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MORTGAGE

THIS MORTGAGE (*Sccurity Instrumeii ) is given on AUGUST 26, 1995 . The mortgagor is

LEONID DAViIGYAM AND -LARISA DAVIDYAN, HUSHBANG AND WIFE

(//

.) ;)‘
("Borrower™). This Security Insttument is given to % 4N
&;

PR
.;‘

MIDWEST MORTG/GF COMPANY

which is organized and existing underthe lawsof  THE STATE ©F JLLINQIS andwhosc
addressis 950 MILWAUKEE AVENUE, GLEMVIEW, {L 80025

("Lend=:"}. Bortower owes Lender the principel sum of'

JUNTY

ONE HUNDRED -SEVENTY OMNE THOUSAND AND NO /100

Dollars (U.5.$ 171,009,00 ). This debt is evidenced by Borrower's noie da'ed the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, if p&tpeid eardier, due and payable on
SEPTEMBER 1, 2002 . This Sccunly Instrument securcs to Lender; “a) the repayment of the debt -
evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Naies (b) the payment of all
other sums, with interest, advanced under paragraph 7 to prolect the security of this Sceuritv-Instrument; and (c)
the performance of Eotrower's covenants and agreements under this Security Instrument ani the Note. For this
purposs, Bortowet docs hereby mortgage, grant and convey to Lender the folfowing described property located in
LOT 11 IN BLOCK 3 IM BEN SEARS SKOKIE TOWERS, BEING A CooK “"-“"Yvnhm‘s
SUBDIVISION OF PART OF THE NORTHEAST 1/4 QF SECTION 15,

TOWHSHIP 41 NOATH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CGUNTY, ILLINQIS,

no
1%

SAS - ﬂi‘u’lSlﬂH OF M.

“15-213-032

o Wf}fdjhﬂsﬂicaddmﬂf 9601 NORTH KARLOV AVENUE SKOK 1 E [Street, City),
= lllinois ' 60076 {Zip Code] (“Property Address®);
RUNGS- FRMA/FHLMC UNIFORM
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TOGETRER WITH all the imptovements now ot hereafter crocted on the property, end all easements,
appuricnances, ard fixtures now ot heteafter s part of the property. All replacements end additicns shall also be covered
) by this Security Instrument, All of the foregoing is referred to in this Security Instrument es the "Property.”
- BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
B mo'tgagegtmmﬂwnvw!herpcnymtd(hMMchprnywunmmmbcmd,cxccplforaicumbmmo‘moord
: Botrower warrants and will defend generally the title to the Property egeinst all claims and demands, subject to any
encumbtances of record.
THIS SECURITY INSTRUMENT combines unifot covenants fot nationel use and non-uniform covensnis with
limited veriations by jurisdiction to constitute & uniform security instrument covering resl property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay whea due
the principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
2, ¥onds for Taxes and Insurance, Subject to applicabic law or 10 a written waiver by Lender, Borrower shail
pay to Lender on the day monthly payments are due under the Note, until the Note is peid in full, 8 sum ("Funds”) for:
: (a) yearly taxes »ad assessments which may attain priority over this Socunty instrument as a lien on the Propetty; (b)
yearly leaschold poyments ot ground rents on the Property, if any; () yearly hazard or property insurance preminms;
{d) ycarly flood insarnce premiums, if any; (c) yearly mofigage insutance premiums, if any; and () ahy sums payable
by Botrower to Lenaer, in accordance with the provisions of paragraph 8, in lieu of the paﬁmt of mortgage insurance
premiums. These itemrs sre calied “Escrow ltems.” Lender may, at any nmc, collect and hold Funds in an amount not
to exceed the maximum emomnt a lender for a federally related mortgage loan may require for Borrower's escrow
account imdey the federal Real Estate Settlement Procedures Act of 1974 as amended from time 10 time, 12 U.S.C.
Section 2601 er seq, ("RESPA™). wiless another law that applies to the Punds sets a lesser amount. If 50, Lender may,
at any time, collect and hold Funds 7 an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current das #ud reasonable estimates of ex penditures of future Escrow lteme o othetwise in
accordance with applicable law,

The Funds shall be held in an institution whose deposils are insured by a federal ngency, instrumentality, or eatity
(including Lender, if Lender is such an instititicp) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lendet may not charge 3e.rower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying the Escrow Items, uniezs Lender pays Borrower interest on the Fmds and applicable law
permits Lender to make such a charge, However, Leader may require Borowet o pay a one-time charge for an

t real estate tax repotting service used by Lendzt i connection with this loan, unless :ﬁg‘hce!.‘!c lew provides
otherwise. Unless en agreement is made or applicable law *Jnrus interest to be paid, Lender shall not be required to
pay Bottower any intetest or earnings on the Funds. Borrowe: <ol Lendet may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withou? charpe, an annual accounting of the Funds, showing
credits and debiis to the Punds and the putpose for which each debit 10 the Funds was made. 'IheFlmdsmpledgodas
additional security for all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted to be he!d by applicable lew, Lender shall account to

