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\ MORTGAGE
THIS MORTAAGE {"Security Instrument”) s givenon August 29, 1995 . The mortgagor ia

GUSTAN CMPCHGI, and BGZENA CHOCKOL, HUSSAND & WIFE ‘Q%"g

This Securly Instrumeit ia ;w10 Standard Federal Cank,
R Federal Savings-Rank
which Is organized and exdsting underthelaws of The tnited Statas of Americs |, and whose addross is
2500 #. B1ig Beaver %o, Troy, NI &B064 (Lender’).
Borrower owes Lender the principal cam o). 0ne Hundred Thirty Thousand Gne Hundred Fifty Dollars and no/100
Detlars (US. $ 130, 150.00 bTh‘_&dﬂbﬂs

evidenced by Borrower's note dated the sa ne ('ate as this Security Instrument ("Noto™), which provides

the fuk debt, i not pald earlker, fueand payablaon Saptembar 1, 2025 . Thig Securlly
Instrument secures to Lendar: {a) the nt A the deb evidenced by the Note, with intarest, and all renewnls,
extonsions and modifications of the Note; (B) the rert of all other sums. with interest, advancad under pamgraph ?
toptmnmsocwlydlhhSwﬂylmm 8rq (c) the performance of Bormower's Covenants and agroements
under this Securlty instrument and tho Mote. For this purmose, Borrower does hereby mortgage, grant and comsyto
Lender the foltowing described propery loeated in codx
Courity, inols:

LCUIRSSE

ITEM # f/

which has the address of 3112 K PARXKS(DE . CHICAGD
{Straet] {Chy)
Minols 40834 ("Property Address”);
Pp Code}

mewmhpmmmmmmmmadmﬂmmm ark} alt sasaments,
Wmmammmmmmmwamdmmopeg replacements and additions shall also be
coveind by this Security Instrument. All of the foregolng Is rof, 1o in this Security instniment as the “Property.”

BORROWER COVENANTS that Borrower ks lawfully selsed of the estata hereby convayed and has the right to
mongage, grart and convey the Property and that the Property is unencumbered, axcept for encumbrances of record.
Bmwm&gmﬂwﬁdﬂmﬂqamﬂythmmerm:wuqammmeuemMs.wbimwaw
sncumbrances of record
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THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use covenants with
. limitsd variations by jusisdiction 1o constitite & uniorm securlty instrument covering res! proparty.

UNIFORM COVENANTS. Borrowst and Lender covenant and agrea 8s follows:

1. Payrnent of Principal and intsrest; Prepsyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due under the
Note.

£, Funds for Texas and insursnce. Subjoct 10 spplicabla law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due undor the Note, untk the Note i paid In full, a sum (Funds®) for: (8)
mmmmbhmmmqmmSMlmtmalhamﬂanm(b)yoany
paytnenzs or ground rents on the Property,  any; (c) yearty hazard or property insurance premiume; (d)
mn:odlmtnmpfwmnm:(s) rnongage insurance premiums, ¥ any; and (f} any suma payable by
to Lender, In accordance with the g of paragraph 8, in lieu of the pa of mortgage insurance
premiums. These Xems are called “Eacrow ltems.” Lendar may, at any time, collact and hold Funds In an amount not to
excead the maxdmim amount A lender for a federaliy relatad mortgage lcan may require for Bomower's escrow sccoumt
undet the todaral P Extate Settiemant Procadures Act of 1874 as amended from time to time, 12U S.C. 82001 et

{'RESPA"), unizs another law that applies 10 the Funds sats a lesser amount. If so, Lender may, at any time, coliect

hoid Funds in 2t protint not to axceed the lessar amount, Londer may estimate the amount of Furkds due on the
bushdcugz«tdatawﬁmmuemtndmmdemnmmmhMolnamtdmmm
-applicable law.

