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01-10058518 " MORTGAGE

THIS MORTGAGE ("Securily Instrumént™) is givenon  AUGUST 21, 18995 . 'The mostgagor is
JOHN J. HADFIELD
AND XATELEEN M. HRDFIELD, HUSSAND AND WIFE

{"Barrawer”). This Security Instrument is given lo

LARBE FEDERAL BANK FOR SAVINGS g
which is organized and existing under the lawsof THE UNITED  STATES OF AMERICA . and whose |
address ;s 4343 NORTH BLSTON AVENUE

CHICAGO, ILLINOIS 60641-2145 (‘Lender™). Borrower awes Lender the principal sum of

FIFTY THOUSAND AND 00/10C

. Daddars (U.S. § 50,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securny Instrument ("Note™), which pravides for
monthly payments, with the full debt, if not paid eariier, due and payable on SEFTEMBER 1, 2010
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inlerest. and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intersct) advanced under,paragraph 7 o
protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants ind agreements under this
Security Instrament and the Note, For this purpose, Borrower does hereby mortgage, grant and couvey ts Lender the following
described propesty located in - COOK County, illinois:
LOT 16 AND THE SOUTH 1/2 OF LOT 15 IN BLOCK 3 IN RACES SUBDIVISION OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 LYING NORTH OF
ELSTON RORD AND THE WEST 1/2 OF THE NOURTHEAST 1/4 OF THE NORTHEAST 1/4
OF SECTION 23, TOWNSHEIP 40 NORTH, RAMNGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS. -
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INTERCOUNTY TITLE

13-23-203-012
I 582855

which has the adéress of 3933 NORTH BERNARD STREET , CHICACD Stroat, City , >
u[inﬂi.‘; 60618 Zip Code {'P",Pcn}, -qddn.'sﬁ.); -‘
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this=Secunty Instrument, Lender may give Borrower a notice identifying the dien. Borrower shall satisfy the lien or take one or
maore of the actions set forth above within 1G days of the giving of notice.

3. Hazrd or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured apainst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requirss insurance. This insurance shail be maintained in the amounts and for the periods
that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonahly withbeld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
vption, obtain coverage i profect Lender's rights in the Property in accordance with paragraph 7.

All insurange policies and renewals shall be acceptable to Lender and shalt include a standard mortgage ciause. Lender
shall have the rigit o hold the policies and renewals. If Leader raquires, Borrower shall prompily give to Lender all receipts of
paid premivms and rencwal natices, In the event of loss, Borrower shall give prompt notice to the nsurance camer and Lender.
Lender may mzke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuvance procesds shall be applied to restoration or repair of the
Property camaged .+ the resioration or fepair is cconomically feasible and Lender's securily is not lessened, If the restoration or
repair is not eccacmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then Jue, with any excess paid to Borrewer. [f Borrower abandons the
Propenty. or does not ansvier within 3G days a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender may collect the insesance proceeds. Lender may use the proceeds 1o repair or restore the Properly or 10 pay sumns
secured by this Security Instrecat. whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrover otherwise agres in writing, any application of proceeds to principal shail not extend of
postpone the due date of the meninly payments seferred to in parcgraphs 1 and 2 ar change the amount of the payments. [f
under paragraph 21 the Properly is acquizes’ by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior o the acquisiiiop-shall pass to Lender to the extent of the sums secured by this Sseurnity Instrument
imimediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance apd Protection of the Properiy; Borrower’s Loar Application; Leaseholds.
Borrower shall occupy, establish, and use the Propetv as Borrower's principal residence within sixty days after the execution of
this Seckrity Instrument and shall continue to occupy the Pronerty as Borrower's principal residence: for at least one year after
the date of occupancy, unless Lender otherwise agress in viriting, which consent shall not be unreasonably withheld, or unless
¢xtenuating cireumsiances exist which are bevond Borrower’s vontrel. Berrower shall aot destroy, damage or impair the
Property, allow the Property {e deteriorate, or commit waste on/the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could result in forfeitre of the
Property of otherwise matecially impair the lien created by this Secunityanstrument or Lender’s sectrity inferest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, hy causing e action or proceeding o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower s interest in the Property or other matenal
impairment of the fizn created by this Security Instrument or Lender’s security inderest. Borrower shall aiso by in default if
Borrower, duriny the loan application process, gave materially false or inaccurate inforuwion or statements (o Lender (or fatled
to provide Lender with any material information} in connection with the foan evidenced vy tie Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument iz on a
leasehold, Borrower shall comply with all the provisiens of ihe lease. If Borrower acquires tec title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the mesger in writing.

