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MOCRTGAGE
{tand Trustes)
- The Abova Space for Recorder's Use Only
''HIS INDENTURE, made this 30th day of
July. 1%35, by and between 2407 Vo- i 35 ', @

Mmaricun Naticnal Bank and Trust Company,
not persgconally but as trustee under trust

agreement dated the I13th day of February . DEFT-01 3ECORDING $35.00
1993 and known as trmst no. 11661709 . TANJIZ  TRAN 4184 08/31/95 11:09:00
433 2 GG #-9H-SROSS2

{the "First Party"), :nd THE FIRST

Banking Association {the "“olrhgagee®) .

RATIOMAL BANX OF CHICAGZ, /4 National ) CO0K COUNTY RECORDER ﬂ?)

557%.

Presgure Jensitive Materials, ’nc, (if the foregoing named party is not the First
Party, such party is referred to herein as the "Borrower"”) has executed a promissory note
(The "Note"} of even date herewith paya%ie to the order of Mortgagee in the original
principal amount of Bight Hundred Thousand anZ 00/100 Dollars ($800,000.00). Interest on the
principal balance of the Note shall accrue as staved therein, If the aforementicned interest
rate refers to 'Corporate Base Rate", the “Corporate Base Rate” ghall mean the rate announced
and published from time to time by The First Nati¢nel Bank of Chicago (hereinafter "First")
as its Corporate Base Rate, and the rate of interest socruing on the Note shall fluctuate
from time tn time concurrently with each change in the Covoorate Bas:2 Rate without notice.
Nothing herein contained shall be construed as defining® "Jerporate Bage Rate: as the rate
charged by First or the Mortgagee to its most creditworthy custoners. Interest on the
outstanding principal balance of the Note shall be increased ta th: rate of 2.0% in excess of
the rate otherwise in effect upon maturity of the Note or upon default under the Note or thia

Mortgage.

NOW, THEPEPORE, in consideration of the financial accommodaticns extended by the
Mortgagee to the First Party as evidenced by the Note, and for other gjoud and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, jand to secure
payment. uf the indebtedness evidencad by the Note, including any medifications, extensions or
renewals thereof, and to further secure payment of any other amounts Jdue or tu beccme due
under this Mortgage, the First Party does hereby convey and mortgage unto the Mortgajee, its
successors and assigns, all of the First Party's estate, right, title and interest in the
following described real estate located in the County of Cook , State of Illinoia:

BOX 433-CTI
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1Lewal Description
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PARCEL 1: .
THAT PAST CF LOT 3 IN JOSEPY K. P2Ww'S DIVISION (EXCEPTING THY WEST 100.5 FEET OF

THE EAST 120.5 FEET JAND EXCEPT THEZ NORTHWZSTERLY 25.0 FEET THERROF) OF THAT PART
OF SECTION 15, TUWNSHMIP 37 NORTH, RANGE 1l EAST OF THE THIRD PRINCIPAL MSRIDIAY
LYING SOGTH OF S35 ILLINOIS AND MICHIGRN CAMAL ACCORDING T0 THRE YLAT THEREOF
RECORDED ASPTL 21, 1311 AS DOCUMENT NUMBER 4743736, IN COOX CCUNTY, ILLINOIS
DESCRIBSD RS FOLIOWS::

COMMENCTRG AT 7HS FOINT OF IRTERSECTION OF THE SOUTHEASTSRLY RIGHT OF WAY LINE OF
THE GULF MCB:%Ls AND OHIO RAILROAD WITH THE SOUTH LINE OF THE SOUTH EAST 1/4 OF
SATD SSCTION 12 THENCE HORTH 66 DSGRERS 36 MINUTES 48 SECONDS EAST ALONG THS
SOUTHEASTERLY =ICHT OF WAY LINE OF SAID GULF MCEILE AND OKIO RAILROAD 1516.59
FEIT TO FLACS CF DeOINNIKG: THRENCE CONTINUING NORTH 66 DEGREES 36 MINUTES 43
SECONDS EAST ATCNG ShAD RIGHT OF WAY LINE 372,33 FEEIT; THENCE SOUTH 16 DEGREES 37
MINITES 01 S3ICSNDS EAST 744.71 Fa5T; THSKCE SCOUTH 65 DEGRYIS 36 MINUTRES 48
SECONDS WEST 344.09 FEET; THENCS NORTH 23 DIGRBE3IS 23 MINUTES 12 SECONDS WEST,

