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THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN BORROWER'S "'TEREST RATE, FREQUENCY AND AMOUNT OF
PAYMENTS AND PRINCIPAL BALZANCE (INCLUDING FUTURE ADVANCESE AT
LENDER'S OPTION THE SECURED NO TE MAY BE RENEWED OR RENEGOTIATED.

NOTICE: THE PROMISSORY NOTE SECUAED BY THIS MORTGAGE WILL BE DUE
IN FULL ON SEPTEMBER 15, 7075.

THIS MORTGAGE, SECURITY AGREEMENT ANT ASS!GNMENT OF RENTS {"Securlty/,

. instrument”), is mazc on the 22ND day of AUGUST, 1995.

[
The Mortgagor is MARK PETERSON AND KATHLEEN PETERSOM, HUSBAND AND WIFE
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{"Borrower"). The Security Instrument is given to WORLD SAVINGS, ITS SUCCESSORS AND/OR
ASSIGNEES, {'Lender") organized under the laws of the United States of America
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WITNESSETH:

0000696617

WHEREAS, Borrower has agreed to seil, assign, transfer and convey unto Lender the
“Premises” (as herenafter defined) and to make and deliver unto Lender the Note {as
heremafter defined). this Security instrument, and certain Uniform Commercial Code Financing
Stataments, as more particularly provided in paragraph 25 iareof (this Security Instrument. the
aforesaid financing statements. and any and all cther documents, instruments and agreemants
given as security for, or in connection with. the Note are somatimes hereinafter raferred to
collectively as the "Security Documents”). and

WHEREAS, concurrently with the aexecution and delivery hereof, Borrower has made
and delivared to Lender a Secured Promissary Note (‘Note"), dated of even dite herewith, in
the originali piincipal amount of TWO HUNDRED FIVE THOUSAND AND 00/100 " * *

b L] - - L) t.3 L] L] L] L] L L] L2 » L4 - » " » " " - L

“ % % e ow o kowtx The maximum aggregate principal sum secured by this Mortgage is
$235,.750.00 . and

WHEREAS, all acte 2nd proceadings required by faw necessary to make the Note and
this Security Instrumant the valid binding, and legal obligations of Borrower and all acts and
proceedings required by faw 10’ constituta this Security Instrument a valid and binding Security
instrumant and security interast, cf iirst and paramount priority, as security for the Note and
for the performance of the undertakings expraessed herain and in the Note have been dong
and taken, and the execution and czelvery by Borrower of the Nate aned this Security
Instrument have been in all respects duw /euthorized:

NOW, THEREFORE, THIS SECURITY) INSTRUMENT WITNESSETH;

GRANTING CLAUSE

That, in order to secure the payment of the princpal, interast, advahces, and other
amounts pavable under the Nowe and the payment of any .and all other indebtedness of
Borrower to Lender, of whatever nature. whether diract, indiract, nr _contingent, whether joint
or several, whether incurred neretofore. herewith, or hereaflui ~ and 10 securg the
performance ancd chservance by Borrower of each and avery term, covenant, agreement, and
condition contained herein and in the Note, and all other agreements betwsan Borrower and
Lender. whether now or at any time hereafter existing, and for other agced and valuable
consideration, the receipt and sufficiency of which are hereby acknowledgud hy Borrower,
Borrower dces hersby grant bargain, sell, assign. alien, release, remiss, transrzr, mortgage,
convey. and pladge unto Laender a first security interest in, and warrant and contrm unto
Lander, its successors and assigns, forever, all right. title. interast of Borrower now or at any
time hereafter existing in and to all and singular the following described properties (harein
coilectively referred to as the "Premises’), to-wit

{A] Tha real property which is listed. described, and set forth on EXHIBIT A attached
hereto and hereby incorporatad hersin {which real property, together with any and all
easements. rights-of-way, licenses. privileges, and appurtenances thereto and any and all other
real proparty which may at any time hereafter be convayed by Borrower to Lender as
security for the Note, is hereinafter raferred to as the "Land")
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{8 Al highways. -oads, streets, alleys. and other public rights-of-way and
thoroughfares, bordering on or adjacent to the Land, together with all right, titis, and intsrest
of Borrower to the real property lying within sad highways, rcads, streets, alleys, and other
puplic rights-of-way and thoroughfares, and all heretofore or hereafter vacated highways.
roads, streets. alleys, and public rights~of-way and thorcughfares. and all strips and gores
adjoining or within the Land or any part thergof;

(C) ANl buildings. structuras, improvements, railroad spurs. tracks and sidings, plants,
works, and fixtures now or at any time hereafter located on any portion of ths Land, and all
extensions, additions, betterrents, substitutions, and replacements thereof;

{01 AN fixwres, furmiture, furnishings, equipment, machinery, appliances, apparatus, and
other property of every kind and description now or at any time hereafter installed or located
on or used o usable in connection with the Land or the buildings and improvemeants situated
thereon, inclugwny -but not fimited to, all lighting, heating, cooling, ventilating, air-conditioning,
Frumidifying, dekumidifying. plumbing, sprinkling. incinerating, refrigerating, air~cooling, lifting
fire extingushing, ‘ciamning, communicating, security, surveillance, computer. telephone and
alectrical systems, and 1z machinery, appliances, fixtures, and equipment pertaining thereto. all
switchboards. engines, -=miotors, tanks. punis. floor coverings. carpeting, partitions, conduits,
ducis, compressors, elgvators, ascalators, accessaries, draperies, blinds and other window
coverings, and the machinery, aprliances, fixturss, and equipment pertaining thareto, aill of
which fixturas, furnishings, furniturs, equipment, machinery, appiiances, apparatus, and other
property, whether or not now or nareafter permanently affixed to the Land. shall be deemed
to be part of tha Land. It is the expras; ‘ntention of Borrower that all property of the kind
and character described in this subparagaph (DI that Borrowsr now owns, and all of such
property that it may hereafter acquire, shall ke subject to the lien and security interest of this
Security Instrument with like effect as if now.owned by Borrower and as if covered and
conveyed hereby by specif c and apt dascriptions;

{E} Al ngnts, priviieges, permits, licenses,/ easements, consents, tenements,
hereditaments, and appurtenances now or at any time nergziter belonging to or in any way
appertaining to all or any part of the Land and any property: or interests subject to this
Security Instrumant; all right, title, and interest of Borrower in ¢l reversions and remainders in
or to afl or any part of the Land and other property and interesis” subject to this Security
Instrument, and all avails. rents. income, issues, profits, royalties, and revenues derived from
or belonging to all or any part of the Land and other property and ‘nterests subject to this
Security Instrument;

) Any and all real property and other property that may, from time ‘o, time after
the execution of this Security Instrument, by delivery or by writing of any Kina, for the
purposes hereof. he convayad, mortgaged, pledged. assigned, or fransferred to Lender by
Borrower ar by any one or more persons or entities on Borrower's behalf or with its
consent as and for additional security for the payment of the Note,

(Gl Any and all proceeds of the conversion, whether voluntary or involuntary, of all
or any part of the Land and other property and interests subject to this Security Instrument
into cash or liquidated claims. including. by way of illustration and not limitation, all proceeds
of insurance and & awards and payments, including interest thereon. which may be mads with
respect 1o all or any part of the Land or other property and interaests subject to this Security
Instrument. or any estate or easement therein, as a result of any damage to or destruction

PLITIC (01.23.95/1-9%) QY30

»

K9L0855E




UNOFFICIAL COPY




L

UNOFFICIAL COPY

of &l o any part of the Land and other property and interests subject to this Security
Instrument, the exercise of the right or power of condemnation or eminent domain, tha
closing of. or the alteration of the grade of, any highway, road, strest, alley or other public
right-of -way or thoroughfare on or adjoining ail or any part of the Land and other property
and interests subject to thhs Security instrument, or any other injury to or decrease in the
value of all or any part of the Land or other property and interests subject to this Security
jnstrurmaent, to the extent of all amounts which may be secured by this Security instrument,
which proceeds, awards, and payments are hereby assigned to Lender, which is hersby
authorized to cciiect and receive such proceeds. awards, and payments, and to give receipts
ang acquittances therefor and to apply the same or any part thersof toward the payment of
indebtedness secured hereby; and Borrower hereby agress. upon raquest, to make, exacute,
and deliver any and all assignments and other instrumaents as are nacassary for the purpose of
assigning s»d proceeds, awards, and payments to Lender, frae, clear and discharged of any
and all encumorances of any kind or nature. whatsoaver; and

H; All o2-and written !eases. subleases, and other agreements, and all amendments,
modificaticns. supplements, renewals, and extansions theraof, and all rights under the
foregoing for use ana occupancy of all or any part of the land and other property and
interests subject to thi Security Instrument (the "Leasas"], and all avalls, rents, issues, incoms,
profits, royalties and revenues of the Land and said other property and interests, the property
described in this clause beiro /nireby pledged primarily and on a parity with the Land, and not

secondarily;

TO HAVE AND TO HOLD ‘orevar all the Fremises hereby conveyed, assigned, and
otherwise pledgad and transferred, ‘or intended or entitled so to be, unto Lender, its
successors and assigns, without limitation of the foragoing, Borrower hersby further grants
unto the Lender, pursuant to the provisions of ithe Uniform Commercial Code as in effect in
the State of iinois. a secunty interest (as murs fully described in paragraph 25 hereinbelow)
in all of the abovae-described property, which picperty includes, but is not [imited to, goods
which are or are to become fixtures;

Borrower HEREBY REPRESENTS AND WARRANTS 10 _AND COVENANTS WITH Lender,
its successors and assigns, that

