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THIS MORTCAGE ("Security Instrument™) is given on  AUGUST 22, 1885 . The mortgagor is

MARILYN SROWN, SINGLE NEVER MARRIED

{*Borrower™). This Securily iastrumentis given to  THE NORTHERN TRUST COMPANY

which is organized and existingwider the taws of STATE OF ILLINOIS , and whose
address is 650 S. LASALLE STRECT CHICAGO, 1L 8U675

{"Lender™). Borrower owes Lender the principal sum of

FIFTY THOUSAND EIGHT HUNDRED AND 007100 ’

.

s

Dollars (U.S. S 50,8G0.00 ). Ticis Gebt is evidenced by Borrower's noie dated tha same date as this Security . -
Instrnment ("Note™}, which provides for rnonthiv-payments, with the full debt, if not paid earlier, due and payable on -"',
SEPTEMBER 01, 2025 . This Secyrily Instrument secures to Lender: (a} the repayment of the debt

other sums. with interest, sdvanced under paragraph 7.ta protect the security of this Security [nstrument; and {c) g‘g
the performance of Borrower's covenants and agreen entt under this Security Instrument and the Note. For this
purpese, Borrower does hereby mortgage, grant and cenvey to Lender the following described property located in

COOK Couniy, llirois:
UNIT 2804-5 TOGETHER WiTH ITS UNDIVIER PERCENTAGE INTEREST [N THE [
COMMON ELEMENTS IN NEW SBURNHAM PRAIRIE CONDOMINIUM AS DEL INEATED AND | o

£ 4
DEFINED IN THE DECLARATION RECGROED AS [OZUMENT NUMBER 28542175, AS e
AMENDED FROM TIME TO TiME, IN THE SOUTHWLES, 1/4 OF SECTION §, TOWNSK!P
36 NORTH, RANGE 15, EAST OF THE THIRD PRINCiPAL _MERIDIAN, IN COOK

COUNTY, I1LLINOIS.

)/2?/
L, -
PIN NO. 50-08-114-036-1011 ;:zLiﬁ '

svhich has the address of 2804 GOODRICH #5 , BURNHAM
[llinois 650833 {Zip Code) ("Property Address™);
LLINDIS - 5Single Family- FNMAJFHLMC UNIFORM
INSTRUMENT Form 3074 9/30
@—SRHL} 19409 Amended 5/91
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be coversd
by this Security Instrument. All of the foregaing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrewer warrants and will defend generally the title 1o the Property against 21l claims and demands, subject to any
- encumbrances of cecord.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
i+ limited variations by jurisdiction to constitute a uniform security instrument covering reai property.
i UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

[. Payment of Principal 2nd Interest; Prepayment and Late Charges. Borrower shali prompitly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjct to applicable law or 1o 2 written waiver by Lender, Borrower shall
pay tc Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds™} {or:
fa} yearly taxes and assessments which may attain priority aver this Security Instrument as a lien on the Property; (b)
yearly leaschold payinents or ground rents on the Praperty, if any; {c) yearly hazard or propetty insurance premiums; .
(d) yearly flood iusurance premiums, i any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable i
by Borrower to Lendér in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance :
preraiums. These itemsare called "Escrow ltems.” Lender may, at any time, callect and hold Funds in an amount not
0 exceed the maximum arazum a lerder for 2 federally related mortgage foan may require for Borrower's escrow
account under the federal Real Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.

Section 2601 et seq. ("RESPA”™) unless ancther law that applies to the Funds sets a lesser amount. I so, Lender may,

at any time, collect and hold Fundz1in an amount not 10 exceed the lesser amount. Lender may estimate the amount of

Funds due on the basis of current datz'and reaspnable estimates of expenditures of future Escrow [tems or otherwise in

accordance with applicable jaw, -

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity _
(including Lender, if Lender is such an institetien) or in any Federal Home Loan Bank. Lender shall apoly the Funds to N
pay the Escrow ltems. Lender may not charge Bccrower fur holding and applying the Funds, znnually analyzing the
escrow account, or verilying the Escrow {tems, unless Leader pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lendee may require Borrower o pay a onetime charge for an
independent real estate tax reporting service used by Lender iu connection with this [oan, uniess applicable law provides
otherwise, Unless an agreement is made or applicable law rrquires interest to be paid, Lender shail not be required to P
pay Borrower any interest or earnings on the Funds. Borrower <nd Lender may agree in writing, however, that interest
shai] be paid on the Funds, Lender shall give to Borrower, withau? charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1o.the Funds was made, The Funds are nledged as :
additiona! security for all sums secured by this Security Instrument. ..

if the Funds heid by Lender exceed the amounts permitted to be hels by applicable law, Lender shall account to ..

