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Geraldine Rﬁf‘;t‘, Single, and Thomas D This instrument was repared bgo 7
Plowers, Hecried, and Prances Flowers, (Name) _Grean Tree Financisl Corp.

Married, (Addfess)l32 Minneaota Bt., 8%, Paul MR 5510}

BUDGET CONSTRUCTION cO.

6232 M. PULASKL RD. SUITR 103}
4150 W 21st ST CHICAGO IL 60546

Chicago 1L 50623

MORTGAGOR MORTGAGEE
" Inciudes each morngagor above. “You" means the mortgages, s successors and assigns.

REAL ESTATE MORTGAGE: For value receives, | Geraldine Redditt, Single, and Thomas 0
Flowers, Marriad, and ,%tgage ano wa'fant to you to secure the payment of the secured
debt described below, on 4 Ay Jie. . at , the real estate described
below and all rights easements,’ appurtena:. <5, rents, leases and exisﬂng and future
improvements and fixtures (all catled the “property). Sty :

PROPERTY ADDRESS:4150 ¥ 21st 87 M&gar

~—

IHinois 60623 g, '“ﬂ
Chwp Cod} -
LEGAL DESCRIPTION:  @accel 108 ”0 Tl Ylq=he?

All of the propasty located at 4150 W 2ist 5T, in the
city/town/villags of Chlicaga, county of COOK,
state of Illinois, in which the Borrowar/Cwner has an ownecahip,
leasehold or other legal intarest, This property is more particularly
described on thd schedule titled "Additional Property Descripticn”
whizh s attached hareto as “Exhiblt A*
The Mortgagor/Borrower does hersby authorlize the Mortgagoer/
Boneflcisry/Londer or Lto assigne te cbtain a more detailed proparty
descziption after the Wortqagor/8crrowsr has signed the Mertgage/
Deed of Trust, and to attach Exhihit A after the MHortgagor/Borzowsr
bas signed the Mortgage/Desd of Trust.
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** Frances Flowers, Married

Lot/

located in COoK o County. mlnois.‘

TITLE:  cavenant and warrant title to the property, except for encumbrances of record, municipal

and zoning ordinances, current taxes and assessments not yet due and
no other axceptions
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- SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of

. the covenants and agreements contained In this mortgage and in any other document

incorporated herein. Secured debt, as used in this mortgage, includes any amounts § owe you
-under this mortgage or under any instrument secured by this mortgage. '

The sét:ured debt is evidenced by {List all instruments and agreements secured by this
‘montgage and the dates thereof.):

. -l-- B 100 sty D ryens HAT R Al i L0 Y L - 4 . -
| .*ﬂmmmdm:mm!%; e o 11@_5" . _ R
a'a Future Advances: All amounts owed under the above agreement are secured = §

_.. even though not all amounts may yet be advanced. Future advances under the -
egreement are contemplated and will be secured and will have priority to the -

fanme extent as If made on the date this mortgage is executed.

u/a Revolving crzait Ioan agreement dated , with Initial annual interest
~ rate of A %. All amounts owed under this agreement are secured
even though not ail amounts may yet be advanced. Future advances under the
agreement are cunleinplated and wifl be secured and will have priority to the same
- extent as if made on thz date this mortgage is executed. | '

~ The above obligation is due anc pavable on App. 240 sonrha erom aiah. . if not paid earlier.

The total unpaid balance secured ty this_mertgage at any one time shall nat exceed a

- maximum principal amount of:..._28718.00 ‘ \ '
S , - . Dollars{s.. . 29718.00. ), plus interest, plus any

~ disbursements made for the payment of wxes, speclal assessments, or insurance on the
- property, with interest on such disbursements. | o '

R/NVariable Rate: The interest rate on the obligation secured by this 'mortgage may vary '_
according to the terms of that obligation. . | »

, - ®ZA A copy of the loan agreement containing the terms under which the interest rate may -
LT vary Is attached to this mortgage and made a part heq:of.

4 COVENANTS:

o 1. Payments. | agrze to make all payments on the secured debt when Zuz. Unlass we agree
am» Otherwise, any payments you receive from me or for my benefit wiil be zpplied first to any ,
b AMounts | owe you on the secured debt (exclusive of interest or principal), second, to interestand -
‘o then to principal. If partial prepayment of the secured debt occurs for any reason, it will not
_ reduce or excuse any subsequently scheduled payment untii the secured debt is paid in full. :

i
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2. Claims agalnst Title. | will pay all taxes, assessments, liens and encumbrances on the prope
when due and wiil defend title to the property against any claims which would impair the lien o

this mortgage. You mgy } t ign any rights, claims or defenses which | may have
against parties who swvA?as to improve or maintain the propenty. .

3. lnSu_rana. } will ke e property insured under terms acceptable to you at my expense and
for your benefit. You will be naingd as loss payee or as the insured on any’r!such insurance policy.

Any insurance proceeds ntay e apBTIed, within your discretion, to either the restoration or repair
of 'the‘damaaed property or to the secured debt. If you require mortgage insurance, | agree to

maintain such insurance for as long as you require.
4, Property. I will keep the property in 'and condition and make alt repairs reasonably necessary.

© TR Somkars Syshna, ioe S2 Cwud, W (1800 J§7.23412 Furm E1VMTAZE 10/11/94 : CYIS- 14080 (9/84) (pegn 2 of 4)




UNOFFICIAL COPY |

S. Expensas. | agree to pay all your exgenses,' including reasonable attorneys’ fees if | break any
covenants in this montgage or in any obligation secured by this mortgage. Attorneys'fees include
those awarded by an appellate court. | will pay these amounts to you as provided in Covenant 10
of this mongage.