(1} Borrrower has good and indefeasible fees simple ‘biw in and to the Premises,
free and clear of any and all liens, charges. security iniorests, and encumbrancas
whataver, except the liens. encumbrances and other matters, if any, set forth on
EXHIBIT B atlached hersto and hereby incorporated _harein {"Permittad

Encumbrances’);

{z) Borrower has the right, capacty, full power and due and lzwiul authority
to execute and deliver to Lender the Note, this Security Instrument, sne the other

Security Documents;

(3} Borrower has taken alfi action nacessary to make the Note, this Security
Instrument, and the other Security Documents the valid, binding, and legal

obligations of Borrower; and

{4} The liens and security interests created by any one or more of this
Security Instrument and the other Security Documents are and will be kept a first
and paramount priority lien and security intersst upeon the Premises, and Borrower
wilt forever warrant and defend the same to Lender, its successors and/or
assignaes, against any and all clams and demands whatsoaver,
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PROVIDED ALWAYS and upon the express condition that if all of the principal and
interest and all other amounts due and payable under and pursuant to the Note shall be paid
and discharged in accordance with the terms and conditions therein contained, and if all othar
agreements and obligations of Borrower under the Note, this Security Instrument, the other
Security Documents and all other agreements between Borrower and Lender, whether now or
at any time hareafter axisting, shall be discharged in accordance with tha terms and congditions
therein and herein expressed, then these presents shall hecome void, otherwise this Security
Instrument to remain in full torce and effect

THIS SECURITY INSTRUMEMT FURTHER WITNESSETH:

That-Lorrower has covenanted and agreed and deoes hereby covenant and agres with
Lander, its suczassors and assigns, as follows, to~wit

1. Paymwri of Principal, Interest, and Other Amounts. Borrower shali promptly pay
whan due the princinael. interest, advances, and all other amounts which may be due and
payable under and pursuant to the Note, this Security Instrument, the other Security
Documents and gl other agreements hatween Borrower and Lender, whether now or at any
time hereafter existing

2. Application of Paymenis, Unless applicable law provides otherwise, alt payments
received by Lander under the Note ¢/ this Security instrument shall be applied by Lender in
the following order of priority: first, 707 the payment of any Property Charges as defined in
paragrapk 8 hereof whether such paymnert-is to be made to Lender or dirgctly to the
governmental entity or vendor entitied to such payment; second, for the reimbursement of any

advances. expendituras or other expenses, ircluding without limitation, attorneys’ feas and
court costs, incurreg by Lender and which {re’ secured hereby, whather voluntarily or
involuntarily made. together with any interast thereon; *hird, in the inverse order of maturity,
for interest late charges, and default rate intarast pavahle under the Note: fourth, for any
principal due and payatie under the Note; and fifth, for any-Gther sums evidenced by any one
or more of the Note and the other Security Documeits snd secured by this Security
Instrument, togaiher with interest therson, in such order as Len<ar may determine.

3 Maintenance, Repair, and Restoration of Improvements, Paymert of Prior Liens,
Etc.. Borrower shall {al promptly repair, restore or rebuild any builldings or-mprovemants now
or hereafter on the Premises that may become damaged or be desroyad: (b} kesp the
Pramises in good condition and repair, without waste, and free from metnicics' liens and
other liens. claims, claims of hen, and other encumbrances of any kind. (o) pav when due any
indebtedness which may be secured by a lien or charge on the Premises, ano-uncn request
exhibit to Lender satisfactory evidenca of tha discharge of such liens and <charges; !d)
complete within a reascnable time any and all building and improvemeants naw or at any time
in process of erection, repar, restoration, or renovation upon the Premises. {8} comply with
all requirements of taw, municipal ordinances, and restrictions of record with respact to the
Premises and the use thereof; (f) cause. make, suffer, or permit no material alterations in or
of the Premises. including, without limitation, aiterations, additions to. demolition, or removal of
any of the improvements, apparatus, fixtures, or equipment now or heraeafter located upon
said Premises, except as recuired by law or municipal ordinance or as exprassly permifted
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otherwise in this Security Instrument, |g} cause, maka, suffer, or permit no change in the
general nature of the occupancy or use of the Preinises, without Lendar's axpress written
consent; () initiate or acquigsce in no reclassification of the zoning applicable to the Premises,
without Lender's express written consent; (i) pay each item of indebtedness secured by this
Security Instrument when due according to the terms hereof or of the Note; |} cause, make,
suffer, or parmit nc unlawful use of or nuisance to exist upon the Premisas; (k) not diminish
or impair the value of the Premises or the security intended to be effected by virtue of this
Security Instrument by any act or omission to act; (} appear in and defend any legai
proceeding that Lender beleves, at its sole and unfetterad discretion, affacts its security
hereunder, and pay all costs, expenses and attorneys’ fees incurred or paid by Lender in any
proceeding in which lLendar may partcipate in any capacity by reason of the Note, this
Security Instrument. the othar Security Documents, and the interests in the Premises grantsed
hareby: {m] not causs. make, suffer. or perrit, without Lender's express prior written consent,
which cconseit may be withheld at Lender's sole and unfettered discretion, (i} any sale,
assignment, ac-ather transfer of any right, title or interest in and to all or any part of tha
¥mprovemaents, cpzaratus, fixturas or squipment which may he found in or upon the Premisas,
(il any change in-tr7 nature or character of the operation of the Premises which will increase
the intensity of the-uuc thareof. or 6l any change or aiteration of the exterior and interior
structural arrangement, (including, but not imited to, any walls, rooms, and hallways situated in
or on the Premisas.

4. Sale or Transfer of Premises or Interest Thersin, Borrower agrees and
understands that it shall consitute an immediate Event of ODefault under this Security
Instrument and the Ncte, entitling Liancar to resort to and exercise any remedies available to
the Lender pursuant 10 any ona or mcre of this Security Instrumant, the Note and any ona or
mora of the othar Security Documents or applicable faw, if any one or more of the following
shall occur: if {a) Borrower or any ¢ne or rory of the tenants-in—common, joint tenants, or
other persons comprising or holding a bensfizial interast in Borrower sells, enters into a
contract of sale. conveys, alienates, or encumbsis the Pramisas or any portien thereof, any
benaficial interest therein or any fractional undiviges intarest therein, or suffers Borrower's
titte or any equitabls or benseficial interest therein t0-te divested or encumbered, whether
voluntarily or invcluntarily, or leases with an option tr-sell. or changes or permits to he
changed the character or use of the Premises, or drills or axtracts or enters into a lease for
the orilling for or extracting of oil, gas or other hydrocarbur scubstances or any mineral of
any kind or character - the Premises; & Borrower or any onec~or more of the persons
comprising or holding a beneficial interast in Borrower is a partnerstp-znd the interast of any
general partner (or the interest of any general partner in a partnership that is & partner) is
assigned or transferred; ic) Borrower or any one or more of the persuias comprising or
holding a beneficial interest in Borrower is a partnership and more than weity-five percent
{25%) of the corporate stock of any corporation that is a general pariner /thoraof is solg,
transferred or assigned; {d) Borrower or any one or more cf the persons «Cumprising or
holding a benaficial interest in Borrower 15 a corporation and more than twenty—~iiva percent
(25% of the corporate stock thersof is sold, transferred or assigned, (el Borrower consists
of several persons or entities holding fractional undivided interasts in the Premisas and there
is 2 cumulative change in ownership with respect to more than a 25% fractional undivided
interast in the Premises; (f} any lien, security interest. or other encumbrance, other than the
hen of this Security Instrument and the other Security Documents, hans for real estate taxes
and assessments not yet due and payable, and Permitted Encumbrances, attaches to the
Premisas or the beneficial nterast in the Premises; or (g} any one or more of (il articles of
agreement for deed, (i} other instaliment contract for deed. title or benaficial interest, (i) land
contract, or livl any other written or oral agreement for the sale or other transfer of all or
any part of the Premises ars entered into.
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Borrower and any successor who acquires any recard intarast in the Premises agrees
to notify Lender promptly in writing of any transaction or event described in clauses (a}
through {g) above.

S Payment of Taxes. Borrower shall pay when due and before any penaity or
interest attaches all general real estate taxes, special real estate taxes, special assessments,
and other charges aqeinst the Premises, and shall. upon written raquest, furnish to Lender
oguphcate receipts therefor. To prevent default hereunder, Borrower shall pay in full under
protast, in the manner provided by statute, any real astate tax or special assessment that
Borrower may desirg to contest.

