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gage pre o 4648 N. Cuf"..hz:l_and Avenue

Chicago, iL. 80376

MCRYGAGE

THIS MORTGAGE 1S DATED JUNE 1, 1995, between Chicapo Title and Trust Company, not individually ind as
tiustee ut/n 1089390 dsted 12/19/86, whose address is 1/7'N. Clark SL, Chicago, iL 80602 (referred to below
as "Grantor"); and FIRST STATE BANY OF CHICAGOQ, vihose ardress is 4646 N. CUMBERLAND, CHICAGO, It
60656 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granior 11 personslly but an Trustee under the
provisions of a deed or deeds In frust duly recorded and dellvered to Grantor pursuant to a Truat Agreement
dated December 19, 1986 and kmown &g Chicago Tile and Trust Compam 1088390, morigages and conveys
to Lender ail of Grantor’s right, title, and interast in and to the foliowing described real property, together with ali
existing or subsequently erected or affixed buildings, improvements and fixtures; = ea=ements, rights of way, and
appurtenances; al! water, water rights, watercourses and ditch rights (including siock in utifities with ditch ar
irrigation rigitts); and all other rights, royalties, and profits relating to the real property, nciding without limitation
all minerais, oil, gas, geothermal and similar matters, located In Cook County, State of lllinola (the "Real
Property™):

LOTS 11 TQ 17 BOTH INCLUSIVE, IN BLOCKX 14 IN NEWBERRY'S ADDITION A SUBDIVISION IN THE

EAST 1/2 OF THE WEST #/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Propesty or its address is commonly known as 222 W. Ontarlo, Chicago, . 60610. The Real
Property tax identification number is 17-09-230-001-0000; 17-09-230-002-0000; 17-08-230-003-0000;
17-09-230-004-0000; 17-09-230-005-0000.

Grantor presently assigns to Lender all of Grantor's right, tille, and interest in and to ali leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounts in lawfu! money of the United States of Amarica.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
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[imitation Mary F. Faucher and Edmund F. Faucher, Jr. Trust B uf/d &/4/80 .

Grantor. The word "Grantor” means Chicago Title and Trust Company, Trusiee under that oertain Trust
nt dated December 19, 1986 and known as Chicago Tithe snd Trust Company/1080390. The

Grantor is the mortgagor under this Mortgage.
Guarantor. The word "Guaranior® means and includes without limitation each and all of the guaranters,
sureties, and accommaodation parties In connection with the Indebtedness.

Improvements. The word "Improvements® meants and includes without limitation all existing and future
improvements, fixtures, bulldings, struciures, moblie homes afiixed on the Real Property, faciiities, additions,

replacements and other construction on the Real Property.

Indsbledness.  The word "Indebtedness” means all principal and interest puyable under the Note and sny
amounts exgendad or advanced by Lender to discharga obligations of Grantor or expenses incurred by Leixier
to enforce oblipatinng of Grantor unaer this Mortgage, together with interest on such amounts as provided in
this Mortgage. M. zJition 10 the Note, the word "Indebtedness” Includes alf obligations, dabts and Habilitioe,
plus Inierest thereui of Borrower to Lender, or any one or more of them, as well as ail cleims by Lencler
against Borrower, or any «ne or more af them, whether now existing or hereafter arising, whether related or
unrelated to tha purpose « 'ha Note, whether voluntary or ctherwise, whether due or not due, absolute or
contingent, llquidated or ui«juidated and whether Borrower may be tiable individually or jointly with otha-s,
whather obligated as guarantol o/ stherwise, and whether recovery upon such Indebtedness may be or
hereafter may become baried by any-statute of limitations, and whether such indebtedness may be or
hereafter may bacome otherwise uncnforceable. Al no time shail the principal amount of Indebtednase
secured by the Morigage, not including #ums advanced 1o protect the security of the Mortgage, sxced
the note amount of $420,000.00.

Lender. The word "Lender” means FIRST STATE BANK OF CHICAGO, its successors and assigns. The
Lender is tha mortgages under this Mortgage.

Mortgage. The word "Morigage”™ means this Monguge between Grantor anc Lendes, and includes without
fimitation afl assignments security interest provisions elating 10 the Personal Property and Ranty.

