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)1 G e 7 «() MORTGAGE

THIS MORTGAGE S DATEL JULY 13, 1935, between LaSalle National Trust, N.A., whose address is 135 S.
LaSalle Sireet, Chicago, IL 60A25-4105 (referred to below as "Grantor”); and BANK OF BELLWOOD, whose

address Is 219 SOUTH MANNHEIN RDAD, BELLWOQD, IL 60104 (referred 10 below as "Lender”).

GRANT OF MORTGAGE. For valuable vonsideration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust culy recorded and delivered to Grantor pursuant to a Trust Agreement
dated January 15, 1992 and known as 27-221-10, mortgages and conveys to Lender all of Grantor's right, title,
and interest in and to the following described ez aroperty, together with all existing or subsequently erecied or
affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances, ail water, water
rights, watercourses anc ditch rights (including stock 'n ublities with ditch or irrigation rights); and all other rights £
royalties, and profits refating to the real property, including vrithout limitation all minerals, oil, gas, gecthermal andy/?
similar matters, focated in Cook County, State of Wincls {ire "Real Property™): 1

&
The South 1/2 of Lot 14 in Block 140 in School Seclica Adtition to Chicage, in Section 16, Township>

39 North, Range 14 East of the Third Principal Meridian, i*-{aok County, Hinois. (¥

The Real Property or its address is commonly known as 16-18 W. Jackson Blvd,, Chicage, IL 60603-4105?;'

The Real Property lax ientification number is 17-16-225-007.

Grantor presently assigns (o Lender all of Grantor's right, title, and interest in‘ar: to all ieases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Coinmercial Code security interest in
the Persanal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this faortgage. Terms not

otherwise defined in this Mortgage shall have the meanings altributed to such terms in ing Uniform Commerciat
Code. All reterences ta doilar amounts shall mean amounts in law!ul meney of the United Statzs af America.

Grantor. The woard "Grantor” means LaSalle National Trusi, N.A., Trustee under thal cerlain Trust
Agreemenl daled January 15, 1992 and known ag 27-321-00. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The wosd "Guarantor”™ means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “improvements™ means and includes without limitation all ewxisting and future
improvements, fixtures, buikdings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Reat Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, tagether with interest on such amounts as provided in
this Mortgage. Specificaily, withoul limitation, this Mortgaje secures a revoiving line of credit and shail
secure not only the amount which Lender has presently advanced 1o Grantor under the Note, but also
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any future amounts which Lender may advance {o Grantor under the Note within twenty (20} years f-om
the date of this Morigage to the same exient as if such future advance were made as of ihe date of the
execution of this Morigage. The revelving line of credit obligates Lender 1o make advances to Grator
80 long as Grantor complies. with all the terms of the Note and Relatec Documents. At no lime shal! the
principsl amount of indebtedness secured by the Mortgege, nol including sums advenced to protect the
security of the Mortgage, exceed $160,000.00.

Lender. The word "Lender” means BANK OF BELLWOOD, its successors and assigns. The Lender Is the
morigagea under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provislons relating to the Personal Property and Rants.

Note. The word "Note™ mears the promissory note or credit agreement dated July 13, 1585, in the original
principal anouot of $160,000.00 from Grantor to Lender, togather with all renewals of, extensions of,
modifications o1, sefinancings of, consolidations of, and substitutions for the promissory note or agreement,
The interest rate on th2 Nole 's a variable interest rate based upon an index. The index currently is 8.75:%
per annum, The interest rale ‘o be applied to the unpaid principal balance of this Monigage shall be at a rie
of 0.250 percentage pains} i er the index, resulting in an initial rate of 9.000% per annum. NOTICE: Uncier
no circumstances shall theiterest rate on this Mortgage be more than the maximum rate allowed 5y

aﬁg)lfcable law. The maturity date of this Mortaage is August 1, 1996, NOTICE TQO GRANTOR: THE NO'TE
CONTAINS A VARIABLE INTERES T RATE.

Personal Property. The woids "Pscnal Property” mean all equipment, fixtures, and other articles of
sonal property now or hereafter ownra by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with alt accessions, parts.and additions to, all replacements of, and al substitutions for, awy
of such property; and together with alf proceads (including without limitation all Insurance proceeds aid

refunds of premiums} from any sale or ather dispusition of the Property.

Properly. The word "Propernty” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean ike property, interests and rights described above in it
"Grant of Martgage" section.