€ Insurance. Borrower shall, at its sole cost and expense, maintain in full force and
effect the fallowing:

(A'. insurance covering the Premises and insuring against loss or damage by fire.
lightring, winustorm, hail. explosion, riot, riot attending a strike, sprinkler leakage, civit
commotion, damuge frem aircraft and vehicles, burglary or robbery, coliapse of building, sonic
boom, water damige and smoke damage, and loss or damage from such hazards as are
presently included in-so-called "Extended Coverage” hazard or casualty insurance policies and
against vandalism and ‘malicious mischief and against such other insurable hazards as, under
good insurance practices, from time to time, are insured against for improvements of like
character in the area of tho'Pramises The amount of such insurance shall be from time to
time not less than the full replacament cost from time to time of the buildings, improvements,
furniture, furnishings, fixtures, equrment and other items {whether personalty or fixtures
included in the Premises. or the tsrz) mortgaged indebtedness secured by the Premises,
whichever is less. Full replacement cog us used herein, means, with respect to said buildings
and improvements, the cost of raplacing the-buildings and improvements, without regard to
deduction for depreciation, exclusiva of ths cost of excavations, foundations and footings
below the lowest basement floor, and means, with raspect to said furniture, furnishings,

fixtures, equipment and aother itams. the cost of reulacing same. Each policy or policies shall
contain a replacement cost endorsement and such ‘other endorsements sufficient to prevent
Borrowar and Lender from bacoming co-insurers wiinia _the terms of such insurance with

respect to such improvements,

Bl comprshensive genera! Yability insurance coveriog Borrower and sach person,
corporation, partnership, joint venture or other entity having 2n intarest therein against all
liability for personal injury or property damage, in an amount not & any time less than ninety
percant (90%) of the fair market value of the Pramises;

({C)  business interruption, loss of incoma and rental interruptivn insurance against
loss of income resulting from any hazard covered under the insurance raguirsd pursuant to
paragraphs B(A} and 6B} above. in an amount sufficient to avoid any co-insurancy penalty but,
in any event. in an amount not less than the amount of rental and other revenue rudzsted to
be derived from the Premises during the tweive {12} month period of oparations after its

purchase or renawal,

) if any building mprovement is situated on the Pramisos in an area now or
subsequently designatad as having special flood hazards, as defined by the Flood Disaster
Protection Act of 1873, as amended from time to time, or another flocd prone area, fiood
insurance in an amount equal to the lasser of ths full replacement cost of the buildings and
improvemants or the maximum amount of flood insurance available;

PL173G (1.73.95/1-85 C7IK
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(i such boiler and machinery insurance as Lender may reasonably raguire; and

; (Fi such other insurance on the Premises or any raplacements or substitutions
i thereof, or additions thereto, and in such amounts as may from time to time be required by
Lender. against othcr insurable hazards or casuaities which at the time are commonly insured
; against in the case of pioperty similarly situated, with due regard being given to the hsight
{ and type of buildings, their construction, location, use and occupancy. or any replacements or
substitutions therefor or additions thersto.

- e

Al such insurance shall be subject to the approval of tander as to insurance
companies, amounts, content and forms of policies, and expiration dates and all insurance
companies shall have at least a Policyholder's Rating of "A" and a Financial Size Rating of “XII*
e the curand edition of Best's Insurance Reports

Borrower “turther agress that Borrower will deliver to Lender true, correct and
compieta copies of  sach such insurance policy and orignal certificates evidencing such
insurance and any additional insurance which shall be taken out upor all or any part of the
Prumisas and raceipts evidencing the payment of all premiums on or before thirty (30) days
prior to the zffective date’ Ut such policies and each and every renewal thereof, and
Borrower shall deiiver cartificatrs “evidencing renewals of all such policias of insurance to
Lander on or bafore thirty (30) uvavs orior to the expiry of any such insurance, except to the
extent provision for the payment_of. insurance premiums is made therefor pursuant to
paragraph 9 of this Security Instrumant In the event of any default by Borrower in
performing the foregoing insurance requirements. Lender may procure such insurance. pay the
premiums therson, and charge back to Borrcwar the cost thereof as provided herein.

K9LOBCLE

Without limiting tha discretion of Lender with respect to required endorsements to
insurance policies, Borrowar further agrees that afl such policias shall provide that procaeeds
thersunder will ba payable to Lender pursuant to a standard Security Instrument loss clause in
favor of Lander, which shall be attached to or otherwise mide a part of the applicable policy.
Each such policy shall further contain a “"severahility of wnirrost” clause or endorsement
precluding the insurer from denying any claim thereunder by Lender acause of the knowledge
or conduct of Borrower or any other person or entity. Borrower fuiihar agrees that all such
insurance policies shall provide for the payment of all costs and expenses incurred by Lender
in the svent any claim under such policies is contested and for at least thity (30) days' prior
written nctice to Lender prior to any amendment, modification. cancellation. wr termination of
any such policy In the event of foreciosure of this Security Instrument, or Other transfer of
title to the Premises in axtinguishmaent in whole or in part of the indebtedness secured by this
Security Instrumant, all right, titie, and interest of Borrower in and to such poiic¢ then in
force cancerning the Premises, and all proceeds payable thersunder, shall thergupon vest in
the purchaser al a foraclosure sale pursuant to said foraclosure, or in the Premises, or in any
other transferse in the avent of any ather form of transfer of title. If any act or accurrence
of any kind or nature fincluding, without limitation. any casualty on which insurance was nat
obtained or obuainable] shall resu't in damage to or loss or destruction of the Premisas, ae
Borrower shal give immediate notice thereof to the appropriste insurer and to Lender and,
unless otherwise so instructed by Lender, shall promptly, at Borrower's sofe cost and
expense, restora, repair. replace and rebuild the Pramises as nearly as possible to its value,
condition and character immadiately prior to such damage, loss or dastruction in accordance
with plans and specifications submitted to and approved by Lender.
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7. Adjustirent of Losscs with Insurer and Application of Proceeds of Insurances.
In the avent that al or any part of the Premises coverad by such insurance is destroyed or
damaged by fire, explosioh, windstorm, hal or by any othar casuaity against which insurance
shall have been requred hereunder: (al Lender may, but shall not be obligated to, make proof
of loss if naot made promptly by Borrower; and (bl each insurance company concerned is
hereby authorized ind directed to make payment for such loss directly to Lendar instead of
to Borrower, and .ender is hereby made and appointed the attorney-in—fact for Borrowar,
which appaintment is coupled with the interast herain granted and which appointment shall be
irravocaple unless and until the full payment is made of all amounts due and owing under the
Note, this Security Instrument, and the ather Security Documents, to make any proof of loss,
to adjust and comgpromise any claim under any insurance policy relating to said destruction or
damage, to commance, appear in, and prosecute any judiciai, administrative, arbitration, or
other proresding relating to said insurance claim, and to collect and recaive any and all
proceeds o said insurance. Borrawer agrees to sign, upon demand by Lender, all receipts,
vouchers, and <eleisas required by the said insurance companies.

Lender ‘sta! have the right to apply the insurance proceeds as follows: first, to
reimburse Lender tor ail costs and expenses, including, without limitation, attorngys’ fees and
court costs, incurred an’ connection with the collaction of such procesds; and second, the
remainder of said proceads chall be applied to restore the Premises, as nearly as possible, to
its value, condition, ard charaiter immadiataly prior to its damage or destruction, or such
other condition ac Lender may. s its sole and unfettered discretion, approve; and third, any
balance of such proceeds remaining to be applied to the outstanding principal balance of the
Note. Any reduction in such principal occurring as a result of the application of the casuaity
insurance proceeds shall be at par. o zny event, the unpaid portion of the indebtedness
sacured by this iVlortgage shall remain ‘in full force and effect and Borrower shall not be
gxcused from tha payment therecf and ary raduction in the indebtedness secured haerehy
resulting from Lender's application of any suc’ payment will teke effect only when Lender

actually receives and applias such payment

Anything elsa in the immadiately preceding pargrooh to the contrary notwithstanding, if
{i Borrower, or its tenant is obligated to restore ‘or replace the damaged or destroyed
buildings or improvements under the terms of any one or nare Leases, (i} such damage or
destruction does rat result in canceilation or termination of seid Leases, {iii} the insurers do
nat deny lisbility as to the insureds, and liv) said proceeds pius. any additional amounts madn
available by Barrower or its tenant are, in Lender's reasonable jurgment sufficient to restars
or replaca the damaged or destroyed buildings or improvements. said proceeds, after
reimbursing Lender therefrom for expenses incurred by Lender in thelcollection thereof, shall
be used to reimburse Borrcwer for the cost of rebuilding or restoration >f buildings and
improvaments on the Pramises. The buildings and improvements shall he so vssiorad or rebuilt,
as nearly as possible to their value, condition, and character immediately prior 1o their damage
or destruction, or such other condition as Lender may, at its sola and unfetterad discretion,

approve.

in the avant Borrower is entitied to reimbursement cut of any insurance proceeds,
such proceeds shall be made available, from time to time. upon Lender being furnished with
satisfactory evidence of the estimated cost of completion thereof and with such architects
certificates, waivers of lien, contractors sworn statements and other svidence of cost and of
paymants as Lender may reasonably requirg and approve. No payment made prior to the final
completion of the work shall exceed ninety percent (90% of the value of the work
performed, from time to time, and at all times the undisbursed balance of said proceeds
remaining in the hands of Lender shall be at least sufficiant to pay for the cost of completion
of the work free and clear of iiens
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Anything else in this paragraph 7 to the contrary notwithstanding, in the case of loss
after foraclosure proceedings have been instituted, the proceeds of any such insurance policy
or policies shall be used to pay the amount due in accordance with any decres of foreclosure
that may be entered in any such proceedings. and the balance, if any. shall be paid to the
ownar of the equity of redemption. if he. she or it shall then be entitled to the same, or as
the court may direct in case of tha foreclosire of this Sscurity Instrument, the court in its
decree may provide that Lender's clause attached to each of said insurance policies may be
cancelied and that tha decree creditor may cause a new ioss cilause to be attached to each of
said policies making the loss thereunder payable to said creditor, and any such foreclosure
gecree may further provide, that n case of one or more redemptions under said decree,
pursuant to the statute in such case made and prowvided, then and in every such case, each
successive rademptor may cause the preceding loss clause attached to each insurance policy
to be cancellad and a new loss clauss !0 be attachad therato, making the loss thereunder
payable to such successive redemptor. in the event of foreclosure sale, Lender is hareby
authorized, but =t obligated, without the consent of Borrower, to assign any and al) ihsurance
policies to tha-ischaser at the sale, or to take such othar steps as lLendar may deem
advisable, to cawusz *ha interest of said purchaser to be protected by any one or more of
said insurance policiss.