7. Protection of Leuder’s Righis in the Praperty. If Borrower fails so perform the covenants and 2greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in (he Property (such as a
procezding in bankruptey, probate, for condemnation or forfeiture or to eaforce laws or regulations), then Linder may do and
pay for whalever 1s hecessary (o protest the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority aver this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and eniering on the Property to make repairs. Although Lerder may take action under this paragraph
7, Lender does not have 1o do so, ,

Any amounts disbursed by Lendzr under this paragraph 7 shail become additional debt of Borower secured by thisggs .
Security Instromeni. Unless Borrower and Lender agree to other termas of payment, these amounts shsll bear interest from thei 7 -
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestinglJl - -
payment. 5,

3, Martpage Insurance, If Lender reguired nsortgage insurance as a condition of making the loan secured by this Security}’\:
Instrument, Borrower shall pay the premiums f=quired to maintain the mortgage wnsurance in offect. 1, for any reason, lhc'\;n

¥]

mortgag: insuraace coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to in
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in lhis
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Security Instrument shall he govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy instrument or the Note
conflicts with applicanle law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. .

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Secunity [nstriment.

17. Teansfer of the Property or o Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it
is sold o trunsferred {ur if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural pzrson) without
Lender's prior writlen consent, Lender may, at its oplion, require immediate pavment in full of all sums secured by this
Security Instrument. However, this option shall not be exzreised by Lender if exercise is prohibited by federal law as of the date
of this Security Instroment,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Toe natice shall provide a period of not
less than 30 days from the date the notive s Celivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Rorrower fails 1o pay these sums prior to the expiration of this pericd, Leader may invoke any remexlies
permitted by this Secuity fastrument without further notice or demand on Borruwer.

18. Borrower’s fieht to Reinstute. If Borrower meels certain conditions, Borrower shall have the night to have
enforcement of this Security isicument discontinued at any iime prior to the carlier of: {a) 5 days (or such other period as
apolicable law may specify for (eiistalemient) before sale of the Property pursuant 1o any power of sale contained in this
Secunity [nstrum=nt; or (h) entry o a judament eoforcing this Secunty Instrument. Those conditions are that Borrower: (2} pays
Lender all sums which then would be du. vader this Secunty Instrument and the Note as if no accelerstion had occurreg: {h)
cures any default of any other covenantsor agrzements; (¢) pays ail expenses incurred 1 enforcing this Secunty Instrument,
including, hut not limited 1o, reasonable attconeys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lender’s rights in the Progerty and Borrower’s obligation to puy the sums secored by
this Security [nstrument shall continue unchangeld. ‘Upon reinstatement by Bosrower, this Security Instrument and the
obligaiions secured hercby shall remain fully effective’ai if no acceleration had occurred. However, this right to reinstate shall
ot appiy i the case of acceleration under pargraph 7.

19, Sale of Mate; Change of Losn Servicer. The Nuirur a partial interest in the Note (together with this Security
Insirument) may be sald vne or more thines without prior notice i Sorower. A sale may result in a change in the =ntily (krown
as the "Loan Servicer™ that collests monthly payments due under the No'e and this Secunty Instrumeat. Ther: alsa may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f thierz s a change of the Loan Servicer, Borrower wili be
given wrilten netice of the chaage in accordance with paragraph 14 above sl apnlicable faw. The aotice will state the name and
address of the new Loan Servicer and the address to which payments should pe made. The nolice will also contain any cther
information reuired by applicable law. -

20, Hazardous Suhstances. Borrower shall not cause or permit the presence; oo, disposal, storage, or release of any
Hazardeus Substances on or in the Property. Borrower shall not do, nor allow anylre cise to do, enything affecting the
Praperty that is in violation of any Environmental Law. The preceding two sentences shall act apply to the presence, use, or
sterage on the Property of small quantities of Hazardous Substances that are yenerally recognizid to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demend, lawsvit #ir other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any gevemmental or regulide:y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borcower shall promptly take
afl necessary remedial actions in accordance with Eavicenmental Law,

ﬁs used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Envifonmental Law and the followiag substances: gasoline, kerosene, other flammable or toxic petroleum products, ioxic
pesticides and Rerbicides, volatile solvents, matenals confaining ashestos or formaldehyde, and radicactive materials. As used in
this paragraph 20. “Environmental Law™ means federal laws and laws of the junsdiction where the Property is located that

reiate to health, safety or environmental protection, CQ‘ :
i
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as foilows: ""j‘
21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration foiloving Borrower’s breach 3.3
of any covenant or agreement in this Securily Instrument (but not prior tu acceleration under paragraph {7 unles 33
.
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