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STATE OF JLLINOIS FHA CASE NO.
FHA MORTGAGE 1218035451

This Morigage ("Sec.iity Instrument”) Is given on August 25, 1995 . The Mortgagoris
VANESSA V. SIEMEN anc BRAMK J. SIEMEN, WIFE AND HUSBAND

whose address Is 7937 WESTWOOD OvivE.ELMWOOD PARK ,IL 60635
{"Borrower”). This Securt;instrumentis givento Alumni Mortgage Services,
Inc., an I1linois Corporation :
which Is organized and existing under the laws ¢} the State of 1ilinois )
and whose addressis 1300 Iroquois Drive, Ste 245, Naperville, IL 60563
(Lender}.

Borrowar owas Lender the principal sum of  One Hundrzd Twenty Thousand Three Hundred
Fifty Dollars and no/100 Daliars
(U.S. $120,350.00 ). This debt is evidenced by Borrower's note daled the same date as this
Security Instrument ("Note"), which provides for monthly payments,'tn the full debt, if not pald eaier, due
and payable on  September 1, 2025 . This Security Instrurient secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, and al! renevials; extenslons and modifications;
(bﬁhe paymant of all other sums, with interest, advanced under paragrapn 6 to protect the security of this
Security Instrument; and (c) the performance of Borrowar's covenants and agroements under thls Securlty
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grart and convey to Lender
the following described property located In  Cook

County, linols:

LOT TWO (2) IN BLOCK FIFTY THREE (53} IN WESTWOOD, BEING MILLS ANC SONS
SUBDIVISION IN THE WEST HALF OF SECTION TWENTY FIVE (25), TOWNSHIP TQRTY {(40)
NORTH, RANGE TWELVE (12) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY,
ILLINCIS.

P.I.N.# 12-25-316-002

which has the address of 7937 WESTWOOD DRIVE ELMWOOD PARK
[Strest) [City]

fliinals 60635 ("Property Address®);
[2ip Code} n

ATV HATIONAL
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all
Ixtures now or herealter a part of the property. All replacements and additions shall also be covered by
this Security Instrurent. Al of the foregoing Is referred to In this Security Instrument as tha "Propearty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agalnst all
claims and demands, subject to any encumbrances of record.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of,
and intere2t on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall Include in each
rmonthly paymsnt, together with the principal and Intarest as set forth In the Note and any late charges, an
instaliment of-ary (a} taxes and special assessments levied or to be levied against the Property, (b)
leasehold paymeits or ground rents on the Property, and (¢} premiums for Insurance required by
Paragraph 4.

Each monthly instziryent for ftems (a), (b) and (¢} shall equal one-twelfth of the annual amounts, as
reasonably estimated hv Lendet, plus an amount sufficlent to malntain an additional balance of not more
than one-sikth of the estima’ed amounts. The full annual amount for each ltem shall be accumulated by
Lender within a pericd ending cie month before an ltem would becoms delinguent. Lender shall hold the
amounts collacted In trust to pay itzms (a), (b) and {c) befors they become dellnquent.

if at any lme the total of the payments held by Lender for lems (a), {b) and (¢), together with the future
monthly payments for such tems payahleta Lender prior to the due dates of such ltems, exceeds by morg
than gne-sixth the estimated amount of nayments required to pay such ltems when due, and if payments
on the Note are current, then Lender shat elther refund the excess over cne-sixth of the estimated
payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrawer. If the total ¢f the hayments made by Borrower for tem (g), {b), or (¢} Is
Insufficlent to pay the tem whan due, then Borrower 2112l pay 10 Lender any amaunt necessary to make up
the deficlency on or before the date the #tem becomes dusg

