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f FHA Case No.

State of Hlinois N]OR’[‘G AGE 131:8028292 703

_ " CMC NO. 0001286087
FHES MORTGAGE ("Sectrity Instroment”) is given on - August 24, 1998 . The Morgagor is
JOSE P. CANO and CARMEN CANU Ausbsnd snd Wife

("Borroser™ ) Fhis Security Instrument s given'te

CACWN MORTGAGE CO.

e
@

'_:’:' which is organi zed and evosting under the laws of THE STATE GF 10L.L INOIS ,and whose w1
~ uddressis 147 W. 95TH ST., OAK LAWN, IL 60453 gg
- ("Leager™ ). Borrower owes Lender the principal sum of >
Lq ONE HUNDRED SIXTEEN THOUSAND ONE HUNOARED FIFTY SiX & NG/120 -

Droflars (LS. $ 116 ,156.00 ). This debt is evidenced by Borrower s-nite dated the same date as this Security o

Instrument ("Nate™), which provides for monthiy payments, with the full debt, i (1ot paid earlier, due and payable an

Auguzt 1, 2025 . This Security Instrument secures to Lendzi: (a} the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications; (b} th¢ payment of all uther sums,

with interest, =dvanced under paragraph 6 to protect the security of this Secueiivs Instrument; and {0)

the perfarmance of Boreower's covepants and agreements under this Security Instevment_and the Note, Por this

purpnse, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
Cook Conunty, Hlinois:

LOT 44 N BLOCK 14 N WALTER C. MCINTOSH COMPANY'S RIVER PARK ADDITION BEING A

SUBDIVISION OF PART OF THE FRACTIONAL SECTON 27 AND PART OF THE NORTHEAST

FRACTIONAL 1/4 OF SECTION 34 NOATH ON THE |NDIAN BOUNDARY LINE IN TOWNSHIP 40

NORTH, RANGE 12 ALSC PART OF LA FRAMBOISE RESERVE, ALSO EAST 200 FEET OF BLOCK

27 ALL OF BLOCK 30 AND ALY OF BLOCK 42 IN RIVER PARK, A SUBDIVISION OF PART OF

LAFRAMBO IS RESERVE AND FPART OF THE EAST 26,75 CHAINS OF THE NORTH 1/2 OF

FRACTIONAL SECTION 27, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, [LLINOIS,

TAX 1D NO. 12-27-401-013  TAX ID NO. TAX 1D NO.
which has the address of 2645 OAK ST, FRANKLIN PARK IStreet, Cityl,
[l 60131 (7ip Cindeet {"Property Address”)
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and 3]l essements, rights,
appurtenances, rents, royelties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument. Ail of

the foregoing is referred w0 in this Security Instrument as the "Property.”

-

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
rnortgage, grant and convey the Property and that the Property is nnencumbered, escept for encumbrances of record,
Borrower warrants and witl defend generaily the fitle v the Property ageinst all claims and demands, subject to any

encum brances of record,

1. Psyment of Principal, Interest and Late Charge. Borrower shall psy when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and QOther Charges. Borrower shall include in esch monthy
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for {a) taxes and
special assessmen lovied or to be levied against the Praperty, (b} leasehold payments ur ground rents on the Property.
and {c} premiums [/t insurance required under paragraph 4. In any year in which the Lender must pay a martgsge
insurance premium ¢ the Secretary of Housing and Urban Development ("Secretary”), or in any year in which such
premium would have bedi reauired if Lender still held the Security Instrument, each manthly payment shall also include
either: (i) a sum for the antue, mortgage insurance premium to be paid by Lender to the Secretary, or (ih) & monthly
charge instead of a mortgege instcance premium if this Security lusirument is held by the Secretary, in 4 reasonable
amount 10 be determined by e/ Sceretary. Fxcept for the monthly charge by the Secretary, these items are cshed
“Fscrow ltems™ and the sums paid to lender are called "Lscrow Funds,”

[ender may, at any time, collect and YGid amaounts for Escrow ltems in an aggregate amount oot i eyeeed the
maximum amount that may be cequired for Borrawer's escrow account under the Real Fstate Settiement Provedures Act
of 1974, 12 U8.C. Section 2601 et seg. and imydesoenting regulations, 24 CER Part 3500, as they may be amended from
time to time ("RESPA™), except that the cushion o7 réserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower’s payments are @y ailsble in the account may not be based on amounts due for the

mortgage insurance premium.