243 .00 Fas7 ~2 FOINRT 0D LEGINNING, ALL IN COOX COUNTY, ILLINOIS.
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PARCEL 21
EASEMENTS ACIUETINANT TO AND FOR.G# BEWEFIT OF FARCEL 1 RS CREATED BY GRANT

Py
i

DATED SI30°8v=s3 20, 1978 AND RSCOPDLE OCTCBER 25, 1373 AS DOCUMRNT 24690228 AXD
ASSIGIMENT OF S3I0 SRANT RECORDED JURE 34y 1578 AS EOCIRMENT 25000144 OVRER THE
FOLLOWING DESCRI3ED PROPEKTY:

THAT FART OF T SOUTH RAST 1/4 OF SECTION 5, TOWNSHIP 37 KORTH, RANGE 11 BAST
OF TES THIXD FEINCIPAL MERIDILAN BEING A STRIP/OF LAND 20 FZIT IN WIDTH DESCRIBED
AS EASTERLY OF THE FOLLOWING DESCRIBED LINE; COENCING ON THE NORTEERLY RIGHT CF
WAY LINS OF THT SAG-LEMONT HIGEWAY 313.73 FIBT WESTERLY OF THE EAST LINE OF SAID
SOUTH ERST 1/+ AS MTASURED ALONG THE SATD NORTHZRLY (LIVE, THEINCE NORTH 16 DEGRERS
37 MINDTES 01 $20OwDS WEST 385,75 FEET ON A LINT MHAKING AN ANGLE FROM EAST TO
KORTH FRCM LAST SATD NORTHERLY LINE, OF $2 DEGREES 16 LIULUTES 10 SECONDS; AND
ALSD THE SAID ZASSMENT BEING THE SOUTHSERLY 40 FEET LYING PURTHBRLY AND ADJACENT
TO SAID SAG-LZMONT HIGHWAY LYIKG EMST QF FIRST DESCRIBED BASZ-PNT EXCEPTING
THEREERCHM THEZ BASTERILY 120.5 FEET AS BEASURED NORMAL TO SAID ARST-LINE QF THE %g
SOOTH EAST 1/4 ALL IN COOK COUNTY, ILLINGIS

Common hddress.
13725 Main Street, Lemonkt, Illinois

Permanent Index Number: 22-[5-200-014-0000
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. TOGRTHER with all improvements, buildings, tenements, hereditaments, appurtenances,

gas, oil, minerals, easements located in, on, over or under the premises, and all types and
kinds of goods, inventory, accounts, chattet paper, general intangibles, furnitaire, fixtures,
dpparatus, machinery and equipment, including, without limitation, all of the [oregoing used
to supply heat, gas, air cenditioning, water, light,

power, refrigeration or wventilation
{whether sirgle units or centrally controlled)

and all screens, window shades, storm doors
and windows, floor coverings, awnings, stoves and water heaters, whether now o2 the premises
or hereafter erected, installed or placed on or in the premises, or used in connection with
the premises and whether ov not physically attached to the premises.