As used in this Securlty Instrument, *Secretary” means the Secretary of Housing and Urban
Development or hils or her designes. In any year In whic's the Lender must pay a martgage Insurance
premium to the Secretary, {or any year In which such premiuiit woutd have been requlred if the Lender still
heid the Sacurity Instrument), each monthly payment shall als¢ Include either: (i) an installment of the
annual mortgage Insurance premium to be pald by Lender to the Seuratary, or (1) @ monthly charge Instead
ol a mortgage Insurance premium if this Securlly Instrument is heid by the Secretary. Each monthly
instaliment of the mortgage insurance premium shall be In an amoun sufficient to accumulate the full
annual mortgage Insurance premium with Lender one month prior to the date the full annual mertgage
Insurance premium Is due to the Secrelary, or i this Security instrument Is‘hsid by the Secretary, each
monthly charge shall be In an amount equal to one-twelfth of one-half percent of the vutstanding principal
balance due on the Note.

If Borrower tenders 1o Lender the full payment of all sums secured by this Sscuilty Instrument,
Barrower's account shall be credited with the balance remaining for all installments for#zms (a), (b) and
g:) and any mongage insurance premium Installment that Lender has not becomes obligaisc! t¢ pay to the

ecretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shali be credited with any
balance remaining for all Installments for items (a), (b} and (c}.

3. Applicaticn of Payments.  Ali payments under Paragraphs 1 and 2 shall be applled by Lender as
foltows:
FIRST, to the mortgage insurance premium to be pald by Lender to the Secretary cr to the monthly
charge by the Secretary instead 01 the monthly mortgage insurance premium;
SECOND, to any taxes, special assessments, leasehold payments or ground rents, and flre, flood
and other hazard insurance premiums, as required;

FHA ILLINOIS MORTGAGE FORM 8/92
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THIRD, to interest due under the Note;
FQURTH, to amortization of the principal of the Nate;
FIFTH, to fate charges due under the Note.

4, Fire, Flood and Other Hazard insurance. Borrower shall Insure all improvements on the Property,
whether now [n existence or subsequently erected, against any hazards, casualties, and comingencles,
Including fire, fur which Lender requires Insurance. This Insurance shall be maintained In the amounts and
for the periods that Lender requires, Borrower shall also insure all Improvements on the Property, whather
now in existence or subsequentlv erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carrled with companles approved by Lender. The insurance pelicles and any renewals
ihalcli be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,

ender.

In the evant of Joss, Borrower shall give Lender Immediate notice by mall. Lender may maka proaf of
loss f not‘muds promptly by Borrower. Each Insurance company concerned Is hareby authorized and
directed to make gayment for such loss directly to Lender, instead of to Borrower and to Lender jolntly. All
or any part of tha-iosurance proceeds may be applled by Lender, at its option, either (a) to the reduction of
the indebtedniess unusz the Nota and this Security Instrument, first to any delinquent amounts applied In
the order In Paragraph-3: and then to prepayment of principal, or (b) to the restoration or repair of the
damaged property. Any “gplication of the proceeds to the principal shall nat extend or postpona the due
date of the monthly payme:is which are referred to In Paragraph 2, or change the amount of such
payments. Any excess Insuraiicz proceeds over an amount required to pay all outstanding indsbtedness
under the Note and this Security Insirument shall be paid to the entity legally entitled thereto.

In the event of foreclosure o1 this Securlty Instrument or other transfer of title to the Property that
extinguishes the Indebtednass, all rigit. \ile and interest of Borrawer in and to insurance policies In force
shall pass to the purchaser.