If the amounts held by [ender for Escraw ltems exceed theamounts permitted to be held by RESPA, Lenuer shall

deal with the excess funds as required by RESPA. If the amounts < fands held by Leader at anv time are not sufficient to
- e , by

pay the liscrow ltems when due. Lender may notify the Borrower/ard require Borrower to make up the shortage or

deficiency as permitted by RHSPA,
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The Escrow Funds are pledged as additional security for all sums secuced by this Security Instrument, I Borrower
tenders 1o Lender the full payment of all such sums, Borrower's aucount shal) o/ ciedited with the balance remaining for
all installment items {a), (b}, and {¢) and any mortgage insurance premium instali-aent that Lender has not become
obligated 10 pay 10 the Secretary, and L.ender shall promptly refund any excess funds to Borrower. Immediatety prior toa
foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shali be credited with any balance

remaining for all installments for jtems {a), (b), and (c).

3. Application of Payments. All paymenis under psragraphs 1 and 2shall be applied by lepderas follows:

Pirst. to the mortgage insurance premium o be paid by Lender to the Secretary or to the rsnihly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazaed
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, 1o amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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* 4 Tire. Tood and Other Hazard [nsurance. Borrower shall insure all improvements on the Property, whether
bt in esistence or sihieiently erected, against ang hazards, casualiies, and contingencies, including fire, for which
fender requires insurance. Fis insoranee skail be maitained in the amoonts and for the periods that Lender regaires,
Bareower shadl aba insure 2!l improtementson the Property, whether now i existence oF subseguently erected, againsi
i by Tl ro the evrens requised by the Secretary. AV insnrance shall be carried with cornpanivs spproved by Lender.
Ihe imsursmce polivies and any renesais shall be held by Lender and shall include oss payable clauses in favor of, and 1o

atorm weceptable o, Lender,

Ly the event of loss, Borrower shalt give Lender immediate notice by mail. Lender may make prool of Toss if not
auds prompris by Barrower, Facls insorance company coneerned is herehy authorized and directed to make payment
tor sach lees directhy 1o 1 ender, insiead of 10 Borrower and to Leader jointly. Alfor any part of the insuraice proveeds
may he applied by Tender, ar its aption, either (3} 1o the reduction of the indebtediess under the Note and this Security
Lnestrument, fiest fooary delingrent amounts appiied in the order in pacagraph 3, and then to prepayment of principal, or
{b) 16 the restoration o cepair of the damaged Praperty, Any application of the proceeds 1o the principa) shall not
extend or peetposinthe due date of the monthly payments which are referred toin paragraph 2 or change the amount of
auch pay ments Asesces insurance proceeds over an amotmt reguired to pay all outstanding indebtedness ander the
Noreandd this Seenr s rrument shadl be pard 1o the entity legaily entitled thereto,

fa the cvent of Tareeivanre of this Seeurity Instrument or ather teansfer of title 1o the Property that estinguishes the
indebtedness, all eight, tileaspdanterest of Boceower i wnd o instrance policies in furce shall pass to the purcluser,

5 Occupancy. Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
1 caseholds, Borrower shadl ocenpy, eteblish, and use the Property as Borrower's principal cestdence within sixty days
after the evecuting of this Security [astrument and shall contimie 0 accupy the Property as Horrower's principal
cecidence Tor an fest one vear after the ddte of oveupancy, unless the Secrerary determines this requirement will cavse
indie lard- hio for Borroaer, ar unless extensating circumstnces exist which are beyond Borrower's control, Borrawer
ahall nonify Tender of any evepuaring circinistinees. Borrower shall not commit waste ar destroy, damage or
stibitantially change the Praperty oo allow the Trogesty to deteriorate, reasotiable wear and tear excepted. Lender may
fspect the Praperty if the Property s vacant or abandipicd or the Toan is in default, Lender may take reasonable action
i protect and preserse such vacant of abandoned Property. Boerower shall also be in default if Borrower, during the
loan application process, gave materiatly Talse or inaceurale information nr statements to Lender (or fatled to provide
| epcder with any matees? information) in conpection with the loan evidenced by the Note, iacluding, bot not limited to,
representations concerning Borroners oceupaney of the Propersy 252 principal residence, IT this Seeurity nstriment (s
o a derehnld, Borrower shall comphy with the provisions of the lvase! (f Borrower acquires fee title to the Property, the &
Jezen bt and fee tithe shatl nor be merged uniess Lender agrees o 8 megsr in weiting. é’;’