Note. The word "Note” means the promissory note or credic sareement dated June 1, 1995, in the origing
principal smount of $420,000.00 from Borrower to Lender. ‘cyether with all renewals of, extensions o,
modifications of, rafinancings of, consclidations of, and substituticas vor tha promissory note or agreemerit.
The Interest rate on the Note is a variable interest rate based upon ar Index. The index currently is 8.000%
oer annum. The interest rate o be applied to the unpaid principal balasce ¢of this Mortgage shail be at a rae
of 1.000 percentage peint(s) over the Index, resulting In an initiel rate ¢r 1C.000% per annum. NOTICIE:
Under no circumstances shail the interest rate on this Mortgage be more thar e maximum rate alowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEAEST RATE.

Personal Property. Tha words "Personal Property” mean alf equipment, fixlures, ard other articles of
operty now or hereafter owned by Grantor, and now or hereafter attach';: 5 -affixed 1o the Heal

. ragnal
o roperty: %qether with ail accessions, parts, and additions to, all replacements of, and all supatitutions for, any
of such property; and together with all pioceeds (including without limitation all insurasics procesds and
L rafunds of premiums) from any sale or other disposition of the Property.
’ Property. The wort "Property” means collectively the Real Property and the Personal Propetty.
Real Property. The words "Rea! Property” mean the property, interests and rights described above in tha
. "@rant of M&gage" saction. P o
: Relaled Documents. The words "Related Documents” mean and include without limitation all promissory
” notes, credit 9ggreements. loan agreements, environmental agreements, guaranties, security agreemante,
mortgages, deeds of trust, and all other instruments, agreements anxl documents, whether now or hereafter

existing, exectded in connection with the Indebtedriess.
Remts. The word "Rents® means all present and future rents, revenues, incoma, issues, royalties, profits, and
other benefits derived fror the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTH
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATEL}

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Qrantor walves all rights or defenses arising tr? reason of any “one action® o’
~ati-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,

'
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including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, betore or after
Le’nder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.
GRANTCOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Barrower's request and not at the request of Lender; (b} Grantor has the full power and right to enter into this
Mortgage and to hypothecaie the Property; {(c) Grantor has established adequate means of obfaining from
Borrower on a conlinuing basis_information about Borrower's financial condition; and (d) Lender has made no
representation 1o Grantar about Borrower [including without limitation the creditworthiness of Borrower).
PAYMENT AND PERFORMANCE.. Except as otherwise provided in this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this qu&age as it becomes due, and Borrower and Grantor shall strictly perform al)
their respective obligations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be Joverned by the following provisions:
Possessior and Use. Untii in default or until Lender exercises its right to collect Rents as provided for in the
Assignment o Rents form 2xecuted by Grantor in connection with the Property, CGrantor may remain in
possession and caatrol of and operate and manage the Property and coliect the Rents from the Property.
Duty to Maintaiti. Ciantor shall maintain the Property in tenantabla condition and promplly perfarm all repairs,
replacements, and ma.Atenance necessary to preserve its value.
Nuisance, Waste. Grantar shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or ( the Propeny or any portion of the Property. Withaut limiting the generality of the
foregoing, Grantor will nopt remove, of Erant to any other party the right to remove, any timber, minerals
tincluding oil and gas), son, gravet or rock products without the prior writtén consent of Lender.
Removal of fmprovemsnts. Graniur shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Gramor to make arrangemerts satisfactory to Lender to replace such Improvements wit
improvements of at lzast equal value.
Lender's Right to Enter. Lender and its ngents and representatives may enter upon the Real Property at aif
reasonable times to attend to Lender's ineiests and lo inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.
Compliance with Governmental Requirements. ‘Grantor shall promptly comply with alf laws, ordinances, and
regulations, now or hereatier in effect, of all governimzma authorities applicable 10 the use or occupancy of the
Property, including without fimitation, the Americans ‘%! Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold comsiance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in wriling prier 10 doing so and so iong as, in Lender's sole
opinion, Lender’s interests in the Property are not jecpardized. ' Lender may require Grantor to post adequate
security of a surety bond, reasonably satisfactory to Lender, to srotect Lender’s interest.
Duty to Protect. Grantor agrees neither to abandon nor jeave unattended the Propery. Grantor shall do all
ather acts, in addition to those acts set forth above in this section,-w¥ich from the character and use of the
Property are reasonably neiessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declarz immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender's price wriften consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” me?:is the conveyance aof Real
Property or any right, title or interest therein; whether legal, beneficial or equitzble whether voluntary of
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contias: for deed. leasehold
interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignmeny, or transfer of any
benelicial interest in or to any land trust holding title to the Real Property, or by any other metnodt of conveyance
of Real Property interest. M any Grantor is a corporalion, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or iimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or Dy lllinois law.
RorttES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Fayment. Grantor shail pay when due (and in all events prior 1o delinquencyz al taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due ail claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Froperty free of all liens having priority over or equal 1o the Interest of
Lender under this Mortgage, except fo: the lien of laxes and assessments not due, and except as otherwise
provided in the following caragraph,
Right To Contest. Grantor may withhold payment of any 1ax, assessment, or claim in connection with a good
faith dispute over the oblioation to pay, S0 long as Lender’s interest in the Praperty i& not A&OFal'dlzed. If a lien
anises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days ater the lien arises or, if 2