5. Occupancy, Preservaiion, Mainteiiane= and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occuoy, establish, and use the Praperty as Borrower's princlpal
reskdence within sixty days after the execution ot tiv's Securlty Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless the
Secretary determlnes this requirement will cause ur<'ys-hardship for Borrower, or unless extenuating
clrcumstances exist which are beyond Borrower's contral. Se.cower shall notlfy Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, amage or substantially change the Property
or allow the Property to deterlorate, reasonable wear and tear excepiad. Lender may inspect the Property if
the Property is vacant or abandoned or the loan Is In default, Lencer nizy take reasonable actlon 1o protact
and preserve such vacant or abandoned Property. Borrower shall also s In defaut if Borrower, during the
loan application process, gave materlally false or Inaccurate Informatien vz.statements to Lendar (or falled
1o provide Lender with any material information) in connectlon with the 'ogn evidenced by the Note,
Including, but not limited to, representations concarning Bomrower's accuprncy of the Property as a
principal residence. If this Security Instrument |5 on a leasehold, Borrower shalt zomply with the provisions
of the lease. if Borrower acquires fee titla to the Property, the leasehold and fee title +hall not be merged
unless Lender agrees to the merger In writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Burrowvar shall pay all
governmental or municipal charges, fines and imposttions that are not included in Paragiepr: 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If fallure to pay would
adversely affect Lender's Interest in the Property, upan Lender's request Borrower shall prompily furnish to
Lender receipts evidencing these payments.

if Borrower fails ta maka these payments or the payments required by Paragraph 2, or falis 1o perform
any othar covenants and agreements contained In this Securlty Instrument, or thers (s a legal proceeding
that may slgnificantly affect Lender's rights in the Property (such as a J:roceedlng In bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever Is necassary to
protact the value of the Property and Lender's rights In the Property, Including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM 6/92
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Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower
i and be secured by this Security Instrument. These amounts shafl bear interest from the date of
: disbursement, at the Note rais, and at the option of Lender, shall be Immediately due and payable,

. 7. Condemnation. The proceeds of any award or claim for daniages, direct or consequential, in
connection with any condamnation or ather taking of any part of the Property, or for conveyance In place
of condsmnation, are hereby assigned and shall be pald to Lender to tha extent of the full amount of the
Indebtedness that remains unpald under the Note and this Security Instrument, Lender shall apply such
proceeds 1o the reduction of the indebtedness under the Note and this Securlty Instrument, first to any
delinquert amounts applied In the order provided In Paragraph 3, and then to prepayment of principal.
Any applicatian of the proceeds 1o the princlpal shall not extend or postpone the dus date of the monthly
payments, ‘whith are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds ovei 2/ amount required to pay all outstanding indebtedness under the Note shall be paid to the
entity legally entitie thareto.

8. Fees., Lenderinzy collect fees and charges authorized by the Secretary.

9. Grounds for Acceieration of Debt.
(a) Default. Lender (nay.cxcept as limited br regulations Issued by the Secretary In the case of
gayment defaults, requira Immadiata payment In full of all surns secured by this Security Instrument

(i) Borrower defaults by faiin) to pay in full any monthly payment reguired by this Security
Instrument prior to or on the dta rlata of the next monthly payment, or
(i) Borrower dafaults by falling, i a perlod of thiny days, to perform any other obligations
contained in this Security instrument.
(b) Sale Without Credit Approval. Lender chall, if permitted by applicable law and with the prior
approval of the Secretary, require Immedlate 24vment In Jull of all the sums secured by this Securtty
Instrumant H:
{i) All or part of the Property, or a beneficlal Intersshin a trust owning all or pant of the Property, is
sold or otherwise transferred (other than by devise nr 2escent} by the Borrowar, and
(i) The Property Is not occupled by the purchaser or grzniee as his or her principal residencs, or
the purchaser or grantee does so occupy the Property hut his or her credt has not been
approved In accordance with the requirements of the Secretarv.
{c) No Walver. If circumstances occur that would permit Lenger to-require immediate payment in
full, but Lender does not require such payments, Lender does not 'walve lts rights with respect to
subsequent events,
{d) Regulations of HUD Secretary. In many clrcumstances regulations issuad by the Secretary
will limit Lender's rights, In the case of payment defaufls, to require Immeaiatd w#yment In full and
foreclosa if not pald. This Security Instrument does not authorlze acceleration o ‘oreclosure if not
permitied by regulations of the Secratary.
{e} Mortgage Not Insured. Borrower agrees that should this Security Instrument ard the note
secured thereby not be eligile for insurance under the Natlonal Housing Act within
60 DAYS ~ from the date hereof, Lender may, at lts option and notwithstanding anything In
Paragraph 9, require immediate payment In full of all sums secured by this Securlty Instrument. A
writtent statement of any authorizad agent of the Secretary dated subsequent o 60 DAYS
from the date hereol, declining to insure this Secuilty Instrument and the note secured theraby, shall
be deemed conclusive proot of such Ineligibllity. Notwithstanding the foregelng, this option may not
be exercised by Lender when the unavaflabliity of Insurance Is solely due to Lender's failure to remit
& mortgage insurance pramium to the Secretary.