6. Charges to Borrawer and Protection of Lender's Rights iaahie Property. Barrower shall pay all
governmental or amiced charges. Tines and impositions that are not incmaed in paragraph 2 Borrower shalf P4%.a
theve obigtom e ime directly o the entity which is owed the payment. 0iore to pay would adversely e Yoy
I ennder s intesest i the Property, upon Lendee's request Borrower shall promptly toridsh o Lender receipts evidencing®y

these pay ments,

If Borsower fails oo make these payments or the payments required by paragraph 2 ordwis o perform any ather
conenants and agreements contsned 1 this Seeority Instrament, or there is a legal proceeding tiat may significantly
affect Lender’s tighis to the Property (such as a proceeding in bankruptey, for condemnation wran enforce laws or
cegulations). then Lender may do and pay whatever is necessary o protect the vafue of the Property and Leader's rights
in e Peoperty, ncluding payment of tases, hazard insurance and other itemas mentioned i paragraph 2

Any amonnts dishieed By Lender aader this paragraph shadl become an additional debt of Borrower and be
ceenred By this Security Lteument, These amounts shatl bear interest from the date of disbursement, it the Note rite,

sod at the aption of Lender shall be immediately due and payable,

7. Candemnation. Phe proceeds of any award or claim for damages, direct or conseguential, in connection with
ey eondemtion or other txking of any part of the Property, or for conveyance in place of condemmation, are hereby
wrigtied and shali be paid 0 Lendee 1o the extent of the full amount of the indebtedness thiat remains nnpatd under the
Noite and this Security Tstenmens. Lender shall apply such proceeds to the reduction of the indebtedness under tlie Naote
atnd this Seenrity Instre ment. first to any delinguent amounts applied in the order provided in parageaph 3, and then to
orepayment uf principal. Any applivation of the proceeds o the principal shatt not extend or postpone the Jue diste of
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the monthly payments, which are referred to in paragraph 2, or change the amount of sich Pay ments, ANy exoes
prnu_ads over an amount reguired to pay all ouistanding indebtedness under the Note and this Security instrument shall

be paid to the entity legaliy entitled theretn,

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of 1debit.

{a} Delault. Lender may, except as limited by regulations issued by the Secretary in the case of paymen:
defaults, require immediate payment in full of all sums secured by this Security Instrumentf:
(i) Borrower defaults by failing wo pay in Tull any monthly payment fequired by this Security Instrument
prior 1o or on the due date of the next monthly payment, or
(i1} Borrower defaults by failing, for a =eriod of thirty days, 1o perform any ather obligations contained in

this Security Instrument,

{b) Sale Y ithaut Credit Approval. Lender shall, if permitted by applicable law and with the prior approva
of the Secretary, require immediate payment in ful! of all sums secured by this Security Instrumentif:
{1 Al of parvof the Property_or a beneficial interest i a trust owning all oF part of the Property,is sold or
etherwise trapsierred (other than by devise or descent) by the Borrower, and
{ii} The Propertyis not ovcopied by the purchaser or grantee as his or her prinapal cesidence, or the
prirchaser or geanie: dees so oceupy the Property but his or Der credit has not been approved in acenrdance
with the requirements o) the Seeretary.

{c) No Waiver. Il circumstaacisioceur that wonld permit Lender to require immediate payment in full, hn
Lender does not require such paymepis, Lender dues nut waive its rights with respect to subseguent events

(d) Regulations of HUD Secreiary/ I many circumstances regulations issued by the Secretary wili limit
Lender’s rights in the case of payment defaulisdn require immediate payment in full and foreclose if not paid.
This Security nstrument does not authorizescceleration or foreclosure if not permitted by reguiations of the

Seeretary,

(e} Mortgage Not Insured. Borrower agrees that_somuld this Seeurity Tnstrument and the Note secvped
thereby not he eligible for instrance under the Nationad Bousing Act within 60 days from the date hereaf,
Lender may, at its option and nitwithstanding anything in‘pacagraph ¥, require immediate pag ment i full of uli
sums secured by this Seceriny listroment, A written statemens of any authorized agent of the Secretary duted
subsequent to 60 days from the date hereof, declingng to insure thisSecunity Instrument and the Nete securd
therchy, shall be deemed conctusive proof of such int:li;_.,i‘\ilii)' \'n\\\'iiht‘.'mdim, the foregoing, this aption ma)
nut be exercised by Lender when the unavailability of insurance 15 0leiy doe to Lender’s failure to remt a

murtgage insorance preminm to the Secretary.

