrower shall pay these
obligations 1. the manner provided in paragraph 2, or if not paid in that manner, Borrower
shalf pay tierm on time directly to the person owed payment Borrower shal promptly
furnish to Lenaer all notices of amounts to be paid under this paragraph |f Borrower
makes these ‘psymants directly, Borrower shall promptly furnish to Lender receipts
avidencing the paymurts,

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borcowar: {a) agrees in writing to the payment of the obligation sacurad
by the lien in a manner ¢ucsiptable to Lender; {b) contests in good faith the lien by, or
defends against enforcemetii of the lien in, legal proceadings which in the Lender's opinion
operate to prevent the enforcerient of the lien; or Ic} secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security nstrument. If
Lender determines that any part af the Preperty is subject to a lien which may attain
priority over this Security Instrumen:. _lender may give Borrower a notice identifying the
" lien. Borrower shall satisfy the lien or ‘ake one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Sorrovee/ shall keep the improvements now existing
or hereafter erected on the Property insured agzinst loss by fire, hazards included within
the term "extended coverage' and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall by _maintained in the amounts and for
the periods that Lender requires. The insurance carrier rioviding the insurance shall be
chosen by Borrowsr subject to Lender's approval which siall pot be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lendier may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accorceiace with paragraph 7.

Al insurance policies and rerewals shall be acceptable to lLowder and shall include a
standard mortgage clause. Lender shall have the right to hold the polcies and renewals. If
lender requires, Borrower shall promptly give to Lender ali receipts of p2id premiums and
rangwai noticas. In the event of loss, Borrower shall give prompt notica t¢ the insurance
carrier and Lender. Lender may make proof of loss if not made promptly oy ozrrower.

Unless Lender and Borrowar otharwise agrse in writing, insurance proceods shall be
applied to restoration or repair of the Property damaged, if the restoration or rapair is
sconomically feasible and Lender's security is not lessened. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shall he applied to the sums secured by this Security instrument, whether or not then due,
with any excess paid to Borrowaer. If Borrower abandons the Property, or does not answaer
within 30 days a notice from Lendsr that the insurance carrier has offersd to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the maonthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resuliing from damage to the Preperty prior to the acquisition shall pass to Lender to the
gxtent of the sums secured by this Security Instrument immediataly prior to the acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leaseholds, Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at (east one year after the date of occupancy, unless Lender otherwise
agress in writing, which consent shall not be urreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorats, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is bagun that in Lender's good faith judgment could result in forfeitura of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest Borrower may cure such a default and reinstats, as provided in
paragraph 18. by causing the action or proceeding to be dismissed with a ruling that, in
Lender's cood faith determination, praciudes forfeiture of the Borrower's interest in the
Property or aother material impairment of the lien created by this Security Instrument or
Lender's security interest Borrower shall also be in default if Borrower, during the loan
application pruiess, gave materially false or inaccurate information or statements to Lender
for failed to provige Lender with any material informationt in connection with the loan
evidenced by the Nots .including, but not limited to, representations concerning Borrower's
occupancy of the Praporty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shai comply with all the provisions of the lease. If Borrowar acquires
fee title to the Property, (thi dlsasshold and the fee title shall not merge uniess Lender
agrees to the merger in writing.

7. Protection of Lender's High's in the Property. If Borrower fails to perform the
covenants and agreements contaiher. ‘n. this Security Instrument, or there is a legal
proceeding that may significantly aiiet Lender's rights in the Property lsuch as a
procseding in bankruptcy, probate, for condemnation or forfsiture or to enforce laws or
regulations), then Lender may do and pay for whatever i3 necessary to protect the valug of
the Property and Lender's rights in the Property. Lender's actions may inciuds paying any

sums secured by a fien which has priority over *his Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this parzyraph.7 shall become additional dabt
of Borrower secured by this Security Instrument Unless Boirawer and Lender agree to
other terms of payment, these amounts shail bear interest Trom the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requasting payment.