8 Tax end Insurarce Deposits. The real astate taxes, assessments, and mnsurance
premiums that Borrowsr is required to pay pursuam to paragraphs 5 and 6 above are
sometimes herginafter referred to collectively as the "Proparty Charges.” Notwithstanding said
payment requirements, if an Event of Default under this Security Instrument shall occur,
Lendar, at its sole and unfettered discrehon, and whether or not said Event of Default shall
continue to exist, be cured, or be waved may require Borrower to pay, and Borrowsr
hereby agrees to pay. to Lender, in addiion-to paying the principal, intarest, advances, and
other amounts provided for in the Note, ihis Security Instrument, and the other Security
Documents, erther v a lump sum or in monthly pryments, amounts sufficient to allow Lender
to pay the Property Charges. and each of them. at least thirty (30} days in advance of the

due date thereof

If at any time, the amount of the Property Charyes, cr-any of them, have heen or are
to be increased, and if the lump sum deposit aor monthly deposits lif continued at the same
rate) then being made by Borrower and hsid by Lender for thic’ nurpose would not meks up a
tund sufficient, in the reasonabie opinion of Lendaer, to pay the Proparty Charges. or any of
them, thirty (30) days prior to the due date thersof, said reserve or ‘monthly deposits shall
theraupon be increased, and Borrower shall, upon demand by Lender, immadiately deposit with
Lender such additional sums as a2 determined hy iLender so that the reserve:s or the monays
then on hand for the payment of said items plus the increased monthly pzytments and such
additional sums demanded shail be sufficient so that Lender shall have received ‘rom Borrower
adequate amounts to pay said items at least thirty (30} days before the same Decomas due
and payable. For the purpase of determining whether Lender has on hand sufficien. reserves
or moneys to pay any particular item at least thirty {30} days prior to the dus date therefor,
the reservas, derosit or deposits for gach item shall be treated separatsly. it baing the
intention that Lender chall not be obligated to use reserves or moneys deposited for the
payment of an item not yat due and payable, for the payment of an item that is due and

payable.

Notwithstanding the foregoing. 1t is understood and agresd (a} that the deposit or
deposits provided for hergunder will be depositad with and held by Lendar in a single
non-intarest bearing account and bl that Lender, at its sold and unfettered option, may, if
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Borrower fails to make any deposit required hereunder, use the raserves, deposit or depaosits
! astablished for one item for the payment of another ilem then due and payabla Al such
deposits shaill be held in escrow by Lender and shall be applied by lLender to the payment of
the Property Charges. or any of them when the sama become due and payable. Failure by
Borrowsr to pay any of the afcresaid monthly dapaosits, which failure continues for ten {10}
days after said deposits are due or faillure to pay any of the aforesaid additional depaosits
which failure continues for five (5) days after demand therefor is made by Lender, shall be an
Event of Default under the Note, this Security Instrument, and the other Security Documants,
in which avent ali remedies under the Notae, this Security instrument and the other Security
Documents may be immediately exercised by Lender and, further, all moneys on hand in the
reserve or deposit fund may, at the sole and unfetterad option of Lender. be applied in
raduction of the indebtadness under the Note.

R SN RPN -
-t o L.

bt o s

If the funds so deposited excead the amount required to pay the Property Charges,
the excass shail he applied against subsequent deposits to be made by Borrower. In order to
more fully protent the security of this Security Instrument and to provide security to Lender
for the payment of ihe Property Charges or any of them. Borrower agrees that Lender may,
at its sole and unfetturel discretion, at any time. pay the Property Charges or any of them,
provided that Lender shal give notice to Borrower of any such payment within ten {10} days
following the making of such payment. Such payments shall be added to the outstanding
principal balance of the Nots and shall earn interest at the effective rate of interest
astablished under the teris of the Note. Borrower further agrees that Lender shall not be
raquired to make payments for which msufficient funds are on deposit with Lender, and that
nothing herein contained shalt be consiruad as requiring Lender to advance other moneys for

such purpose.

Upon an assignment of this Security listrument, Lendar shall have the right to pay over
the balance of such deposits in its possession (o the assignee, and Lender shall thereupon be
complately releaseo from any and alf liability with {@spect to such deposits and Borrower shall
look solely 10 the assignee or transferge with respec. thersto. This provision shai apply to
every transfer of such deposits to a new or subsequan. assignee. Upon full paymert of the
indabtedness under the Note, or Security instrument, and the-cther Security Documents (or at
any pricr time, at the sole and unfettered discretion of the ther holder of the Note and this
Security Instrumentl. the balance of the depasit or deposits i Lender's possession may be
paid ovar to the record owner of the Premises at the time of .said payment, and no other
party shall have any right or clam thereto in any event

9. Lender's Interest in and Use of Deposits. If an Event of (efault shall occur
under this Sacurity Instrument or the Nota, Lender may. at its sole ano-uifattered option,
without being 1equired to do so. apply any moneys at the time on depout pursuant to
paragraph B8 hereof, as any one or more of the same may be applicabie on any of
Borrower's obligations herein or in the Note contained, in such order and manner a5 Lender
may. at its sole and unfattered discration, elect Such deposits are hereby pledged as
additional security for the indebtedness and other covenants and cbligstions secured hereby,
and shall be held by Lender to be irrevocably applied by Lender for the purposaes specified in
this Security Instrument and shall not he subject to the direction or controi of Borrowar:
provided, fowever, that Lender shail not be hable for any failure of Lender to apply any funds
held by Lender to the payment of the Property Charges, or any of them, uniess Borrower,
while not in default heraunder, shall have raquested Lender in writing not less than thirty (30}
days prior to the due date therefor to meke application to the payment of a particular
Property Charge of that portion of said funds deposited in respect of said particular Property
Charge, which appiication shall be accompanied by the bills for said Property Charge

S9L 08556
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10.  Lender's Right to Act. If Borrowsr fals to perfcrm any covanant or agreement
contained in any one ur more of the Note. this Security Instrument and the other Security
Documants, or to pay any clam, fien or encumbrance which shall be a prior lian to the lien of
! this Security Instrument, or to pay, when due. any tax or assassment, or the pramium for any
insurance rgquired hereby, or to keep the Promises in repar, as aforesaid, or shall commit or
:,} permit waste, or if there be commenced any action or proceeding affecting Borrower, the
N Premises or the title thereto, including. by way of illustration and not limitation, any eminent
domain, insolvency, code enforcement. or proceading under the Bankruptcy Code of the
Unitad Statas, then Lender. at its solg ana unfettered option, may, but shafl not be required to,
make full or partizl payment of any such clam, lien, encumbrance, tax, assessment or
premium, with right of subrogation thereunder, may purchase, discharge. compromise or settle
any tax lien or othar prior len or title or clam theraaf, or redeem from any tax sale or
forefeiture sffacting the Premises or contest any tax or assessment, may procure such
abstracts Or other avidence of title as it desms necessary. may make such repairs and take
such staps az i*-deems adwvisable to prevent or cwe such waste, and may appear in any such
action or proceeynq and retain counssl 1o advise 1t with respect to such matier or to appeasr
therain, and take -cch action with respect thersto as Lender. at its sole and unfettered
discretion, deems acvisuila, and for any of such purposes Lender may advance such sums of
money &s it, at its sote’ zad unfettered discretion, deems necessary. Lender shall be the sole
judge of the legality, vaiuity and priority of any such claim, lien, encumbrance, tax, assessment
and premium, and of the ariour( necessary 1o be paid in satisfaction thereof. Borrower will
pay to lLender. immediately and »vithout demand, alf sums of money advanced by Lender
pursuant to this paragraph 10 and otherwise in accordance with this Security Instrument, and
any costs or expenses. including, without limitation, attorneys’ fees and court costs, that
Lender may have incurred or paid in cGarection therewith, and any other monays advanced by
Lender to protect the Premises and the 1ian heraof, and all such sums shall be added to the
principal amount of the Note and, together with intersst thereon at the effective rate of
interest established under the terms of the Weie shall be so much additional indebtedness
secured hereby. shall become immediately due ang_ payable, without notice or demand and shall
bear interest from and after the time of disbursemari 3t ite default interest rate set forth in

the Note.

11, Lender's Reliance on Tax and Insurance Eills, Etc, Lender, in making any &
payment, hereby s authorized (a} to pay any taxes. assassrents, and insurance premiums Ef"l
according to any bill statement, or estimate procured from the drpropriate public office or E%
vendor without inquiry into the accuracy of such bill, statement or £:timate or into the validity o
of any tax, assessment. insurance premiums, sale, forfeiture. tax lien, ol title or claim thereof L3
and [k} to purchase. discharge, compromise, or settie any other prior ienwithout inquiry as o
to the validity or amount of any claim for lien which may be asserted. &L

12. Condemnation. iorrower hereby assigns, transfers and sets ovel unto Lender
the entire proceads of any award or any claim for damages for any of the Premisns taken or
damayed under the power of eminent domain or by condemnation Lender may eleci to apply
the proceads of the award upon or in reduction of the indebtadness secured herehy, whether
due or no. or to require Borrower to restars or rebuild the Premises or any part thereof
damaged by such taking in which event the procesds shall be held by Lender and be used to
reimburse Borrowsr for the cost of the rebuilding or restoring of buildings or improvements
on tha Premisas, in accordance with plans and specifications to be submitted to and approved
by Lender. If Borrower is obhgated to restore or replace the taken or damaged buildings or
impravements under the terms of any Lease or Leases relating to the Premises, and if such
taking does not result in cancsliation or termination of such Lease, the award shall be used to
reimburse Borrowar for the cost of the rebuilding or restoring of buildings or improvemants
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on said Premises, provided Borrower is not then in defauit under the Note, this Security
Instrument, or any othar Sacurity Document In the event Borrower is required or authorized,
aither by Lander's election as aforesaid or by virtue of any Lease as aforesaid. to rebuild or
restore ail or any part of the Premises. the proceeds of the award shall be paid out in the
same manner as is provided in paragraph & hersof for the payment of insurance proceeds
toward the cost of rebuilding or restoration If the amount of such award is insufficient to
cover the cost of rebulding or restoration, Borrowsr shall pay all costs in excess of the
award. befors beinn entited to reimbursement cut of the award Any surplus which may
remain out of said award after payment of such cost of rebuilding or restoration shall, at the
option cf Lender, be applied on account of the indabtadness secured hereby or be paid to
any other party entitled thereto.