The Funds shalt be held 'n «n instituilon whose deposis are insured by a faderal agency, instrumontaiity, or entity
{including Lender, ¥ Lender is s1:Ch an institution} or In any Federal Home Loan Bank. Lander shall apply the Funds to
pay the Escrow items., Lender ma; not charge Borrower tor holding and applying the Funds, annually anatyzing the
S8CTOW accournt, of veritying the Egcrow ltems, unless Lender pays Borrower intarest on the Funds and applicable law
Mtonﬂenmﬂam.ﬂm,mequsBmmrmpayaommmmmn

roal estate tax reporting servicy usxd by Lender In connaction with 1his loan, unless appiicabls law
provides otherwise. Uniess an agresment is macts or applicable law roquires interest to be paid, Lender shall not ba
required to pay Borrower arry interest or eamin Qs on the Funds, Borrower and Lender imay agres in howevor,
that interost shall be paid on the Funds, Lender st ali .6 to Botrower, without charge, an annual accounting of the
Funds, showing trodits and debits 1o the Funds and (v purpose for which gach dabit o the Funds was made. The
Funds ere pledged as additional socumty for all sums sectiat by this Secunity Instrument.

It the Funds hald by Lender exceed the amounts permiiilrd to be held by applicable iaw, Lender shall account to
Borrower for the excess Funds in accordance with the requb sriviatts of appilcabie iaw. tf the amount of the Funds held
by Lender at any time Is nok sufficient to pay the Escrow llems viay: due, ar may 80 notky Bomrower In writing,
and, n such casa Borrower shall pay to Lendar tha amount necesss’y 0 make up the deficlancy. Botrower shali make
up the deficiency n no more han twelve rmonthly payments, at Lindur' soale discretion,

Upon payment in fult of alf sums socured by this Security Instrumant, L'moor shall promptly rofund to Borrower any
Funds heid by Lender. if. under paragraph 21, Lender shall acquire or seff the Priparty, Londer, prior 1o the acquialtion
or sale of the Property, shall apply any Funds held by Lendsr at the time of acgr.etion of sale s b credh against the

- sums securod by this Securly Instrument.

L § of Paymants. Uniess applicable lew provides otharwise, afl payranis received by Lender under
paragraphs 1 and 2 shail ba applied: first, to any prepayment charpes due under the Noby; sacond, to amounts payable
under paragraph 2; third, to imerest due; founth, to principal due; and last, to any late chargrs 6ie under tha Note.

4. Charges; Liens. Borrower shall pay o tixes, asssasrmends, charpas, finos and imposiiors stiributablo to the
Property which may attain priorlty over this Securlty Instrument, and leasehold payments or grotirt rants, i any,
flomower shall pay these obligations in the rmanner provided In paragraph 2, or # not paid in that manrer, Borrower shall
pay them on time directly to the person owed payment. Bortower shalt promptly furnish to Lender all iwtces of
amounts to bo pak? under tiis paragraph. If Borrower makes these payments d , Bormower shall prompily fumish 10
Lendar receipts evidencing the paymenta.

Borrower shell prompily discharge any tien which has priority over this Secuity Instrument uniess Borrower. (a)
agrees in writing to the psyment of the cbiigation secured by the flan in a manner accaptable to Lender, (b) contests in
goad fakh tha tlen by, or defends against endorcement of the llen in, lagal proceedings which in the s cpinion
operate 10 pravent the enforcernent of tha llen; or (¢} secures from the hoider of tha lien an agreement satistactory to
Landar subordinating the flen to this Securlty Instrument. i Lender determines that any part of the P Is sutyect to
& llen which may attain prioety ovee this Securlty Instrument, Lender may give Borrower a notice ket the llen.
Borrowar shall sailsty the tien or take one or more of the acticns set forth above within 10 days of tha giving of naiice.