Related Documents. The words "Related Documents™ rean and include without limitation all promissoy
notes, credit agreements, loan agreements, environmentzi agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other ingtruments, agreeinenta and documents, whether now Of hereahar

existing, execuled in conngction with the Indebtedness.
Rents. The word "Rents” mear:s all present and future rents, revenues; income, issues, royalties, profits, and
ather benefits derived from the Propesty.

THIS MORTGAGE, INCLUDING THIZ ASSIGNMENT OF RENTS AND THE SZCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THS INDEBTEDNESS AND {I)
PERFORMANGE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS MOIMGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALIO AND HAWY PRIORITY QVER ALl
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCcFP G SOLELY TAXEY
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE /#AXIMUM AMOUN’
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TSR*S.
PAYMENT AND PERFORMANCE. Except as atherwise provided In this Mortgage, Grantor shali-pay to Lender alf
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations:
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession cnd usa o
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remaln in possession and control of and operate and
manage the Property and collect the Rents from the Fropenty.
Duty to Mainteln. Grantor shall maintain the Property in {enantabie condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve is value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance," “disposal,” “release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
ComPrehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Szction 96071, et seq. ("CERCLA®), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
89-499 ("SARA"), the Hazardous Materials Transpartatlon Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovary Act, 49 U.8.C. Section 6901, et seq., or other applicable state or Federal iaws,
rules, or regulations adopted pursuant 1o anht of the foregoing. The terms “hazardous waste™ and "hazardous
substance” shall aiso include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants {0 Lender that: (a) During the period of Grantor's ownership
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of the Property, there has been no use. generalion, manufacture, storage, reatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property, (b
Grantor has no knowledyc of, or reason to believe that tivere has been, except as previously disclosed to an

acknowledged by Lender in writing. () any use, generatien, manufacture, storage, treatment, disposal,
ralease, or threatened release of any hazardous waste or substance bg any grior awners or occupants of the
Property or (i) any actual or threatened litigation or claims of any kind by any person relating 10 such matters;
and (c) Except as previously disclased to and acknowledged by Lender fn writing, (i} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store,
reat, dispose of, or release any hazardous waste or substance on, under, or aboul the Property and (i) any
such activily shall be conducted in compliance with all applicable tederal, state, and local laws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents 10 enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate 10 determine compl ance of the Froperty with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shali not be
construed te create any responsibility or hability on the part of Lander 1o Grantor of 10 any other person. The
representations. and warranties contained herein are based on Grantor's due diligence in investigaling the
Property for n=cardous waste. Grantor hereby (aj releases and waives any future claims against Lender for
indemmity or codiribution wn the event Grantor becomes fiable for cleanup or other costs under any such laws,
and (b) agrees o mdemnilr‘ and hold harmiess Lender against any and all claims, losses, liabilities, damages,
penalties, and expeoses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mengage or as a consequence of any use, generation, manufacture, s(orage. disposal,
release or threatened relcase occurming prior to Grantor's ownership or interest in the Property, whether 6r nol
the same was or shouid *iave been known to Grantor.  The provisions of this section of the Mortgage,
including the obligation t indemmnify, shatl survive the payment of the Indebtedness and the satisfaction and
reconveyance of the hien of tis Mortgage and shall not be aflected by Lender’s acquisition of any imerest in
the Froperty, whether by fareciasure.or gltherwise.

Nuisance, Waste. Grantor shall ot cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of ar waste on or 10 the Property or any portion of the Property.  Withort limiting the generafity of the
foregoing, Granmtor will not remove, ‘ot grant 1o any ather paty the right to remove, any limbar, minerals
(including oil and gas). suil, gravel of rock products without the prior written consent of Lender.

Removal of Improvements. Granlor shall.cat-demolish or rerrove any Improvements from the Real Property
without the prior written consent of Lendesr. ‘a5 a condition to *he removal of any Improvements, Lender ma
require Grantor 0 make arrangements salisfaciory to  Lender to replace such Improvements wit
improvements of at teast equal value.

