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LOAN NODIFICATION AGREEMENRT

Tuis Loan Modification Agreement is made and entered into
this July 17, 1995 by and bhetween THE FIRST NATIONAL BANK OF
CHICAGOC, a National Banking Association {(hereinafter "Bank"),
and Ronaid .. Swanson 8r., and Marlene I. Swanson, first party
and (hexeinafter YMortgagor"}, and Ccygnet Contrels
Inc. (hereinaiter "Borrcwer”), and The First National Bank of

Chicago, "Mortgruae'.

WHEREAS, Borrower das previously executed Notes in favor of
Bank, dated June 1, 1295 in the amount of Three Kundred Thousand
and 00/100 dollars ($300.30G.00),

and borrower has executed Jiotes in favor of Bank with Priority
Date of July 17, 19%5 in the rmount of $75,000.00

dated July 17, 1995 in the amourc of 8ixty Thousand and 00/100
dollara {($50,000.00j},

dated February 16, 1995 in the amount of Nine Thousand and 00/100
dellars {$%,000.090),

GA6IRCG6

the Principal and Interest of the Notes aois payable as stated
therein,

WHEREAS, to secure the Borrower(s) indebtedness to the
Bank under said notes , the Mortgagor has executed »p2 delivered
to Bank a certain mortgage dated November 30, 1993 and recorded
with the Recorder of Deeds Cook County as Document 03025005, with
respect to the property legally described as follows:

Lot 4 In Block 6 in Ridgeland Park, a Subdivision of that part
lying West of and adjoining the centsr line of Neenan Brook of
the North Half of the Northeast 1/4 of Bection 5, Township 37
North, Rangs 13, East of the Third Principal Meridian, said
center line of Neenan Brook being & straight line drawn from a
point on the North Line of said Bection 6 a distance of 758 feet
West of the Northeast corner thereof, to a point on the South
Line of said North Half of Northeast 1/4 of Section 6, a distance
of 1229.75 West of the Southeast corner thereof, in Cook County,

Illinois.
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which has the Comnon Address of 6633 West 87th Place, Oak Lawn,
IL 60453 (herein “Property Address);
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WHEREAS, tha First Party and the Lender desire tc increase
the principal amount of the mortgage and make such other changes
as hereinafter set forthk, but not otherwise; and |

WPEREAS, the parties daesire to modify the Mortgage by
deletin; the following language:

Cyghze Controls Inc., ("“Borrower") has exacuted a promissory
note the “XNrie" of even date herewith payable to the order of
Mortgagee in- tlhis origfnal principal amount of One Hundred Eighty
Thousand and 00/.00 Dollars {$180,000.00)}

¥HEREA!}, the purties further desire to modify the mortgage
by including the following language:

Cygnet Controls In:., ("Borrower") has executed "Notes" as
dated therein payable to cbea order of Mortgagese in the aggregate
amount of ($444,090.00) Four Hundred Forty Four thousand and
00/100 doliars. The Principa: and interest on the Notes are
payable as stated therein.

NOW, THEREFORE, in consideratiyn of One and 00/100 Dollar
(81.00) received and other good and vziuable consideraticn, the
receipt and sufficiency of which are ler:by acknowledged, the

parties agree as follows:

1. The following language is to be deleted:

GCa629CS6

"Cygnet Controls Inc. ("Borrower') has executed a
promissory note the "Note" of even date herewith pavaile to the
order of Mortgagee the Original) principal amount of O~z Hundred
Eighty Thousand and 00/100 Dollars ($180,000.00).

2. The following language is to he included in The
original mortgage:

ucyqnet Controls Inc. (“Borrower") has executed "Notes"
as dated tharein, Payable to the order of Mortgagee in the
aggregate amount of Four Hundred Forty Four Thousand and 00/100
dollars ($44¢,000.00). The principal and interest on the Notes
are payable as stated therein.

3. Mortgagor hereby consents to the foregoing Modification
of the Mortgage and hereby reaffirms all of the terms, conditioms
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aLd provisions of the Mortgage given as security for the notes
stated therein.

4. porrower shall pay all costs in connection with this
Modification Agreement, including, without 1limitation, fees of
the Lender's counsel (which attorneys may be employees of the
Lender), if, any, and recording fees.

5. The validity and construction of this Modification
Agreement shall ba governed by the internal law ( and not the law
of conflicts) of the Btate of Illinois.