Barrower for the excess Funds in accordance with the requirements of appiicabie law. If the amaount of the Funds held :

by Lender at any time is not sutficient to pay the Escrow [tems wher due, Leider may 50 notify Borrower in writing,

and, in such case Borrower shall pay 1o Lender the 2mount necessary 10 make up the deficiency. Borrower shall make

up the deliciency in no more than tvelve mesnthly payments, at Lender's sole discretion,

Upon payment i full of all sums secured by this Security Instrument, Lender shaly promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior to the
acquisition or sale of the Property, shail apply any Funds held by Lender at the time of acguisianon or sale as a credit
against the sums secured by this Security Insirument,

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, t¢ arounis payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due urder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instroment, and leasehold payments ar ground rents, il any.
Borrower shall pay these obligations in the manacr provided in paragraph 2, or if not paid in that manner, Borrower {8y
shall pay them on time directly to the person owed psyment. Borrower shail promptly furnish to Lender all roticesof ry £
amounis to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish {H .
:0 Lender receipis evidencing the payments. o P

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) ﬁ

G2
pob

—— v - -
PR

agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; {b) contesisin
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject
to a lien which may atiain priority over this Security Insteument, Lender may give Borrower & notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actians set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage”™ and any other hazards,
including {locds or flocding, for which {ender requires insurznce, This insurance shall be maintained in the amounts
and for the periods that {ender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approvai which shall net be unreasonably withheld. If Barrower {ails to maintain coverage described
above, Lender may, at Lender’s optien, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shali be acceptadie to Lender and shall mciude a standard mortgage clause.
Lender shall have the right to hald the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender al} recetpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Burrower,

Unless Lenderund Borrower otherwise agree in writing, insurance proceeds shali be applied to resteration or repair
of the Property damaged, if the restoration or repeir is economically feasidle and Lender's security is not lessened. If the
restoration or repairis aat economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securad by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the t'sonsety, or does not answer within 30 days a notice from Lender that the insurane: carrier has
offered to settle a claim, then Yander may collect the insurance procecds. Lender may use the proceeds to repair or
restore the Property or to pay suras securad by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice 15 given.

Unless Lender and Borrower othirwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly pavinents referred 10 in paragraphts | and 2 or change the amount of the payments.
If under paragraph 21 the Property ic acqured by Lender, Borrower's right 10 any insurance policies and proceeds
resuiting from damage to the Property prior-20.the acquisition shal! pass 1o Lender to the extent of the sums secured by
this Security instrument immaediately prior to the scsuisition,