10. Reinstatement. Borrower has a right to he reinstated if Lender has required Immediate paymant ln!‘c

full because of Borrower's fallure to pay an amount dus under the Nate or this Securlty Instrument. This'=>

right applies even aftar foreciosure proceedings are Instituted. To reinstate the Security Instrument,’;

Barrower shall tender in a fump sum all amounts required to bring borrowar's account current Including, to

the extent they are obilgations of Borrower under this Securlty instrument, foreclosure costs and {*;\
4
b
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reasonable and customary aftorneys’ fees and expenses properly assoclated with the foreclosure
proceeding. Upon relnstatement by Borrower, this Securlty Instrument and the obligations that i secures
shall ramain In effect as if Lender had not required immediate payment In full. Howsver, Lender is not
required to permit reinstatement K. (I} Lender has accepied relnstatement after the commancement of
foreclosure proceedings within two years Immediately preceding the commencement of a current
farectosure proceeding, () reinstatement will preclude forecfosure on different grounds In the Ruturs, or {lil}
reinstatement will adversely affect the priority of the llen created by this Securlty Instrument.

11, Borrower Not Released; Forbearance by Lender Not a Waiver. Extenslon of the time of payment
or modffication of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in Interest of Borrower shall not operate 1o release the liability of the original Borrower or
Borrower’s successor in Interest. Lender shall not be required to commence proceedings against any
successot-in Interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by th!z Securlty Instrument by reasan of any demand made by ths ariginal Borrower or Borrowar’s
successors lnliitzrest, Any forbearance by Lender In exercising any right or remedy shall not be a walver oi
or preclude thz axeraise of any right ar remedy.

12, Successois fid Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Sesurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the/provisions of Paragraph 9(b). Borrowat's covenants and agreements shall be jolnt
and several. Any Borrower who ro-signs this Security Instrumant but does not execute the Note: (a) Is
co-signing this Securlty Instruraent only to mortgage, yrant and convey that Borrower's interest in the
Property under the terms of this Seturlty Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrumernt; and (c) agrees that Lender and any other Borrower may agres to
extend, modify, forbear or make any eecsmmodations with regard to the terms of this Securlty Instrument
or the Note without that Borrower's consary,

13. Notlces. Any notice to Borrower proaded for in this Security Instrument shall be given by
delivering it or by maliling it by first class mall Unless applicable law requires use of another method. The
notice shall be directed 1o the Property Address «r #ny other address Borrower designates by notice o
Lender. Any notice to Lender shall be gliven by first Claszs mall to Lender's address stated hereln or any
address Lendar dasignales by notice to Barrower. Any'nutine provided for in this Securlly Instrument shatl
be deemed to have been glven to Borrower or Lender wheil given as provided In this paragraph.

14. Governing Law; Severability, This Sacurity instruivent shall be governed by Federal law and the
law of the jurlsdiction In which the Froperty Is located. in the event that any provislon or clause of this
Security Instrument or the Note confiicts with applicable law, such canfict shall not affect other provisions
of this Securlty Instrumant or the Note which can be given effect without the conflicting provislon. To this
end the provisions of this Security Instrument and the Note are declared to '+ severable.