6. Except as specifically amended herein, the Notes, and
Mortgage cemain in full force and effect and hereby ratified and
confirmed n their entirety by the parties hereto. The lender's
execution oi this Modification Agreement shall not in any way be
deemed to be 2 ralease of Cygnet Controls Inc. obligations under
this Note, the Loan Agreement and the Mortgage.

IN WITNESS WHECRFUF, the Mortgagor and the lender have caused
these presents to be eaxscuted on the day and year first above

written.

BANK:
THE FIRST.NﬁTIONAL_BRNK OF CHICAGO
BY: AT -~ RORT@AGQHS
Blair a. Fuchs , :
Commercial Loan Officer x‘ ﬂ‘

£l
ﬁﬁ 1413 I. swanson S

BORRowER* C¥qﬂet ontroYs Inc.
BY.. e" f({('{\\ CLET ey AL

Roanld L{ /Swanson, Br.
Its: President

This document prepared by
and after recording mail to: Carrie Flower

Commercial Loans, Suite 2034

THE FIRST NATIONAL BANK OF CHICAGO
120 E. Wesley

Wheaten, IL 60187
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ACKNOWLEDGEMENT

. STATE OF ILLINOIS }

1SS.
COUNTY OF DUPAGE }

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY
CERTIFY that the above-named __Ronald L. nson rlene 1. nson his wife  personally

known to me to be the same person whose name is subscribed to the foregoing instrument as

such Ronald L. Swanson & Marlene {. Swanson his wife respectively, appeered before me this

day in person and acknowledged that they signed and delivered the said instrument as their own
free and voluntry act .

Given unde! mv hand and Notariat seal, this 17th day of July, 1995.

v T LA s Ja"

. '&C SO ya PSS gtvwwmew'
. Pl L
Notary Public " OFFICIAL SEAL " .
EN‘;%E%?UESA F. WASIK ;|
My Commission expires 2/ - /6_ 4 ’ BLIC, STATE OF ILLINOIS
Y . P ! MY COMMISSION EXPIRES 11/15/96
'WM\W@A’\:

ACKMNOWLEDGEMENT

STATE OF ILLINOIS )
1SS.

COUNTY OF DUPAGE )

i, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY

CERTIFY that the above-named __Ronald L. Swansov  af Cygnet Controls inc. personally
known to me to be th2 same person whose name is subscribes to the foregoing instrurment as
such President _ _ respectively, appeared before me this dav in person and acknowledged

that they signed and delivered the said instrument as their own free and voluntary act of said
Company, for the uses and purposes therein set forth, and caused this Cay its corporate seal to be

thereto affixed.

Given under my hand and Notaria! seai, this 17th day of July, 1985.

:K'P{";{, P ':;f ,'//-/«’ ' /’;
Notary Public

" OFFICIAL SEAL
THERESA F, WASLlK
NOTARY PUBLIC, STATE gf ILLINOIS &

rn

d‘!‘ COMUISSION EXPiREs 116/96 g

My Commission expires /7 /¢ -7 lf

$56)8¢36



UNOFFICIAL COPY




UNOFFICIAL COPY

ACKNOWLEDGEMENT

ra

STATE OF ILLINOIS )
ISS.
COUNTY OF DUPAGE )

- -, - .
\.v - ‘GT. !n‘

{, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY
 CERTIFY that the above-named Blair A. Fuchs of The First National Bank of Chicago,
personally known to me to be the same person whose name is subscribed to the foregoing
instrument as such _____Commercigi Loan Qfficer __ respectively, appeared tefore me this day
in persan and acknowledged that they signed and delivered the said instrument as their own free
and voluntary act of said Bank, for the uses and purposes therein set forth, and caused this day
its corporate s#a! to be thereto affixed.

pa

Given undey ray hand and Notarial seaf, this 17th day of July, 1995,

| U s
\f/‘ﬂ (.,{\ € e el sta

RoOVELEY [,HWMH,
Notary Pubhc oty b, S0 ot Yilnoie
My Cemassn Dawes 5197

My Commission expires IW"“"

Prepared by and after recording
Mail to:

The First National Bank of Chicago
120 E. Wesley, Suite 2034 ¢

Attn: Carrie Flower G;
Wheaton, IL 60187
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