lien is fited, within fifteen {15) days after Grarior has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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satisfactory to Lender in an amount sufficient to discharge the lien c?!us angrl costs ang attorneys’ fees or oliter
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsef and Lender and shall satisfy any adverse judgment before enforcement agairist the Propety.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contast

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactary evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any line
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifieen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if any mechanic's fien, materiaimen's
lien, or other lien could be asserfed on account ol the work, services, or materials. Grantor wlli upon request
of Lender furnish to Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cast

of such improvements.
PRIPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a par of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maimtain policies ¢* fire insurance with standard
extended covernge endorsements on a replacement basis for the full insurable value covering all
impravements 01 P Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mzrtcagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
gencral liability insurance in such coverage amounts as Lender mar re%uest with Lender being named as
additional insureds i such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, including but n0 limited te hazard, business interruption and boiler insurence as Lender may
require. Policies shall be wirten by such insurance companies and in such form as may be reasonably
ar;cethble to Lender, Grantor siall deliver to Lender certificales of coverage irom each insurer containing a
stipuiation that coverage will ngt Ee Cancelled or diminished without a minimum of thirty (30) days’ prior written

notice to Lender and not containiryg any.disclaimer of the insurer's liability for failure to give such notice. Each

insurance policy also shall include n endorsement providing that coverage in favor of Lender will nol Le
impaired in any way by any act, omissiop-gr default of Grantor or any other person. Shoukd the Real Propery
at any time bécome located in an area deeignated by ihe Director of the Federal Emergency Management

Agency as a special flood hazard area, Grinttr agrees to obtain and maintain Federal Flood Insurance, to tre
nad (s or becomes available, for the term of the [oan and for the

extent such insurance s required by Lender 5ad i COf | ! ! C
full unpaid principal balance of the loan, or the maximum limit of coverage that is availabie, whichever is less.
Application of Proceeds. Grantor shall promptly votifv l.ender of any less or damage to the Property. Lendeyr
may make proof of loss if Gramor faila to do sc within fifteen (15) days of the Casualty. Whether or not
Lender's security is impaired, Lender may, at iis eicction, apply the proceeds to the reducticn of the
Indebtedness, payment of any lien affecting the Propeity. ot the restoration and repair of the Property, If
Lender elects to apply the proceeds to resioration and repair, Grantor shall repair or replace the damaged ¢r
destroyed Improvements in & manner satisfaciory to Lender. wLender shail, upon satistactory proof of suct
ay or reimburse Grantor from the proceeds for'ine re4asonable cost of repair or restoration f

expenditure,
Grantor is noP in default hereunder. Any proveeds which have not Deen disbursed within 180 days after ther
receipt and which Lender has not committed to the repair or restoration of the Property shail be used first t)

pay any amount owing to Lender under this Monigage, then 1o prepay accrued interest, and the remainder, 1
any, shall be applied to the principal balance of the Indebledness. -lf-Lender hcids any proceeds after

paymerit In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure fo the ‘banefit of, and pass fo, thae
purchaser of the Property covered by this Morigage al an; trustee’s sale o othor sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Prop.rty.