EATLERATII UL 5 —_—

5. Hazd or Proparty Insurance. Borrower shall keep the improvements now existing or hersafter erected on the |

Proparty insured against loss by fira, hazards inciuded within the term “extandoed coverage” and any other hazarda,
including floods or Booding, for which Lendar requiras insurance, This Insurance shall be maimtained In the amounts and
for tha that Lender requires. Tha insurance carrier providing the Insurance shalt be chosen by Borrowar subject
to s approval which shall not be unreasonably withheld. 1t Bosrower falls to maintain coveraga described abovs,
Lender may, st Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with

7.
Emm]t! FAMILY-FNMA/FHLMTC UNIFORM INSTRUMENT PAGE 20F 8 FORM X014 §/90 .
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LOANNO, 2068423104
All insurance policies and ranewals shadl be acceptabis 1o Londe: and shall include a standard manigage clause.
Lender shall have the right 1o hold the poiicles and renewals. If Lender raquires, Bomower shali promptly give to Lender
aummumummmmmmmmwmmmm prompt nolice to the
Insurance carrier and Lerxier. Lender may make proc! of loss i not made promptly by

mmmmumnwmmmtmmmmammmmmmk
of the Property damaged. #f the restorstion or repalr is economically feasible and Lender's securlty Is not lessened. It the
restoration or repair is nct economically faasibla or Lender's securily wousd be lessaned, the insurancs procoads shall

~ be appiled to the sums secured by this Security Instrument, whether or not then due, with any excess pakd 1o Borrower,

fl Borrower abandions the Property, or does not answer within 30 days a notice from Lender that the insurance carriar
has ciferad to settie a claim, then Lerndier may collect the Insurance proceeds. Lender may use the proceads to repalr
ox rogtons the Property of 1o pay sums secured by this Security Instrument, whether or not then due. Thoao«daypuiod
wit hagin when tha notics s given.

Unlaas Lend~< axd Borrower otherwise agree in writing, any appfication of proceads to principal shall not exdend or
postpone the due os’2 of tha monthly payments refarred 1o &) paragraphs 1 and 2 or change the amount of the
payments. !f under priagaph 21 the Propaty Is acquirad by Lender, Borrower's right to any insumnca poiicios and

resuiting froer: ramage 10 the Property prior to the acquisition shall pass to Lender to the extent of the suma
asucured by this Securty ngrument immaediataly prior to the acqutsition.

& Occupancy, Preservetior. Maintsnance and Protection of the Property; Borrowsr's Loan Application;
Leasahokis. Bormower shall occy ov. establish, and usk the Property as Borrower’s principal reskience within sixty days
aflor the exscution of this Secus Ty instrument and shall continue to oceupy the Propeny as Borrower's ptincipal
rasidence for a lenst one year aftas e riata of occupancy, unless Lender otherwise agrees in writing, which consent
shail not ba unveasonably withihelt, o 1 «ess axtenuating circumstances exist which are beyond Borrowaer's control,
Bomowser shall not degtroy, damage of imp i 1 e Property, allow the Property 1o deteriorate, or commit wasta on the
Property. Borrower shalt be in detault K any isriziure action or proceeding, whether civll or criminal, is bogun that In
Lender's gocd faith judgment could result in fortoirre of the Proparty or otherwise materielly Impalk the lien created by
this Secusity Instrument o Lerder's securlly intenus’, B«wmymmadmwme.w In
peragraph 18, by causing the action or proceeding (o be diamigsad with a ruling that, In Lender's good
detenmination, forteltura of the Borrower's inte’ ast 'n the Property or othar material itmontdthellen
created by this Secuiity Instrument or Lander's sacurity kiterest, Borrower shall also be in defauft it Borrower, du
ioan application process, gave materiafly laise or Inaccurate in/ormation or stalaments to Lander (or falied to
mmewwmmmhmmammmmnwmwmms inciuding, bmmllimnsdro
represantations concering Boriower occtrncydtherpm yous prhcipalmiﬁmifwsmﬂyinwmmia
on a leasehold, Borrawar shall compiy with all the provisions of the lcara. MBorrmmuires!eMMatothoPromny.
wmmwmemmmmmwmwwmuummwmwm

7. Pyolection of Lander's Rights in the Property. if Borrower fails 1o nerfo:m the covenants and agreements
conained in this Security Instrument, or there Is a legal proceading that may zirficantly attect Lander's rights in the
Prupw'y{suchaaamdhghbmmmcy p«aba!e,formmbnmfo.‘w.:vmtomﬂmiamw '

then Lender may do and pay for whatever i3 necessary 1o protect the viiua of the Property and Lander's
mherpemf Lender's actions may includa paying any sums secured by a liun vavich has priority over this
Secarity Instrument, appearing in court, paying reasonable attomeys' fees and entering on tha Property tc make
repairs. Although Lender may take action under this paragraph 7, Lander does not have 10 740 &)