The foregoing items are
and shail be deemed a part of the premises mortgaged hereby.
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BIRST PARTY AGREES THAT:

T,

Ly

1. Until the indebtedness aforesaid shall
fﬁlly paid, and in case of the failure of
First Party, the Borrower 1lts successors ot
assigns to: 1} promptly repair, restore or
rebutid any buildings or ilmpreovements ner or
kereafrer on the premises which may become
damaged cr destroyed; 2) keep said premises
in gcod conditiondapd repair, without waste,
and free 1.0m mechanic's or other liens or
claims feor lien not expressly subordinated to
the lien herecf; 31/ pay when due any
indebtedness which may 07 secured by a lien
or charge con the premisaessuperior to the
lien herecf, and vupon /reguest exhibit
satisfactory evidence of the discharge of
such prior lien to Mortgagee or. to the
holders of the notes; 4} complets within a
reasonable time any building or buildings now
or at any time in process of erectiarupon
said prem.ses; 5] comply with all
requirements of law or municipal ordinances
with respect te the premises and the use
thereof; 6j refrain from making material
alterations in said premises except as
reguired by law or munitipal ordirance; 7]
pay befcore ary penalty attaches all general
taxes, &and pay special taxes, Sspecial
assessments, water charges, sewer service
charges, and other charges against the
premises when due, and upon written request,
to furnish to Mortgagee or to holders of the
note duplicate receipts therefor; B) pay in
full under protest, in the manner provided by
statyte, any tax or assessment which First
Party may desire to contest; 9} keep all
buildings and improvements now or hereafter
situatea on said premises insured against
loss or damage by fire, lightning or
windstorm under vpolicles providing for
payment by the insurance companies
satisfactory to the holders of the note,
under insurance policies payable, in case of
less or damage, to Mortgagee for the benefit
of the holders of the note, such rights to be
evidenced by the standard mortdage clause to
pe attached to each policy; and to deliver
all policies, including additional and
renewal policies, to holders of the note, and
in case of insurance about to expire, to
deliver renewal policies not less than ten

52

days prior teo the respective dates of
expiration; then Mortgagee or the holders of
the note may, but need not, make any payment or
perform any act herein - before set forth in
any form and manner deemed expedient, and may,
but need not, make full or partial payments of
principal or interest ¢n prior encumbrances, if
any, and purchase, discharge, compromise or
settle any tax lien or other prior lien or
title or claim thereof, or redeem from any tax
sale or forfeiture affecting said premises or
contest any tax or assessment. All moneys paid
for any of the purposes herein authorized and
all expenses paid or inhcurred in connection
therewith, including attorney's €£fees, and any
other moneys advanced by Mortgagee or the
holders of the note to protect the mortgaged
premises and the lien hereof, plus reasonable
compensation to Mortgagee tor each matter
concerning which action herein autherized may
be taken, shall be so  much additionail
indebtedness secured hereby and shall become
immediately due and payable without notice and
with interest thereon at the rate of 2% above
the rate otherwise payable on the Note per
annum. Inaction of Mortgagee or holders of the
rote shall never be considered as a waiver of
ar/v’ right accruing tc them on account of any of
the /provisions of this paragraph.

2. Tue Mortgagee or the holders of the note
hereby sezuved wmaking any payment hereby
authorized relating to taxes or assessments,
may do so according te any bill, statement or
estimate prccured from the appropriate public
office without #iqudiry inte the accuracy of
such bill, statemen(\or estimate or into the
validity of any = tawy agsessment, sale,
forfeiture, tax lien oy title or claim thereof.

3. At the option of the’ Wolders of the note
and without notice te¢ Firzt Party, its
successors or assigns, &ll unpaid indebtednens
secured by this mortgage shall, neotwithstanding
anvthing in the note or in this mortgage to the
contrary, become  due and  payable a}
immediately in the case of default in making
payment of any installment of principal of
interest on the note, or (b} in the event of
the failure of First Party or its successors or
assigns to do any of the things specifically
set forth in paragraph one hereof and such
default shall continue for three days, said

95580552
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option to be exercised at any time after the 4. UWhen the indebtedness hareky secured shall
eikpiration of said three day period. become  due  whether by  acceleration or
£ otherwise, helders of the note or Mortgagee