13 _/Effect of Extensions of Time, Etc. From time to time, Lender may, at its sole
and unfettereu discretion. without giving notice to or obtaining the consent of Barrower, any
guarantor of ‘thu Note or any other party lisble or obiigated for the payment of any amount
or the performaine) of any covenant or obligation under any one or more of the Nots, this
Sacurity Instrumeni snd the other Security Documents (collectively, "Obligors™), without liability
to Borrower, and notivitvstanding any breach by any of Obligors, extend the time for the
payment of any indebtedress or performance of any covenant or obligation secured hereby,
raduce tha paymants theraor.release any one or more Ohligors. accept a renewal note or
notes therefor, modify the worms and time of the payment of said indebtedness, release tha
Premises or any part thereof froa the hen of any one or more of this Security Instrument
and the other Security Documents, taka or reiease other or additional security, consent to the
granting of an sasement on or encuntrance against the Premises, join in any extension or
subordination agreement, or agree in wiiung to modify the rate of interest or period of
amortization of the Note or change the ainourt of the payments due theraunder. Any actions
taken by Lender pursuant to this paragraph shall not affect the obligations of Obligors, or any
of them, to pay ths amounts due under or to perform any obligation required by the Nota,
this Security Instrument or any other Security Documant, shall not aftect the guaranty of any
Obligor for the payment of the indehbtednaess secured thiereby. and shall not affect the lien or
priority of iien hersof on the Premises, except and only fo the extent expressly agread to by

Lendar in writing

14 Stamp, Transfer or Revenues Tax. if, by the 'aw: of the United States of
America, or of any state or poiitical subdivision thereof having-pxisziction over any ohe or
mora of Borrower, Lender, and the Premises, any tax is due or baiomes due in respect of
the issuance of the Note or this Security instrument or the recordsiion herecf, Borrower
covenants and agrees to pay such tax in the manner raquired by any sunivlaw, whether or
not the incidenca of such tax falls upon Borrowser or Lender. Borrower turther covenants to
hold harmless and agrees {o indemnify Lender, its administrators, successcrs. .and assigns,
against any liability incurred by reason of the imposition of any such tax.

15.  Effect of Changes in Laws Regarding Taxstion. In the event of the anactment
after this deiv of any law of the statg in which the Premises are located deducting from the
value of land for the purpose of taxation any lien thereon, or impasing upon Lender the
payment of tha whole or aty part of the taxes or assessments or charges or liens herein
required to be paid by Borrower., or changing in any way laws relating to the taxation of
Security Instruments or debts secured by Security Instruments or Lender's interast in the
Premises. or the manner of collaction of taxes, so as to affect this Security Instrument or
the indebtedness secured hareby or the holdar thereof. then, and in any such event. Borrower,
upon demand by Lender, shall pay such taxes or assassments, or raimburse the Lender
therefar; provided, however, that if, in the opinion of Lender, (a} it might be unlawful to
require Borrower to make such payment or (b) the making of such payment might result in
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o the imposition of interest in excaess of the maximum amount permitted by law, then and in
such event. Lender may. at its sole and unfettered discration, but shall not be required to.
e elact, by notice in writing given to Borrower. to declare all of the indebtedness secured
b hereby to be and become due and payable sixty (60) days from the date of giving of such
4 notice.

{.

T 16. Covenants of Borrower Regarding lLeases. Borrower hereby covenants and

agrees that, untii all indebtedness payable under the Note, the Security instrument, and tha
other Security Documants have been pad in full, it shall:

(&) perform or causaed to be performed in a timely manner all ot its obligations
under each and every one of the Leases:

) take all actions as are resasonably required to enforce tha oblgations of any
and all other zarties to any one or more of the Leases;

{CY Jappear in and defend any and all actions and other legal proceeding in
respect of the Leasis,

D) provide_to Lender. on demand, any and all information related in any manner
to the Leases, including (wi thout limitation, copies thereof;

(€} not without first obtaining the express prior written approval of Lender,
anter into any Leasa or reducu he obligations of any person or antity under any Lease; and

F}  not accept prepayment of any instaliment of rent or any other payment
unger any Lease more than ona {1) riorth in advance of the due date thereof.

The failure of Borrowar to do ay one or more of the foregoing shail constitute an
Event of Detault hareunder and under the Nole, and each other Security Document

17. Events of Default and Accelerstion o7 indebtedness In Case of Default. Any (S
ona or more of the following occurrances shall conndtute an "Event of Default” under this (3

Security Instrumen: 9y
® )

A} the failure of Borrower to make any. payment of principal, intarest, -

advances. or other payments due under the Note, or of any peyment due in accordance with Gl
the terms of this Security Instrument or any of the other Security Joluments: Eg

{8 Borrower shall file a patition in bankruptcy or becorta the subject of any
voluntary procesding undar the United States Bankruptcy Code or any “other Federal or state
bankruptcy. insolvancy, reorganization, raceivership, moratorium, or other lsw regarding
craditors’ rights or debtors obligations, whether now or hereafter existing, o fui to obtain a
vacation or stay of any such proceeding filad involuntarily against or in respeci of Borrower
or of the Premises within thirty (30) days, as hereinafter pravided, or file an anzver in any
such involuntary proceeding admitting insolvency or inability to pay its debts;

(C}  Borrower shall be adjudicated a bankrupt, or a trustes, receiver, or similar
afficer shall be appointed for Borrower or for its property or the major part thereof or the
Premisas in any involuntary proceeding, or ary court shall have taken jurisdiction of tha
proparty of Borrower, or the major part thersof or the Premises in any invotuntary
procending for the recrgamzation, dissoiution. liquidation or winding up of Borrower, and such
trustes, receiver, or similar officer shall not be discharged or such jurisdiction relinquished or
vacated or stayed on appeal or otherwise stayed within thirty {30} days;
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. D) Borrower shall make an assignment for the benefit of creditors, or shall

i enter into a composition agreement, or shall admit in writing its inability to pay its debts
‘ general as they become due, or shall consent to the appointment of a recsiver or trustee or

liguidator of all of 1ts property or the major part theragof;

£} default shall be made in the due ohservance or performance of any other
of the covenants, agreements, or conditions required to be kept or performed or cohserved
by Borrower in the Note, this Security Instrument and the other Security Documents and tha ;
same shall continue for thirty (30) days, unlass such default cannot reasonably be cured within
thirty (30) days, in which event, said thirty (30] day period shall be extended for a reasonable
period not to exceed thirty {30} days. provided that Borrower is diligently pursuing the cure
thereof,

i Sl S
P N

) subject to any applicable grace pericd, default shall be made in the
performance wf-any Lease between Borrowsr and any third party relating to all or any part of
the Premisss, ¢r

(G any sihsr event that constitutes an Event of Default under the terms and
prowvisions of the Nota, (th's Security Instrumant or the othar Security Documents.

Upon the occurrence’ of an Event of Default the sum secured hereby shall, at once, at
the sole and unfettered option of Lander. become immediately dua and payable, together with
all accrued and unpad interest acvances and all other amounts due to Lender pursuant to the
Note, this Security Instrument. and the other Security Documents, without notice or demand to
Borrower From and after the occurrencs of an Event of QOefault. intarast shall accrue on all
of said amounts at tha default rate of inie-ast referred to in the Nota.

18  Collection and Foreclosure; Exprioves of Litigation. When the indebtadnass
secured hersby. or any part thereof, shall beconie past due and payable. whether by maturity,
acceleration. or otherwise, in acdition to any othei Jiohts and remedies provided for herein,
Lender shall have the right to (al exercise any one Or more of the rights and remedie
provided in any one or more of the Nots and the <iner Secuwrity Documents and (b) tocg
foraclosure of the lien hereof for such indebtednass ar par| thursof. {B

-

tendar shall have the right to collect and recover from bBerrswsr any and all costs ana
expanses that it incurs in the collection of the indabtedness savurad hereby and in the &
exercise of said rights and remedies, whether or not said costs and expanses are incurred in (I
the course of a jegal proceading to collact sad indebtedness or to forecinse the lien hereof,
and said costs and expensas shall constitute additional indebtedness hereundsr.-and under the
Note and there shall be allowad and included, as additicnal indebtednaess in &1 dacree which
adjudicatas the smount dua under the Note and secured by this Security Instrumarit, all of said
costs and expenses. Without limiting the generality of the foregoing, said costs ana nxpenses
shall include afl axpanditures and expensaes which may be paid or incurred by or on bebhalf of
Lander for attcrreys fees, appraisers’ fess, costs of dacumentary evidence, fees of expert
withesses, stenographers’ charges, publication costs, and costs (which may be estimated as to
items to be expanded after entry of the decree) of procuring all such abstracts of title, titia
searches and examinations, title insurance policies, and similar data and assurances with respact
to titla as Lender may desm reasonably necessary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to such decree the true condition
of the title to or the valus of the Premises. All expenditures and expenses of the nature
described in this paragraph 18, and such expenses and feas as may be incurred in the
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protection of the Premuses and the maintenance of the fien of this Security Instrument,
mcluding, without limitation, the fees of any attorneys employed by Lender in any litigation or
procaeding affecting this Security Instrument, the Mote or the Premises, including. without
hmitation, probate and banhkruptcy proceedings, or in preparation for the commencement or
defanse of any ltigation or proceeding or threatened litigation or proceeding, whether or not
actually commenced, shall be immediately due and payable by Borrowar, with interest thereon
at the default rate of interast established under the terms of the Note, and the same shall be
sacured by this Security Instrument

15,  Application ot Proceeds of Forecltosure Sale. The proceeds of any foreclosure
sale of the Premises shall he distributed and applied in the followmng order of prigrity: first,
on acceunt of all costs and expenses of Lender incident to the foreclosure proceedings,
including ait. such items as are mentioned in the immadiately preceding paragraph [8; second,
all other Jiorrs which under the terms herenf constitute secured indebtedness additional to that
avidenced by the Nota with inferest thergan as herein provided. third, afi principal, interast,
advances, and_uther amounts remaining unpaid on the Nota: and fourth, any overplus to
Borrower, its suncoassors or assgns, as their rights may appear.