> Botrower for the excess Funds in accordance with the requirements of applizsis law, If the amount of the Funds held

- by Lender at any time is not sufficient to pay the Escrow Items when due, Lesdzi may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up re ceficiency. Botrower shall make
up the deficiency in no mote than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secuted by this Security Instrument, Lender shadl promptly refund to Borrower
any Funds beld by Lender. If, undet paragraph 21, Lcndcr shall acquire or sell the Pope tv, Lender, prior to the
acquisition or sale of the Propcrty shall apply any Funds heid by Lender at the time of acquis® ‘om o ssle as a credit
ageinst the sums secured by this Secutity Instrument.

3. Application cf Payments. Unless applicable law prov:du» ctherwise, all payments receivec by Lender under

phs 1 and 2 shall be applied: first, to any prepayment ;gw due under the Note; second, ta amounts payable
pamagraph 2; third, to interest due; fourth, to principel due; and last, to any iate charges due under the Note.
4, Charges; Liens. Borrower shall pay all taxes, assessments, harfcs. fines and impositions attributeble to the
which may attain priotity over this Sccutity Instrument, and leaschold payments or ground rents, if any.
5 rrower shall pay these obligations in the manner provided in paragraph 2, ot if not peid in that manser, Sotrower
»,’L{fhﬂn pay them on time dlreetl to the person owed payment. Borrower shall promply furnish to Lender all notices of
= Azmounts to be paid under tfo;;ragmpl‘n. If Botrower makes these payments directly, Botrower shall promptly fumish
'mio Lmdet receipts evidencin
Borrower shall prompily daschargc any lien which has priotity over this Security Instrument unless Borrower: (2)
* agtees in wiiting to the payment of the obligation sscured by the lizn in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal gcrmowdmgs which in the Lender's opinion :
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien un agreement satisfactory to -
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1ender subondinating the lien to this Security Instrument. If Lender determines that sny part of the Property is subject
to a lien which may attsin priotity over this Secunty Instrument, Lender may give Borrowet 3 notice identifying the
lien. Bozrower shall satisfy the lien ot iake one or more of the actions st forth above within 10 days of the giving of

notice.

5. Hazard or Property Insurance. Borrower shall kesp the-imptovements now cxisting or hereafler erecied on
the Propetty insured against loss by fire, hazards ‘neluded within the tesm “cxtended coversge” and any other hezards,
including floods o flooding, for which Lendet toquires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carricr providing ihe insurance shall be chosen by Borrower
 subject to Lendet's approval which shall not be unteasorably withheld. If Borrower fails to maintain covetage desctibed
., above, Lendet may, at Lendet’s oplion, obtain coverage to protect Lender's rights in the Propesty in accordance with

ragraph 7.
All insurance policies arnd rencwais shall be accepiablzs to Lender and shall include & standard
Lender shall have the fight to hold the policics and renewals. 1f Lender requires, Botrower shall

Lenxder all receipls of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the

nsumnce carrier and Lender, Lender may make proof of loss if aot made promptly by Borrowet.

Unless Lende: rv] Borrower otherwise egtee in writing, insutance procoods shali be applied to restoraiion of repait
of the Property damag-2, if the restoration of repait is economically feasible and Lender’s security is not lessened, If the
restoration ot repair is rot sconomically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applied to the sutms secutd by this Security Instrument, whether ot hot then due, with any excess paid to Borrowet. If
Borrower ebandons Lhe Propty, or does not answer within 30 days a notice from Lendct tha: the insurance carrier has
offcred 1o setile & claim, then Tcbder may cotlect the insurance procoods. Lender may usc the proceeds Lo ropair ot
restore the Propetty of to pay surts serured by this Security Instrument, whethet or not then due. The 30-day period will

begin when the notice is given.

Unless Lender and Botrower othetw:s~ agros in writing, any application of procesds to principal shall not extend or

the due date of the monthly payiment= referred to in paragraphs 1 and 2 ot change the amount of the payments.

If under paragraph 2! the Properly is acquired by Lender, Borrowet's right to any insursnce policies and proceeds
resuiting from damage to the Propesty prior (o tie acquisition shail pass to Lender to the cxtent of the sums secured by

this Secusity Instrument immediately prior to the acqusition.