Lender's Right to Enter. Lender and its agents and sunresen atives may enter upon the Real Property at all
reasonable times to attend to Lender's interests ana !o intpect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mangage

Compliance with Governmental Requirements, Grantor snall promptly comply with all laws, ordinances, and
requiations, now or hereafter in eftect, of all governmentat authuaties applicable te the use or occupancy of the
Property, including without imitation, the Americans With Disebilvies Act. Grantor may contest in gaod faith
any such law, ordinance, or regulation and withhold compliance curing any proceeding, including appropriate
appeals, so leng as Grantor has notified Lender in writing prior 10 dong, s6 and so lgng as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized.  Lender.ipay require Grantor 10 post adequate
securily or a surety bond, reasonably satsfactory to Lender, to protect Lendar's interest,

Duty to Protect. Grantor aurees neither (o abandon nor feave unattended the Rroperty.  Grantor shall do all
other acts, in addition to those acts sel lortn above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opticn. declare immediately” due and payabie all
sums secured by this Mortgage upon the sale or transfer, withou! the Lender's prior written/cunsent, of all or any
part of the Real Property, or any interest in the Real Properly. A "sale or iransfer” means the-cinveyance of Real
Property o any right, lille or interest therein, whether legal, beneficial or equitable; wheiner voluntary of
involuntary; whether by oulright sale, deed, installment sale comiract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transler of any
beneficial inferest in o7 to any land trust helding title to the Real Property, or by any other method of conveyance
of Rea! Property interest. If any Grantor is a corporation. parinership or limited liatality company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or iimited liability company interests, as ihe case may be, of Grantor. However, this option shalt not be exercised
by Lender f such exercise is prohitited by federal law or by lliinois law.

IﬁAXﬁES AND LIENS. The foliowiny provisions relating 1o the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny.

and shall pay when due all claims {or waork done on or for sarvices rendered or materiat furnished 10 the
Properly  Grantor shail maintain the Property free ol all liens having priority over of equal to the interesl of
Lender under this Mortgage, except lor the lien of taxes and assessments not due, and except as elherwise

provided in the following paragraph.
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Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a ¢ood
faith dispute aver the obtigation to pay, so long as Lender s interest in the f-‘ropeny is not AeoFardwed 'f & lien
e li

arises or is filed as a result of nonpayment, Granlor shall within fifieen (15) days after the lien arises or, if a
fien is filed, within fitteen (15) days after Grantor has nolice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporale surely bond or other security
satisfactory to L.ender in an amount sufficient te discharge the lien éxlus an* costs and attornays'’ {ees oi ohet
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor <hall
defend itself and Lencler and shall salisfy any adverse Judgment before enforcement against the Property.
Grantor shalt name Lender as an addiional obligee unoer any surely bond lurnished in the contest
proceedings.

Evidence of Payment. Grantor shall vpon demand furrish 1o Lender satisfaciory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental ofticial to deliver to Lender at any time
a written statement of the taxes and assessmenls agains! the Property.

Notlce of Conatruction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services-are furnished, or any malerials are su pﬁlred to the Property, if any mechanic's lien, materialmen’s
lien, or other lier-could be asserled on account of the work, services, or matérials. Grantor will upon request
of Lender furnish o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such ithprovemanis.

PROPERTY DAMAGE INGSPANCE, The following provisions relating 10 insuring the Property are a part of this

Martgage.

Maintenance ¢! Insurancs. ' Grantor shall precure and maintain policies of fire insurance wiin standird
extended coverage endorsiinents on a replacement basis for the full insurable value covering ail
Improvements on the Real Propeny in an amount sufficient to avoid application of any coinsurance clause, énd
with a standard mortgagee clause’ir favor of Lender. Granlor shalt also procure and maintain comprehens ve
general Yability insurance in such coverage amounts as Lender may request with Trustee and Lender be nﬁ
named as additional insureds in such lizhifity insurance policies. Additionally, Grantor shall maintein s.c

other insurance, including but nat fimitad 13 hazard, business interruplion and bader insurance as Lende: iray
require. Policies shall be wrilten by suck insurance companies and fn such form as may pe reasonably
acceptable 10 Lender. Grantor shall defiver to Lender cerlificates of coverage from each insurer containing a
stipulation that coverage wiil not be cancelled Ci-diminished without a minimum of ten (10} days' prior writlen
notice to Lender and not conlaining any disclainier o*the insurer’s liability for failure to give such notice. Each
insurance policy also shall include an endorseminl providing that caverage in favor of Lender will not e
impaired in any way by a1y act, omission or defauli-of-Crantor or any other person. Should the Real Prope ty
at any fime become located in an area designated Ly the Director of the Federal Emergency Management
Agency as a special fiood hazard area, Grantor agrees 1) £itain and maintain Federal Flood Insurance, to 11e
extent such insurance is required by Lender and is or becomes availablie, for the term of the loan and for 1he
full unpaid principal balance of the toan, or the maximum limil 21 coverage that s available, whichaver fs less.