20.  Appointmant of Rereiver. Upon or at any time after the filing of a complaint to
foreclose this Security mnstrumaiii. the court in which such complaint is filed ray appoint a
receiver of the Promisaes (Brrrower hereby consents to such appointment and agrees that
such appointment may be mace either before or after sals, without notice to Borrower. which
notice is hereby irrevccably waived, without ragard to the solvency or insolvency of Borrower
at the time of application for sucn receiver and without regard to the then value of the
Premises. the adequacy of Lender's saCii/ity or whether the same shall be then occupied as a
homestead or not and Lender hereunder oi any holder of the Note may be appointed as such
raceiver. Such recewver shall have power 1¢ ccllect the avails, rents, issues, income, profits,
royalties. and revanues of the Premises durwg ihe pendency of such foreclosure suit and in
case of a sale and a deficiency. during the (it statutory period of redemption, if any,
whethar there be redemption or not as well as”Puing any further timas when Borrower,
except for the intarvention of such receiver, would ke entitled to collact said avails, rents,
issuas, income. profits, royaities. and revenues, and all olier powers that may be necessary or
a:o usual in such cases for the protection, possassion, conirol, management, .and operation of
the Premises during the whole of said period. including, by way of illustration and not
limitation, the power to make nacessary repairs to the Premisas; and to tarminate and enter
into management agreements relating to the Premises The court from time to time, may
authorize the recaiver to apply the net income in payment in whole ar in part of (a) the
reasonable fee of sad receiver; (bi the indebtadness secured hereby, 2r by any decres
foreclosing this Security Instrument, or any tax, special assessment or other lisn which may be
or hacome superior 1o the lien hereof or of such decree, provided such appliiation is made
prior to foreclosure sale; and {cl the deficiency in case of a sale and deficiercy:

21 Lendar's Right of Possession in Case of Default. In any case in and at any
time at which under the provisions of this Security instrument Lendar has a right to institute
foraciosurs proceedings. whether before or after the whole principal sum: secured hereby
becomes or is daclared to be immadiataly due as aforesaid, or whether before or after the
institution of legal proceedings to foreclose the lien hereof ar before or after sale
thereunder, forthwith, upon demand of Lender, Borrower shall surrender to Lender, and Lender
shall be entitied to take actual possession of the Premises, or any part thereof, personally, or
by and through its agents or attornays, and Lender, at its sole and unfattered discretion. may,
but shall not be required to, with or without force and with or without process of law, enter
upon and take and maintain possession of all or any part of the Premises, together with ail
documents, books, records, papers, and accounts of Borrower or the then owner of the
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Premises relating therato. and may exciude Borrower, its agents, and servants wholly
therafrom and may, as attorney—in—fact or agent of Borrower or in its own name as Landar
and under the powers herain granted, hoid operate. manage, and control the Premises and
conduct the business if any, thersof either personally or by and through its agents or
contractors, and with full power to use such measuras, legal or equitable, as Lender or its
successars and assigns may. at their scle and unfetterad discration, deem proper or
necessary to enforce the payment or security of the avails, rents, issues, incoma, profits,
royalties and revenues of the Premises, including actions for the recovery of rent, actions in
forcible detainer, and actions i distress for rent, hereby granting full power and authority tc
exercise each and every one of the rights, privileges, and powers herein granted at any and
all tmes hereafter, without natice to Borrower, and with full power to cancel or terminate
any Lease or sublease of the Premises or any part thereof for any cause or on any ground
which would entitle Borrower to cance! the same, to elect to disaffirm any lease or sublease
of the “rorises or any part thereof made subsequent to this Security Instrument or
subordinatec t2-the lien heraof, to make all necessary or proper repairs, decorating, renewals,
raplacements, citzrations, additions, bettermants, and improvements to the Premises as it may
deem judicious, - insure and reinsure the same against all risks incidental to Lender's
possassion, cperaticn’ard managemant thereof and to raceive alt of such avails, rents, issues,
income, profits, royaltias, and revenues

Lender shall not be olbgated to perform or discharge, nor does it hereby assume or
undertake to perform or discharge, any obligation. duty, or fiability under any one or more
Leases, and Borrower shall anc doas hereby agree to indemnify, defend and hold Lendar
harmless of and from any and all \iakility, loss, or damage that it incurs under the Leases or
under or by reason of the assignmari thereof and of and from any and all claims and
demands whatsoaver that may be asserted anainst it by reason of any allaged obligations or
undertakings on its part to pertorm or discliarg2 any of the terms, convenants or agreaments
contained in the Leases Should Lender incur aty such fiabifity, loss or damage, under the
{eases or under or by reason of the assignment thareof, or in the defense of any clams or
demands, the amount thereof, including costs, expeiasis and reasonable attorneys' fees, shall
be sacured herepy. and Borrowaer shail reimburse Lendar therefor immediately upon damand

22, Application of income Received by Lende. Linder, in the exercise of the
rights and powers hersinabove conferred upon it by paragrany 21 hereof. shall have full
power to use and apply the avails, rents, issues, income, provits royalties, and revenues of
the Premises to the payment of or on account of the following, #isuch order as Lender, at

its sole and unfettered discration, may determine:

(A to the payment of the operating expenses of the Premites, including, by
way of illustration and without limitation, the cost of management and leasing thereof {which
shall include reasonable compsnsation to Lender and its agents and contractors, i inanagement
be delegated to an agent or contractor, and shall also include lease commissions 2nd other
compensation and expenses of seeking and procuring temants and entering into Leases)
established claims for damages, if any, and any premiums on insurance hersinabove authorized;

B tc the payment of general and speciadl real estate tsxes and special
assessments now due or which may hereafter bacome due on the Premisas;

{C} to tha payment of all repairs, decorating, ranawals, replacemants, alierations,
additions, betterments, and improvements of the Premises, including the cost from time to
tima of instaling or raplacing mechanical systems and other fixtures therein, and of placing
the Premises in such condition as will, in the judgment of Lender, at its sola and unfettered

discretion, make it readily rentable; and
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i to the payment cf any indebtedness secured hereby or any deficiency which
may rasult from any foreclosure sale

23 Compliance with (llinois Mortgage Foreclosure Law. The powaers, authorities
and duties conferrad upon Lender, in the event that Lender takes possaession of the Pramises,
and a receiver hareunder. shail aisc include all such powars, authority, and duties as may be
conferred upon a lender in possession or receiver urder and pursuant tc the Hllincis Mortgage
Fareclosure Law, as such may be amended from time to time ('IMFA". Ta the axtent that
IMFA may timit the powers, authorities or duties purportedly conferred hareby, such powers.,
authorities and duties shall include those allowed. and be Iimited as proscribed by IMFA at the
time of their exercise or discharge.

To the fullast extent permitted by law. including, without limitation, the IMFA, Borrower
heraby wuwes any and ail rights to reinstate this Security nstrument or to cure any defsults,
except such ights of reinstatement and cure as may be expressly provided by the terms of
the Natae, this| Sacurity Insirument, and the other Security Documents.

Nothing “ coraned herein is intended to be, or sheil be construed 10 be, a waiver,
relinguishment or mparment of Lender's rights to fuliy and completely enforce aft rights of
personal liability and porconal recourss against any ona or morg of Obligors

24 Environmental ’Ascers. Borrower represents, warrants, covanants, and agrees
unta Lander and agrees as folows:

[A)  Caorrower will oo, use, genarate, manufactura, produre, store, release,
discharge, or dispasa of on, under Oy about the Premises or transport to or from the
Premises any Hazardous Substance (as difined herein) or allow any other nerson or entity to
do s0;

B Borrower shall keep and mairiain the Pramises in complisnce with, and shall
not cause or permit the Premises to be in violution of any Environmental Law las defined
herein) or allow any other person or entity 10 do sc.