6. Occupaacy, Preservation, Maintenance urd Proteciion of the Property; Borrower's Loan Applicstion;

mottgage clause.
promptiy give to

Leaseholds, Borrower shall oocupy, establish, and usc the Property as Borrower's principal residence within sixly days
after the execution of this Sccurity Instrument and shell continue to occupy the Property as Borrower’s principal
residence for at ieast one year after the date of eccupancy, uniess Lender otherwisc agrees in writing, which consent shall

not be unreasonably withheld, of unless extenusting circumstanees ~xist which arc beyond Botrower’s

copntrol. Borrower

shatl not destroy, Gamage or impair the Propesty, allow the Propeay (0 detetionale, of commit wasle on the Property.
Borrower shall be in default if any fotfeiture actior: or proceeding, wixcther civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otby rwise materially impait the lien created by this
Security Instrument or Lender's security inlerest. Botrower may cure soch\a default and reinstate, as provided in
paragraph 18, by causing the action ot proceeding to be dismissed with-a ruling that, in Lendet's good failh
detetmination, preciudes forfciture of the Borrower's interest in the Property O: ber material impaitment of the lien
crested by this Security Insirument or Lender’s securily interest. Borrower shall ais~ be in default if Borrower, during
the loan application process, gave malerially false of inaccurale information ot ztalements to Lender (or failed to
provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not

limited to, representations conceming Borrower's occupancy of the Property &s a principei 10si

dence. If this Security

Instrument is on a leaschold, Borrower shall comply with sl the provisions of the lcase. If Rorgsver acquires fec title to
the Property, the leasehold and the fee titic shall not merge unless Lender agrees (o the meeger Ewaling.

7. Protectior: of Lender’s Rights in the Properiy. If Borrower fails to perform the covenuy!

s and agreements

contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lenr’s rights in the

Propetty (such as & proceeding in bankruplcy, probate, fot condemnation or fotfeiture or to

enforce laws, ob

regulations), then Lender may do and pay for whatever is necessary o profect the valuc of the Property and Lendot’
fights in the Property. Londer's actions may include parr' ;g any sums sceured by & licn which has priority over thidl -

Security Instrument, 2ppearing in court, paying ¢ attomneys’ fecs and catering on the Propert
Although Lender may take action under this paragraph 7, Lendet does not have Lo do so.

g to make repairs®l
Hh ST

Anynmmmrsdisbumlbylnﬂcrmdathispam.gtz&?siudlbwcmcadditiomldcb(ofBomwctsocumdby
Security Instrument. Unless Hotrower and Lender agrec fo other terms of payment, these amounts shzﬂlbm:inmgi
fmm&wdawofd'mbm'scmcntatd\cNotcraiemdshailbcpayahlc,wiminmmhupmno&mfmmLmdﬂtoBonomu' :

ing payment.

8. Morigage Insurance, If Lender required mortguge insurance as a condition of making the loan sccured by this
Sccwity instrument, Borrowet shall pay the premiums roquired to maintain the mortgage insurance in effect. if, for any
reason, Lthe mortgage insUrance coverage ired by Lender lapscs or ceases to be in effect, Bormrower shall pay e

@-&nﬂ'-) 6o Prceol8
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presmiuras required 10 obtain coverage substantially squivalent to the mortgage insurance previously in effect, at a cost
R substantiatly equivalent to the cost to Borrower of the mortgage insurance previcusly in effect, from an altemate
: mortgege insurer apptoved by Lender. If substantially equivalent mortgage insurance coverage is not available,
o Botrower shail pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as e loss reserve in licu of merigage insurance. Loss reserve peyments may ho longer be required, at the
option of Lendet, if mortgage insurance coverage (in the amount and for the period thet Lender requires) provided by
an insurer approved by Lender 2gain becomes evailable and is obtained. Bortower shell pay the premiums required to
maintain moitgage insurarze in effect, or to provide a foss reserve, 1mtil the requirement for mortgage insurance ends
in accordance with any written agreement between Botrower and Lender or applicable law,
9. Inspection. Lender or its agent may meke reasonsble entties upon and inspections of the Property. Lender shall
. give Borrowet notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
‘- 10. Condemnstion. The proceeds of any award or claim for damages, direet or consequential, in connection with
any cotdetanation or other taking of eny part of the Property, or for conveyance in lieu of condemnation, are hereby
' assigned and shell be paid to Lender.
in the everi o a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrunient, whethe? or not then due, with any cxcess paid to Botrowe:. In the event of a partial taking of the Property in
which the fair market va've of the Property immediately before the taking is equal to ot greater than the amount of the
sums secured by this Semunity Instrument immediately before the taking, unfess Borrowet and Lender otherwise agree
in wriling, the sums securd oy this Security Instrument shull be reduced by the amount of the proceeds multiplied by
the following fraction: () the teal amount of the sums sccured immediately before the taking, divided by (b) the fur
market velue of the Property im nudiately tefore the taking. Any balance shall be paid to Borsowet. In ik event of =
partiz! taking of the Property in whi<h the fair market value of the Property immediately before the taking is less than
the amount of the sums sceured immadiaicly before the teking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise proviaes the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thea: due.
If the Propetty is ebandoned by Borrower o- if, after notice by Lender to Berrower that the condemnor offers to
- make an award or seitle a claim for damages, 3o/twer fails to respond 10 Lender within 30 days after the date the
notice is given, Lender is authorized to collect and anply the proceeds, at its option, cither to restoration or repair of the
- Propetty or to the sums secured by this Security Instrumeant, whether or not then due.
- Unless Lendet and Botrowet othetwise agree in whidas, any application of proceeds to principal shall not extend ot
postporr: the due date of the monthly payments referrea ¢0-in paragmaphs 1 and 2 or change the amount of such