15. Borrower's Copy. Borrower shall be given ane confarmed copy of this'Sacurity Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lexder all the rents and
revenues of the Property. Borrower authorlzes Lender or Lender's agents to collect therents and revenues
and herghy directs each tenant of the Propery to pay the rents to Lender or Lendec’s agents. Howaver,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreamar in the Securlly
instrument, Borrower shall collect and receive all rents and revenues of the Propeni( as Wustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmeit and not an
assignment for additional security only.

I Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by
Borrower as trustee for beneftt of Lender only, to be applied to the sums secured by the Securi!?«l e
Instrument; (b} Lender shall be entitied to collect and rucelve all of the rents of the Property; and {c) each ¢,
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent an Lendar's written o
demand to tha tenant. N

Borrower has not executed any prior assignment of the rents and has hot and will not perform any act )
that would pravent Lender from exercising its rights tinder this Paragraph 16. b

&3
&
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Lender shall not be required to enter upon, take control of or maintaln the Property befora or after
giving natice of breach to Borrower. However, Lender or a Judiclally appolnted receiver may do so at any
time there Is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of tents of the Property shall terminate when the debt secured
by the Securlty Instrument Is paid In full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedura. If Lender requires immeadiate payment in full under Paragraph 9, Lender
may foreclose this Security Instrument by Judiclal proceeding, and any oiher remedies permitted by
applicable law. Lender shall be entitied to collect ail expsnses Incurred In pursulng the remedies provided
In this Paraqraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Reiease. Ulpon payment of all sums secured by this Security Instrument, Lender shail release this
Security Instrurment without charge to Borrower. Borrower shalj pay any recordation costs.

19. Wajve:¢ oy Homestead. Barrower walves all rights of homestead exemption in the Property.

Riders to this Secivity instrument,  If one or more riders are executed by Borrower and recorded
togsthur with this Secu:my tnstrument, the covenants of each such rider shall be Incorporated inta and shall
ameand and supplement .e covenants and agreements of this Security Instrument as If the rider(s) were In
a part of thig Security instruriert._1Check applicable boxi{es)].

D Condomintum Rider D Graduated Payment Rider D Growing Equity Rider

D Planned Unit Development Rider ’:;E] Other [Spectiy] ARM RIDER

BY SIGNING BELOW, Borrower accepts ans agrees 1o tha terms contained In pages 1 through 7 of
this Security Instrument and in any rider{s) executed by Borrower and recordad with it.

Watnesse%( //?Pp / ‘
M’ﬂj A i V/[M Lt (Seal)

VANESSA V. _TIcMEN -Borrower

(Seal)
-Borrower

(Seal}
-Borrower

{Seal)
-Borrowar

FHA ILLINOIS MORTGAGE FORM
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STATE OF ILLINOIS » Dupage County ss:

I, , @ Notary Publlc In and for sald county and state, do hereby ceriffy that
VANESSA V. SIEMEN ang FRANK J. SIEMEN

personally known 1o me to be the same person(s) whose name(s) are subscribed to the foregolng
instrument, appeared before me this day in person, and acknowledged that they signad and
delivered the said instrumentas  their fres and voluntary act, for the uses and purposes thergin
set forth,

Given under my hand and officlal seal, thls  25th dayof August, 1995,

My commissor, expires.. . -~ o mrmasm —L : ? Z bl

“QFFICIAL SEAL” { Notary Public d
EDWARD 7. HAYES {

NDTARY #UBLIC, STATE OF ILINOIS
MY COWASTION EXPIRES 7.7-96
L o

S ettt P P -~

Thig instrument was prepared ty: Brian
Address:

FHA ILLINOIS MORTGAGE FORM
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{ FHA ADJYSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  25th dayof  August, 1995 and is
Incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Securlty
Deed ("Security Instrument”) of the same date given by the undersl?ned ("Borrower”} tg secure Borrower's

Note ("Note”) 1o Alumni Mortgage Services, Inc., an 111inois Corporation
{the "Lender”)

of the sare date and covering the property described In the Security instrument and localed at:

7937 WESTWOOD DRIVE,ELMWOOD PARK ,IL 60635
[Property Addrass]

THE NOTE CO*iAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ARD THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATC CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PaY.

