UNOFFICIAL COPY

DEPT-01 RECORDING +35.50 §
136865 TREN 9074 0B/31/95 15¢57300

30 LC %-PT-SB1715
COOR COUNTY RECORDER

{Spwie Abervs This Line For Rucondiag Dats)

MORTGAGE

THIS MORTGAGE {"Security Instrument®) is given oo August 17, 1995, The mongagor is Hunalds .
Sapichez, » single woman {“Borrower”). This Secusit Instrument is given to Mersill Lynch Credit Corporation and/or ssaigns,
which is oeganized and existing under the faws of Delawire. a7.d whoso address is 4802 Deer Lake Drive East, Jacksonvills, Flonida
322465434 (*Lender™). Borrower owes Lander the principi sum of Fifty Nipe Thousand Nine Hundred snd 00/100-w- Dollm
(U.S. $59,900.00). This debt is svidenced by Borrower's pots dasd the stne daie as this Security Instrument {*Note®), which
provides for monthly payments, with the full debi, if not paid-ariiier, duo and payable on September 1, 210, This Secusity
Instrument socures to Lender: {s) the repayment of the debt evidencad Gy the Note, with interest, and all renewsls, extensiont ind”
modifications of he Note: (b) the payment of all other sums, with intereu. alvanced under paragraph 7 to protect the security of this
Security Insirument; and (<) the performance of Borrower's covenants and 4p enments under this Socurity Instrurnent and the Note.
For this purpose, Borrowey does bereby mortgage, grant and convey to Leadse the following deseribed property located in Cook
County, Hlinois:

LOT 3509 [N WOODLAND HEIGHTS UNIT NO, 8, BEING A SUBDIVISION IN SELTIONS 25 AND 26, TOWNSHIP 4}
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THERECF RECORDED

BLAPEORAES TR PRLARY 5, 420,45 ROCUMEYT A28 INGOOK COUNTY COUNTY. ILLINOSS
UG B ~F0A ~Od

TOGETHER WITH all the impravements now or hereafter erected on the property, and all ersements, appurionances,
sd fixtures now or bersafler & part of the property, All replacements and additicns shall also be covard by this Seeurity

instrament.  All of ths foregoing bs referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anid has the right o
mortgrgs, grnt and convey the Property snd that the Proporty is unencumbered, except for encumbrances of record.  Borrawer
warrsoiy and will defend generally the title to the Property sgainst ait clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and pon-uniform covenants with
limited variastions by jurisdiction to constituse » uniform security instrumeni covering real property.

ILLINGIS Singte Famity-Fannie Muo/Froddie Mac UNIFORM INSTRUMENT  Form 3014990 (page / of 7 paes)
O814w DGO8/95) PIFILMYC iMinois Mongspe
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. if Lender exerciscs this akal] give Borrower notioe of accel
;‘ thmwd:pfmlbadﬂetbomdcekddimormilndmthlnwhich Borrower must pay alf nums secured by this Securily -
» JAnstrument. 17 Borrower fails to pay these sums prior 1o the axpimation of this period, Leider may invoke any remedies pormsitted by
~1hia Security Instrement withaut further notice or damand on Borrower,

L, 18. Borrower's Right to Reinatate. If Borower moots corlain conditions, Borrower shall have tho right to have
Flenforcement of this Security Instrament discontinved 4t any titno priar to the eartier of: (a) 5 days (cr such other period as applicabls
Jaw may specify for reinstatement) before sale of the Proporty pursuani to any power of sale contained in this Secucity Instrument; or
b)enwohjud;mlmhmmg!hu&cunw instrumeat. Those conditions wre that Borrower: (a) pays Londer all sums which then
wwldboducmd«lhnSwumy Instrument aad the Note &s if no acceleration bad occurred; (b) curea any default of any other

" cavenanis or agreemeats; {c) pays all ixpenses incurred in enforcing this Security Instrumeat, including, but not limited 1o,

}mabhumm foos; and (d) koo such action as Lender may reasonably fequire to assure thet the Her of this Security
Instrument, Lendee's rights in the Proparty and Borrewes's obligation to pay the sumo secured by this Security instrument shali
continue unchanged. Upot minstaterent by Borrower, this Security Instniment and the obligations secured hersby shall remain fully
effective a if no accelerntion had cocurred,  However, this right to minstate shall not apply in the case of ncceloration under
pargmephi 17,

15. Sale of dole; Change of Loan Servicer, The Nota ar a partial iaterest In the Note (logother with this Security
lastrument) may be soid r-ia of more times without pricy notics to Borrower. A sale may result in a change in the entity (known ay
the *Lown Servicer®) that codlects monthly paymenis due under the Note and this Security Instrument. There also may bo ons or
more changes of the Loan Se.viror unrelated 10 & sale of the Note. 1f thars is o changs of the Loan Servicer, Borrower will be given
written notice of the chaoge in a'cov dance with puragreph 14 above and applicable law. The notics will state the name and sddress of
the new Loan Servicer and the uddres to which payments should be made. The notice will also contain sny other information
required by applicable law.

20. Hozardous Substances. Bo over shall noi caune or permit the presence, use, disposal, storage, or rolowse of xny
Hazardous Substances oa or in the Property. - sorrower shall not do, nor allow anyoos elss to do, anything alfecting the Property
thut is in violation of any Enaviconmenta! Law. Tae preceding two senicoces ahall pot spply to the presencs, use, or storage on the
Property of small quantitiea of Hazardous Subuslancza 2t are genarally recogriized to be approprists 1o normal rosidential uscs and to
muinterance of the Property,

Barrower shall prompily give Lendor writian nud e of mny investigation, claim, demand, lawsvit or other sctlon by any
governmential or regulsiory agency or private party involviag th: Propersy and any Hazardous Substance or Environmenial Law of

- which Borrower bas actual knowledge. I Borrower learns, ot is notified by any governmental ar reguiatory suthority, that any
romoval or other remedistion of any Hazardous Substance affect’ng the Property is necessary, Botrower shall promptly taks al)
neconsary remedizl sctions in sctordance with Eaviroomental Law.