Any amounts disbursed by Lender undér this paragraph 7 shall become additional debt or Pos-owar secured by
this Securlty instrumernt. Uniess Borrower and Lender agree 10 other terms of payment, these an<.ms shall bear
Interest from the date of disbursemnent at the Note rate andd shall be payabla, with interest, upon notice from Lender {0

Bomower cequesting payment.

5. Mortgoge Insurance. It Lender required morngage insurances as a condition ot making tha loan sacured by this
Security tnstrument, Borrowar shali pay the premiums required (o maintain the mortgage insurance in effect. if, tor any
resson, the mongage insurance covarage roquired by Lander lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalenst o the mongage insutance previously in effect, at a cost
substanialy equivalent to the cost to Borrower of the mortgage insurancs previously in effect, from an aftamata
mortgage insurer approved by Lender. if substantiaBy equivalent mortgage insurance coverage is not avatiabia,
Borrower shall pay to Lander each month a sum aquel 1o one-twelfth of the vearly mongage ingtrunce premium being
puﬁuysmmwmmlmmmecmmmlapudmmmmbeine«mumdarwﬂlaccem,meandrmtmm

a3 & joss reserve in liew of mongage lnsurance, Loss reserve payments may no be required, at the

of Lender, i mortgage insurance coverage (In the amount and for the periods that requires} provided by
mmwmmmmwmmmwmm Borrower shall pay the pramiums required to
maintain mort insurance In effect, or 1o provida a loss raserve, ntd the requirement 7or mantgage insurance ends
in accordance any written agreemert batwaen Borower and Lender or applicable law.

LLIWNOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT . FORM J0148/80 -
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. 9, Inspection. Londar or ts agant may make reasonable entries upoh and lmp@W!m Propesty. Lender shad
give Borrower notice at the time of or prior o an inspaction specitying reasonabla causa for the Inspection.

10. Condemnation. Tha proceeds of any award or ciaim for damages, direct or consequantial, In connection with
any condemnation or other taking of any part of the Property, of for conveyance In leu of condemnation, are hereby
assignad and shall be paid to Lender.

In tha event of a 1o1al taking of the Propeirty, the proceeds shait be appiled 10 the sums secuwed by this Securkty
instrument, whether or not then due, with any exceas paid to Borrower. In the event of & partial taking of the Property in
which the felr macket value of tha Property immadiatety belore the taking t2 aqual to or groeter than the amount of the
sums securad by this Security Instrument immediately before the taking, unlass Botrower and Lender otharwise agree in
writing. the suma secured bry this Security Instrument shall be reduced the amount of the proceeds multipliad by the
{oliowing fraction: (a) the total amount of the sums secured immediately the taking, divided by (b) the falr market
vakue of the Property immediately before the taking. Any balance shall be paid to Borrower. in the avent of a partial
taking of the Property In which the fair market value of the Property immediately before the ls less than the
amount of the sims secured Immediately before tha taking, unless Bormower and Lender ot rea In wiiting or
unless appiicable ¥ atherwise providos, the proceeds shall ba appliad to the sums secured by this ity
inatrument whet’ev.~2 not the surns ara then due.

if ths Property ks a'andoned by Boerower, or f, after notice by Lendor to Borrower that the condemnar oifers to
mekon an award o setis o ctalm for Borrower $ais 1o respond 1o Lander within 30 days after the dato the
notiee is given, Lender 'é =uskavized to collect and apply the procesds, et s option, elther to restoration or repelr of the
Froperty or to the sums secumi hy this Securlty instrumant, whether or nat then due.

Urieas Larxier and Borrowe: oiharwise agrae In wrking, any appiication of proceeds to principal shall not extend or
postnong the due date of the meninly payments refarmed 1o in paragraphs 1 and 2 or change the amount of such
payments.

