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This Assignment of Rants prepared by:  Cassandra A. Bayer

333 North Northwest Highway
Barrington, {L 60010

ASSIGNMENT OF RENTS

t; THIS ASSIGNMENT OF RENTS IS DATED AUGUST 79, 1995, between JOHN G DICLEMENTI, A BACHELOR,
t~ whose addrass Is 2545 LAKE AVE, WILMETTE, L 60791-0008 {referred to below as "Grantor"); and
'“g‘: Suburban Bank of Barrington, whose address is 333 N. 'orthwest Hwy., Barrington, IL 60010 (referrod to
~,  below as "Lender").
! ASSIGNMENT. For valuable consideration, Grantor assigns and rsnvevs to Lender all of Grantor's right, title,
% :::d :neerest in and to the Rents from the following described Property located ln COOK County, State of
nols:

LOT 3 IN OWNERS SUBDIVISION OF THE EAST HALF OF THE WZST HALF OF LOT 49 OF THE
COUNTY CLERK'S DIViSION OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIANM, IN COOK COUNTY, ILLINOIS. g
The Real Property or its address Is commonily known as 2509 LAKE AVE, Barringtun, i 60010. The Real 24
Property lax identification number is 05-32-200-056, (9 4]
DEFINITIONS. The following words shall have the following meanings when used in this Assignment. 7erns not g
ptherwise defined in this Assignment shali have the meantngs attributed 10 such terms in the Uniformn Commercial o
Code. Al references to dallar amounts shall mean amounts in lawful money of the United States of America. o

Assignment. The word "Assignment” means this Assignment of Reats between Grantor and Leader, and
includes without firitation atl assignaments and security intersst provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and inciude without limitation any of the Evenls of
Defauit set forth below in the section titled "Events of Defauit.”

Grantor. The word "Grantor” means SOHN G DICLEMENTL.

indeblednass. The wora "lndebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Granter under this Assignment, together with interest on such amounts as provided in
this Assignment,

Lender. The word "l ender” means Suburban Bank of Barrington, its successors and assigns.
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Note. The word "Note" means the promissory note of credit agreemnent dated August 29, 1995, In the original
principal amount of $40,000.00 from Granlor to Lender, together with all rencwats of, extensions of,
modifications of, refinancings of, consolidaiicns of, and substitutions for the prowissory note or agresment.
The interest rate on the Nole is a variable inlerest rale based upon an index. The index currently is 8.750%
per annum. The interest rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate of [.000 percentage potini(s) over the Index, subject however to the following minimum and maximum
rates, resulling in an initial rate of 9.750% per annum. NOTICE: Uncer no circumstances shali the interest
rate on his Assignment be less than 8.500% per annum or more than (except for any higher default rate
shown below) the lesser of 18.000% per annum or the maxionnn rate allowed by applicable faw.

Proparty. The word "Property” means the real property, and all improvements thereon. described above in
the "Assignme:t" section.

Real Property. ~The words "Real Properly™ mean (lie property, interests and rights described above in the
"Property Definitica” section.

Pelated Documenti. . The words “Related Pocuments” mean and include without limitation all promissory
notes, credit agreements,. 'oan sgreeinents, environmental agreements. guaranlies, secUrity agreements.
mortgages, deeds of trust, zad.all other instruments. agrecments and documents, whether now or kereafter
existing, executed in connecticn with the Indebtedness.

Rents. The word "Remis™ means rii rents, revenues. income. issues, profits and procees from the Property.
whethier due now or later. includigg without limitation all Rents from all leases described on any exiibit

sttached io this Assignment,

THIS ASSIGNMENT IS GIVEN TC SECURE /%' SAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTUPR LNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provides in (s Assignment, Grantor shal} psly to Lender
all amounts secured by this Assignment as lfg)ey become due, and 1aal? stricly '|§(orm all of Grantor's ob:ligations
under this Assignment. Unless and urtil Lender exercises its right to cullect the Rents as provided beiow and so
long as there is no default under this Assignment, Grantor may remaiy ‘o possession and control of and operate
and manage the Property and collect the Kents, provided that the grantini of the right to collect the Rents shall

nol constitute Lender's consent to the use of cash collateral in a bankruptiy proezeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT 7O THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Kents free and clear of all rigiits] icans, hens, encumbrances.
and claims excepl as disclosed to and accepted by Lznder in writing.