- 6. Default and Acceleration. f | fall to make any payment when due or break any covenants
under this mortgage, any prior mortgage or any cbligation secured by thls mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you, You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless
we have agmed otherwise in writing, | may coilect and retain the rents as long as | am not in
default. If ¢ duofault, you, your agent, ar a court appointed receiver may take possession and
manage the p:onerty and collect the rents, Any rents you collect shall be applied first to the costs
of managing the nroperty, including court costs and attormneys' fees, commissions to -rental
agents, and any sthar necessary related expenses, The remaining amount of rents will then apply
to payments on the sared debt as provided in Covenant 1, _

8. Waiver of Homestead | hereby waive all right of homestead exemption in the propeny.

9. Leaseholds; Condominiuas; Planned Unit Developments. | agree to comply with the
provisions of any lease if this maitgage is on a feasehold. if this mortgage Is on a unit in a
condominium or a planned unit cavelopment, | will perform ali of my duties under the covenants,
by-laws, or reguiations of the condomislum or planned unit development,

10. Authority of Mortgagee to Perfora for Mortgagor. If | fall to perform any of my duties
under this mortgage, you may perform the futles or cause them to be performed. You may sign -
my name or pay any amount (f necessary for nerformance. If any construction on the property is
discontinued or not carried on In a reasonab!s 'manner, you may do whatever Is necessary to
protect your security interest in the property. This nv include completing the construction,

Your failure to perfarm will not preclude you fram exercising any of your other rights under the
law or this mortgage. . C

Any amounts paid by you 10 protect your security interest will % secured by this mortgage. Such
amounts will be due on demand and will bear interest from the Jzte of the payment until pald in
full at the interest rate in effect on the secured debt. _ :

11. inspection. You may enter the propenty to inspect if you give' rie natice beforehand. ‘l’ﬁ
notice must state the reasonable cause for your inspection. 3

12. Condemnation. | assign to you the proceeds of any award or claim for damages conne
with a condemnation or other taking of ali or any part of the property. Sucli proceeds will ge
appiled ast.prwided In Covenant 1, This assignment is subject to the terms of any prior secu
agreemaen e : '

! L e b oo
13, Walver. By exercising any remedy availatile to you, you do niot give: upiyour rights to later use.
any other remedy. By not exercising any remedy, if § default, you do not waive yaur right to !até!}

consider the event a default if it happens again. L

14, Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under
this mortgage are joint and several. If | co-sign this martgage but do not co-sign the underiying
debt { do so only to mortgage my interest in the property under the terms of this moertgage. | also
a%ee that you and any party to this mortgage may extend, modify or make any other changes in
the terms of this montgage or the secured debt without my consent, Such a change will not
release me from the terms of this mortgage. -

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of
either or both of us. .

© L8 funitars Syvieew, W, S Clowd, MK () 800 307-2345) Form CTH MTCLAZL 10511704 : ﬂjl‘-%#ﬁ* IW! lpege ) of 7}
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15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by

i mailing it by certified mail addressed to me at the Property Address or any other address that |
“tell you. | will give any notice to you by certified mail to your address on page 1 of this mortgage,

- demand immediate payment of the securec debt. You may also demand immediate pa¥ment rftﬁe :
~ mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. -

- of the datc of this mortgage.

17, Release. When | have paid the secured debt, you will discharge this mortgage without charge
to me, 1 agree toply all costs to record this mortgage. ¥

gy

9581685

: iG.._Tr'ansfer of the Prbperty ora Eeueﬂcia’i interest in the Mbrtgagnr. if all or any part of the

_ of to any other address which you have designated,
- Any notice shail be deemed to have been given to either of us when given in the manner stated

above, - :

property or any interest in it is sold or transferred without your priar written consent, you ma

However, yru may not demand payment in.the above situations if it is prohibited by federal law as .

TERHS AND COVENA’¢TS: | agree to the terms and covenants contained in this mortgage and in |
any riders described below and signed by me,
. s/aCommercial  a/a Coustruction  M/a

'ACKNOWLEDGMENT: STATE OF ILunoss, ¥ (ool  Countyss:
The foregoing instrumegt was acknowiedged before me this® - ;8 %qy of
w. My by ¥ _MetcroiEmarscmn fealdan, Kedditt = < ¢
i e v —— :
SR £ e on behalf of the czimoration or partnership.
" &y commission expires: ' ; ' o
: . ecnpsy Fuble, ‘ :
g -.-."*-‘vf‘.".““."‘.‘.":.‘.‘.‘.‘.“.‘.‘." . ’? }
§ DONALD SCHNEIDER §  (vec 1Eeg 1711/ o . 7
giﬁ'e‘é"wmﬁ?mé 33; ‘m/ﬁ/)g ;mﬁl .5/;6-"65 ¢ /0

AAAPAAAAAAS & &1 50 J

ﬂ?ﬁ A L’-M’d':r;zfj
57 Pl Dindlése

#/; ss0/= 13/

INT-2141) Forn CTHMTTLAZL HWYIHM ' CT-15. 14090 (/M) lpeps 4 of 4)

0 1505 akars Sysises, ., S, Cloud,




UNFFIIAL COP

THE SOUTH 73 FEET OF LOT 2] IN BLOCK & IN THE SUBDIVISION OF LIODYS

1, J, ARR 5 IN T, P, FHILLIP'S IQUITABLE LAND ASSCCIATION ADDITION ™

CEICACO IX THE SOUTHEAST /4 OF SICTION 1, TOWHSHIP 19 NORTH, FANCE
~, ;3; ‘E&S'l.‘ OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK COUWIT, ILLI®GLS.
(L 16-20 414 -073
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