10. Reinstatemnent. Borrawer has a right 10 be reinstated i Lender has reguice Dimmediate payment in full
be wise of Borrower™s Tatlure to pay an amoint due under the Note or this Security Instromeain, This rightappiies even
citer foreclosure proceedings are instituted, To reinstate the Security Instroment, Borrower hals render i a lump sum
all amounts required 1o bring Borrower™s account current inclading, 1o the extent they sre woligaiions of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys” fees aid expense: properiy
associgled with the foreclosure proceeding. Upon reinstatemnent by Borrower, 1his Sccurity Instiiment and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment on full However,
Lender is nit required 1o permit reinstatement if. (i} Lender has accepted reinstatement after the commuencement of
foreclusure proceedings within two years immediately preceding the commencement of a current foreclosine
proceeding, (i) reinstatement will preclude foreclosure nn different grotnds in the future, or (i#) reinstatement il
adversely affect the priority of the lien created by this Secarity lnstrument,

I'l. Borrower Not Released; Forbearance By Lender Not a Waiver. Estension of the time of payment ar
madification of amortization of the sums secured by this Security Instroment granted by ender to any successar 10
interest of Horrower shall not operate to release the hability of the original Borrower ar Borrower’s successor m
interest, Lender shall not be required o commence provecdings against any successor ininterest or refuse woestend
time for payment or otherwise modify amortzation of the coms secured by s Security instrument by rea oo of any
demand made by the ariginal Borrower or Borrewer's siceessors ininterest. Any lochearance by Lender in exercising

any right vr remedy shall not be

@“49"” TLUI Fage 4 of B
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12 Successors and Assigns Bound: Joint and Several Liabidity: Co-Signers. The covenantsand agreements of
thiv Securits Tnstrument shadl bind and benefit the successors and assigns of Lender and Borrower, subject to the
pronsions of parageaph U8 Horrower's covenants and agreements shall be ointand several. Any Borrower who cosigns
his Secrin Inssrument ot does not eieente the Notes (a) s eo signing this Secority Instrument only to mortgage, grant
atd conrtet thar Bosroner's interest in the Property nnder the terms of this Security Instriment; (b) is not personally
abligared to pay the sime secnred by 1his Secority Instrument; and (o} agrees that Lender and any other Burrower may
agree toestend, modify, forbear or make any accommuodations with regard to the terms of this Seeority Instrumnent or

the Nore withaut that Borroner's consent,

13 Notices. Ay notice 10 Borrover provided for i this Security Instrument shal) be gisen by delivering it or by
maibig G Ry fiest class mail amtess applicable law requires use of another methad. The notice shall he direeted 1o the
Property Addres or ang sther address Borsower designates by notice to Leader. Any notice to Lemder shall be given by
fie i clas mail o bender’s sddress stted herein ot any address Lender designates by notice ‘o Horrower, Any natice
peovided for i this Scecuris Tistenment shall be deemed to have been given te Borrower oo Leader when given us

prosided i this sarseraph,

14, Governingdav: Severabifity. This Security Insirument shall be governed by federal faw and the law of the
jurisdiction in s hich Wt openy s bocated, fncthe event that any provision or clause of this § cority Instrument or the
Note conflicts with applied! e Law , such conflict shal! not affect other provisions of this Security Instrument or tie Note
which can e given o feet w i the confiicting provision, Toihis end the provistons of this Seurity Insteument and the
Note are dechired tobe severable,

15, Horrawer's Caopy. Borras(r bl be given one conformed copy of this Secunity Instraiment.