8. Mortgage Insurance. If Lender required mortgage insurance ag.a condition of
making the loan secured by this Security Instrument, Borrower shall jay the premiums
required to maintasin the mortgage insurance in effect If, for any reasci, ihe. mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Eorcower shall
pay the premiums required to obtain coverage substantially equivalent to tha. mortgags
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month & sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain these payments as a loss reserve in fisu
of mortgage insurance. Loss reserve payments may no longer be requirad, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requirasl provided by an insurer approved by Lender again becomes available and is
obtained Borrower shall pay the premiums required to maintain mortgage insurancs in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrowsr and Lender or applicable law.
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9, Inspection, Lender or its agent may make reasonable entries upon and inspactions
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

In the event of a total taking of the Property, the procesds shall be applied to the
sums sacured by this Security Instrument, whaether or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately heforea the taking, unless
Borrower ‘and Lender otherwise agres in writing, the sums secured by this Security
Instrument spall be reduced by the amount of the proceeds muitiplied by the following
fraction: {a) ‘thu total amount of the sums secured immediately before the taking, divided by
{b) the fair marsnivalue of the Property immediately before the taking. Any balance shall be
paid to Berrower i the avent of a partial taking of the Property in which the fair market
value of the Propervimmediately before the taking is less than the amount of the sums
securad immediately kefere the taking, unless Borrower and Lender otherwise agree in
writing or unless appiicdole law otherwise provides, the proceeds shall be applied to the
sums securaed by this Seculity Instrument whether or not the sums are then due.

it the Property is abancdoned by Borrower, or if, after notice by Lendar to Borrower
that the condemneor offers to make an award or settle a claim for damages, Borrower fails
to respond to lender within 33 cays after the date the natice is given, Lender is
authorized to collect and apply the pronesds, at its option, either tc rastoration or repair
of the Property or to the sums secures by this Security Instrument, whether or not then
dus.

Unless Lender and Borrower otherwise adres in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount ot surh payments.

11, Borrower Not Released; Forbearance By Leadar Not a Waiver, Extansion of the
time for payment or modification of amortization ofine sums secured by this Security
Instrument granted by Lender to any successor in interest of Eorrower shall not aperate to
reiease the liability of the original Borrower or Borrowar's successors in intarest Lender
shail not be required to commence proceedings against any succassor in interest or refuse
to extend time for payment or otherwise modify amortization of tha. sums secured by this
Security Instrument by reason of any demand made by the origina! 3orrower or Borrower's
successors in interest Any forbearance by Lender in exercising any r.ght or remedy shal
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co“sianers. The
covenants and agreements of this Security Instrument shall bind and benefit thesurcassors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenatits and agreements shall be joint and several Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a} is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower’'s intarast in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agreae to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sats maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the iocan exceed the
permitted limits, then: {al any such loan charge shail bs reduced by the amount necessary to
reduce the charge to the permitted limit; and (b} any sums already coilected from Borrower
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which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal. the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of another method The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall to Lender's address stated hersin or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security instrument shall be deemed to
have been given to Borrower or Lender when given as praovided in this paragraph.

15./ Ceverning Law; Severability. This Security Instrument shall be governed by
federal law.and the law of the jurisdiction in which the Property is located In the event
that any previcion or clause of this Security Instrument or the Note confiicts with
applicable faw, cuea confiict shall not affect other provisions of this Security Instrument or
the Note which can be given effact without the conflicting provision. To this end the
provisions of this Sceurty Instrument and the Note are declared to be severable,

16. Borrowsr's Copy.-Corrower shall be given one conformed copy of the Note and
of this Security Instrument

17. Transfer of the Propectv ar a Beneficial Interest in Borrower, if all or any part
of the Property or any interest it if is sold or transferred (or if a beneficial interast in
Borrower is sold or transferred anc Forrower is not a natural person) without Lander's
prior written consent, Lender may, at {5 option, require immediate payment in full of all
sums securad by this Security Instrument. Movrever, this option shall not be exercised by
l.ender if exercise is prohibited by federal low 25 of the date ot this Security Instrument.

