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RETURN TO:
BANK UNITED OF TEXAS FSB
DBA COMMONWEALTH UNITED MTG
1301 N. BASSWCOOD, 4TH FLOOR
SCHAUMBURG, ILLINOIS 60173

addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
("Lended”). Berrower owes Lender the principal sum of

ONE HUNDRED TWENTY NINE THOUSAND THIRTY NINE AND.00/100

Dollars (U.S.3 *%129,039.00 ). Thisdebtis evidenced by Borrower’s nof< duted the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debl, if riocpaid carlier, due and payable on

AUGUST 01, 2025 . This Security Instrument secutes 1o Lender: ' (4) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) thepayment of all other sums,
with interest, advanced under paragraph 6 to protect the secuiity of this Security Jdpstrument; and (¢)
the performance of Borrowet's covenants and agreements under this Security Instrument pad-the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed proberty located in

COOK County, [Hinois:

LOT 7 IN WILLIAM ZUETELL'S RESUBDIVISION OF LOTS 41 TO 48 BOTH

INCLUSIVE IN BLOCK 51 IN KEENEY'S ADDITION TO PENNOCK, BEING A

SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE

NORTHEAST 1/4 OF SECTION 34, TOWNSHIP NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK /COUNTY, ILLINOIS,.

P.I.N, 13-34-216-007 If
which has the address of 2241 N, KEYSTONE AVENUE, CHICAGO {Street, City],
NMinois 60639 (Zip Code] (“Property Address”);
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THIS MORTGAGE ("Secutity Instrument”) is given on JULY 28, 1995 . The Mortgagor is
SONIA VEGA , AN UNMARRIF. MAN
{“Borrower”), This Secunty Instrument is given to \_EPAK UNITED OF TEXAS FSB
which is organized and existing under the laws of THE UNITEL STATES , and whose

r.
= ..

6725

5B FHA Hiinois Mot -, L]
@ e R TOn YD ! S
InialK: Wae Lt d K E 1} ML
Paps 1 0f8] P MOHTGAGE FORMS - (8015217291 Foanowa %



UNOFFICIAL COPY o

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. Al replacements and additions shall also be covered by this Secunty Instrument. All of the
lorcgoing is referred toin this Security Instrument as the **Property,™’

BORROWER "DOVENANTS that Borrower is lawfully seised of the estate herehy conveyea and has the nght o
morfgage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

y b
1. Payment of Princips), Interest and Late blia':-ge. Borrower shull pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly paymeri,
together with the principal and interest as set forth in the Note and any late charges. a sum for (a) taxes and special
assessments levicd or to be levied against the Propetty, (b) leaschold payments or ground rents on the Property, and (¢}
preminms for insusanze reguired under paragraph 4. [ any year in which the Lender must pay a mortgage msurance
premium tothe Seerctary of Housing and Urban Development (" Secretary ), of inany year in which such premium would
have been required if fanderstill held the Security Instrument, cach monthly payment shall also include either: (1) a sum
for the annual mortgage instence premium to be paid by Lender {o the Seeretary, or {i1) @ monthly charge instead of a
mortgage insurance premium if {n's Seeurity Instrument is held by the Secretary, in a reasonable amount to be determined
hy the Seeretary. Except for the néanthly charge by the Seeretary, these items ure called “Escrow fems” and the sums paid
fo Lender are called “Eserow Funds.”

Lender may, at any time, colleet and hold amounts ior Escrow liems in an aggregale amount not to exceed the
maximum amount that may be required for Bosigwer's escrow account under the Real Estate Setifement Pracednres Act
of 1974, 12 U.S.C. Section 2601 et seq. and inspizipenting regulations, 24 CFR Part 3500, as they may be amended from
time to time (“RESPA"), except that the cushion o reserve permitted by RESPA for unanticipated disbursements of
dishursements hefore the Borrowetr's payments are availshle in the aceount may not be based on amounts due for the
mortgage insurance premium,