7{ shall have the right to 'lereclose the lien
& hereof, In any suit to¢ foreclose the lien
herecf, there shall be allowed and included as
additional indebtedness in fhe decree for sale
all expenditures and expenses which may be paid
or incurred by or on beha.f of Mortgagee or
holders of the note for attorneys' fees,
Mortgagee's fees, appraiser's fees, outlays for
documentary and expert evidence, stenographers'
charges, publication costs and costs (which may
be estimated as to items to be expended after
entry of the decree} of procuring all such
abstracts of title, tizle searches and
examination, guarantee pelicies, Torrens
certificates and similar cate and assurances
With respect to tile as Mort.gagee or holders of
the note may deem to be reasonably necessary
either to prosecute such su.t or to evidence to
bidders at any sale which mnay be had pursuant
to such decree the true cordition of the title
-r to or the value of the premises, All
A expenditures and expenses o the nature in this
Cq paragraph mentioned shall become so  much
N 1wdditional indebtedness secured Therehy and
imeesjiately due and payable, with interest
thergor .at the rate set forth in the note when
paid ol Ancurred by Mortgagee or holders of the
note in cornection with (a) any proceeding,
inciuding (probdate and bankruptcy proceedings,
to which eitbher of them shall be a party,
either as plaiotiff, claimant or defendant, by
reason of this® rnortgage or any indebtedness
hereby secured; cor ~fb) preparations for the
commencement of any. suit for the foreclosure
herecf after accrual of such right to foreclose
whether or not actually commenced; or ({(c}
preparations for the defende of any threatened
suit or proceeding which (might affect the
premises or the security hereo(i; whether or not
actually commenced.

WNLS6

5. The proceeds of any foreclosure sale of the
premises shall be distributed and applied in
the following order of priority: First, on
account of all costs and expenses incident to
the foreclosure proceedings, including all such
items as are menticned in the preceding
paragraph hereof; second, all other items which
under the terms hereof constitute secured
indebtedness additional to that evidenced hy
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the note, with interest therean as herein
peovided: third, all principal and interest
mpmaining unpaid on the note; fourth, any
oderplus to First Party, its legal
representatives, Ssuccesscrs or assigns, as

their rights may appear.

6. This paragraph shall apply if and only 1f
the lien hereof at the time of execution
encumbers land (i)which is not improved with
a dwelling for odcupancy by no more than four
families, or (ii) mn_which the ceonstruction
of such a dwelling is_intended to be financed
by use of lean proresrds. or {1ii} which is
not used or intended( o be used fer
agricultural purposes, Firsi, Party, on its
own behalf, and on behalf cf/2ach and every
person, expect degree and judgemsnt creditors
of First Party acquiring any incecest inor
title toc the premises subsequent to Zne date
hereof, HEREPRY WAIVES ALL RICHTS OF
REDEMPTIOR FROM SALE UNDER ANY ORESP OR
DECREE OF FORECLOSURE OF THIS MCRTGAGE
First Party represents that it is authorized
and empowered by said trust agreement or by
the person having a pow:. of direction over
First Party to make the waiver cortained in
this paragraph.

1. The loan secured hereby is made in
reliance upen the ownercship and management by
First Party of the mortgaged land.
Therefore, 1if First Farty shall, without
consent in writing of the Mortgagee, convey
all or part of the mortgaged land, including
fixtures that are deemed part of the
mortgaged land under local law (except tuo the
extent permitted by the terms hereofj, but
expressly excluding from this Article any
articles deemed chattels under local Jjaw, or
if the management, ownership or control of
the First Party shall change so0 that the
present shareholders shall relinguish or lose
their present degree of management, swnership
or contrel, or in tne event any consensual
junior eor concurrent lilen attached te the
mortgaged lang, then all debt secured hereby
shall at once become due and payable at the
option of the holder of the Mortgage debt. A
consent once given under this paragraph does
not exhaust this paragraph. Like consents
will be needed on future transactioens.