Grantor's Report on lnsurence. Upon request of Lender, however not more than onea =4 year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of (ne insurer; (D) the
risks insured; (c) the amount of the policy; (d} the propeny insured, the then current reolacement value of
such property, and the manner of determining that value; and (e) the expiration date of (he policy, Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value:
replacement cost of the Property.
TAX AND INSURANCE RESERVES. Grantor agrees lo establish a reserve account to be retained from the foant
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account ar
amount equivalent to 1/12 of the annual real estate laxes and insurance premiums, as estimated by Lender. so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiumsg become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. I the amount so estimated and paid
shall prove to ba insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shail pay the difference on demand of Lender. All such payments shall be carried in an interest-lree reserve
account with Lender, provided that if this Martgage is executed in connection with the granting of a mortgage on a
asggle—fam:ly owner-occupied resic ential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated raxes, insurance
premiums, assessments, and other charges, Lender shall have the right to draw upon the reserve {or pledge)
account to pay such items, and Lender shail not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mongage shall be construed as requiring Lender to advance cther monies for
such purposes, and Lender shali nat mcur any lability for anything it may do or omit o do with raspect to the
reserve account. All amounts in the: reserve account are hereb{ pledged to further secure the indebtedness, and
Lender is hereby authorized to withclraw and apply such amounts on the Indebtedness upon the occurrence of an
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i event of default as described below.

i EXPENDITURES B8Y LENDER. ! Grantor fails to Compi{ with any provision of this Mortgiige, or if any action or
L. groceedmg is commenced that would materially affect Lender’s interests in the Prope A" Lender on Grantor's
ehalt may, bul shall not be required to, take any action that Lender deems appropriale. Any amount that Lender
<. expends in so doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
{0 the dare of repayrment by Grantor. All such expenses, at Lender's opiion, will (a) be payable on demand, {b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 16
become due during either (i) the term of any applicable insurance policy or (i) the rerpaln:nﬁ. term of the Note, or
(c} be treated as a balloon payment which will be due and payable at the Note's maturity. Thig Mortgage also wil'
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lende
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.
\JARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Praperty &re a part of this
artgage.

Title. Grantor swarrants that: (a) Grantor holds good and marketable title of record to the Propery in fee
simple, free and-clear of all iens and encumbrancés other than those set forth in the Real Property description
or 10 any tlle irsurance policy, title report, or final titie oFinion issued in favor of, and accepted by, Lender in
connection with 1rs 'dortgage. and (b} Grantor has the lull right, power, and authority to execute and defiver
this Mortgage to Lender
Defense of Tile. Subject 1o the exception in the paragraph above, Grantor warrants and will farever defend
the tile 10 the Property against the lawfu! claims of all persons. |n the event any actign or proceeding i3
commenced that questions Grantor's title or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expence. Grantor may be the nominal party in such proceeding, but Lender shali be
entitied 1o participate in the procseding and to be represented in the proceeding by caunsel of Lender's own
choice, and Grantor will deliver, or cause to be delivesed, 10 Lender such instruments as Lender may request
from time 10 time to permit such pan.cipation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances #nc regulations of governmental authoities, including without
iimitation all applicable environmental law. —ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreement exacuted by Granlor and Lender relating to the Property.

CONDEMNATION. The foliowing provisions relating ta condemnation of the Property are a part of this Mortgage.

Application of Nel Proceeds. If all or any part of the froperty is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnidic:. Lender may at #s electicn require that all or any
rtion of the net proceeds of the award be applied 1o *he Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shal) mean tie award after payment of all reasonable costs, (¥

expenses, and attornevs’ fees incurred by Lender in cannectiors with the condemnation. &