I the amounts held by Lender for Escrow ltems exeeed fheamounts permitted (o be held by RESPA, Lender shall
deal with the excess funds as required hy RESPA, If the amountsOf funds held by Lender al any time are not sufficient to
puy the Escrow Hems when due, Lender may notify the Borrower uad require Borrower (o make up the shortage or
deficiency as permitted by RESPA,

The Escrow Funds are pledged as additional sceurity for all sums securad by this Sceurity Instrument. If Borrower
tenders to Lender the full payment of all such sums, Bortower's account shall e credited with the balance rematning tor
all installinent items (a), (b), and (¢) and any morigage insurance premium insta'hment that Lender has not beeeme
obliguted to pay to the Seerctary, and Lender shall promptly refund any excess funds 1o Sprrower. Immediately priortoa
foreclosure sale of the Praperty or its acquisition by Lender, Borrower's account shall bo-credited with any balance
remaining for all installments for items (a), (b), and (¢).

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lendras follows:

First, to the mortgage insutahce premium to be puid by Lender to the Sceretary or to the mordily charge hy the
Secretary instead of (he monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and othet hazard

insutance premiums, as required,
Third tointerest due under the Note;

1/
i B .
A Fiflh, to late charges due under the Note,

initiate
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G 4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
¢, now in existence or subsequently erected, against any hazards, casualties, and contingeneies, including fire, for which
. Lender requires insurance. This insurance shafl be maintained mn the amounts and for the periods that Lender requires.
. Borrower shall alse insure all improvements on the Property, whether now in existence or subsequently crected, against
£ Toss by tloods to the extent required by the Seeretary. All insurance shatl be carried with companies approved by Lender.
« The insurance policies and any renewals shall be held by Lender and shall include loss payable elauses in favor of, and in
a form acceptable to, Lender.

I the event of loss, Borrower shall give Lender immediate potice by mail. Lender may make proof of loss if not
’ © made promptly by Borrower, Each insurance company concemned is hereby suthorized and direeted to make payment for
such loss direetly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
he applied by Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Sceurity
Instrument, first 10 any delinquent amounts applicd in the order in paragraph 3, and ther o prepayment of principal. or
(b) to the restoration or repait of the damaged Property. Any application of the proceeds 1o the principal shall not extend
or postpone the drie date of the monthly payments which are referred o in paragraph 2, or change the amount of such
pavinents. Any ¢xeess insurance procecds over an amount reguired to pay all outstanding indebtedness onder the Note
and this Security Instpzment shall be paid to the entity legally entitled thereto.

In the event of Toreelessse of this Sceurity Instrument or other transfer of title to the Property thal extinguishes the
indebtedness, all right, titleanddnterest of Borrower in and to insurance policies in foree shall pass to the purchaser.

5. Occupancy, Preservati~, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shull occupy, estiblish, and use the Propetty as Borrower's principal residence within sixty days
after the exeeution of this Security Ipstrument and shall continue to oceupy the Property ws Borrower™s principal
tesidencee for at least one year after the date offoceupaney, unless the Seeretary determines this requirement will cause
undue hardship for Borrower, or unless extening cireumstances exist which are beyond Borrower's control. Borrower
shall notify Lender ol any extenuating circuipatanees. Borrower shall nol commit waste or destroy, damage or
substantially change the Property or allow the Properte to detetiorate, reasonable wear and tear excepled. Lender may
inspeet the Property if the Propurty is viacant or abandonedar the loan is in default, Lebder may lake reasonable action to
protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the foan
application process, gave matenially false or inaccurate infolmeation or stalements to Lender (or fuiled to provide Lender
i with anv material information) in connection with the loan evidenced by the Note, including, but not limited to,
f representations conceming Borrower’s occupancey of the Property”as'a principal residence. If this Security Instrument is
3 on a leaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the
j leaschold and fee titte shall not be merged unless Lender agrees to the tiergerin writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in raragraph 2. Borrower shall pay these
obligations on time dircetly to the entity which is owed the payment. If failure to gay-would adversely affeet Lender's
interest in the Property, upon Lender’s request Borrower shall promptly Tumish to Linder receipls evidencing these
payments,

If Borrower fails to make hese peyments or the payments reguired by paragraph 2, or falsae perfurm any otl er
covenants and agreements contained in this Secu ity Instrument, or there is a legal proceeding tost may significan:ly
alfeet Lender's nghts in the Property (such as a proceeding in bankrupiey, for condemnation ot enforee laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shatl become an additional debt of Borrower and be seeured w
by this Sceurity Instrument. These amounts shall Fear interest from the date of disbursement, at the Note rate, and at the *
aption of Lender, shall be immediately due and pay able.