6. Occupancy, Preservation, Maintenanceznd Protection of the Property; Borrower’s Loan Application;
{.caseholds. Borrower shall cccupy, estsblish, and use the Property as Borrower's principal residence within sivty days
afier the execution of this Secunity Instrument and shill continue to uecupy the Property as Borrower’s principat
residence for at least one year after the date of uecupancy, tn!2ss Lender otherwise 2grees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsiaises exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, aillow the Prepeiis ta deteriorate. aor commit wasie en the Property.
Borrower shall be in defsult if any forfeiture action or proceeding, wiwther civil or ceiminal, is begun that in Lender's
goc faith judgment could result in forfeiture of the Property or othiswise materially impair the lien created by this
Security Instrument or [ender's security interest. Borrower may cure such a default ané reinstate, 25 provided in
paragraph 18, by causing the action or proceeding to be dismissed withi a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property 00 other material impairment of the iten
created by this Security [astrument or Lender’s sscurity interest. Borrower shallalss be in default if Borrower, during
the loan application precess, gave maierially false or inaccurate information or :tatements to Lender {or faiied to
provide Lender with any material information) in connection with the {oan evidenced Sy the Note, including, but not
limited to, reprasentations concerning Borrowsr's vecupancy of the Property as a principdl rosidence. If this Securnity
Instrument is 0n a leasehold, Borrower shail comply with all the provisions of the lease. if Loriower acquires fee title to
the Property, the leaschold and the fes titfe shall not merge unless Lender agrees to the merger ip/writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the coverants and agreements
contained in this Security Instrument, or therc is a legal proceeding that may significantly affect Lerder's rights in the
Property {(such 2s z proceeding in bankruptey, prohate, for condemnstion or forfeiture or to enforce laws or
regulations), then Lendsr may do and pay for whatever is recessary 1o protect the valve of the Property and [ender's
rights in the Property. Lender’s actions may include paying any sums secured by 2 lien which has prionity over this
Security [nstrument, appearing in court, paying reasonable attorneys’ fees and eatering on the Property to make repairs.
Although Lender may t1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other t2rms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortaage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases w be in elfect, Borrower shall pay the
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. premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in slfect, at a cost

substantialiy equivalent t the cost to Borrower of the morigage insurznce previously in eflect, from an alternate
" mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrawer shall pay to Lender ea:h month a sum equal to one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a Joss reserve in liey of mortgage insurance. Loss reserve payments may na loager be required, at the
option of Lender, if mortgage irsurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender igain becomnes available and is obtained. Barrower shail pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written azreement between Borrower and Leader or applicable law,

9. laspection. Lender or 125 agent may make reasonable entries upon and inspertions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speciiying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event 0f.a wtal waking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whetitor or not ther due, with any excess paid to Borrower, in the event of a partial aking of the Property in
which the fair marke v2lue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Seryrity Instrument immediately before the taking, uniess Borrower and Lender otherwise agree
in writing, the sums securer, by this Security Instrumnent shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) tie . otal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property imiiediately before the taking. Any baiance shall be paid 10 Borrower. In the event of 2
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise pravides, the procesds shall be applied to the sums secured by this Security
[nstrument whether or not the sums ace thendoe,

if the Property is abandoned by Barroveer, or ¥, after notice by Lerder to Borrower that the condemnor offers to
make an award or settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the
notice is given, Lendsc is authorized to collect and apply the praceeds, at its option, either to restoration or repatr of the
Property or ta the sums secured by this Security Instrumient, whether or not then due.

Unless Lender and Borrower otherwisc agree in writiug, any application of proceeds to principal shall net extend or
postpone the due date of the monthly payments referred to.in paragraphs | and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearunce By Lender'Nat.a Waiver. Istension of the time for gayment or
modification of amortization of the sums secured by this Security fastrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the ariginal Borrower or Borrower's successors in
interest. Lender shall not be requircd to commence provesdings against apy-successor in interest or refuse to extend
nme for payment or otherwise modify amortization of the sums secured Ly this Security Instrument by reason of any
demand made by the original Borrawer or Borrower's successors in interest. s34y, forbearance by Lender in exercising
any right or remedy shali not be a waiver of or preclude the exercise vf any right or romady.

12, Successors and Assigns Bound: Joint and Several Liability; Co-signzis: The covenants and agreements
of this Security Instrument shall bind and benelit the successors and assigns of Lender and Bosrower, subject to the
provisions of paragraph 17. Berrower's covenants and agreements shall be joint and severzi. Any Borrower who cosigns
this Security Instrument but does not execute the Nate: (a) is cosigning this Security Ins'rurrent only 1o mortgage,
grant and coavey thast Borrower's interest in the Property wider the terms of this Security 'astiument: (b} is not
personally obligated to pay the sums secured by this Security instrument; and (c) agress that{rider and any other
Borrower may agree to extend, modily, forbear or make eny accommodations with regard to the telms of this Secunty
Instrument or the Note without tha: Borrower's consent. w

13. Loan Charges. If the joan secured by this Security Instrument is subject to 3 law which sets maximum loan o
charges, and that law is finally interpreted so that the interest or other loan charges callected or to be collected in
cannection with the loan exceed the permitted limits, then: (z) any such lozan charge shall be reduced by the amount %
necessary {0 reduce the charge to the permitied limit; and {b) apy sums already collected from Borrower which g
excecded permittzd limits wili be refunded o Borrower. Lender may choose to make this refund by reducing the )
principal owed under the Nnie or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction Y
will be treated as a partial prepayment without any prepayment charge under the Note.