Proceedings. i any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and (]
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. (F
Grantor may be the nominal party in such proceeding, but Lendcc shall be entitled to participate in the =
proceeding and 1o be represented in the proceeding by counsel of its owr.choice, a1d Grantor will deliver or¢n
catrjlse tot_be delivered to Lender such instruments as may be requested Oyt from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORDIES. The following provisions

refating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exciuie such documents in
addition to this Mortgage and fake whatever other action is requested by Lender o perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all laxes, as descriuad below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including witsout imitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a spewific tax upon this type of
Mo_nﬂage or upon alf or any part of the Indebtedness secured by this Mortgage; (b} & specific tax on Borrower
which Borrower is authorized or reqrtiued to deduct rom payments on the (ndebtedness secured b this type of
Mortgage; (c) a lax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %i)
g specific 1ax on all or any portion of the Indebfedness or on payments of principal and interest made by
orrower,
Subsequent Taxes. If any 1ax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defauit (as defined below), and Lender may
exercise any or ali of its available remedies for an Event of Default as provided below unless Grantor either
[aj) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes and
|eE|s %ecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage aa a
security agreement are a part of this Mortgage.

Security Aqreemenl. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a aecured party under

134 ¢

the Uniform Commercial Code as amended from time to time.,
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Security Interest. Upon recuest by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Properly.  In addition to recurdfn% this Mortgage in the real property records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparts, copies or reproductions ol this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner ad
al a place reasonably convenient to Grantor and Lender and make il available to Lender within three (3) days

after receipt of written demaru! from Lender.

Addresses. The rna_ilinF addresses of Grantor (debtor) and Lender (secured party), from which informalin
concerning the security imterest granted by this Mon%gge may be obtained {each as required by the Unitoim
Commercial Code), are as sta.ed on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The lollowing provisions relating to further assurances and

attornay-in-fact are a part of this Mortgage.
Further Assurances. At any lime, and from time {o time, upon request of Lender. Grantor will make, execule
ang deliver. or will cause to e made, executed or delivered, to Lender or to Lender's designee, and when
requested oy Lander, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such timus
and in such guicsy and ptaces as Lender may deem appropriate, any and all such maortgages, deeds of trust,
security deeds, scrurily agreements, financing statements, continuation statements, instruments ol funt.»r
assurance, cerlificates, and other documents as may, in the sole opinion of Lender, be necessary or desirab e
in order to effectuare, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mortjage and the Related) Documents, and (b} the liens and security interests created by
this Mortgage as first amg, prior liens on the Property, whether now owned or hereafier acquired by Grantor.
Uniess prohibited by (aw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ¢l
costs and expenses incurred iy connection with the matters referred 1o in this paragraph. |

Attorney-in-Facl. If Grantor 1aie (0 do any of the things referred to in the preceding paragraph, Lender mey |
do so for and in the name of Graawr and at Granlor's expense. For such purposes, Grantor hereCy
Irrevocably appoints Lender as Granlor's attorney~in-fact for the purpose of making, executing, delivering,
filing, recording, and doing al! other rings as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters reterred to in the-preueding paragraph.
FULL PERFCRMANCE. If Borrower pays aii ¢ Indebledness when due, and otherwise performs all the
obligations imposed upon Grantor under this Motgane. Lender shall execute and deliver 1o Grantor a guitable
satisfaction of this Mortgage and suitable statemenis of \ermination of any financing statement on file evidencing
Lender's security interest in the Rents and the Persona! Praperty. Grantor will pay, if permitted by applicable faw,
any reasonable termination fee as Jdetermined by Lencer from time to time. H, however, paynient is made by
Borrower, whether voluntarity or otherwise, or by guarartor or by any third party, on the Indebtedness and
thereafter tender is forced to remit the amount of that payrei {a) to Borrower's trustee in bankruptcy or to any
similar person under any federal r state bankruplcy law or ‘av. ‘or the refief of deblors, (b} by reason of any
judgment, decree ar order of any court or agminisirative body having jurisdiction over Lender or any of Lender’s
property, or (c) by reason of any settiement or comprise of any ciaim made by Lender with any claimant (including
without limitation Borrower), the Iniebtedness shall be considered urpaic for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shail pe reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other ‘nsrument or agreement evidencing the
Indebtedness and the Properly will continue {g secure the amount repaid or recusered to the same extent as if that
amount never had been originally received by Lender, and Grantor shall bz bound by any judgment, decres,
order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, it the option of Lender, shalt constitute an ever of <afault ("Event of Default™)

under this Mortgage:
Defauit on Indebtedness. Failure of Borrower to make any payment when due on the inZebtedness.