—

<

e

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduchion of the indebtedness under the Note
and this Sceunty Instrament, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or posipone the dudylate
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the monthly payments, which are referred o in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount reguired to pay all outstunding indebtedness under the Note and this Security Instrument shall
he paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges suthorized by the Seeretary.
9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case ol payment
delaulls, require immediate payment in ful} of all sums secured hy this Security Instrumentaf:
(i} Boreower defaults by fatling to pay in full any monthly payinent reguired by this Seearity Instrument prior
to or on the due date of the next monthly payment, or
(1) horrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument.

{b) Suls" ¥ hout Credit Approval. Lender shall, if permitted by applicable law and with the prior upproval of
the Sceretary, require immediate payment in full of all sums secured by this Security Instrument if’
(iy All orloortof the Property, or a benciicial imterest in a trust owning all or part of the Property, is sold or
otherwise trdnsivrred (other than by devise or descent) by the Borrower, and
(i) The Properly 45 not occupied hy the purchaser or grantee as s or her principal residence, ot the purchascr
or grantee does 56 oceupy the Property but his or her eredit has not been approved in accordance with the
requirements of the Scoiclary.

(¢) No Waiver, If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respeet to subseguent events.

(d) Regulations of HUD Secretary..lp-many circumstances regulutions issued by the Scerctary will jimi
Lender's rights in the case of payment gefarits to require immediate payment in full and foreclose if not paid

This Sceurity Instrument does not authoniz seeeleration or foteclosure i not permitted by regulations of the
Sceretary.

(e) Mortgage Not Insured. Borrower agrees that siniid this Sceurity Instrument and the Nole secured thereby
not he cligible for insurance under the National Housing Aci within 60 days trom the date hereof, Lender may., al
its option and notwithstanding anything in paragraph 9, requive immnediate payment in full of all sums secured by
this Seeurity Instrument. A written statement of any authorized agent of the Sceretary dated subsequent 10 60
days from the date hereof, declining 1o insure this Sceurity Instrmaont and the Nute secured thereby. shall be
deetaed conclusive proof of such ineligibility. Notwithstanding thefuiegoing, this option may not e exereised
by Lender when the unavailubility of insurance is solely due to Lendzits failure 10 remit a mortgage insurance
premium to the Seeretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has reguired imnediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instruaent,Thes right applies even afier
[oreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shali toader in a himp sum 2l
amounts reguired 1o bring Borrower's aceount current including. to the extent they are obligations of Borrower under ths
Sceurily Instrument, foreclosure eosls and reasonable and customary attomeys® fees and expensis properly assoctated
with the foreelosure proceeding. Upon reinstutement by Borrower, this Security Instrument and the woligations that it
seenres shall remain i effect as if Lender had not required immediate payment in full. However, Lender is not reqrured
to permit reinstatement if: (i) Lender has aceepled reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of o current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely aifeet the priority of the bien
created by this Secunty Instrument.

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shafl not operate o release the lability of the original Borrower or Burrower's successor in inferes.
Lender shall not be required (o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amottization of the sums secured hy this Sceurity Instrunient by reason of any demand
niade by the original Borrower or Borrower's successors in interest. Any forbeararice by Lender in exercising oy right
or remedy shall not be a waiver of or preclude the exercise of any night or remedy.