[4. Notices. Any notice to Borrower provided for in this Security Instrument chall be given by delivering it or by
maiiing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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specified sn the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
groceeding and sale of the Property. The notice shall further infor m Borrower of the right 1o reinstate after acceleration
1. and the right to assert in the foreclosure procesding the non-existence of a default ar any other defense of Borrower (o
i acccleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
. may require immediate payment in full of all sums secured by this Security Instrument without furiher demarnd and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided :n this paragraph 21, inciuding, but not limited 1o, rezsonable attorneys’ fees and costs
of title evidence.,
e 22. Reiease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
i Instrument without charge t¢ Bortower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of humestesd exempticr in the Property.

24. Riders to this Sccurity Instroment. If one or more riders 2re executed by Borrower and recorded together
with this Security Instrimimt, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this
Security Instrument. {Check appl cabie bax{es)

1 Adjustable Rate Kider Condorinium Rider g 1-4 Family Rider
| Graduzated Payment Rider |_.. Flanned Unit Development Rider || Biweekly Payment Rider
| Balloon Rider L | Rate Improvement Rider [__] Second Home Rider

[ 1VA Rider X¥ Dther(s) [specify)
% RI10EAR FOR COVEHANT 22

BY SIGNING BELOW, Borrower accepis and ayrees to the terms and covenants contrined in this Security
Instrumentand in any rider(s) executed by Borrower and recorded with it.

Witnesses: % . .
A AR TN P";,{ L i {Seal)
MARILYN BROWNT -Borrower
e {Seal)
—— -Borrower
{Scal} ) {Seat)
-Borrowsr -Borrower
STATE OF [LLINOIS, COO0K County ss.
I, JAMNET HUFF » 3 Notary Public in and for said county and state do hereby
certify that
MARILYN BEOWN, SINGLE NEVER MARRIED . H
U1

&

, personally known to me to be the same person(s} whose N
name(s) subscribed to the furegoing instrement, appezred before me this day in person, and acknow!edged that

She signed and delivered the said instrumentas HER free and voluntary act, for the uses and purposes Gy
therein set forth, pa
Given under my hand andofligalseal dhis , .2 _21}3 .. Cayof August 1995

4 I . t
My Commission Expires: ¢ OSZE: I;{beiAL /\(& r'LA7fL d_k/\—i o

< Notary Public, $* i~ of ilfingis ~Notars Bublic + -
My Commussion € oires 1497 C Q

G, -SRI 19eam Y AAVE'S VR A T 4 Ferm 3014 978D
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER ISdncorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED tw wicure MORTGAGE indebtedness; saié MORTGAGE encumbers real property
commponly described as]

1) BORROWER and L.0NDER agree that notwithstanding anything contained in COVENANT
22 of the MORTGACE, LENDER is hereby authorized to charge a reasonable fee for the
preparation and delivery of a RELEASE DEED.

2} BORROWER anrd LENDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights unaer she MORTGAGE, this RIDER wili no longer have any
force or effect.

IN WITNESS WHEREQF, BORROWER has executed ihis RTDER.

~ - . [P

AT NN L Bz s~ SEAL)

-

MARTLVN GROWN TIORROWER

41

(SEAL)
TOBORROWER

§9L28556 .