Defsult on Other Pnrmenta. Failure of Grantor within the time required Dy this mMongape to make any
payririlenl for taxes or fhsurance, or any other payment necessary to prevent filing of or 1o.eX=ct discharge of
any lien.

Environmental Defsull. Failure of any party o comply with or perform when due apK ferm, abligation,
covenant or condition contained in any environmental agreement executed in connection with the Property,

Compliance Defsuit. Failure to comF?!r with any ather term, obligation, covenant or condition contained in this
Mortga?e. the Note or in any of the Helated Documents. (f such a failure is curable and if Grantor or Borrower
has nut been given a notice of a breach of the same provision ot this Mortgage within the preceding twelve
{12} months, it may be cured {and no Event of Defaull will have occurred) If Grantor or Borrower, after Lender
sends written notice demandmg cure of such failure: (a) cures the failure within ten (10) days; or (b) if the
cure requires more than ten (10} days, immediately initates steps sufficient to cure the failure and thereafter
continues and comlple!es all reasonable and necessary steps sufficient to produce complignce as soon as
reasonably practical.

False Ststements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is faise or misleading in any
material respact, either now or at the tima made or furnished.

Death o7 Insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or
Baorrower's existence as a going business, the insolvency of Grantor or Borrower, the appoirtment of a

receiver for any part of Grantor or Borrower's properly, any assignment for the benefit of creditors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
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‘“ against Grarior or Borrower.

i Foreciosure, Forteilure, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
E proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not apply in the event of a good faith
- dispute by Grantor as to the valtdn? or reasonableness of the claim which is the basis of the fareclosure or
: torefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Granlor or Borrower under the terms of any other agreement
between Grantor of Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor of
Borrower 10 Lender, whether exisling now or later,

Events Affecting Guarantor. Any of the preceding events cccurs with respect to any Guarantor of any of the
Indebtedness ar any Guarantor dies or becomes incompetent, or revokes of disputes the validity of, or liability
under, any Cuaianty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate lo assume unccnditionally the obligations arising under the guaranty in a manner
satisfactory to Lendar, and, in doing so, cure the Event of Default.

Adverse Change. % matefial adverse change occurs in Borrower's financial congition, or Lender believes the
praspect of paymeni-or-performance of the indebledness is impaired.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON OF-FAULT. Upon the occurrence of any Event of Default and at any time thereafter, W
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition 10 any other (1
rights or remedies provided by law: I
Accelerate Indebledness. Lendel shail have the right at its cption without notice 10 Barrower to declare the -
entlreégdebtedness immediately due and payable, including any prepayment penalty which Borrower wouid be N
required 1o pay.
JCC Remedies. With respect to all or any part of the Persgnal Property, Lender shall have all the rights and &9
remedies of a secured party under the Uniferni Commercial Code.