Right to Assl%n. Grantor has the full right, power, and authority to enter into this, / ssignment and to assign
and convey the Rents to Lender.
No Prlor Assignment. Grantor has not previously assigned or conveyed ke Rents (o any nthec sersan by any
instrument now 1n force.
No Further Transfer. Grantor will not sell, assign. encumber, or otherwise dispose of any of Grantor's rights
in the Rents excepl as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right ai any time, and even though no default
shall have occurred under this Assignment. to coliect and receive the Rents. For this purpose. Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. lender may send notices to any and all tenanis of the Property advising them of this
Assignmenl and directing all Rents to be paid directly 10 Lender or Lender’s agent.

Enter the Property. Lender may enter upon and iake possession of the Property; demand, collect and reccive
from the tenanis or from any other persons lisble therefor, all of the Rents: institute and carry on all legrl
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
recover possession of the Property; coblect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees. including their equipment. and of ali
continuing costy and expenses of mmntaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water ufilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Ilinois and also all other laws, rules, orders, ordinances and requiremenis of all olher governmental agencies
affecting the Property.
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Lease the Property. lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender mav deem appropriate.

Employ Agents. l.cnder may engage such agent o1 ageats as Lendes may deem appropriate, either in
Lender’s pame of in Grntor’'< pame, 1o rent and manage the Property. including the collection and application
ot Rents

Other Acts. Lender may do all such other things and acts with respect to the Properly as Lender may deem
appropriate and may act oxelusivels and solely in the place and stead of Grantor and 1o have all of the powers
of Grantor for the purposes stated above.

No Raquirement to Act. lender shall not be required to do any of the foreguing acts or things, and the fact

that |ender shall have performed one or wore of the foregoing acts or things shall not require Lender to do

any other specific act or tung.
APPLICATION OF RENTS. Ajl costs and expenses incurred by Lender in connection with the Propeny shail be for
Graptor’s account and lender may pay such costs and expenses from the Rents.  Lender. ity sole discretion.
shalt determine the application of any and all Rents received by i however, any such Rents received by Lender
which are not appled to such costs and expenses shall be applied to the Indebtedness.  All expenditures made by
Lender umder this Assignment and not reimbursed from the Rents shall becomwe a part of the Indebiedness
serured M this Asvignment, and shall be pavable on demand, with interest at the Note rate from date of
cxpenditure until paid.

FULL PERFORMANCZ. 3¢ Girantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Cravior under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver o Cirantor & suitable satisfaction of this Assignment and suitable statenients of termination of
any finaneing statement v file evidencing Tender's secwity interest in the Rents and the Property.  Any
termination tee required by taw shait be_paid by Grantor. if permitted by applicable faw. If, however, payment is
made by Grantor. whether voluntarily ¢r Ctherwise, or by guarantor or by any third party. on the indebiedness and
thereafter Lender is forced to remit the=amount of thar pavment (a) to Grantor's trusiee in bankruptcy or to any
stmilar person under any federal or state baraiuptey law ‘or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or acmiinstrative body having jurisdiction over Lender or any of Lender’s
pronerty. ar e} by reason of any settlement or Comprise of any claim wade by Lender with any chaimant tincluding
without Timitation Grantor), the Indebledness shaki ‘% considered unpaid for the purpose of enforcement of this
Asstgniment and this Assignment shall continue ta tie” effective or shall be reinstaled, as the case may be,
notwithstanding any cancellation ol this Assignment ar of any npote or other instrunient or agreenient evidencing
the Indebledness and the Properts will continiie to secure the amount repaid or recovered to the same extent as if
that amount never had been ariginally received by fender, and Grantor shall bz bound by any julgrent. decree,
order. settlement or compromise refating to the Indebtedness orto this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with ay provision of this Assignment, or if any action or
rm:ccding is commenced that would materially atfect Lender's intervsts in the Property, Lender on Grantor’s
wehalt may . but shall not be required 1o, take any action that Lender deeqis appropriate.  Any amount that Lender
expends in so doing will bear interest af the rate charged under the Note flom the date incurred or paid by Lender
to the date of repayment by Grastor,  All such expenses. a1 Lender's dpuon, awill (a) be payable on demand. {b)
he added to the £;11:1|1cc of the Note and be apportioned among and be payable with any instailment payments to
become due during either () the term of any applicable insurance policy or i} e remaining term of the Note, or
ie) he treated 1s a halloon payment which will be due and payable at the Note's (palurity. is Assignment also
will secure pavment of these amouris. The rights provided for in this paragraph sheli b2 in sddition to any other
tights or any remedies to which Fender may e entitled on account of the defaull. tay such action by Lender
shall aot be’ consirued as curing the default so as to bar Lender from any remedy tha! it otherwise would have
hud
DEFAULT. Each of the following, at the option of Lender. shall constitute an event of detait ("vent of Defanlt”)
under this Assignment:

Default on Indebledness. Failure of Granior to make any paynrent when due on the [ndebtudness

Compllance Default. Fuilure to cumply with any other term, obligation, covenant or condition contained in this
Assignment. the Note or in any of the Related Documents,

Faise Statements. Any warranty, representation or statement made or fumished to Lender by or on behalf of
(irantar eoder this Assignment, the Note or the Relaed Documents is faise or misleading m any material
respect, cither pow or al the sime made or furnished,

Other Defaults. Failure of Grantor to comply with any ferm, ohligation, covenant. or condition contained in any
wther agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolveney of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors. any lype of creditor workonl, or the
commencement of any proceeding under any banknipicy or insolvency taws by or against Grantor.

Foreclosure, Forfelture, etc. Commencoment of foreclosure or forfeiture proceedings, whether by judicial
procezding, sclf-help. repassession or any other method, by any creditor of Grantor or by any governmental
ageacy against any of the Property.  However, this subscection shali not apply in the event of a goad faith
dispute by Grantor as to the validity or reasonableness of the claim which 15 the basis of the foreclosure or
forefeiture ;lljm::dcdmg. provided thal Grantor gives Lender written notice of such clzim and fumishes reserves

or a suretv bond for the elaim satisfactory to |ender.

Events Affecting Guarantor. Anv of the preceding cvents ofcurs with respect 1o any Guarantor of an{' of the
Indebtedness or any Guaranlor dies or becomes inzompetent, or revokes or Jisputes the validity of, or liability
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under, any Guaranty of the Indebledness.
insecurlty. Lender reasonably deems itself insecure,

RIGHTS AND AEMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and a1 any time thereafler,
Lender may excrcise any one or more of the h)lluwing rights and remedies, in addition to any other rights or

remedies provided by law:

Accelorate Indebtedness. [ender shall have the right at its option williout notice to Grantor to declare the
entire Indebtedness immediately due and payable. including any prepayment penalty which Grantor would be
required to pay.
Coliect Rents. Lender shall have the right, without notice fo Grantor, to take possession of the Propeny and
collect the Rents, including amourts past due and unpaid. and apply the nel proceeds, over and above
Lender's costs, against the [ndebtedness.  In furtherance of this right, Lender shail l:aw. a'i the rights provided
for in the Lender's Right to Collect Section. above, T the Rents are collected by Lender, thea Grantos
irrevocably designates Lender as Grantor’s atlorney-in-fact 10 endorse instruments received in payment
thereof in the “aine of Grantor and 1o negotiate the same and collect the proceeds. Paymeats by tenants ot
other users 1o Lender in response 10 Lender's demand shall satisiy the obligatians for which the payments are
mede. whether of rst any pm[‘J;cr grounds for the demand existed. Lender may exercise jis rights under this
subparagraph either iz rerson. hy agent, or through a receiver.
Mongagee In Pogsasslan. Lender shall have the right 1o be placed as morigagee in possession or jo have a
receiver appointed to taks possession of all or any part of the Propeiey, with the power io prolect and preserve
the Property, 1o operate the Property preceding foreciosure or sale, and (o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebtedness.  The
MOrlgages in [Ossession of oCeiver may serve without bond if pernutted by law. Lender's right to the
appoiniment of a receiver shall ‘exist whether or not the apparent value of the Properly exceeds the
{ndebtedness by a substantial amouri. “mployment by Lender shall not disqualily a person from serving as a
recefver,
Other Ramedies. [ender shall have aliother rights and remedies provided in this Assignment or the Note of
by law.
Walver; Election of Remedles. A waiver hvpy party of a breach of a provision of this Assignment shall not
constiute a waiver of or prc{udicc the party's right! otherwise 1o demand strict compliance with thal provision
or any olher provision, Election by Lender to pursie any remedy shall not excliude pursuit of any other
tures or take action to perform an obligation of Grantor under this

remesy. and an election (o make expendi ‘ _
Assignment after failure of Geantor to perform shafl nol aftect Lender’s right to declare a defaull and exercise

its remedies under this Assigament.