. 11. Borrower Not Released; Forbesrsnzs By Lander Not & Waiver. Extension of the time tor payment or
modification of amortization of 1he sums secured by this Securlty Instrument granted by Lender to any successor in
tnterest of Borrower shall not operate 1o release v liabiy of the original Borrower or Bomower's successors in
interest. Lender shall not be required to commency; proceedings against any succassor I imterest or refuse 10 axlend
time for payment or othenwdse modity amartization o2+ suma saCured by this Security Instrumant by reason of ary
semand made by the original Borrower or Borrower's sucr21s0rs In intorast. Any forbearance by Lendier in exercising
any right or remedy shadl not be & walver of or praciude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai L lahifity; Co-slgners. Tha covangnts and agreements of
this Security instrurnant shall bind and benefR the succesaors aid 3 ol Landar and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemeniz shall be joint and several. Anry Borower who
co-signs this Security Instrument bt does not exscite the Note: (8) 17 cr-signing this Security Instrument ondy to
mortgage, grant and convey that Bormower's interest In the Property unef the terms of this Security Instrument; (b) ts
nat personally obligated to pay the sums secured by this Securlty Instrumer; and (c) agrees that Lender and any other
Bortower may agree to extend, modify, forbesr or make any accommodations wih regard 10 the tarms of this Security
Instrumarnt or the Note without thai Bormower's consent.

13. Loan Charges. ! the loan secured by this Securlty instrument is subject 10 # 2w which sets maximum iocan
charges, and that law is finally interpreted 30 that the interest oc other loan charges cadec>d or 1o be collected In
connection with the loan exceoad the permitted limbs, then: (a) any such loan charge sha' e reduced by the amount
mmm@mmsomwwm; and (b) any sums already cotlected fro'n Bomrower which

permittad Bmits wil be retunded to Borrower. Lender may choose 1o maka this retund o ieducing the
principat owed under the Note or by making a direct payment to Borrower. H 8 refund reduces pncinal, the reduction
will be trated as a partial grepayment withowt any prepayment charge under the Note.

5 14, Notlces. Any notice to Botrower ed for i this Securlly Instrument shalt be given by delivet iy i or by
mading it by first class mall unless appl law requires use of ancther method. The notics shall be direcled to the
Addrass of any other address Borrower designates by notice 1o Lencer. Any notice 1o Lander shall be given

ty first class mad to Lendor's sddress atated harein or any other address Lender tes by notice to Borrower. Any
notice provided v in this Securfty instrument shalt be deemed 1o have been given 10 or Lender when given
a3 provided in this paragraph, :

18. Govarning Law; Severabliity. This Securfly instrument shail be governad by federal law and the law of the
urisdiction in which the P s located, in the event that any provision or clause of this Securky Instrument or the

conflicts with appl law, such conftict shail not affect other provisions of this Security instrument or the Note
which can be given etiect without the confiicting provision. To this end the provisions of this Securlty Instrument and the
Mote are deciared o be severabie.

16, Borrower's Copy. Borrowes shall be given one conformed copy of the Note and of this Security instrument.

17, Tranater of the Property or & Benaficial interest In Borrower., If alt or arsy part of the Property or any
interest In & is sold or transterrod (or ¥ a benefictal interest in Bocrower is soid or transferred and Borrower is nok &
nistursl person) without Lender’s prior written consent, Lender may, &t ks option, requirs immediete paymant in full of all

43

——

22 tE 1F 2
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m&ymm;mw tis oplon shall not b axercisad bytﬁﬂmax&&ﬂé’& Brohibited by

nmmmop:mmamwmmmuammsmmmmmum
of not less than 30 duys from the date the notice is delivered or malled within which Bomower must pay alt sums secured
by this Securlty instrumant. It Borrower lails to pay these sums prior o the expirstion of this peried, Lerxler may invoke
any remeociies permitiad by this Security Instrument without further natice or nd on Borrownr,