Collect Rents. Lender shall have the right. withaut.notice to Grantor or Borrower, 1o take possession of the
Praperty and coflect the Rents, including amounts past due and unpaid, and appéy the net praceeds, over and
apove Lender's costs, against the Indeblednass. Induntherance of this right, Lender may require any tenant or
other user of the Propertly fo make payments of rent ntuse fees directly to Lender. f the Rents are collected
by Lender, then Grantor irrevocably designaies Lender ag Grantor's attorney~in-tfact 1o endorse instruments
received 1n payment thereof in the name of Grantor and W negotiate the same and collect the proceeds.
Paymenis by tenants or other users 1o Lender in response to Lender's demand shal) satisfy the nbligalions for
which the payments are made, whether or not any proper -g-ounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent,.or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mongagee in possassion or 1o have a
receiver appoiated to 1ake possession of alf or any part of the Property, «with the power 1o protect and preserve
the Property, to opera:e the Propert precedln'g fareclosure ar sale, and vJ.~ollect the Rents from the Property
and apply the proceeds, over and above the cost of the reqelversh;‘a, against the indebtedness. The
mortgagee in possession or receiver may serve without bond if permitied by law. Lender’s right to the
appoiniment of a receiver shall exist whether or not the apgarenl value ‘o' the Properly exceeds the
Indebtedness by a substantial amount. Employment by tender shall not disquaify 2-person fram serving as a
receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.
Deficiency Judgment It permitted by applicable law, Lender may oblain a judgment. iz any ¢eficiency
remaining in the Indebtedness due to Lender after application of alf amounts received from the exerc.se of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaitable at law or in equity.
Sale of the Property. To the extent permilted by applicable law, Grantor or Borrower hereby waive any and
all right 10 have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property logether or separately, in one sale of Dy separate sales. Lender shall be antitled to
bid af any public sale on all or any portion of the Property.
Notice of Sale. Lender shall giva Grantor reasenable nolice of the time and dpiacq af any public sale of the
Personal Property or of the time after which any private sale or other intended disposttian of the Persenal
Property is 1o be made. Reasonable notice shall mean notice given at least ten (10} days before the time o
the sale or dispcsition,
Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morlgage shaij not
constitule a waiver of of prejudice the party's rights otherwise to demand strict compliance with thal provision
or agg other provision. Etection by Lender to pursue any remedy shall nat exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Barrower
under this Mortgaga after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
| gefault and exercise its remedies under this Mortgage.

l Atlorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of ihis
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Martgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'

fees at trial and on any appeal. Whether or not any court action is involved, all reasonabls expenses incutred
time for the protection of its interest or the

by Lender that in Lender's gpinion are necessaq at agg )
enforcement of its rights shall become a parl of the Indebtedness payable on demand and shall bear interest

from the date of expenditure untit regai at the rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, however subject ta any limits under applicable law, Lender’s attoineys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or m;un.ctton.z appeals and any
anticipated post-judgment coilection services, the cost of searching records, obtaining fi fe reponts (including

ors' reports, and appraisal fees, and title insurance, tc the extent permittea by

foreclosure reporis), surve\( . ] K _
applicabie law. Borrower also will pay any court costg, in addition to all other sums provided Dy law.

NOTICES TQ GRANTQAR AND OTHER PARTIES. Any notice under this Mortpage, inclucting without limitatien an
notice of default and any nofice of sale to Grantor, shait be in writirg, may be be sent by telefacsimilie, and shall
be effective when actlually delivered, or when deposited with a nationally recognized overnight courier, or, if
malled, shall be feemed effective when deposited in the United Siates mail first class, registered mad, postage

repaid, directer’ iy the addresses shown near the beginning of this Monigage. Any party may change its address
or notices under s Morgage by giving formal written notice lo the other partias, specitying that the purpose of
the notice s to chunge the party's address. Al copies of notices af foreciosure from the holder of any lien which
has priority over thit Mort?age shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, G anlor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROV.SYINS. The following miscellanenus provisions are a part of this Mortgage:
Amendments. This Mottpugz, together with any Related Documents, constitutes the entire understanding and
agreement of the panies ag 's the matters set forth in this Mortgage. No alteration of or amendment 10 this

origage shall be etfective unless given in writing and signed by the party or parties sought to be charged or
bound dy the alteration or amendrieat.
Annual Reports. if the Properly 1s used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified wtatement of net operating income received from the Property durin
Grantor's previous fiscal year in such icym and detail as Lender shall require. "Net,operaiingi\ income” sha
g;eag all (I:TEySh receipts from the Property#s3 all cash expenditures made in connection with the operation of
@ Property.

Applicable Law. This Mortgage has been celiviiod to Lender and accepted by Lender in the State of
Hinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hinola,

Caption Headings. Caplion headings in this Mortgage z.e-for convenience purposes oniy and are not 1o be
used to interpret or define 1the provisions of this Morgage.

MerPer, There shall be no merger of the interest or estate ciested by this Mortgage with any other interest or
estafe in the Property at any time held by or for the benefii of Leader in any capacity, without the wrillen
consent of Lendar.

Multiple Parties. Al obligations of Grantor and Borrower under 1his !A%tgage shall be joint and several, and
all relerences to Grantor shall mean each and every Grantor, and &ll raterances to Borrower shall medn each
and every Borrower, This means that each of the persons signing below in _responsibie for sll obligations in

this Mortgage.