If Lender exercises this option, Lender sihali_give Borrower notice of acceleration. The
notice shall provide a peariod of not less thar 30 days from the date the notice is
deliversd or mailed within which Borrower must ‘psy<all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior _*c the expiration of this pericd,
Lender may invoke any remedies permitted by this Secwsity Instrument without further
nctice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meeats cerain conditions, Borrower
shall have the right to have enforcement of this Security Instrurient discontinued at any
time prior to the earlier of: {a) 5 days (or such other period as applicable law may specify
for reinstatement! hefore sale of the Property pursuant to any power of -zale contained in
this Security Instrument; or (bj entry of a judgment enforcing this Sscwity Instrument.
Those conditions are that Borrower: lal pays Lender all sums which then wuuld be duse
under this Security Instrument and the Note as if no acceleration had occuirad; (b) curas
any default of any other covenants or agreements; (c) pays all expenses ‘incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attornavs' fees;
and (d} takaes such action as Lender may reasonably require to assure that the lien of this
Security instrument, Lender's rights in the Property and Borrower's ohligation to pay the
sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily
effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the
Note {together with this Security Instrument) may he sold one or more times without prior
notice to Borrower. A sale may result in a change in the entity (known as the “Loan
Servicer”] that collects monthly payments due under the Note and this Security Instrument
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, uss,
disposal, storage, or release of any Mazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smail quantities of Hazardous Substances that
are genarally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, l2wsuit or other action by any governmental or regulatory agency or private party
involving* thie. Property and any Hazardous Substance or Environmental Law of which
Borrower has-actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory autmomity, that any remaval or other remediation of any Hazardous Substance
affecting the Proparty is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this (piragraph 20, "Hazardous Substances" are those substances defined
as toxic or hazardouz substances by Environmental Law and the following substances:
gascline, kerosene, other (flnmmable or toxic petroleum products, toxic pesticides and
herbicides, volatila solvents, aterials containing asbestos or formaldehyde. and radioactive
materials. As used in this parag aph 20, "Environmental Law” means federal laws and laws
of the jurisdiction where the Proverty is located that relate to health, safsty or
environmental protection.

NON-UNIFORM COVENANTS. Borruwer and Lender further covenant and agree as
follows:

21. Acceleration; Remedies. Lender shill” give notice to Borrower prior to
acceieration following Borrower's breach of any.ccovenant or agroement in this
Security Instrument (but not prior to acceleration unrer paragraph 17 unless applicable
law provides otherwise}, The notice shall speciiy: (2}-the default; (b} the action
required 1o cura the default; (¢} a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and {d) that failure to cure
the default on or before the date specified in the notice may +o=ult in acceleration of
the sums secured by this Security Instrument, forasclosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrowser of tan right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acrelsration and
foreclosure. If the default is not cured on or before the date specified ir the natice,
fender at its option may require immediate payment in full of all sums sssured by
this Security Instrument without further demand and may foreclose this Sacurity
Instrument by judicial proceeding. Lender shall be entitled to coilect all expanses
incurred in pursuing the remedies provided In this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title svidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without chiarge to Borrower. Borrowser shall pay any
recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exsmption in tha
Property.

24, Riders to this Security Instrument. If one or more riders are exscuted by
Borrower and recorded together with this Security Instrument, the covenants and
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agresments of each such rider shail ba incorporated into and shall amend and supplement

the covenants and agraements of this Security Instrument as if the riderls) were a part of
this Security Instrument,

Check applicable box(es):
Adjustable Rate Rider | | Condominium Rider [ ] 1-4 Family Rider
D Graduated Payment RiderD Planned Unit Development RiderD Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider D Sacond Homa Rider
D Otherts) (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security fnsicument and in any rider(s) exacuted by Borrower and raecorded with it

Lorrowaerls):
)7

NNZTH W. RAUSH 5S¢+

MARGA

RET A. PALISH

{ Space Below This Line for Acknowledjment ]

STATE OF ILLINQIS
COUNTY OF  Du FAwy } s

i, tLg”py__;l_z,_g;g e c;\ S . 2 notary pubiic, in ana o the county
and State aforesaid, Do Hereby Certify That {Corwatie W Woeaes Som +
_W\(uaﬁ&t* A Quger, Aevod e and
his/her spouse, perscnally known to me tc be the same person whose name A
subscribed to the foregoing instrument appeared before ma this day in person and
acknowledged that -} . signed, seaied, and delivered the said instrument as . —
froe and voluntary act fbr the uses and purposes thersin sat forth, including tha release
and waiver of the right of homestead.