Initeals
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants und agreements of
this Securily Instrument shall bind und benefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of patagraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Sceurity Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (b} is not personally
ohligated to pay the sums seeured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower niay
agrec to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Notices. Any notice to Borrawet provided for in this Sceutity Instrument shall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any olher wldress Borrower designates by notice (o Lender. Any notice to Lender shal) be given hy
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Sveurity Instrument shall be deemed to have been given to Borrower or Lender when given us
provided inthis padagraph.

14. Governing L-aw; Severability. This Sccurily Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Tioperty is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with appiticante faw, such conflict shall not affeet other provisions of this Sceurity Instrument or the Nore
which can he given effect withedt the conflicting provision. To this end the provistons of this Seeurity Instrument and the
Nute ate declared to be severable

15. Borrower's Copy. Borrowet sbalfbe given one conformed copy of this Sceutity Instrument.

16. Assignment of Rents. Borrower uticonditionally assigns and transfers to Lender all the rents atud revenues of the
Property. Borrower authorizes Lender or Lendvr s agents to colieet the rents and revenues and hereby direets cach tenant
of the Property to pay the rents to Lender arfender’s agents, However, prior to Lender’s notice to Borrower of
Bormrower's breach of any covenant or agreement 1 $5e-Seeurity Instrument, Borrower shall collect and recive all rents
and revenues of the Property as trustee for the benefit of 2ender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notiee of breach 1o Borrower: (a) all renis received by Borrower shall be held by Borrower as Trustec
for benefit of Lender only, to he applied w the sums sceured by the Security Instrument;, (b) Lender shall be entitled 1o
colieet and reeeive all of the rents of the Propertys and (¢} each terantof the Property shall pay all rents due and unpaid Lo
Lender or Lender's agent on Lender's written demand 1o the tenant.

Borrower has not exceuted any prior assignment of the rents ard has not and will not perform any act that would
prevent Lender from exercising its rights undet this paragraph 16,

Lender shall not be required to enter upon, take control of of maintain ip< Property hefore or after giving notice of
hreach (o Borrower. However, Lender or s judicially appointed receiver may oz at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right o*retpedy of Lender. This assignment
of rents of the Property shall terminate when the debtseeured by the Seeutity Instrument ipaid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollovs:

17. Foreclosure Procedure, If Lender requires immediate pnyment in full under paragianh 9, Lender may
foreclose this Security Instrument by judicinl proceeding, Lender shall be entitled to collect allexpenses incurred
in pursning the remedies provided iu this paragraph 17, including, but not limited to, reasonal.!e attorneys’ fees
and costs of titie evidence.

18. Release. Upon payment of all sums seeured by this Security Instrutnent, Lender shall release this Seeurity 0
Instrument without charge to Borrower Borrower shall pay any recordation costs, P

om
v

19, Waiver of Homestead. Borrower waives all right of homesiead exemptioninthe Property. 9
r
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20. Riders to this Security Instrument, If one or more riders are exeentec by Borrower and recorded together with
s Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Sceurity Instrument. [Check
applicable box{cs))

{ ] Condomirium Rider [ Graduated Payment Rider [ X7 Other {Specity]
[ ] Planned toit Development Rider |~ ] Growing Equiiy Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Boriower accepts and agrees to the tepins contain -d in inis Security Instrument and in any
ridur(s) executed by Borrawer wid recorded withit,
Witnesses:

_{Scal)

-Bonower

(Sl

-Borrowey

(Seal) {Seab)

-Borrawer -Barrower

3 ~
STATE OFILLINOIS, (&r I~ County ss:

s |
{, \}J}\é' O'ﬂdﬁr S'W]‘“ﬂ .4 Notary Public 1l ard for aad county and state do herchy
ceftily that ~ SONIA VEGA (n  yAMa’, Q’d o A

, personally known to me to e the sume person(s) whose
tame(s) subscribed tothe foregoing instrament  appearcd before me this day inperson. and acknsw!edged that SHE
signed and delivered the said instrumentas HER free and voluntary ac, for the uses.and purposes therein

y

B _7 . ”
Notary Public ey

sel forth. }
Given under my hand and official seal, this & ¥ lay of

TIMy Commission Expires;