ADDITIONAL COVENANTS. 'In addition to the covenants and agreemants made in the Security
instrumant, Borrower and Lender further ovenant and agrae as follows:

INTEREST RATE AND MONTHLY PA' 2:ENT CHANGES

{A) Change Date

The interest rate may change on the first dav-of  January, 1997 , and that day of each 3
succeeding year. "Change Date" means each date an-which the interest rate could changs.

(B) The Index

Beglnning with the first Change Date, the Intarest rate 2+Ii' be based on an Index, “index’ means the
weekly average yield on United States Treasury Secuiltles ac;usted to a constant maturlty of one year, as &
made avaliable by the Federal Reserve Board. "Currant Index” means the most recent index figurs
available 30 days before the Change Date. If the Index (as defined ebove) Js no longer avallable, Lender
will use as a rew Index any index prescribed by the Secretary. As used ir this Rider, “Secretary” means the :
Secretary of Housing and Urban Development or h's or her dasignee. Lancar will give Borrower notice of .
the new Index. L

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new Interest rate by adding & margin of

Two and Three / Quarters percentage polnis{~ ~2.7600 %)
to the current Index and rounding the sum to the nearest one-elghth of one percentaps nolnt (0.125%).
Subject to the fimits stated In Paragraph (D} of this Rider, this rounded amount will be the new Interest rate

until the next Change Date.

(D) Limits on Interest Rate Changes
The Interest rate will never increase or decrease by more than one percentage point (1.0%) on any

single Change Date. The interest rate will never be mors than five percentage polnts (5.0%) higher or lower .,
than the inltial interest rate. ¢
(E) Calcuiation of Peyment Change %‘%

i the interest rate changes on a Changa Date, Lender will calculate the amount of monthly paymant of UT
principal and interest which would be necessary to repay the unpald principal balance In full at the maturity =}
date at the new Interest rate through substantlaily equal payments. In making such calculation, Lender wi e

oSy

FHA CASE NO. 1318035451
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usa the unpaid principal batance which would be owed on the Change Date if there had been no default In
payment on the Note, reduced by the amount of any prepayments to princlpal. The result of this
calculation will be the amount of the new monthly payment of principal and Interest.

(F) Notice of Chanpes

Lender wiil give notice to Borrower of any change in the Interest rate and monthly payment amount.
The notice must be glven at least 25 days before the new monthly payment amount Is due, and must set
forth (i) the date of the notics, (i) the Change Date, (ill) the old Intarest rate, (v} the new interest rate, (v) the
new monthly payment amount, (v} the Current index with the date it was published, (vi) the method of
calculating the change In monthly paymant amount, and (vil)) any other Information which may be required
by law from time to time.

(G) ZHe tive Date of Changes

A new.interest rate calculated In accordance with Paragraphs {C} and (D) of this Rider will become
effective on the Change Date, Borrower shall make a payment in the new monthly amount beginning an
the first paymeri data which occurs at least 25 days after Lander has given Borrower the notice of changes
required by Paragraph (F) of this Rider. Borrower shall have no obligation to pay any Increase in the
monthly payment amaur. calculated In accordance with Paragraph (E} of this Rider for any payment date
occurring Jess than 25 dave after Lender has given the required notice. If the monthiy payment amount
calculated in accordance with-Paragraph (E) of this Rider decreased, but Lender falled to give timely notice
of the decrsase and Borrower 7108 any monthly payment amounts exceeding the payment amount which
should have been stated In a ti:nelv.notice, then Borrower has the option to either (f) demand tha return to
Borrowaer of any excess payment, with Interest therean at the Note rate (a rate equal to the interest rate
which should have been stated In & Finnly notice}, or (F) iequest that any excess payment, with Interest
thereon at the Note rate, be applied as peyment of principal. Lender’s obligation to return any excess
payment with interest on demand ls not-a-signable even If the Note is otherwise assigned before the
demand for retum ls made.