{C) Borrower shall give prompt written notics to Lender of:

0} any proceeding or inqury by amy governmental authority whether
Federal, state, or local, with respact to the presance of any ‘zwardous Substance (ss defined
herein} on the Premises or the migration thereof from or to other property;

i} all claims made or threatensd by any third party against Borrower or
the Pramises relating to any loss or injury resulting from any Hazardou: Substance; and

(il  Borrower's discovery of any occurrence of conditicr on any real
property adjoining or in the vicinity of the Premises that could cause the Praimizes or any part
thereof to be subject to any restrictions on the ownership, occupancy, transfaraplity or use
of the Premises under any Environmantal Law,

{0} Lender shall have the right to join and participate in, as a party if it so
elects, any legal proceedings or actions initiated in connaection with any Environmental Law and
Borrower hersby agrees to pay any attorneys’ feas thereby incurred by Borrower in
connection therewith;

{E} Borrower shall protect, indemnify and hold harmless Lender, its directors,
officers. agministrators, employees, agents, contractors, attorneys, successors, and assigns
from and against any and all loss, damage. cost, sxpense or liability (including reasonable
attorneys fees and costs) directly or indirectly arising out of or attributable to the use,
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generation, manufacture. production, storage, releass. threatened release, discharge. disposal,
or presence of a Hazardous Substance on, under or about the Pramises, including without
limitation, (i all foreseeable consequential damages and (i} the costs of any raquired or
necessary repair, cieanup. or detoxification of the Premisgs and the preparation and
implementation of any closure, ramediai or other required plans. This indemnity and covenant
shall survive the reconveyance of the fien of this Security Instrument, or the extinguishment of

such hen by foraclosure or action in lieu thereof;

Fi in tha event that zny investigation, site monitoring, containment, cleanup,
removal, restoration. or other remedial work of any kind or nature (tha "Remaedial Work™ is
reasonably necessary or desirable under any applicable local state or Federal iaw or
regulation, any judicial order, or by any governmental or nongovernmental entity or person
bacause of or in commection with, the current or future presence, suspected presence,
release o suspectad release of 2 Hazardous Substance in or into the air, soil, ground water,
surface watsr or soil vapor at on, about, under or within the Premises, or any portion
thereof, Borrowar shall within thirty (30} days after written demand for performance thereof
by Lender or olhe narty or governmental entity or agency (or such shorter period of time as
may be regured ‘miJder any applicable law, regulation, order, or agreementl, commence to
perform, or cause to k@ commenced, and thereafter difigently prosecuted to campletion, such
Remedia! Work. All Remzmal Work shall be performad by one or more contractors, approved
in advance in writing by Lendsr-and under the suparvision of 8 consulting engineer approved
in advanca in writing by Lendar. A1l costs and expenses of such Remedial Work shall be paid
by Borrower, including, without limiation, the charges of such contractor and the consulting
engineer, and Lender's reasonable attorneys fees and costs incurred in connection with the
monitoring or review of such Remedizi Work. In the event Borrower shall fail to timely
commence, or cause to be commenceq, or fal to diligently prosscute to completion, such
Remedial Work, Lendar may, but shall not %e yequired to, cause such Remedial Work to be
performed and alt costs and expenses therecf incurred in connection therewith shall become

part of the indebtedriass secured heraby;

(Gi without Lender's prior writter caiusant, which shall not be unreasonably
withheld, Borrower shail not take any remedial action i response to the presence of any
Hazardous Substance on. under, or about the Premises, nor enter into any satiament
agreement, consent decree, or other compromise in respect to any Hazardous Substance
claime. Said consent may be withheld, without limitation, if Lendsr, in its reasonable judgment,
determinags that said remadial action, settlement, consent or comgromise might impair the
value of Lender's security hereunder; provided, however, that Lender's orior consent shall not
be necessary i tha avent that the presence of Hazardous Substances in, £n, under, or shout
the Premises either poses an immadiate threat to the health, safety, ‘or ‘welfare of any
individugl or is of such a nature that an immediate remedial response is nesessacy, and it is
not possible to obtain Lender's consent before taking such action, provided thal firsuch avent
Borrower shall notify Lender as soon as practicable of any action so taken Lender atrees nct
to withhold its consent, when such consent is required hereunder, if either (i} a particular
remedial action is ordersd by z court of competent jurisdiction, or (il Borrower establishes to
the reasonable sabisfaction of Lender that there is no reasonable aiternative to such remedial
action that would result in materiglly less impairment of Lender's sacurity hereunder.

For purposas of this paragraph 24, the following terms shall have the meanings
2s set forth below:

A "Environmental Laws” shall mean any Federal, state or local law, statute,
ordinance, or regulation pertaining to health, industrial nygisne, or the snvironmental conditions
on, under or about the Premises, including, without fimitation, the Comprehensive Environmental
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Response, Compensation, and Liability Act of ?980 ("CERCLA" as amended, 42 US.C. Sactions
9601 et seq . and the Resource Conservation and Recovery Act of 1878 ['RCRA"} as
amended. 42 USC. Sections 6901 et seq .

B The term "Hazardous Substance' shall include without limitatior:

(i Thouse substances included within tha definitions of any one ar more of
the tarms “hazardou: substances” “hazardous materials,” "toxic substances,” and “solid waste”
in CERCLA, RCRA, and the Hazardous Miterials Transportation Act as amended, 49 USC.
Sections 1801 et saq . and in the regulutions promulgated pursuant to said laws or under
applicable Hlinois law.

Gl Thosa substances fisted in the United States Department of
Transportatior. Yable {49 CFR 172101 ind amendments thersto} or by the Environmental
Protection Agercy (or any successor agency) as hazardous substances (40 CFR Part 302 and
amendments therets:

(i) “Such-othar substances. materials and wastas which are or becoms
ragulated under applicable local” state or Faderal laws or which are classified as harargous or
toxic under Federal, state or ioca! iaws or ragulations; and

vl Any materia._vaste or substance which is (&) petroleum, [B) asbestos,
{C) polychlonnated biphenyls, (D! desigratad as @ hazardous substance” pursuant to Saction
311 of the Clean Water Act, 33 USC. §1251 et seq . (33 USC § 1321, or listed pursuant
to Section 307 of the Clean Water Act (33(USIC. § 1317k (E) flammable explosives: or (F
radigactive materials.

25 Security Agreemeat. It is the intention of Torrowsr and Lender that this Security
Instrument also constitutes a security agreemeni lwith- Lendar being tha secured party
thereunder} with raspect to those portions of the Premisez which are subjact from time to
time to Article 8 of the Uniform Commaercial Code as in effact in the Stata of llinois ("UCC"),
and the Borrower hershy gronts to Lender 2 security interes: in such portions of the
Premises Lender may filo this Security Instrument or s copy ./ thzreof, in the real estate
racords or other appropriate index as a financing statement for amy of such portions of the
Premises. Borrower agrees to execute and deliver to Lender, upon Lender's raquest any
financing statements as wall as extensions, renewals and amendments the eoi, and copies of
this Security Instrument in such form as Lender may require to perfect a carcrity intarest in
such portions of the Premuses. Barrowsr shall pay all costs of prepsration- ard filing such
financing statements and any extensions, renewals, amendments, or releases theraoy. . and shall
pay all reasonable costs and expenses of any racord searches for financing statenerts which
Lender may reasonably require. Borrower shali uct. without the prior writtan consent of
Lender, create or suffer to be created, any other security interest in said portions of the
Premises, including any replacements or additons thersto. In the event of Borrower's default
unidar the terms and provisions of any one or more of the Note, this Security Instrument, and
any Security Document, in addition to all other rights and remadias enumeratad herein or
otherwise available 1o Lender at law, in aquity, or under said documents, Lender shall have ail
of the rights and remedies available to a secured party under the UCC, in effect from time to
time. With respect to any portion of the Premises subject to the UCC, any raference to
foreclosure in this Security Instrument shall also be deemed to include any method of
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disposition of collateral authorized under Article 9 of the UCC, whether judicial or non-judicial.
Lender. at its sole and unfettered option, may dispose of any portion of the Premisas subject
to the UCC. separately from or together with other portions of the Pramises, and in any
order whatscever. Written notice. when required by law, mailed to any address of Barrower
at least ten (10 calendar days lincluding the day of mailing! bafore the date of proposed
disposition of the Premises, or any part theracf, shall be reasanabla notice.

26 Financial Statements: Offset Certificatos.

(A} Borrower, without expense to Lender, shall, upon racaipt of written request
trom tender. furmsh to Lender (1] an annual statament of the operation of the Premises
prepared aad certified by Barrower, showing in reasonable detail satisfactory to Lender, total
rants receiverd and total expenses together with an annual balance sheet and profit and loss
statement. witiir one hundred twenty (120} days after the close of wach fiscal year of
Borrower. begirming with the fiscal year first ending after the date of dslivery of this
Security Instrumant (2} within thirty (30} days after the end of each calendar quarter (March
3, June 30, Septeribe: 30, December 31). interim statemsnts of the operation of the
Pramisas showing in rwsscnable detail satisfactory to Lender, total rents received and total
expenses, for the praevious guarter. cartified by Borrower. 1} year to date financial statements
of principals, 2) current reni-ran quarterly and 3) 1 copy of Borrower's annual federal income
tax filing within thirty {30} days oY, fiing Borrower shall keep accurate books and records,
and allow Lender its repressntatives and agents, upon demand, at any time during normal
business hours, access to such wooks and records, including any supporting or related
vouchers or papers, shall allow Lender- ¢ make extracts or copies of any thereof, and shall
furnish to Lender and its agents convenent facilities for the audit of any such statements,

books and records.

{81 Borrower, within three (3} days vpoh request in person or within fiva {5)
days upon reguest by mail. shall turmish a written statemunt duly acknowladged of all amounts
dus an any indebtedness secured by this Security Instrument.whether for principai or interast
on the Note or otherwise, and stating whather any offsots or defanses exist against the
indebtedness secured by this Security Instrument and covering auchy other matters with respect
to any such indebtedness as Lender may reasonably reguire

27 Walver of Defenses, No action for the enforcement of *ie lien or of any
provision hereof shall be subject 1o any defensc which would not he goead 2id available to
tha party interposing same in an action at law upon the Note hereby securad

28 Waiver of Statutory Rights. Borrower shall not and will not apply for or avail
itself of any appraisement, valuation, stay, extension or exemption laws, or any so-called
"Moratorium Laws." now existing or haereafter enacted, in corder to prevent or hinder the
enforcement or foreclosure of this Security Instrument, and hereby waives the benafit of
such laws. Borrower. for itself and all who may clam through or under it, waives any and all
right to have the Premises and estates comprising the Premises marshalled upon any
foreciosure of the lien hereof and agrees that any court having jurisdiction to foreciose such
lien may order the mortgaged property sold as an entirety, or separataly in such order and to
satisfy such poruons of the indebtedness as Lender, at its sole and unfettered disuretion, may
determine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
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SALE OR OTHERW!SE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH T MAY HAVE AS AN "OWNER OF REDEMPTION" AS THAT TERM MAY
BE DEFINED IN SECTION 15-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQUIRING ANY (NTEREST IN, OR TITLE TO, THE
PREMISES ODESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS GF THE ILLINOIS STATUTES.