Application of Proceeds. Grantor shall promptly nolify Lender.Si anv loss or damage to tne Property. Lender
may make proof of loss if Grantor fails to oo so within fifleen (15} cays of the casualty. Whether o not
Lender's securily is impaired, Lender may, at its election, app'v.the proceeds to the reduction of the
Indebtedness, paymenl of any tien affecting the Property, or the reciciatton and repair of the Property. "
Lender elects to apply the proceeds to resioration and repair, Grantor shal'repair or reptace the damaged i
destroyed Improvements in & manner sausfactory to Lender, Lender shall’ upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonab e cast of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repair or restoration of the Proteity shall be used first 10
pay any amount owing to Lender under this Mortgage, then to prepay accrued intcres!, and the remainder, i
any, shall te applied to the principal balance of the Indebteédness. If Lender s any proceecs after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of. and pass to, the
purchaser of the Properly covered by this Morigage at an; trustee's sale or other saie hald under the
provisions of this Moitgage, or at any foreclosure saie of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a repoft on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amrount of the policy; (d) the property insured, the then current replaceraent value of
such property, and the manner of determining that value: and Qe] the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees 10 establish a reserve account lo be relained from the ioans
proceeds In such amount deemed to be sufficient by Lender and shall pay monthly into that reserve accouat an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender. 50 a8
to provide sufficient funds for the payment of each year's taxes and insurance premiums one menth prior to the
date the taxes and Insurance aremiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to pay such laxes, insurance premiums, assessmenis and other charges, Grantor
shall pay the difference an damand of Lender. All such payments shall be carried in an interest-lee reserve
account with Lender, provided that if this Morigage is execuled in connection with the granting of 2 morigage on a

le-family owner-occupied residential property, Grantor, in lieu of astablishing such reserve account, may
ge an inerest-bearing savings account with Lender o secure the payment of estimated taxes, insurance

premiums, assessments, and other charges. Lender shall have the right to draw upen the reserve (or pledge)
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account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes. and Lender shail not incur any liability for anything it may do or omit 10 do with respect to the
reserve account. All amaunts in the reserve account are herebY pledged to furiher secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an

event of default as described below,

EXPENDITURES BY LENDER. 1! Grantor fails to complr with any provision of this Mortgage, or if any action or
groceedmg is commenced ihat would materially affect Lender’s interests in the Prope X Lender on Grantor’s
ehalf may, but shall not be required to, wake any action that Lender deems apgropriate. ny amount that Lender
expends in s doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. Al such expensas, at Lender's option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any {nstallment payments to
become due during either (i} the lerm of any applicable insurance policy or (i) the remaining term of the Note, or
{c) be treated as a batioon payment which will be due and payabie at the Note's maturity. This Mortgage also will
secure payment of these amounts. The righls provided for in this paragraph shal be in addition to any othei
rights or any remecies ta which Lender may be entitled on account of the default. Any such action by Lender
?hgll not be construad as curing the default so as to bar Lender from any remedy that it olherwise would have
ad.
&AR.".ANTY; DEFEN3F GF TITLE. The loflowing provisions relating to ownership of the Property are a pan of this
ortgage.
Titte. Granor warrants sier  (a) Grantor holds good and marketable titte of record to the Property in fee
simple, free and clear ot all i2ns and encumbrances other than those set farth in the Real Property description
or in any tille insurance poiicy, title report, or final tile OPimo'n issued in favor of, and accepted by, Lender in
connecticn with this Mortgage, and (b) Granter has the full right, power, and authority to execule and deliver
this Mortgage to Lender.
Defense of Tille. Subject to the excoptian in the paragraph above, Grantor warramts and will forever defend
the title to the Property against the lawful ciaims of all persong. !n the event any action or proceeding is
commenced that questions Grantor's Wiie o7 the interest of Lender under this Mortgage, Grantor sriall defend
the action at Grantor's expense. Grantormdy be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and-fove representad In the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause 1o tie delivered, to Lender such instruments as Lender may request
from lime to time o permit such participation.

Compliance With Laws. Grantor warrants that the-Praperty and Grantor’s use of the Property complies with
all existing applicable iaws, ordinances, and regulation.s gbgovernmental authorities.

CONDEMNATION. The following provisions relating to condemipation of the Property are a part of this Mostgage.