LFMIL
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—FFIA Case No,
131:7859204 729

ADJUSTABLE RATE RIDER LFADR

THIS ADJJS TABLE RATE RIDER is made this 28TH  day of

TULY , 1995 | andis incorporated into and shall be deetned to amend and

supplement the Mortgage, Deed of Trust or Seeurity Deed ("Security Instriment™) of the same date given

by the undersigined (“Borrower”) to seeure Borrower's Note (“Note")to BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the "Lender”y of the same date and covering the property described in the Security Instrument and focated
at; 2241 N. KEYSTONE AVENUE, CHICAGO, ILLINOIS 60639

{Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AP THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIT1UM RATE THE BORROWER MUSTPAY.

..DDITIONAL COVENANTS. Inaddition 1o the covenants apd agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMEMT CHANGES

(A) Change Date

The inferest rate may change on the first day of OCTOBER , 1996 ,and on that Jay
ol each succeeding year. “Change Date” means cach date o wnich the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index” means the
weekly average yield on United States Treasury Seeuritics adjusted to'= constant matueity of one yeat, as
made available by the Federal Reserve Board. “Current Index” meens thezn yat tecent Index figure available
30 days before the Change Date, I the Index {as delined above) is no longer available, Lender will usc as a
new Index any index preseribed by the Sceretary, As used in this Rider, "Sceretacy means the Seeretary of
Housing and Urhan Development or his or her designee.” Lender will g've Borrower notice of the new
Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will caleulate a new interest rate by adding a margin of
THREE AND 000/1000 peteentage point(s) { *3,000 %)
to the Curtent Index and rounding the sum to the nearest one-cighth of one pereentage point (0.125%).
Subject to the limits stated in paragraph (D} of this Rider, this rounded amount will be the new interest rale
until the next Change Date.

(D) Limits on Interest Rate Changes
The interest tate witl never increase or decrease by more than one pereentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (3.0%) higher or fower
than the initial interest rate.
00040045
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(E) Calculation of Payment Change

If the interest rate chenges on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would he necessary to repay the unpatd principal balance in full at the maturity
date a1 the new interest rate through substantially equal paymeiis. In making such calculation, Lender will
tise the unpaid principat balance which would be owed on the Change Date if ihere had been no defanttin
payment on the Note, teduced by the amount of any prepayments fo principal. The result of this caleulation
will be the amount of the new monthly payment of principal and interest.

(F) Natice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The potice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
caleulating 1the change in monthly payment amount, and (viii) any other information which may be required
by law frarn K totime,

(G) Effecuve Hate of Changes

A new interest raie caleulated in accordance with paragraphs (C) and (D) of this Rider will become
cffective on the Changs Late, Borrower shall make a payment in the new monthiy amount beginning on the
first pavment date whiclioecurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of (hi; Rider. Barrower shall have no obligation to pay any increase in the monthly
payment amount caleulated in zCcordance with paragraph (E) of this Rider lor any payment daie oceurring
less than 25 days after Lender has given the required notice. i the monthly payment amount caleulated in
accordance with paragraph (E) arthis Rider decrcased, but Lender fuiled to give timely notice of the
decrease and Borrower made any montiyy-nayment anounts exceeding the payment amount which should
have heen stated in a timely notice, then Regawer has the option to either (i} demand the retumn to Botrower
of any excess payment, with interest thereon al the Note rate (a rate equal to the interest rate which should
have been siated tn a timely notice), of (i) regnest that any excess payment, with interest thereon at the Note
rate, be applicd as payment of principal. Lender sweliligation to retum any excess payment with interest on
demand is not assighable even if the Note is otherwise assigned hefore the demand for retum is made,

BY SIGNING BELOW, Borrower accepls and agress o the terms and covenants contained in this
Adjustable Rute Rider.

f\
{Scal) &Q' o \\_)W’\ (Seal)
SONIA VEGA & =~ (\

-Borrewer -Borrower
o {Seal ( ). _ {(Seah
-Borrower -Borrower
[Space Below This Line Reserved for Acknowledgment] — .
LFADR
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