BY SIGNING BELOW, Borrower accepts anu-aniaes to the terms and covenants contalned In pages 1

and 2 of this Adjusteble Rate Rider.
#%hwgﬂf'/ 4 imﬂ,ﬂfw (Seal)

VANESSA V. S f"E/:I‘jt -Borrowsr

N

/C 7 Sl g AN __ (Seal)

FRANK J. SIEMEN -Borrower

{Seal)
-Borrower

(Seal}
-Bomower

FHA CASE NO, 1318035451
1SC/-FARMRID** //0195 /(0492)-L. Page 2 of 2 a/92




UNOFFICIAL COPY )

-
. N
wi
)
[T
~.
d
N
o
T
" . .-




LR

'UNOEEICIAL COPY

THIS RIDER is made this 25TH dayof AUGUST , 1995, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(“Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure Botrower's
Nole to

ALUMNI MORTGAGES SERVICES INC., ITS SUCCESSORS AND OR, ASSIGNS

("Lender"} of the same date and covering the Property described in the Security Instrument and located

at:
7937 WESTWOOD DRIVE, ELMWOOD PARK, IL. 60835

Paragraph 2 of the Security Instrument is deleted in its entirety, and the foltowing Paragraph 2 i5 .
substituted therefor:

2./pleathly payment of Taxes, Insurance, and Other Charges. Borrower shall include in
each montilv-payment, together with the principaf and interest as set forth in the Note and any
late charges. sum for (a) taxes and special assessments levied or to be levied against the
Property, (b) leaschid payments or ground rents on the Property, and (c) premiums for insurance
required under Paragiaph 4. In any vear in which the Lender must pay a mottgage insurance
premium to the Secretany of Housing and Urban Development (“Secretary™, or in any vear in
which such premium would bave been required if Lender still held the Security Instrument, each
monthly paytoent shall also ticiuae either (1) 2 sum for the annual mortgage insurance premium
to be paid by Lender to the Secret: v, or (if) 2 monthly charge instead of a morigage insurance
premium if this Security Instrument ‘s held by the Secretary, in 2 reasonable amount to be
determined by the Secretary, Except fur tie monthly charge by the Secretary, these itens are
called “Escrow llems” and the sums paid 1o Lander are catled “Escrow Funds.”

Lender may, al any time, collect and hold amawis for Escrow [tems in an aggregate amount
not to exceed the maximum amount that may be t=oxired for Borrower’s escrow account under
the Real Estate Settlement Procedures Act of 1574712 U.S.C. Section 2601 et seq. and
implementing regulations, 24 CFR Part 3500, as they rar be amended from time (o time
("RESPA™), except that the cushion or reserve permitesd by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are ayailable in the account may

, ot be based on amounts due for the morigage insurance prenigum,

If the amounts held by Lender for Escrow Jtems exceed the amounts nermitted to be held by
RESPA, Lender shal} deal with the excess funds as required by RESPA. 11 th= amounts of funds
held by Lender at any time are not sufficient to pay the Escrow ltems whe:i us, Lender may
notify the Borrower and require Borrower to make up the shortage or deficiency «§ permitted by
RESPA, '

The Escrow Funds are pledged as additional security for all sums secured by tlis Semurity
Instrument. If Borrower tenders to Lender the full payment of afl such sums, Borrower's account
shal} be credited with the balance remaining for all instaliment items (a), (b), and (c} and iny
mortgage insurance premium installment that Lender has not become obligated to pay fo the
Secretary. and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail be
credited with any balance remaining for all installments for items (a), (b), and (c).

All other terms and conditions of the Security Instrument remain in ful) force and effect.

BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions contained in this
Rider.

Lt siad Lo LTk I,

VANESSA V. STEMEN Borrower FRANK J. STEMEN Borrower

Borower
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