’

GIVEN under my hand and Notarial Seal this ,5  day’of *{Aw;)/ ,_) . 0} s

& p TS indert sy ]
KATHERINE LINDSTROM L

t
] 7 -
E Notary Public, State of Iinois Notary’ Public
ElNﬁtFﬁsmmPW%%ﬂéWRE f BY LOAN AMERICA FINANCIAL CORPORATION
T P e ahahhaRidh

L o0y - v o

“OFFICIAL SEAL”

THi
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3RD day of AUGUST . 1995 ,
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument’} of the same date given by the
undersigned {the "Borrower”} to secure Borrower's Adjustable Rate Note (the “Note”l to
LOAN AMERICA FINANCIAL CORPORATION _

(the "Lender] of the same date and covering the property described in the Security
Instrument and {ogated at

1225 NEWBERRY , LA GRANGE, IL 50525
(Property Address)

THE /SOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTER:=ST. RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT YHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANDUTHE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrowern and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an witiziinterest rate of 6.375 % The Note provides
for changes in the interest rate antd-ire monthly payments, as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate ! will pay may change cn the first day of SEPTEMBER . 1996
and on that day every 12th month thereafter. Facli. date on which my interest rate could
change is caiied a "Change Date"

(B) The Index

Beginning with the first Change Date, my interesi rate il be based on an index. The
“Index" is the weekly average yield on United States T:easiry securities adjusted to a
constant maturity of 1 year, as made available by the Fedarir) Reserve Board The most
racent Index figure available as of the date 45 days before each Change Date is called the
"Currant Index" THE CURRENT INDEX [S 5.650%

if the Index is no longer available, the Note Holder will chooseia new index which is
based upon comparable information. The Note Holder will give me notice Of this choice.

{C) Calculation of Changes

Before each Change Date, the Nota Holder will calculate my new interast rate by
adding TWO AND SEVEN EIGHTHS: , percentage points {2,875~ --%)
to the Current Index. The Note Holder will then round the result of this additivn to the
nearest one-eighth of one percentage point (0.125%]. Subject to tha limits stated in Section
40 helow, this rounded amount will be my new interest rate until the next Change Dats.

The Note Holder will then determing the amount of the monthly payment that would be
sufticient to repay the unpaid principal that | am expected tc owe at the Change Date in
full on the maturity date at my new interest rate in substantizlly equal payments. The resuft
of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

% or igss than 4,375 %. Thersafter, my interest rate will never be

increased or decreased on any single Change Date by more than two percentage points
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{(2.0%) from the rate of interest | have heen paying for the preceding twelve months. My
interest rate will never be greater than {2 .560----- %.

{E} Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date unti! the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given me and alsc ths title and
telephone number of a person who will answer any guestion | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifzrm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer o! the Property or a Beneficial Interest in Borrower. |f all or any part of
the Property o uny interest in it is sold or transferred lor if a beneficial interest in
Borrower is sold(ar transferred and Borrower is not a natural person) without Lender’s
prior written conseri, ‘ender may, at its option, reguire immediate payment in full of afi
sums secured by this' Serurity instrument. However, this option shall not be exercised by
Lender if exercise is wrohibited by federal law as of the date of this Security Instrument
Lender also shall not exercise *is option if: la} Borrower causes to be submitted to Lender
information required by Lendar tn evalugte the intended transferee as if a new loan were
being made to the transferee; and (b} Lender reasonably determines that Lender's security
will nct be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrumieii, is acceptable to Lender.