95580

8. Upon, or at any time after the filing of a
bill to foreclose this mortgage, the court in
which such bill is filed may appoint a receiver
of said premises. Such appeintment may be made
eitkzr before or after sale, without notice,
without regard to the secivency or insclvency at
the time of application for such receiver, of
the person or persons, if any, liable for the
payment of the indebtedness secured hereby, and
without regard to the then value of the
ptemises or whether the same shall be then
occupied as a homestead or not and the
Mortgagee hereunder may be appointed as such
receiver. Such receiver shall have power to
collect the rents, issues and profits of said
premises during the pendency «of  such
foreclosure suit and, in case of a sale and
deficiency, during the full statutory perioc of
redemption, whether there be redemption or net,
as well as during any further times when First
Party, its successors or assigns, except for
the intervention of such receiver, would be
entitled to collect such rents, issues and
profits, and all other powers which may be
necessary or are usual in such cases for the
protection, possession, cortrel, management and
operdtion of the premises during the whole of
daid pericd, The court from time to time may
authorlz> the receiver to apply the net income
in his-liandz in payment in whole or in part of:
{1) The iniebedness securzd hereby, or by any
decree foreclieing this mortgage, or any tax,
special assescmept or other lien which may be
or become supeiicr to the lien hereof or of
such decree, provided such application is made
prior to foreclosure sale: (2} the deficlency
in case of a sale and deficiency. The court
may also place the Mortgayee in possession.

9. Mortgagee or the helders c¢f the note shall
have the right to inspect the yremises at all
reasonable times and access thereto shall be
permitted for that purpose.

10. Mortgagee has no -duty to examine the
title, location, existence or condition of the
premises, nor shall Mortgagee be obligated to
record this mortgage or to exercise any power
herein given unless expressly ohligated by the
terms hereof, nor

:’:3:3{?{):;5323
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: liable for any acts or omissions
h&reunder, except in casc of its own gross
negiigence or misconduct or that of the
agents or empioyees of Mortgagee, and it may
réquire indemnities satisfactory to it betore
exercising any power herein given.

11. Mo:tgagee shall release and satisfy this
mortgage and the lien thereof by proper
instrument upon preosentation or satisfactory
evidence that aii indebtedness secured by
this mortgage has’ heen fully pald; and
Mortgagee may execute /and deliver a release
hereof te and at the reauest of auy person
who shall, elther beforvor afrter maturity
thereo?, produce and exhibit (o Mortgagee the
note representing that all~ indebtedness
hereby  secured  has heen vaid, which
representation Mortgagee may acsere as true
without inguiry. Where the ‘Trelzase |is
requested of the Mortgagee and 1t ldas never
executed a certificate on any instrunent
identifying same a3 the npote describad
herein, it may accept as the genuine negs
herein described any note which may bLe
presented and which conforms in substance
with the descriptien herein contained of the
note and which purports to bhe executed on
beha.t of First Party. Mortgagee i1s hereby
empowered te charge a reascnable sum for the
preparation of such release.

Je)
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12. Upon request of First Party, Mortgagee,
at Mortgagee's option prior to release of
this Mortgage, may make future advances to
First Party. Such  future advances, with
interest thercon, shall be secured by this
Mortgage when evidenced by promissory notes
stating that said notes are secured hereby.
At no time shall the principal amount of the
indebtedness secured by this Mortgage, not
including sums advanced in a.cordance
herewith to protect the security of this
Mortgage, eXceed the originai amount cf the
Note plus US §  -0-

IN WITNRSS WHEREQOF, First Party, not personally but as Trustee as aforesaid, has caused these
presents to be signed by its Vice President, and its corporate seal tc he hereunto affired and
attested by its Secretary, the day and year first above written.

IMERESS
CCRPORATE SEAL
HERE
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