Application of Net Proceeds. If all or any part of the Propeity 15 candemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lendar may at its election require that alt ar any
ortion of the net proceeds of the award be applied to the Indebtzaness or the repair or resioration of the
roperty. The net proceeds of the award shall mean the awad ater payment of all reasonable costs,
expenses, and altorneys’ fees incurred by Lender in connection with e candermnation,

Proceedings. If any proceeding in condemnalion is hled, Grantor shali-oicmptly notify Lender in writing, and
Grantor shalt promptly take such sleps as may be necessary to delent tie action and obtain the award.
Grantor may be thz nominal pany in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own cheice, and Grantor will deliver or
cause 1o be delivered to Lender such insttuments as may be requested by it from tiie to time o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tie foilowing provisions

relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule suci documents in
addition to this Mortgage and take whalever other aclion is requested by Lender to perfect and conlinue
Lender's lien on the Real Property.  Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation afl
taxas, fees, documontary stamps, and other charges for recording or registering this Morigage.

Taxes. The fo!!owin;; shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of
Muﬂngage or upon all or any part of the indebtedness secured by this Mortgage; (B} a specific tax on Grantor
which Grantor is authorized or required 1o deduct from payments an the indebtedness secured by this type of
Mortgage; (c) a lax on this type of Murtgage chargeable against the Lender or the holder of the Note; and %1)
a speciic tax on ail or any portion ol the Indebtedness or on payments of principal and interesi made Dy

Grantor.

Subsequent Taxes. !! any tax 1o which this section_applies is enacted subsequent to the date of this
Mortgage, this evert shall have the same effect as an Event of Delault {as defined below'. and Lender may
exercise any or ail of its available remedies for an Event of Default as provided below uniess Grantor either

a) pays the tax before it becomes delinquent, or }h) contests the tax as provided above in the Taxes and
lE[\S gectlcn and deposits with Lender cash or 3 su
to Lender.

ficient corporate surety bond or other security satisfactory

-
H]
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SECURITY AGREEMENT; FINANCING STATEMENTS. The loflowing provisions relating lo this Mongage a5 a

security agreement are & part o this Morigage.
Securlty Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixiures or other personal properly, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time {o time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever
other action is requested by Lender to perfect and continue L~nder’s security interest in the Rents and
Personal Property. In addilion to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor. file executed counterparts, copies or reproductions of this
Morigage as a financing stalement. Grantor shall reimburse Lender {or all expenses incurred in perfecting of
n default, Grantor shall assemble the Personal Propertrhm a manner and
|

continuing this security inter2st. Upo . : ‘
at a place reasonably convenient 1o Grantor and Lender and make it available 10 Lender within three (3) days

atter receipt of written demand from Lender.
Addresses. Tho mailing acdresses of Grantor {debtor) and Lender (secured party), from which information
corcerning the security interest granted by this Mortgage may be obtained (each as required by ine Unitarm
Commercial Coce) are as stated on the first page of this Mortgage.
FURTHER ASSURANCZS; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pariol this Mongage.
Further Assurances. At gay time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause t¢ he made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, causz io-be filed, recorded, refiled, or rerecorged, as the case may ba, at such times
and in such offices and places as Lender may deem appropnate. any and all such mortgages, deeds of trust,
security deeds, security agr2emertse financing statements, continuation statements, instrurments of turther
assurance, centiticales, and other dacuments as may, in the sole opinion of Lender, be necessary or desirable
reserve {a) the obligations of Grantor under the Note,

in order to effecluate, complcte, perfect, continue, 0 pres : :

this Mortgage, and the Related Docunvents. and (b) the fiens and securily interests creaied by this Mortgage

as first and prior liens on the Property, srhether now owned or hereafter acquired DY_ Grantor,  Unlass
en

prohibited by taw or ez:f;_reed t2 the contraiy Ly, Lender in wriling, Granlor shall reimburse Lender ‘i all costs
and expenses incurred in connection with the-ipaiters referred to in this paragraph,

Attorney-In-Fact. If Grantor fails to do any of \he things referred to in the preceding paragragh, Lender may
do so for and in the name of Grantor and at 5rautor's expense. For such purposes, Grantor herebv
irrevocably appaints Lender s Grantor's attorney-i-iact for the purpose ¢f making, executing, delivering,
filing, recording, and doing ail other things as may be recessary or desirable, in Lender's sole opinion, 10
accamplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. !f Grantor pays ail the Indebtedness wnei due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execule and_ deliver to Grantor a suitable satisfaction of
this Moftgage ano suitable statements of termination of any finziiting. stalement on file ewdencmP Lender's
security interest in the Rents and the Personal Properly. Granior will Pay, if permitted by applicable law, any
reasonable termination fee as delermined by Lender from time to time, L Foweves, payment is made by Grantor,
whether uoluntafl!r or otherwise, or by guaranior or by any third party. on«rd indebledness and thereatier Lender
i forced to renit the arnount of that payment (a) to Grantor's trustee in banvrunicy of to any similar person under
any federal or state bankruplcy law or [aw for the refief of debtors, (b) by reasun©fany judgment, decree Or order

