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MORTGAGE 131-7977640-729 203b-

THIS MORTGAGR ("Serurity Instrument®) is given on AUGUST 10, 1955
The Mortgagor is CORINE . IT AND
KEITHE 8. IT OTH SINGLY PERSONS

whose address is 662 NORTH MILWAUIXE AVE., CRICAGO, ILLIROIS 60622 ,
{"Borrower"). This Security Instrumeit is given to James B. Nutter & Company
which is organized and existing under tne laws of the State of Missouri, and
whose address is 4153 Broadway, Kansas City, Missouri 64111 ("Lender®).
Borrower owes Lender the principal sum of ~ C¥% HUNDRED SIXTY SEVEN THOUSAND
POUR HUNDRED BIGETY PIVE & 00/100 Dollace {U.8. § 167,485.90 ), This
debt is evidenced by Borrower’s note dated the-zame date as this Securicy
Instrument (*Note*), which provides for monthly payuents, with the full debt,

if not paid earlier, due and payable on SEPTEMEZ: 1, 2025 ¢ . This
Security Instrument secures to Lender: {a) the /ropayment of the debt
evidenced by the Note, with interest, and all renswals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Securlly Instrument; and
(¢! the performance of Borrower's covenants and agreemants under this ¢y
Security Instrument and the Note. For this purpose, Borrove. does hereby (n
mrtggga, grant and convey to Lender the following described property located

in € County, Illinois:

)]
p
LOT 24 IN BLOCK 31 IN SHEFPIRLD’S ADDITION TO CERICAGO, A SUBDIVISION IN N
THR WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, ™
RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN IN COOX COUNTY, ILLINOIS. (]

TAX I.D. NO.: 14 31 215 013 0000
SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY.

THR RIDER(S) ATTACEZD HERETO IS5 HEREBY INCORPORATED INTO AND MADE AN
INTEGRAL FARY OF THIES SECURITY INSTRUMENT
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O 3. Application of Payments. All payments under paragraphs 1 and 2 shall
Qbe applied by Lender as follows:

0 Fixgt, to the mortgage insurance premium tc be paid by Lender to the
“'Secretary or to the monthly charge by the Secretary instead of the monthly

h"mm't:gagm inaurance premium;

ﬂ; Second, to any taxes, special agseesments, leasehold payments or ground
rrents, and fire, flood and other hazard insurance premiums, as required;

i Third, to interest due under the Note;

‘@ Fourth, to amorcization of the principal of the Note;

Pifeh, to late charges due under the Note.

4. Pire, Plood and Other Haxard Iansurance. Borrower shall insure all
improvements on the Property, whether now in existence or subsequently
erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periocds that Lender requirea, Borrower shall also
insure all irprovements on the Property, whether now in exlistence or
subsaquently erecred, against logs by floods to the extent required by the
Secratary. All i:surance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall
include loss pavable ~lauses in favor of, and in a form acceptabhle to,
Lander.

In the event of loss, Borrower shall give Lender immediate notice by
mail. Lender may make pronf cof loes if not made promptly by Borrower., Each
insurance company concerned is hereby authorized and directed to make payment
for such loss directly te Lender, instead of to Borrower and to Lender
jointly. All or any part of the insurance proceeds may be applied by Lender,
at its option, either (a} to the zz2uction of the indebtedness under the Note
and this Security Instrument, first %o any delinquent amounts applied in the
order in paragraph 3, and then to prenayment of principal, or (b) te the
restoration or repair of the damaged property. Any application of the
proceeds to the principal shall not exteus or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance procreds over an amount required to
pay all outstanding indebtedness under the Note and this Security Inatrument
shall be paid to the entity legally entitled tuerzto.

In the event of foreclosure of this Secirity Instrument or other
transfer of title to the Property that extinguishee the indebtedness, all
right, title and interest of Borrower in and to insurance policlea in force
shall pass to the purchaser.

§. Cocoupancy, Preservaticn, Maintenance and Protection of the Property;
Borrower's Loan Application; Leaseholds. Borrower shall ocuvgy, establish,
and use the Property as Borrower's principal residence witihin agixty days
afrter the execution of this Security Instrument and shall contirue to occupy
the Property as Borrower’s principal residence for at least one year afte
the dare of occupancy, unless the Secretary determines this requirement wil
cause undue hardship for Borrower, or unless extenuating circumstances exis i)
which are beyond Borrower’s control. Borrower shall notify Lenders of an
extenuating circumstances. Borrower shall not commit waste or destroy, dama ’
or substantially change the Property or allow the Property to deterioraté;
reagonable wear and tear excepted, Lender may inspect the Property if tipe
Property is vacant or abandoned or the loan is in default. Lender may tale
reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to
Lender {or failed to provide Lender with any material information) in
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otherwise transferred {other than by devise or descent} by
the Borrower, and

(i1} The Property is not occupled by the purchaser or grantee as
his or her principal residence, or tie purchaser or grantee
does so occupy the Property but his or her credit has been
approved in accordance with the requirements of the
Secretary.

(¢} No Waiver., If circumstances occur that would permit Lender to
reqguire immediate payment in full, but Lender dces not require
such payments, Lender does not waive ity rights with respesct te
subsequent events,

Regulations of HUD Secretary. In many circumstances regulations
isgued by the Secretary will limit Lender’s rights in the cage
of payment defaults to require immediate payment in full and
fareclosure if not paid. This Security Instrument does not
aurhorize acceleration or foreclosure it not permitted by
regulations of the Secretary.