As used In this paragraph 20, “Harsrdous Substances” are those subsiances defined as toxic or bazardous subatances by
Enviroamental Law and the following subsiances: gasotine, kerosene, other flummable or toxic petrolouin producty, toxic peticides
mdhwhixidu volatile sclvents, materials containing ssbestos ar forsuldehyde, ans dicactive matericls. As used in this paragmph

20, "Eavironmontsl Law® means federal Laws and laws of the jurisdiction where thy Prorarty b located that relate to health, nfe!ym'
mv:mmm!a.l proloction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and wg-eo us follows:

21, Acceleration; Remedics, mmmmwmwmmamw&ommﬂm
any covenant or agreesoent ki this Security Instrument (but not prior to acceleration under pusgraph 17 uniess applicable Ia
provides otherwite). The notice shall specify: (a) the defanlt; (b)thuuionwmﬁredtomindmmu(c}adm.m 'T |
than 39 days from the date the natice is given (o Borrower, by which the default must be cured; 2o (- that failure lo cure '

_ defardt on or before the date specified in the notice may result in acceleration of the sums secured by (0%: Seeurity .
foreciosure by juslicial proceeding and sale of the Property. The notice shall fusther inform Borrower of the right to relnstate.
sier atecleration and the right 1o assert in the foreclaaure proceeding the son-exkiience of a default or (w2 other defonse ofd
Borrowser to aceelerstion and forecioswre, 1f the default is not cured on or before the date specified in the notice, Lender st UEN
option may require immediato payment in full of all sums secured by this Security Insinament without further demand and’
may foceciope this Security Instrument by Judicisl proceeding. Lender shali be entitled to collect a)) expenses incsrred in
pursuing the remedies provided in this paragraph 21, including, bt not timited to, rexsonable attormeys® fees and costs of tithe
evidence. _

22. Refeser. Upon pryment of alf sums secured by this Security lnstrument, Lender sball refesse this Security Instrument
without charge o Borrowor.  Horrower shail pay eny ncondation coats,

23, Waiver of Homestead., Borrower waives all right to homesicad exomption in the Property.

Form 3014 9790 (nage T of 7 pages)
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MSTATR OF 1LLINOIS )
McouRTY OF )88,

Etx. the undersigned, a Morary Fublic in and
&:u vaid County, in ths Stats aforessid, DO

L 7
S HERERY c:x}'rxn that K, mQ fofa S ,
?ﬂ-ﬂ & L personally

Elxnown tc me to be the same parsonis) whoas
~'nune {8) ils/are subscribed to the forsgoing

instrument appeared before me thi; day in
pearacn, and acknowladged that

-migmad,
sealad and delivered thne said inscrumsnt

as
Ao

free and volunrary act, for the uges and

purposen sat forch.  including the release

therein and waiver of the right of
homostead.
Given under gy hand and 0ff.cial seal th ﬁ:
day of e o ¢ 15 '
iy Mf
A fo—
_ tary Public
- Commission expires: 7-/% -5%
TATRLED M DUy
Rotery Pudily
Siov of mngly
Commission E:gircs 7.19.09
STATE OF ILIINOLS )
CONEY OF Ins.

1, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HERRBY CERTIFY that

parsonally
known to me to be the same parsonia) whose
nama{#} is/are subscribed to the forsgoing
instrument appeared before me this day in
peraon, and acknowledged that

pigned,
sealed and delivered the rpaid instrument
as
free and voluntary act, for the uses and

- purposas sst forth, including the release

thereir and waiver of chs right of

homestead,

Given under my hand and official seal this ___

day of , 19 .
Notary Public

Comaimpion expires:

UNOFFICIAL COPY

[dpece Below This Live For Ackummrdadgment]

STATE OF ILLINOIS ' )
COUNTt OF les.

I, the undernigned, a Hotary Fublic &n and
for aaid County, in the State aforessid, DO
HEREBY CERTIFY that o :

paracnally
known to me to be the same perscnis) whose
nane (a) is/are subacribed to ths fovegoing
instrument appeared before me this day in

persan, and acknowledged that

nIgn&d.
geaaled and delivered tha said ingtrument
an

free nnd voluntary act, for the usea and
purposes et forth, includiag the ralsase
therain and waiver of the right of
homeatead,

Givan under my hand asd official seal i;hia —

day of s 18
Rotary Public

Commisaion expires:

ZeATR OF ILLINOI }

CCratY OF : }aa,

I, the unasrsigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CEX”I)Y that )

o personally
known to me toy oe tha same psrecn{e) whose
name () is/are suoncribed to the foregoing
ingtrumant appearsd “sfore me this day in
person, and ackamowlidgnd thak '

soaled and deliverad riw said innr.nmntw
-t

free and voluntary act, for the uses anall:
purposes set forth, including the _:aleu‘(tm

therein arnd waiver of the right off. -
hemastead. A

[
Given under my hand and official seal this ___ QA
day of . 19 .

Hotary Public

Cammission expires:

Form 3014 9/90
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Recordad At Réquut ot
rrill Lynch Credit Corporaticn

RETURN BY MAIL TO:

Karrill Lynch Credit Corporation
$802 Desr Lake Drive Rast
Jackeonville, Florida 32246-6484

Attention: Post Closing Department
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