of any court or administrative body having jurisdiction over Lender or any of Lencer’s propenty, of {c} by season cf
any settlement or comprise of any claim made by Lender with any ctaimant (mclucﬁina’ without limitation Grantor).
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mriigage and this MonPagn
shall continue 10 be eflective or shall be reinstated, as the case may be, notwithslanding v canceilation of thts
Mortgage or of any note or other instrument or agreemen! evidencing the Indebtedness ad the Property will
continue 1o secure the ameunt repaid or recovered to the same extent as if that amount never nad been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, seftlernvem Of comprumise
refating 10 the Indebtedness or to this Morgage.

DEFAULT. Each of the foliowing, al the oplion o Lender, shall conslitute an event of default {("Event of Delault™
under this Mortgage:
Detault on Indettedness. Faiure of Granlor to make any payment when due on the Indebtedness.
Default on Other Paymenis. Failure of Granlor within the time required by this Mortga?e tn make any
payrpem for taxes o1 insurance, of any other paymenl necessary 1o prevent filing of or tc efiect discharge ol
any fien.
Compliance Default. Failure to com rr with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Related Documents,
False Statements. Any warranly, representation or stalement made or furnished fo Lender by or on behalt o
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.
insolvency. The dissolulion or fermination of the Trust, the insolvency of Grantcr, the appointment of &
receiver for any part of Grantor's Froperty. any assignment for the benefit of creditors, any tyge of creditor
gc)rkct}ul. or thé commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor.
Forecfosure, Forfeiture, etc. Commencement of foreclosure or forteiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental

'l
o
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agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 10 the validity or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceeding, provided thal Grantor gives Lender writien nctice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lendar.
Breach of Other Agreement. Any breach by Granter under the terms of any other agreement between
Grantor and Lender fhai is not remedied within any grace period Prowded therein, including without limitation
i':u;y agreement concerning any indebtedness or oiher obligation of Grantor to Lender, whether existing now or
ater.
Events Affecting Guaranor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guaranior dies or becomes incompetent, of revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.
Adverse Change. A matenal adverse change cccurs in Grantor's financial condition, or Lender believes the
prospect of payment or performarce of the Indebtedness is impaired.
Insecurity. ~_ender reasonably deems itself insecure.
RIGHTS AND REMZDIES ON DEFAULT. Upan the occurrence of any Event of Delault and at any time thereafter,
Lender, at its cption. may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law.
Accelerale Indebtedress. Lencer shall have tne right at its option without natice to Grantor to declare the
entire Indebtedness mincaiately due and payable, including any prepayment penaity which Grantor would be
required to pay.
UCC Remedies. Wilh respect toall or an? part of the Personal Property, Lender shall have alf the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have thesight, without natice to Grantor, to take possession of the Properly and
coifect tha Rents, mc!udan% amounts past due and unpaid and apply the net proceeds, over and above
Lender’s costs, against the Indebtednassa In futherance of this ri:];'m. Lender may require any tenant or other
user of the Property to make payments.of rant or use fees directly to Lender. [f the Rents are collected by
Lendger, then Granfor irrevocably designztes, Vender as Grantor's attorney-in-fact to endorse instruments
received in payment therecf in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants ar other users to Lender in issponse to Lender’s demand shall satisty the obfigatiens for
which the payments are made, whether or nct any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either nvpeison, by agent, or thraugh a receiver,

Mortgagee in Possession. Lender shall have the rigiit«o be placed as mortgagee in possession or 1o have a
, % 9

receiver appointed to take possession of all or zny part o the Property, with the power to protect and preserve
the Property, to gperaie the Property preceding fareclosuie 4rosale, and 1o collect the Rents from the Properly
and apply the proceeds, over and above tha cost cf the receivership, against the (ndebtedness. The
morgages in rossessmn or receiver may seive withcut bona if_nermitted Dy law. Lender's right to the
appointment ol a rece:ver shall exist whether or not the apparent valug of the Property exceeds the
indebtedness by a substantial amount  Employment by Lender shall nat disqualify a person from serving as &
receiver.