To the extent permitted by applicatie law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also reguire the
transferee to sign an assumption agreemen: that is acceptable to Lender and that obligates
the transferee to keep all the promises aiid egreements made in the Note and in this
Security Instrument Borrowar will continue to e obligated under the Note and this Security
Instrument unlass Lender releases Borrower in wriling

If Lender exercisas the option to require immedizie payment in full, Lendsr shall give
Borrower notice of acceleration. The notice shall provide-a period of not less than 30 days
from the date the notice is delivered or mailed withn whicii, Borrower must pay all sums
secured by this Security Instrument If Borrower fails {n_pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security
instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the f‘erms and covenants
contained in this Adjustable Rate Rider.

Barrowerls):

, ’K/ ‘%/ /4 . (Seall

HwW,RAUSH sr.,

-1/7/(?’?{}/74%?:% (/ ”. 1—7-’7?//’ /4 ,/A} (Seal)
MARGARW.RAUSH

(Seal)

{Seal)
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! QUIT CLAIM DEED

* Hindividual to Individual)
_SC 220734

.. MALL TO:
 Mr. & Mrs, Kenneth W. Raush, Sr.
* 1225 Newberry Avenue

LaGrange Park, . 60525

SEND SUBSEQUENT TAX BILLS TO:
Mr. & Mrs. Kennetli W. Raush, Sr.
1225 Newberry Averue

LaGrange Park, IL $USZE

THE GRANTORS,

KENNETH W. RAUSH, SR. AND MARGARET A. RAUSCH AS CO-TRUSTEES OF THE KENNETH W.
RAUSH, SR. FAMILY LIVING TRUST, DATED AUGUST 24, 1994, AS TO AN UNDIVIDED 1/2 HALF
INTEREST AND MARGARET A. RAUSCH AND KENNETH W. RAUSH, SR. AS CO-TRUSTEES OF THE
MARGARET A. RAUSCH FAMILY LIVING TRUST, DATED AUGUST 24, 1994, AS TO AN UNDIVIDED
1/2 INTEREST

of the Village of LaGrange Park, County of Cook, Sture of Mllinois for the consideraton of Ten and (4

00/XX----o-wen-- ($10.00) DOLLARS, CONVEY and QUIT CLAM to Kenneth W. Raush, Sr. and Margaret ¢

A. Raush, <
1225 Newberry Avenue, LaGrange Pa'k, i 60525

not in Tenancy in Common but in Joint Tenancy

all interest in the following described Real Estate situated in the County of Cock iti the State of lllinois,

to wit:

LOT 140 IN ELM TERRACE, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAS? 1/4 (EXCEPT

THE WEST 30 ROGDS THEREOF) OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 1225 Newberry Avenue, LaGrange Park, Iilinois 60525

P.LN.: 15-28-423-G06-0000
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. ~And the said grantor hereby expressly walve and release any and all right

or benefit under and by virtue of any and all statutes of the State of Illinois, providing for the
“exemption of homesteads from sale on execution or otherwise.

v
L

* DATED this _7_day of 01y, 1995

1

1, the undersigned, a Notary#1blic in and for said County, in the State aforesaid, DO HEREBY CERTIFY
that Kenneth W, Raush, Sr. and Margaret A. Raush are personally known to me to be the same persons
whose names are subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that they signed, sealed and delivered the said instrument as their free and voluntary
act, for the uses and purposes therein set forth, including the release and waiver of the right of
homestead.

DN

Given under my hand and officlal seal, this 3 /day of . "OFFICIAL SEAL"
KATII;IERINE LINDSTROM

Nota inoi
Commission expires 7/5’/{? 52@&& : ¥ Mm@fﬁ?ﬁ grl?gs

/

This instrument was prepared by Ronald G. Pestine, 555 Skokie Blvd,, #595, Northbrook, lllinois
60062, #22954

This transaction is exempt pursuant to 35 ILCS 305/4 (e)

L N

Date:
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