29 Forbearance Not Waiver. Any torbearance by Lender in exercising any right or
remedy heraunder. or otherwise afforded to Lender by applicable law, shall not be a waiver
of or preciide the exercise of any such right or remedy by Lender. The acceptance by
Lender of paymiant of any sum sscurad by this Secunty Instrument after the due date of such
payment shall not“he a waiver of Lender's right to sither require prompt payment v'hen due
of all cther surns—5a secured or to declare a default for the failwe to make prompt payment.

30. Estoppel <Certificates, Borrower shall, within ten (10i days after a written
request by Lender. furnish ‘eidar with a written statement, duly acknowledged, setting forth
the sums secured by this Securityinstrument, and any right of set-off, counterclam or othar
defense which exists against the collection of the sums and obligations dua pursuant to this

Security Instrument

31 Lender’'s Lien for Service Churges and Expenses. At all times, this Security
Instrument secures (n addition to any lcan | principal and interast) the payment of any and ali
loan commissions, sarvice charges. liquidated Ga/nages. expenses and advances due to or (s
incurred by Lender i connection with the indebtedness to be secured hereby.

32, Cumulative Remedies. Each and every right power and remedy of Lender
provided for herain shall be cumulative and concurrent, ana mav-be pursued successively or
together at the sole discretion of Lender, and may be exercinad as often as occasion

tharafor shall arise

33 Binding on Successors and Assigns. The lien of this Security Ingtrument and all
of the prowisions and conditicns contained herein shall extend to and be bindrsig-umon all heirs.
executors, devisees, legal and personal representatives, successors, and assigns ot Borrower.
The word “Lender" when used heren shall include the successors and assigns (¢f Lender
named herein and the holder or holders, from time to tima, of the Noute secured hereby.

34 Giving of Notice. Any notice which Borrower or lLender may desire or be
required to give to the other party shall be in wnting and shall be desmed delivered upon
personal delivery to the authorized representatives of either party or three days after being
sent by certified mail, return recept requested, postage prepaid. addressed to Lender. World
Savings. 1901 Harrison Street, Oakland, California 84612, Attention: Vice Prasident, Project
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3 . 0000696617
i Loans. or at such other place within the Umtad States as any party heretc rmay by notice in
o writing designata as a place for service of notice, shall constitute service of notice hereundar.
7

i 35 Amendment. This Security {nstrument may not be amended, chaiged, modified or
i terminated, except by written instrument executed by Borrower and Lender.

i 36 Severability. If any term or provision of this Security Instrument or the

application theraof to any parson, entity or circumstances shall, to any extent, be found by a
coutt of competent jurisdiction to be invalid or unenforcesble, the remainder of this Security
Instrumant, or the application of such term or provision to persons or circumstances other
than those as to which it is heid invalid or unenforceable, shall not be affected thsreby and
each cthar term or provision of this Saecurity Instrument shall be valid and be enforcad to the
fullast excent permitted by law.

37 __._o_'@_uction The language in all parts of the Security Instrument shall be in all
cases construed sinrly according to its fair meaning and not strictly for or against any party.
Al words usad herein i the singular number shall extend to and include the plural number. All
words used herein in thp plural number shall extend to and include the singular number. All
words used n any gender, nale. female, or neuter shall extend to and include all genders as
may be applcable in any particular context. Captiors and headings contained in this Security
instrument are inserted only as ¢ motter of convanience and in no way define, limit, extend or
describe the scope of this Security-Instrument or the inient of any provision of this Security
Instrumaent.

38 Governing Law, This Security” iistrument is made pursuant to, and shall be
construed according to, and governad by, the laws of the United States of America and the
rules and regulations promulgated thereundar, inzluding the laws, rules and regulations for
federally chertered savings and loan associations % tas maximum legal extent If any provision
of the Note or this Security Instrument is construed «r. interpreted by a court of competent
wrisdiction to be void. invalid or unenforceable, such ‘zcision shall not affect the remaining
provisions of the Note or this Security Instrument, &

39 Parties Not Partners. Nothing contained in the Note, this Sacurity Instrument or ()
any other Security Document shali constituta Lendsr, or any of ity adininistrators, successors, &
or assigns, as partners with, or agents for, or principals of Bcrrower or any of its C&J.

4
&

SUCCASSOrs OF 8ssigns.

40 Business Day. When used hergirn, the term "business day” shall’ wwdan any day
cther than a Saturday. Sunday or official national or State of llincis holiday. If any Layment to
be made o- obligation to be performed hereunder is to be made or performed on a day
other than a business day, it shall be deemed to be made or performed in a timely manner if

dorie on tha next siucceeding business day.

41. Business Loan. Borrower acknowledges that the procesds of the Note secured
by this Security Instrument will be usad for the purposes spacified in Section 6404 |1)ic} of
Chapter 17 of the 1981 Iinois Revised Statutes; and that the principal obligation secured
hersby constitutes a business loan within the purview and operation of said Saction.
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42.  Conflicts. In the avent of any confm,t batween the terms hersof and the terms
of the Note or any of the other Security Documents, the terms and provisions of this
Secwrity Instrument shall contrel, including without lirvitation, any prowisions in this Security
Instrument specifving “"cure periods” for ary Event of Default

e

43 Souwrce of Funds. No funds used in tha purchase, operation or maintenance of
the Premises have been obtained in a manner which shall subject the Premises to forfaiture
proceedings by a governmental agency pursuant to the provisions of Title 18 of the United
| States Code. Sections 1391, et seq , or the Hlincis Penal Code or the llinois Health & Safety
| Code Section.

e ataac ity B8 S TR SRE

THIS SPACE INTENTIONALLY LEFT BLANK; SiIGNATURE PAGE FOLLOWS.
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IN WITNESS WHEREOF, the undersngned have sxecuted this Document as of the day
and year first hersinabova written

BORROWER(S):

KATHLEEN PECZRSON

State of lilnais, W{"Cuu 2y 880

-

| T hnders< a Notary Public in and for said Caunty and Stale, do hereby certify that
WAk ;gc/(,e.{,,fﬂj -+ f('q TH ’.Q"N {35 TeLSony personally known to me to be

the same person(s) whose rame(s) subscrired to the foregoing instrument, appeared before me this day

in pereon amd acknowledgged that%&j signed and doivered the said instrument as % frec and voluntary aet,
fur the purposes and thersta set forth, )
1095,

faven under my hand and official seal, this Q’) 4 - day ﬂf

Ay comintiasion expires:
v . QFFICIA\. SFAL .
n f
w"\fz vq-y"

My Comissien Nnmry Public

Ara v Pty TR F F ) s,
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£ A FEDERAL SAVINGS AND ' LOAN ASSOCIATION
k EXHIBIT "A"
LEGAL DESCRIPTION

b LOAN NO. ____ 0000696617

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF iLLINDIS = = = = * *  DESCRIBED AS FOLLOWS:

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

TRACT 1 ;

THE NORTRERL* 49.71 FEET, AS MEASURED ALONG THE EASTERLY AND WESTERLY LINES
THEREQOF A TRACT OF LAND BEING THAT PART OF LOT 1 IN KENROY'S HUNTINGTCN BEING A
SUBDIVISICON NF @FRT OF THE BAST 1/2 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 11
EAST OF THE 1HIxD FEINCIPAL MERIDIAN AS FOLLOWS:

COMMENCING AT THE INTERSLITION OF THE WEST LINE OF SAID LOT 1 (BEING THE WEST
LINE OF THE NORTHEAST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 14, AFORESAID) WITH A
NOETH LINE OF 3AID LOT 1 (ARJNG THE NORTH LINE OF THE SOUTH 20 ACRES OF THE
NORTHWEST L/4 OF THE SOUTHEAST 4/4 OF SAID SECTION 14); THENCE SOUTH 88 DEGREES,
59 MINUTES, (1 SECONDS WEST ALONG SAID NORTH LINE OF SRID LOT i, 612.64 FEET;
THENCE SQUTH (. DEGREES, 09 MINUTIS, 59 SECONDS EAST 19.065 FEEP; TO A POINT FOR A
FLACE OF BEGINNING OF THE LAND HERETN DESCRIBED THENCE SOUTH 13 DEGREES 01
MINUTES 00 SECONDS EAST 142.79 VFEET; THFICE SOUTH 76 DEGREES 59 MINTUES 00
SECONDS WEST 52.75 FEET; THENCE NORTH 12 DECREES 01 MINJTES 00 SECONDS WEST
142.79 FEET: THENCE NCRTH 76 DEGREES 59 MIGUTES 00 SECONDS EAST, 52.75 FEET; T0
THE PLACE OF BEGINNING IN CQQK COUNTY, ILLINOIS.

TRAZT 2.

EASEMENTS APPURTENANT TO THE ABOVE-DESCRIBED REAL ESTZT™R, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT CF SAID PROPERTY SET FORTH IN, 'NE DECLARATION OF DARTY
WALL RIGHTS, EASEMENTS, CONVENANTS AND RESTRICTIONS DATED NOVIMBER 33, 197 AND
RECORDED IN THE OFFICE OF THE COOK COUNTY RECORDER OF DEEDS Cid UANUARY 10, 1978
AS DCCTMMENT 24278196, ALL IN COOK COUNTY, ILLINOIS.

P8-14 -S40/~ 2

/300 /,du Yatahad
k. Pracpiey

SIL0ONUS6

GFA30 (12.21.04/2-94) RIGA
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