Moricaye Hot Ingured. Borrower agrees that should this Sacurity
Instrurent and the Mote secured thereby not be eligible for
insurance under the National Housing Act within 60 days from the
date hereo’. Lender may, at its option and notwithatanding
anything in paragraph 9, require immediate payment in full of all
sums secured oy chis Security Instrument. A written statement of
any authorized agect of the Secretary dated suhsequent to 60 days
from the date hereof. declining to insure this Securicy

Instrument and the Note specured therehby, shall be deemed

conclusive proof of eucli ineligibility. Notwithstanding the

foregoing, this option may not be exercised by Lender when the

unavailability of insurarce is solely due to Lender’'s failure to

remit a mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower has a <ight to be reinstate if Lender has
required immediate payment in full becauge of Borrower's failure to pay an
amount due under the Note or this Security Instrument. This right applies
even aftar foreclosure proceedings are instil{uted, To reinstate the Security
Instrument, Borrower shall tender in a lump sumal.l amounts required to bring
Borrower's account current including, to the extznt they are obligations of
Borrower under this Security Instrument, foreclosurs crste and reasonable and
customary attorney‘'s fees and expenses properly zasaociated with the
foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the cobligations that it secures shall remein in effect as if
Lender had not required immediate payment in full. Howeve. - Lender is not
required to permit reinstatement if: (i) Lender has accepted reinatatement
after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding,
(11) reinstatement will preclude foreclosure on different grounds in the
future, or {1il) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Relsased; Forbearance By Landar Not a Walver. Extension
of the time of payment or modification of amortization of the sums secured by
Lender shall not be required to enter upon, take control of or maintain the
Froperty before or after giving notice of breach to Borrower. However, Lender
or a judicially appointed receiver may do so at any time there is a breach.
Any application of rants shall not cure or waive any default or invalidate
any other right or remedy of Lender. Thia assignment of rents of the Property
ghg%l rerminate when the debt secured by the Security Instrument is paid in

ull.
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.- 17. Poreclosure Procedure. If Lender regquires immediate payment in full
under paragraph 9, lLender may foreclose this Security Instrument by judicial

”*proccuding. Lender shall be entitled to collect all expenses incurred in

ffpuxauing the remedies provided in this paragraph 17, including, but not

f limited to, reasonable attorneys' fees and costs of title evidence.

o 18, Release. Upon payment of all sums gecured by this Security

1 Instrument, Lender shall release this Security Instrument without charge to

4 Borrower, Borrower shall pay any recordation costs.

; 19. Waiver of BHomestead. Borrower waives all right of homestead

= exemption in the Property.

20, Riders to thias Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants of each such rider shall be incorporated into and ahall amend and
supplement the covenants and agreements of this Security Instrument as if ths
rider(s) were a part of this Security Instrument. [Check applicable box(es))

‘t] Candominium lider O Graduated Payment Rider

J Pianned Unit Ceveiopment L Growing Bquity Rider 3 RE58ErABRESREYE
Rider

BY SIGNING RELOW.  3orrower accepts and agrees to the terms contained in
this Security Instrument and in any riderdd 1+ orrowey and
recorded with it. i
Witnesses:

-Bartnwer

{Seal)

-Borrowar

(Seal) {Seal)

Bagtrower
Borrowe

STATE OF mnto:s. coogx Cotaty. as:
....f.
I, ‘ﬂfﬂ?ﬁ* #" CANES , a Notary “ublic in and for said

county and state do hereby certify that
CORINE A. SHUFLIT AND
ERITH S. SHUFLIT

personally known to me to he the same person(e) whose name{s) subscribed to
the foregoing instrument, apps Inbetfore me this day in person, and
acknawl." : RO b
g *‘:-der my hand and ofricﬁ?¥:=4y

l ' Noln‘w Pubﬂ?
-

This instrument was prepared by: James B, Nutter & Company, 4153 Broadway,
Kangas City, Misgouri 64171

YodDlas Moga T or?
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 10th day of AUGUST, 1995 .
and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (*Security Instrument”) of the same
date given by the undersigned (*Borrower®) to secure Borrower's Note ("Note]
to James B. Nutter & Company {ihe, "Lender") of the same date and covering the
property described in the Security Instrument and located at:

2043 NORTH WOLCOTT AVENUE, CHICAGO, IL 60614
IPropit v Adcireset

THE NOTE CONTAINS PROVISIONS ALLOWiIrG. FOR CEANGES IN THE INTRREST
RATE AND THE MONTHLY PAYMENT. THE %UTR LIMITS THE AMOUNT THE
BORROWER®S INTEREST RATE CAN CHANGE AT 247 ONE TIME AND THE MAXIMUM
RATE TEEX BORROWER NUST PAY.

ADDITIONAL COVENWANTS. In addition to the coverants and agreements made
in the Security Instrument, Borrower and Lender furchrz covenant and agree as
follows:
5. INTEREST RATR AND MONTHLY PAYMERT CHANGES

(A} Change Date

The interest rate may change on the first day of OCTUBRR, 1936 , and &
an that day of each succeeding year. "Change Date" means eacCh date on which &N
the interest rate could change.

(8) The Indax -

Beginning with the first Change Date, the interest rate will be based on y
an Index. "Index” means the weekly average yield on United States Treasuryay.
Securitlies adjusted to a constant maturity of one year, as made avallable bypy-
the Pederal Reserve Board. "Current Index" means the most recent Index figure
available 30 days befors the Change Date. If the Index (as defined above) is .
not longer available, Lender will use as a new Index any index prescribed by -
the Secretary (as defined in paragraph 7(B)). Lender will give Borrower
notice of the new Index.

(C) Calculation of Intarest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by
adding a margin of TWO percentage point(s) (2.008)

to the paragraph 5(D} of this Note, this rounded amount will be the new
interest rate until the next Change Date.

VOS2 Poge 1 0/ 2 EFHA Wnols ARM Rider - /81
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