&:mcuua |ne ELECTRONIC LASER FORMS, INC » 131217918108 + (£60)327-0545
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THIS CONDOMINIUM RiDER 15 made this 22 day of AUGUST 1995 ,
and is incorporated iato and shail be deemed to amend and supplament the Mortgage, Deed of Trust or Security Deed
{ihe "Security Instrument™) of the szme date given by the undersigred (the "Borrower™) 10 secure Borrower's Note 16

THE NORTHERN TRUST COMPANY
(the "Lender")

of the same date and covering the Property duscribed in the Security Instrument and located at:
2504 GOODRICH #5, BURMHAM, ILLINOIS E0G633

{PropertyAddress)

E‘hc Property inciudes a unit in, together with an undivided interest in the common slemenis of, a condominium project
NOwT; as:
: NEW BURNHAM PRAIRIE COGNDOMINIUM
[Name of Condominium Projeet]
{the "Condorinium Proget™}. If the owners association or other entity which acts for the Condeminium Project (the
*Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borroswer's-interest in the Owners Assaciation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINYUM COVENANTS. I addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Leaézy frcther covenant and egree as foflows:

A. Condominiun. Cbligations. Borrower shall perform alf of Borrower’s cbligations under the Condominium
Project’s Constituent Docvinents. The “Constituent Documents” are the: (i) Declaration or any other decument which
creetes the Condominium Propet: (ii) by-laws: (iii} code of regulations: and {iv} other equivalent documents. Borrower
shall promptly pay, when dee all dues and assessments im pursuant to the Constituent Documents.

E. Hazanﬁnsurancc. So lorig v5 the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy on tae’'Condomimum Project which is satisiactory to Lender and which provides insurance
coverage in the amounts, for the periods wnd agsinsi the hazards Lender requires, including fire ang hazards included
within the term "extended coverage,” thin:

{i) Lender waives the provision-ir Uniform Covensnt 2 for the monthly payment to Lender of one-twalfth of
the yearly premiuvm installments for hazard insurance on the Property; and

(11) Borrower's obligation under Uni‘orin Covenant 5 to maintain hazard insurance coverage ot the Property is
deemed satisfied to the extent that the required cevcrage is provided by the Owners Associaiion policy.

Borrower shall give Lender prompt notice of any lupss in required hazard insurance coverage. )

In the event of a distribution of nazasd insurance proceeds in lieu of restoration or repair following a loss to the
Praperty, whether to the unit or to commen elements, an proceeds qa yable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums sscured by tiic' S<curity Instrument, with any eacess paid to Borrower.

C. Public Liability Insurance. Berrower shall take sucls sctions as may be reasonable to jnsure that the Owners
Association mainteins a public lisbility insurance policy acceptsbl in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for <ariages, direct or consequential, payeble to Borrower
in connection with any condemnation or other taking of all or any zart of the Property, whether of the unis or of the
common elemeats, ar for sny convevance in lieu of condemnation, are he/eby assigned and shall be paid to Lender. Such

roceeds shall be applied by Lender to the sums secured by the Securivy Incirument as provided in Uniform Covenant

E. Lender's Prior Consent. Barrower shail not, except after notice \o Lznder and with Lender's prior written
consent, either ﬁarution or subdivide the Property or censant to:

(1) the sband nment or termination of the Condominium Praject, exc:pt for abandonment or termination
required by law in the case of substantial destryction by [fire or other casuaity or in the case of & taking by
condemnation or eminent domain;

Co (1i) any amendment to any provision of the Constituent Documents if the provision ic for the express benefit of
i.ender;

i11) termination of professional management and assumption of self-management of the Cwners Association; or

iv} any sction which woutd have the effect of rendering the public liabihty insurance coverage maintained by
the Qwners Asscciation unaccepleble to Lender,

F. Remedies. If Borrower does not pay condominiem dues and assessments when due, then Lendsr may pay them.
Any amounts disbursed by Lender under this paragraph I shal! become additional debt of Borrower secured by the-
Security Instrumen!. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes{
from 1he date of disbursement st the Nate rate and shall be payzble, with interest, upon notice from Lender to Bortowergpy
requesting payment. 5. in

BY SIGNING BELGW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rlderm

' G - 7)" . b m

I L ST T LT ST o =) S {Seal} o
AR LYN BROWN ° -Borroser -Borrower
................................... (Seal) o (st
~Barrower -Borrower

MULTISTATE CONDOMINIUM RIDER Single Family- Fannic Mae/Freddic Mac UNIFORM INSTNUMENT  Form 3140 9/90

Form 1623 mo%n
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