18. Borrowar's Right to Relnstate. i Borrower meets certain conditions, Borrower shail have the right 1o have

mdmm!mwmmmmmawtmmtotmmhm(a}Sdays(or mmod
hwmyspoc&yfonemstmnm)bduesﬂadtmmnrpmmm!onwpmdm in

this ecurly instrument; or (b) entry of & judgment enforcing thia Sac nstrumant. Those cenditions are that
Borrower: (a) prys Lender all surns which then would be due under this Security Instrument and the Note as if no
accelpration hag occurred, (b} cures any default of any other covenarits or agreaments; (c) paya ail expenses incurmed
in endorcing this Secur!ytmlmm including, but not limited 1o, reasonabip attomeys’ lees and {d) takes such action
as Lender may reasonably require 10 assure that the llen of this Securlty Instrument, Lender’s righta in the Property and
chwersoulguﬁnmo the suma sacured by this Securlty Instrurnent shall continus unchanged. Upon
roinstatament by X rowes, uﬂssmtymmamm ﬁonamwadwebyshaﬂmnhn!wﬁacﬂveasu
nowcal&ragcmhad woeurred. However, this right to reinstate shall not apply in the case of acesleration under
paragrapn 1

19. Sale o th. Cow7ne of Loan Servicer. The Nate or a partlal interest in the Note (together with this Securlty
Instrument) ba soid 0t e mare times without prior notice 1o Borrower. A sale may result In a changa In the entity
{(known as the ™ Servicer™; tht collects monthly payments due under the Note and this Security instrument, There
also may bo one or more changsr, o the Loan unrelated 1o a sale of the Note. If there Is a change of the Loan
Servicer, Botrower will be given writtor-notice of the changa In accordance with paragraph 14 above and applicabla law.
Thanmwﬁmmemmwaw’maomnmmanSmar\dtheaddrmtowhlchmmm be
made. The notice will sisc contain any uther “tomrmation required by applicable law.

20. Hazardous Substances. Borrowe: sha® not cause or permit the prasence, use, d , storage, or reicase of

any Hazardous Substances on or inthe Prope.tv. Barrowsr shall not do, nor allow anyone mtodo,anmmngaﬂscting ‘é“

MPmpmymuhvuatbndanyEmImmea The pracading Mosanlmmshaﬂndapplytolhoprmnca
use, or storage on the of small guantities o’ mmrdwsswmncsathataragonemﬂyrecognimdto
appropriate to normal uses and to maintenanca u! the Property.

Barrower shall promptly give Lender wriften notice o o, investigation, clalm, demand, Iawauuorom«actlonby

: ory & pany imvols: v the P and any HazardwsSubmnceor
any govemmental o regulslory agency o prata party roperty

Environmental Law actual knowledgs. If Burower loams, orhnoti!iodhy govemmental or
regﬂﬂorymmw that any ramoval or other remadiation of any Hnzzigous Substance artect!ng the Pr[greny is
Botrewer shail prompily take ali necassary remedial acticng in accordance with Environmen

Asmadhmbpmgraphzo *Hazardous Substarces® are those subaances defined as toxic or hazardous
subatances by Environmental Law and the following substantes: gasciine, kerozana, olher flammable of toxic
pﬁrdmmpmdmtmic pesticides and herbicldes, volatite solvents, materizie contalning asbestos or lormaidehyde,

mdmcﬁvammmwmmispamgmphm "Environmental Law® myars {zderal igws and laws of the
}w&dhtbnwmmtha?ropenyhbcmadmmlormnh safaty or environman’s' protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree a3 ‘cllows:

21, Accelerstion; nmmmmugmmwmmwmmmwmlmn
braach of any covenant or agresment in this Security Instrument (but not prioe 10 sccessat' o undar paragraph
17 unless applicebie law provides otherwiss). mnoﬁumnmcﬂr(a}ﬁndmum(h)tmmhn uired to
cure the defauR; (c) a date, not lses than 3¢ days from the date the notice is given to Borrowe,, Ly which the
dafeult must be cured; and (df) thit fallure 1o cure the dafaull on of before the date specifind In (' rotice may
resuRt in accelavation of the sums secured by this Security Instrument, foreciosure by Judicial proceeding snd
ssie of the mmmnmmammmmmmmmm«mmmmm
right to anawt the foracioaure the non-suistence of & datault or any othar defense of Borrower 1o
accelsration and foreciosure. If the default Is not cured on or befors the date specifiad (n the notice, Lender st ts
option may requive immediate paymaent in full of all sums secured by this Security Instrument without further
demand and may foracioss this Security Instrument by judicial proceeding. Lender shall be entitiad to collect sl
nmmmmmmmmmmummmm inclhuding, but not limited to,
reasonabla sttornays’ fees and costs of titie evidence

