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MODIFICATION AGREEMENT
(Mcrtgage}

This Modification Agreement is effective as of the _ 3¢+

+ day of mﬁm.gﬁth ¢, 1995, between American National Bank
and Trust Company of Chivago as Trustee Under Trust Agreement

Dated October 5, 1994 and Known as Trust Neo. 118866-03, an
I[llinnis Land Trust, hereinafter referred to as "Mortgagor" and

AMERICAN NATIONAL BANK AND -/«UIST COMPANY OF CHICAGO, hereinafter

referred to as "lerder".

WITNESSETH

WHEREAS, on December 8, 1994, Mortgagor executed in favor of

Lender, a Mortgage (the "Mortgage") subsequently recorded on &
December 13, 1994 in Cook County, Illincis as Document Numberxr E%
04040602, concerning real estate, legally described in Exhibit N
"A" attached hereto and incorporated herein. The Mortgage was ()

given by Mortgagor to secure payment to Lender of a/dwrtgage Note
dated December 8, 1994, in the principal sum of TWO HUNORED FORTY
FIVE THOUSAND AND 20/1C0 DOLLARS ($245,000.00) and othar
Collateral Loans as defined in Section XXIV. Exhibit “B” of said
Mortgage (hereinafter ccollectively the “Original Notes”].

WHEREAS, Raymond F. Lazzara (“Lazzara”) has executed a new
Note dated as of kg 3 , 1995, in the principal sum of
ONE HUNDRED NINETY FIVE THOUSAND AND 00/100 DOLLARS
(§165,000.00). This Note, along with the Original Notes are
collectively referred to hereinafter as the "Note"”, with such
cther amendments, modificaticons, renewals, or replacements
thereof.
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WHEREAS,; Lender has agreed to a substitution of cecllateral
for the Collateral Loans,

WHEREAS, the parties heretc have agreed upon a modification
of the terms and conditions of the Mcrtgage as herein set forth.

Now therefore, in consideration of the premises and the
mutual promises and agreements hereinafter made by and between
the parties hereto, the said parties do hereby mutually agree to
modify the Mortgage as follows:

1. Fxhibits B-1, B-3(a) and B-3(b} are hereby deleted.

2. The amount of the Mortgage is hereby increased to
THREE WIfNDRED? FORTY THOUSAND AND 00/100 DOLLARS
($340,000,00),

3. The Mortgage securing the Note is a valid and
subsisting lien.on the premises described in the
Mortgage.

The parties hcreto further mutually agree that all
provisions, stipulations, powers and covenants in the Note and in
the Mortgage contained, except as neodified by this Modification
Agreement, shall stand and remain uncheiiged and in full force and
effect for and during said extended perizd, except only as
specifically varied or amended above; and (further that in the
event of a fallure tc pay the same principal cum as herein
provided, or zo keep, fulfill or perform any or-all of the
covenants and agreements contained in the Mortgaje; then the
whole of said principal sum shall, at the election of the holder
of the Note, become at once, without notice, due and peyable and
may be collected together with all accrued interest and
collection costs thereon, in the same marner as if this
modification had not been granted, anything hereinbefore ‘to- the
centrary notwithstanding.

It is expressly understood and agreed by and between the
parties hereto that the covenants and agreements herein contained
shall bind and inure to the benefit of the respective heirs,
exXxecutors, administrators, legal representatives and assigns of

the said parties hereto.
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In witness wherent, the parties hereto have signed, sealed
and delivered this Modification Agreement as of the date first
written above.

"Lender"
AMERICAN NATIONAL BANK AND TRUST
COMP OF CHICA

l Jo——

.).

STATE GF ILAANOTS )
, 1ss.
COUNTY OF fv ool )

I, the undersigned, a Netary Public in and for, said County, in
the State aforesaid, DO HEREBY CERTIFY THAT Kokl 3 ffrrann
of American Waticnal Bank and Trust Company of Chicago
("Lender"}, personally knuwil)to me to be to be fhe same person
whose name 1s subscribed to fae foregoing instrument as such
LA £1L&/ , appeared nefore me this day in person and
acknowledged that s/he signed and. delivered the said instrument
as his/her own free and veluntary-azt, and as the free and
voluntary act of the Bank, for the uses and purposes therein set
forth.

GIVEN under my band and Notarial Seal thisg __,5/ day of

e los s 1995,
7 ?'_
[ [

3 )

/ﬁ,z ’f_.t.—(,:‘.‘. F* .

Notary Publig

“OFFICIAL SEAL"
CATHERINE PETRUCZENKO
NOTARY PUBLIC, STATE OF ILLINGIS
My Commission Explies 07/14.97
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"Kortgagor™

American Naticonal Bank and Trust Company
of Chicago as Trustee Under Trust Agree-
ment Dated QOctober 5, 1994 and Known as

Trust N r 11886/62)
BY: ”

/ -
f )( TS: - W
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ATTESTC N\ L\ (/(/L/L/\_‘/ Tr‘ FRTEMATE IR v ante e e g b imne | o Trpston,

i ; 'r"_"‘" T T TR e
i ASSISTANT Secheragy )70 . o i
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P

STATE OF TLLINOIS !

155 fh<>="<1"“'-' EEC R Sl (S
— "1‘ i |"'-|_'"." L -TT P ‘||.__\| oo uf\[\‘ !

COUNTY Ot i } ﬂ!”l][u llﬁ.}iruumh HIGas msiument J v 9“
|

@

I, the undersigned, a Notarv/Public in and for.said County, in UO'T
the State aiores.;Ld DO HERERY CERTIEY, that J. NICHAR!, WHELAX »
personally known to me to be t‘ve VIEE PRESIDERT of American X}

National Bank apd-Trust Company 6f Chicago, an Illinois Land
Trust, and sresory S Karproyk . persenally known to me to be the
ASSISTANT SLCRETABY said Land Trust, and pzrsonally known to me to be
the same persons whose names are subscriped to the foregoing
instrument, appeared before me this day in person and aeverally
acktiowledged that as such VICE PRESIBTNT. and ASSISTANT S~ CRETARY
, they signed and delivered the 'said instrument, as
their free and voluntary act, and as the free aad. voluntary act

¢f said corporation, for the uses and purposes the¢rein set forth.

Givern under my hand and notarial seal, this _ daysed
e Cuge , 1995.
“OFFICIAL SEALY 0 otary Public
Sol Fiores

Notary Public, State of Ninois
My Cammmssinn Exwres 1021198

PR &
Aty st L S

LALTARAD 1D




UNOFFICIAL COPY




=

o~

.rﬂ ¥ oy

.y
. -

* e imenr e

el ke

-

+
PN

~ UNOFFICIAL COPY

EXHIBIT "A"
TO
MODIFICATION AGEEEMENT

DATED _Jwty 3. 148

LEGAL DESCRIPTION

LOTS & TO 1G, INCLUSIVE, IN BLOCK 1 1INCLUDING VACATED ALLEY
BETWEEN LOTS 5 AND 6 IN RESUBDIVISION OF BLOCKS 1 AND 2 IN WELDON
J. COBR.S ADDITION TO MONT CLARE BEING A SUBDIVISION OF THE EAST
330 FEET OF THE SOQUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 13,
TOWNSHIP 40/ NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ¥ CO0K COUNTY, ITLLINOIS.

Commonly Known As: 6818 W. Belmont, Chicago, iilincis

&

PIN No. 13-19-334~020-0500 N
13-18-334-039~-0000 5
13-16-334-052-000D @
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