16, Vssignment of Rents. Borrowel undonditionadly assigns and rransfers 1o Lender all the rents and eevenues of
the Propeery. Borcower aithorizes Lerder of Zender’s agents co callecr the sents and reventies and hereby directs eachy
terant of the Propeety o pay the rents to Lendenon Lender's agents. However, prior to Lender's nonee to Borrawer of
Herroner™s breach of gy covenant or agreement e Security Instrument, Borrower shall collect and receive all rents
and revenies of the Properts as srustee for the berelit of 4ender and Barrower, This assigmment of rents constitutes an
abelute assigneent and sat sn assignment for additiona,secur 1y ondy.

71 endee gives notice of breach te Borrower: {a} alt retltsseceived by Burrawer shall be held by Borrower as trustee
for denefitof Lender only, o be applied to the sums secured Ky 2 Seeurity Instrument; (b) Lender shall be entitled 1o
cotlectanrd peveive all of the s of e Properiv and (o) each rerant of the Property stiatl pay alb rents due and unpasd to
Pender or ender's ageat an beader’s worittendemand to the tennnt,

Bocrower has ot ceecated any prior assighment of the rents aiid has st and witl nor perform any act that would (&
present Lender from exercising its cights under this paragraph 16, [y

Lendes -hall not be reguired to enter apon, take control of or maintain tle@roperty befure or after giving notice of LY
heeach to Bueroser, Elonever, Tender o @ judicially appoinied receiver may dose 2t any tme there is o breach, Anyl
application af rents shalt not cure of waive any defaolt or invalidate any other right e remiedy of Lender. This assignment &)
of rents of the Property shall terminate when the debt secured by the Security Inetrumentisipaid i foll,

NON TNTFORNCOVENANTS. Borrowserand Lender further covenant and agree as follovs:
17 Forectosure Pracedure. [f Lender requires immediate pay ment in fult under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colicut all expensex

incurred in pursuing the remedies pravided in this paragraph 17, including, but not fimited to, reasonable
attarpey s’ fees and costa of tittzevidence,

18, Release. | por: pavment of il sums secured by this Security Instrument, Lender shall release this Security
Irnetrnment without charge 'o Borrower, Borrower shatl pay any recordation costs,

i Waiver of Homestead. Bosrawer waives all ight of homestead exemption in the Property,
[3 P b}
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20. Riders to this Security Instrument. If one or more riders are excented by Borrower and recorded together
with this Security Instrument, the covengats of cach such rider shall be incorportied into and shadl amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securitg
Instrument, [Clieck applicable box(es}

(T Graduated Paymuat Rider [ Oabher BSpecify]

¢ ondominium Rider
[ Planned Uit Development Rider | ] Growing Equity Rider

BY SIGNING BELOW, Borsower aceepts and agrees 10 the terms contained in this Secesity Instrament and inam

rider(s) esecuted by Borrower and secorded with ir,

Witnesses: / A
("/‘”’7 f‘mw,(’ﬁ‘“ﬂ_ . (Seai)
CARMEN CANO -Hurrower
) {Seal)

-Hrlfru\\ (23

T Rl m_______(h':‘ﬂl) /2 _(St‘:ll)
- -Borrov er

-Burrower

it
STATE OF ILLINOTS, oL county ss

I, Wﬁf sl L?‘ {, ' ﬂ/?;ﬁmﬂ — . @ Notary Public oz for said caunty and state do heeehy
ertify the ; o iknt o f '
ertify that :I:)jz P, {o.no a;\,\d (JLL-K ' i (,U\V"-\hf [ w:‘[’(,bw,{ o’.:v‘é{ LY /)j_cj

, personally known to me to bethe same persan{s) vl

name(s) subscribed to the foregning instroment, appcarc‘] befure me this day in person, and ackaariiedged that

u’r\ly} signed and deli\'urvdllwsaidinsm:mcm:ts'-{l‘ o~ free and voluntary act, for the dises and purposes

therein set forth, " PR
(riven under my hand and official seal, this Iyt dayl A,L‘ju/)% Y
| ’ t -
. L 7 kj )
My Commission Expires: s P SIS r)/ ﬂﬂ Nal r’{, A
LN “OFRCIAL SLAL ] N e 17

Manay ©. Mckornaft
i : £ illinosd
Natary Public, Slate 0i Y oS

ty Comenissian Fonres !
s, e S
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