Seversbility. if a count of competent jurisdiction finds any provision of \h's Mortgage lo be invalid or
unenforceable as to any person or circumstance, such finding shall not rendei aal provision invalid o
unenforceable as to any other persons or circumstances. If feasible, any such offerding provision shall be
deemed to be modified 1o be within the limits of enforceability or validity, however. \libe olending provision
cannot be so modified, it shal! be siricken and all other provisions of this Mortgage in 4l! other respects shall
remain valid and enforceable.

Successors and Asaigns. Subject to the limitations stated in this Morigage on transfer of ‘ardntor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parlies, their successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice ta Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabiiity under the

Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Martgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rig_hls and benefits of the
homestead exemption (aws af the State of [llingis as to all indebtedness secured by this Morigage.

Walver of Himl of Redemption. NOTWITHSTANDING ANY CF THE PROVISIONS TO THE CONTRARY
CONTAINED THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNCER

ILL. REV. STAT,, CH. 110 SECTION 15—1601(!3 OR ANY SIMILCAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDLMFTION ON BEHALF OF GRANTOR AND ON BEHALF

OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage {or under

the Related Documents) unless such waiver is in writing and signed by Lender, No delay of omission on the

part of Lender in exermsm% any right shall operate as a waiver of such right ar any other right. A waiver by
t

any party of & provision of

is Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
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to demand strict comphance with that provision or any other provision. No prior waiver by Lender, nor any
eourse of dealing between Lender and Grantor or Borrawer, shall constitute a waiver of any of Lender’s rights
or any of Granlor or Borrower's obligations as to any future transactions. Whenever consent br Lender is
required in this Mortgage. the granting of such consent by Lender in any instance shall not constitute
continuing consent tn subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mongage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the aulhority conferred upon and vested in it as such Trusiee {and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). |1 is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything 1o the confrary contained
herein, thal each and all of the warranties, indemnifies, representations, covenants, underakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemnities
representalions, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranlies, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bmdm?| Grantar persgnally, and nothing in this

origage or in.<ne Note shail be construed as creating any liability on the part of Grantor personally 1o pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perfarm any
covenant, undenaxirg, or agreement, either express or implied, contained in this Mortgage, al! such liability, if
any, being express!y vaived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and th2. so far as Grantor and its successors personally are concerned, the legal helder or noiders
of the Note arrd the owiier ot owners of any (ndebtedness shall look solely to the Property for the payment of the
Note and indetitedness, by ti2enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein ar by action 1o nnforce the personal tiability of any Guarantor.

€

GRANTOR ACKNOWLEQGES HAVING PFAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:
Chicagoe Title and Trust Company, nol individually but.as trustee u/t/n 1089390 dated 12/19/86
. ant T P
f‘\:\\‘\ J“"’..........‘wl ‘/J';\
SN
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By: gﬁh;ba_/ B&Lu -r\-#“]ﬁ’\:{;# RERY. VICE Bz
X . _.iF___, Authorized Signer f I /

e e ‘ 3 /
B e, L e

R -~ Authorized Signer
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CORPQRATE ACKNOWLEDGMENT

STATEOF  E{line: S )
) 88

countyoF Qoo K )

On this day of ng - , 19 ‘15, before me, the undersigned Notary Public, personally
appeared X_b EM{ DAVENO and X '""“-wl Mimpe , of Chicago Titie and Trust
Company, not indtvidually but as truatee uft/n 1089390 dated 12/19/86, and known 1o me 10 be authorized
agents of the corporation that executed the Mortgage and acknowledged the Mortgage lo be the free and
voluntary act ans aized of the corporation, by authority of its Bylaws or by resclution of its board of directors, for
the uses and purpses therein mentioned, and on oath stated that they are authorized 1o execute this Morgage

and in fact executed thr. Mortgage on behalf of the corporation.

T

€ : . rw )\ = ’
8y } V] ahd Len LY, ;Z;M;{/L Residing at

Marylou Estradys

Notary Public I]n and for the Strteof _ /f Notary Public, State of i
Ao inois
312/99 -

My Commisaion Ev.
My commission expires . - Expires
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