Jhudi‘;.'iai Foreclosure. Lerder may oblain a julicial decree foreclosing Crardor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by appicable law, Lender may obtain ¢ ;_udgmen! for any deficiency
remaining in the Indebledness due to Lender aher application of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lendeér shall have all other rights and remedies previded in this Meigage or the Note or
available at law or in equity.

Sale of the Property. Tc the extent parmitted by applicable law, Grantor hereby waives-aiy and all right o
have the property marshalled. In exercising ite rights and remedies, Lender shall be free to sedl all or any part
of the Property logether or separately, in one sale or by separate sales. Lender shali be entitied to bid at any
public sale gn all or any poertion of the Property,

Nolice of Sale. Lender shall give Granter reasonable notice of the time and ptace of any public sale of the
Personal Property or of the time atter which any privale sale or other intended dispasition of the Personal
Property is 1o be made. Reasonable notice shall mean notice given al least ten (10) days before the time of
the sale or dispos:tion.

Waiver; Election of Remedies. A waiver by any party of a breacty of a provision of this Mortgage shail not
constitute a waiver of or prejudice the parly’s rights otherwise 1o demand strict compliance with that provision
or any olher provision. Electign by Lender 10 pursue any remedy shall nol exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an abligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender's nght to declare a default and exercise ils
remedies under this Mortgaqe.

Attorneys' Fees:; Expenses. If Lender insitutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shall be enblled o recove  such sum as the courl may adiudge reasonable as attorneys’
fees at tnal and on any appeal. Whether or not any court actian is invelved, all reasonabla expenses incurred
by Lender that in Lende’'s opimon are nccessary at any time for the prolection of its interest ur the
enfarcement of its rights sall become a pan of the Indebtedness payable oh demand and shall bear interest
from the date of expenditure untii repaid at the rate provided for in the Note. Expenses covered by this
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aragraph include, without limitaiion, however subject 1o any limits under appficable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for bankrudicy
proceedings (including efforts to modify or vacate an automatic stay or injunction), appeals and any
anticipaied post-judgment collection services, the cost of searching regords, obtalmn% titte reponts {including
foreclos.re reports), surveyors' reports, and appraisal fees, and litle insurance, to the extent permitted by
applicatle law. Grantor also will pay any court COsts. In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation anr
notice of default and any natice of sale to Grantor, shall be in writing, may be be sent by telefacsimifie, and shall
be effective when actually delivered. or when deposited with a nationally recognized overnight courier, or, it
mailed. shall be deemed etfective when deposited in the United States mail first class, registered mail, posiage
repaid, directed (o the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices L nder this Morigage by giving formal writien notice (o the other parties, specnf?_f'mg that the purposa of
the notice is ta change the party's address. All copies of notices of foreclosure from the hoider ot any lien wrich
has priority over this Mortgage shall be sent to Lender’s address, as shown near the heginning of this Morigage.
Far notice purposes, Grantor agrees to keep Lender informed &% ali \imes of Grantor's current address.

MISCELLANEQUS FROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding ¢ nd
agreement of the porues as 1o the matters set forth in this Mortgage. No alteration of or amendment [0 this
origage: shall be clisctve unless given in writing and signed by the party or parties sought 1o be charged or

bound Dy the alieration o mendment.

Annual Fleports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish 10
Lender, Jpon request, a ceriiied statement of net operating income received from the Propery dunn

Grantor's pravious fiscal year in such form and detat as Lender shall require. "Net operaling income” sra

mean all cash receipts from the Proserty less all cash expenditures made m conneclion with the operation of

the Propetty.

Applicable Law. This Morigage has bezn delivered to Lender and accepled by Lender in the Stale of
illinols. This Morigage shall be governcs &y and construed in accordance with the laws of the Stale of

lifinois.
Caption Headings. Caption headings in this Mortosge are for convenience purposes only and are not to e
used to interpret or define the provisions of this Mo tgage.