Attorneys’ Fees; Expenses. If Lender instilules any swi? ar action to enforcs any of the terms of this
o, may adjudge reasomable as atlomeys’

Assignment, Lender shall be entitled to recover siuch sum as the sou
fees at trinl and on any appeal, Whether or not any court action is'ipvelved, all reasonable expenses incurred
by Lender thai in Lender's opiion are necessary at any time for ths prolection of is inlerest or the
enforcement of its rights shal} become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditnre until repaid at the rate provided f]ur in the Mote, Expenses covered by this
Famgm h include, without limitation. however subject (o any limits under ayplicable taw, Lender’s attomeyy’
ees and Lender's lega) expenses whether or not there is a lawsuil, mcluding attopeys’ fees for bankruptey
proceedings (mcluding efforts 1o modify or vacate any aulomalic stay or imyiction), appeals and any
anticipated post-judgment collection services, the cost of searching records. obtaining ftle reports {including
foreclosure reparts), surveyars' reparts, and appraisal fees, and tille insurance, to he extent permitted by
appiicable law, Grantor also will pay any court costs, in addition 1o all other sums provided oy Jaw.

MISCELLANEOUS PROVISIONS. 'The following miscellaneous provisions are a part of this Assigiinent: &
Amendments. This Assignment. together with any Related Documents, coastitules the entirs raderstanding c,'n
and agreement of the parties 4s 1o the matters set forth in this Assignment,  No alleration of or amendment 1o ’
this Assighiment shall be effeclive unless given in writing and signed by the party or parties soug) fo be v;_
charged or bousd by the slteration or amendment. -

bt

Applicable Law. This Assignment has been dellvered 1o Lender and accepted by Lender in the State of °
lilinols. This Assignment shali be governed by and construed In accordance with the laws of the State of i

lHiinols.

No Modlfication. Grantor shall not enter into any agreement with the holder of any mortgage. decd of trusl. or
other security agreement which has priority over this Assignment by which that agreement s modified.
amended, extended, or renewed withont the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any sueh sccurity agreement without the prior written consent of lender
Severabllity. 1f a coust of competent jusisdiction finds any provision of this Assignment to be valid o

pnenforceable as 1o any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons ar circumstances. If feasible, uny such offending provision shall be

deemed o be modified to be within the linsits of enforceability or vakidity: however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in al} other respects shall
resnain valid and enforceable.

Successors and Assigns. Subject lo the limitations stated in ths Assignment on (ransfer of Grantor's
interesi, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. 1f ownership of the Property becomes vested in a person other than Grantor. Lender. without nolice
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1o Grantor. may deal with Grantor's successaes with reference 10 this Assignment and the Indebtedness by
wa{ af farhearance or extension withoui releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Tima (s of the Essence. Time i of the esseme in the performance of this Assignment.

Walver of Homesiead Exemption. Grantor hereby releases and waives all rights and bhenefits of the
homestead exemption laws of the State of [Hinows as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shali not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waicer is in writing and signed by Lender. No delay or omission
on the part of Lender in cxercising any right ssall operate as a waiver of such right or any other right. A
walver ﬁ_\' any party of a provizon of this Assigmment shall not constitute a waiver of or prejudice the party’s
right otherwise to dcmnmr strict compliance with that provisiore or any other provision, No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shali constitutz a waiver of any of Lender’s
rights or any of Grantor's obligations as lo an, future transactions. Whenever consent by Lender iy required
in this Assignmenl. the granting of such consent bv Lender in sny instance shall not constitute continuing
consent to substauent instances where such consent is reguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES T ITS TERMS.

GRANTOR;

56

Y
W

INDIVIDt AL ACKNOWLEDGMENT

STATE OF _ kdu o =)

COUNTYOF C/G TF B )

On this dar hefore me. the undersigned Notary Public. personally ippeired JOHN G DICLEMENTI, A
BACHELOR. 10 me known 1o be the individual described in and who execwéd the Assignment of Reats, and
acknowledyed that he or she sigued the Assignment as his or her free and voluntaiy act and deed, for the uses

and purpases therein menttoned.

fh?r,d arFI’Zfﬂ/cQ?el this __‘2 Q’ day of k(l}g&gf O, 197::5/

VLS

Given under

By Zomt” ‘ . Residingat __ — o
\ 1, ’
Notary P n and for the State of \«;:,Q,( e SIS Sy
T y - T T w“ T "W‘.
My commission expires _ g U
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