22, Releesa. Upon payment of all swing securad bythlsSocmlty Instrument, Lender shall rolmethisSecwﬂy
instrument without charge 1o Borrower, Bmwﬂmﬂpayanymomdmionm

23, Walver of Homestesd. Borrower walves all right of homestead exemption in the Property.

 IUNOISSHIGLE PAMILY=FNMA/FHLMC URKIFORM INSTRUMENT FORM 3074 9/80
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. LOANNO, 20684623104
Z4. Riders to this Sacurity instrument. i nne of more riders are executed by Borrower and recorded together
mmmnmmmmwummhﬁwmm od into end shall

amandamiwpplmmlhewmtsmdaqmnm!soﬂhisﬁecwﬁylnﬁmmmﬁnsﬁme (s) ware a part of thig
Securlty instrument. [Check appiicable box{es})

( adiumatie Rats Rider {J Condominium Rider (114 Famiy Rider
(1Gmdusted Payment Ricer [l Pianned Unit Development Rider [} Biwookdy Payment Rider
(Isaticon Rider (O Rate Improvement Rider [JSecond Home Rider
L3 Othar(s) [specity]

LN ERSTER TR e

BYS!GNINGBELOW.Swwwcemsmaiagmtotmmarﬂmmmsmmaimdhuﬂa&m
Ingtrument and in any rider(s} execttad by Borrower and recorded with R.

Witrnesses:
~ )
\\- Coyton (¥ Lol -
GUSTAN CHOCHDA m-)
Soclal Security Number .. 34684 1841
Lox y e 0100 Clrorlygl
BOZENA CHOCHOL _ i)
Soclal Securtty Number _35¢-82-0782
{Saal] {Sasl)
Socie Security Number _. . Sociel Security Number - W
- [Bpacae Salow Tris Line For Acknowiedgment) %
STATE OF JLUNOSS, (ol . County a8: =
L et (L SADL &SV | o Notary bl In and for said ounty and state do hereby ety {1
lhat BUSTAY CHOCHDL; and BUZIXA CHOCHOL, MUTBAND & WIFL A

bumntommbenwsampmon(s)wrmemﬁm(a) suDeesibed 10 the foregoing Instrument, apposred
me this day in parson, anc acknowiedged that s he y signac’ and deflvered the said Instrument as
thete freeand volumary sl for tho uses and purpases therein set funth,

Given Ldier my hand and officis)soal this 2¢ P\ day of (e 7408

My Comimisgion expires:

This instrurnent was prepared by: CHRI1S SAYXIN

.t

P
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mmmnms 3112 N. PARXS
CITY: THICAGO courmr. 00K
' TAX NUMBER: 13-29-206-034-0000

LEGAL DESCRIPTION:

LOT 20 IN RRCAR'S RESUBDIVISION OF LOTS 11 TO 46, BOTH INCLUSIVE, IN BLOCK 2 I¥
SCHERRNBERG'S USUBDIVISION OF BLOCK 1 OF KING AMD PATTERJON‘S SUBDIVISION IN THE

RORTHRAST 1/4 OF SECTION 23, TOWMSHIP 40 NORTH, RANGE 13, RAST OF THE THIRD DRINCIPAL
MRRIDIAS, IN COOK COUNTY, ILLINOIS.
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206823104

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2%th day of August 1995  and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument™) of the same date given by the.
undcdr:ilgmd {the "Borrower™) to secure Borrower’s Adjustable Rate Note (the “Note™) to
Stan Federal Bank, A Federal Savings Bank (the “Lender”) of the
samge date and covering the property described in the Security Instrument and located at:

3112 N PARKSIDE,CHICAGO,IL 60634
|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BOSY . OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RA” ¢ T {E BORROWER MUST PAY,

APUITIONAL TOVERANTS. In addition to the covenants and agreements

made in the SCcurity Instrument, Borrower and Lender further covenunt and agree as

follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES -

The Note provide. for an initial interest rate of 6.5000 9. The Note provides for
changes in the intercs: rate and the monthly payments, as follows:
4. INTEREST RATE AND A OUNTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of March 1996 y
end on that day every sixth monta 1aereafter. Each date on'which my interest rate could
change is called a "Change Date.”

(B) The ludex

Beginning with the first Change Date, Jay interest rate will be based on an Index. ‘the
"Index” is the average of interbank offered rates for six-month U.8. doliar-denominated

deposits in the Landon market ("LIBOR™), s rublished in The Wall Street Jounal, The -

most recent Index figures available as of the first husiness day of the month immediately
preceding the month in which the Change Date cozuts is called the “Current Index.”

If the Index is no longer available, the Note Ho’dxr will choose & new index that is
based upon comparable information. The Note Holae: will give me notice of this choice.

{C) Calculstion of Changes ‘
. .Before each Change Date, the Note Holder will calculuts my new interest rate by
adding two and 7/8 percentage points ( 2.8750 %) 10 the Current Index. The Note
Holder will then round the result of this addition to the near<st one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(2) below, this
rounded amount will be my new interest rate until the next Change Daic. :

The Note Helder will then determine the amount of the monthly pay-acat that would
be sufficient to repay the unpaid principal that 1 am expecied to owe at \he ‘Change Date
in full on the maturity date ot mg new interest mte in substantially equas pryrsents. The
result of this calculation will be the new amount of my monthly payment, o

() Limits on Interest Rite Changes _ . ,

The interest rate I am required to pay at the first Change Date will not be greater
than 75000 %6 or less than 3.5000 % Thereafter, my interest rate will never be
incrensed or decreased on any single Change Date by more than one percentage point -
(1.0%) from the rate of interest I have been paying for the preceding six months. My
interest rate wili never be greater than 12.5000 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes .
The Note Hoider will deliver or mail to me a notice of any changes in my intcrest
rate and the amount of wy monthly payment before the effective date of any change, The
notice will include information required by law to be given me and aiso the title and
telephone number of a person who will answer any question I may have regarding the
notice. _
WULTISTATE ADSTASLE RATE MIOER — LHNOR BIOEX - Singhs Family — Freoen Moy Liwnnn iasmmens Form its2 702 -
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B. TRANSFER OGF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended to rend as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of
the Property or any interest in it is sold or ransferred {or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymsin
in full of all sums secured by this Security Instrument. However, this option skall not
be exercised by Lender if exercise is prohibited by federal! law as of the d=zie of this
Security Instrument. Lender also shall not exercise this option if: (a) Boriower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferce as if a new loan were being made to the trunsferee; and ¢(b) Lender
reasonably determines that Lender's security will not be impaired b‘y; the ioan
assumpiion and that the risk of a breach of uny covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as
a cordiion to Lender’s consent to the loan assumption. Lender may also require the
transforze to sign an assumption agreement that is acceptable to Lander and that
ohligaicsthe transferee to kccgoall the promises and agrecements made in the Note
and in the Saxcurity instrument. Borrower will continue 10 be obligated under the Note
and this Stovsity Instrument unless Lender releases Borrower in writing.

If Lendel euercises the option to require immediate payment in full, Lender shall
give Borrower acice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secvred by this Security Instrument. If Borrower fails to pay these
sums prior to the <xrirstion of this Fcriod, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower,

By Slgning Below, Borrower accepts and agrees to the terms and covenants

E4

conmtained in this Adjustable Rxie Rider.
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GUSTAW THOCHOL - Dosiromes
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ﬂ__?.i?m‘w& . . {Scal)
POZENA CHOCHOL - Bornwee

{Seal)
~Botrower

{Seal)
~Baorrower
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