Merger. There shall be no merger of the interest or esta.e created by this Mortgage with any other interest
estafe in the Property at any time held by or for the oznefit of Lender in any capacity, without the writtent

consent o' Lender,

Severabillly. 1f a court of competent jurisdiction finds any’ orovision of this Mortgage to be invalid
unenforceable as to any person of circumstance, such finding shalt not render thal provision invaiid r
unenforceable as to any other persons or circumstances. [f reasible, any such offending tovision shall be
deemed tc be modified to be within the limits of enforceability or validity: however, i the o ending provisicn
cannot be so modified. it shall be st:icken and all other provisions of tree Mortgage in ail other respects she |t

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morgage on transfer of Granor's interesl,
this Mortgige shall be binding upon and inure to the benefit of the parties, ‘heir successors and assigns. If
ownership of Ihe Property becomes vested in @ person other than Grantor, Lencer, without notice to Granto-
may deal with Grantor's successors with reference to this Mortgage and ine fdeutedness by wey of
forbearance o extension without teleasing Grantor from ine obligations of this Morrgace or liability under the

Indebledneéss.
Time !s of the Egssence. Time is of the essence in the performance of this Martgage.

Walver of Homeslead Exemﬁtion. Grantor hereby releases and walives all rights and benefils of th2
homestead exemption 1aws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redem?ﬂon. NOTWITHSTANDING ANY QF THE PROVISIONS TO THE CONTRAR'
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDEH
fLL. REV. 3TAT. CH. 110 SECTION 15-1601(b} OR ANY SiMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF

OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Cenasents. Lender shall nol be deemed 1o have waived an{righis under this Mortgage (or undes
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lenier in e.xercasm%.any right shall gperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Monﬁage shall not constitute a waiver of or prejudice the party's right otherwise
1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor am
course of d2aling between Lender and Grantor, shall constitute a waiver of any of Lender's ri%hts or any ot
Grantor’s obligations as fo any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subseguent

instances where such consent is required.
GRANTOR’S LIABILITY. This Mortgage is execuled by Grantor, nol personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Truslee (and Grar{or
thereby warrants that it possesses iull power and authority {0 execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
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herein, that each and ali of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mertgage on the part of Grantor, while in form purporting o be the warranties, indemmities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
i:f,reemenls by Grantor or for the purpose or with the inteation of binding Grantor personally, and nothing in this

ortgage or in the Note shall be construed as crealing any liability on the part of Grantor personatly to pay the
Note or any interest that may acirue thereon, or any other Indebledness under this Mortgage, or to perform any
covenant, undertaking, or aggeement. either express or implied, contained in this Mortgage, all such liability, i
any. being expressly waived by Lender and by every person now of hereafter claim gg any right or security under
this Mortgage, and that so far as Grantar and its successors personally are concerned, the legai holder or holders
of the Note'and the owner or gwners of any Indebtedness shall look solely to the Property for the payment of 1he
Note and Indebtedness, by the enforcement of the lien created by this Martgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor.

LASALLE NATICAAL TRUST. W.A. ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND MOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS

MORTGAGE TO BE S'GNED 13Y ITS DULY AUTHGRIZED OFFICERS ANO ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR: Je
LaSalle National Trust, N.A. » frestes % #torzsud ono o oido sl ‘(‘:}\
e 7 Atteuts us S g:"‘
By:__ (Ao, Collin ). T ey (g Geddd =
. N etk / pasiotant cerleioly c-‘
g

This Morlgage prepared by:  Robert Locke
219 S. Mannheim Road
Bellwood, IL 60104




S U S VU G Sy
UNOFFICIAL COPY

MORTGAGE Page 10
(Continued) ‘

CORPORATE ACKNOWLEDGMENT

07-13-1995

STATE OF Tt )
) 88

COUNTY OF___ (K Ve
v L ,,‘.‘ A .'_.;:.'.,1{; Swn W sp W Wl

10537, before me, the undersigned Notary Public, personaliy
appeared"Iﬁ’E’-“ﬂ"y £1lpg 7 . v v 7 of LaSalle National Trust, N.A., and known to me to be
an authorized agent of the cciiitation thal executed the Mortgage and acknowledged the Mortgage to be the freg
and voluntary act and deed oi the corporation, by authority of its Bylaws or by resolution of its board of directors,
for the uses and prrposes therein mentioned, and on oalh stated that he or she is authorized 10 execute this

Martgage and in fact'éxecuted the Morigage on behalt of the corporation.

On this 5 day of /f’aﬂ_'/"

e - ~ T
By Ol mn s - Residingat _-'/.c- .- 7o
Notary Public in and for the Stutz of OPCIAY xpan !
Redhloon © bre

Joo YOS . e
Notarv Public, State of Eliroin j
bl s Bt ozi 19y

F A

My commission expires

WM{

LASER PRO, Reg U S Pat & T.M. Off., var 2,192 (¢)1985 CFIProSecipca it Alleghlsrostived [iL-GOIEX 1R MASE
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