payments. .
11. Borrower Not Reieased; Forbearance By Lender Nei i« Walver, Extensicn of the time for payment or

modification of amortization of the sums secured by this Security ln<tument granted by Lender to any suucessor in
interest of Borrower shell not operate to release the liability of the orginal Borrower or Borrower's successors in
interest. Lender shell not be required to commence procesdings againsi any successor in interest or refuse fo extend
time for payment ot otherwise modify amortization =7 the sums secured by tlus Security Instrument by reason of any
demand made by the original Borrowes ot Borrower's sucesssors in interest. Apy {nibeamnce by Lender in exercising
eny tight ot remedy shall not be & waiver of o prectude the exercise of any nght or re nedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements
of this Security Instrament shall bind and benefit the successors and assigns of Lender rixi Borrower, subject to the
provisions of paragraph 17. Borrower's covenents and agrecments shall be joint and several. Ar.y Borrower who co-signs
this Sccurity Instrument but does not execule the Note: (a) is co-signing this Security Instrarient only to morngage,
grant and convey that Botrowei's interest in the Property under the terms of this Sceurity irsirument; (b) is not
personsily obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lorir and eny other
Borrower may sgree to extend, modify, forbear or make any accommodations with regand to the tenus of this Security

{23 Instrument or the Mote without thet Borrowet's conseat.

rS 13, Loan Charges, If the loen secured by this Sccurity Instrument is subject to a law which sets maximum loan
8{\3‘. charges, and that law is finally interpreted so that the interest or other loan charges colleciad of to be collected in
670 connection with the oan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

@O i mecessary to reduce the charge to the permitted limit; end (b) any sums already collected from Borrower which
/) 5 exceeded permitted limits will be tefunded to Botrowet. Lendet may choose to make this refund by reducing the
d 1f5 - principal owed under the Nete or by making a direct payment to Borrower. If a refund reduces principal, the reduction
| 0N . - will betreated as & partial prepayment without any prepayment charge under the Note.

) 14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
* mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
*Propesty Address or any other address Botrower designates by notice to Lender. Any notice to Lender shal! be given by

4D walD
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-~ first cluss mail to Lender's address stated herein or any other address Lender designales by notice to Bormuwer. Any

+ notice dgdmwﬁ for in this Security Instrument shall be deemed io have been given to Borrowe: ar Lender when given as

= provi n

o 15. Governing Law; Severability, This Sccurity Instrument shall be govemned by federal law and the law of the

i junisdiction in which the Property is located. In the avent that any provision ot clause of this Security Instrument or the
“ Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

., which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

 Noteare declared to be severabie,

g 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer cf the Property or a Beneflclal Interest in Botzower. If all or any part of the Property or any
interest in it is sold ot transferred (or if a beneficial interest in Borrower is sold ot trensferred and Borower is not a
natural person) without Lendet's prict wrilten consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Leader if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lendet ezercises this option, Lendet shall give Botrower notice of acceleration. The notice shall provide o period
of not [ess than %0 duvs from the date the notice is delivered or mailed within which Botrowet must pay il sums secured
by this Secunty]ns'.ru*:mt. If Berrower fails to pay these sums priot Lo the expiration of this period, Lender may invoke
any remedies permilted Ly this Security Instrument without further notice o demand on Borrowet.,

18. Borrower’s I’Avt +o Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Securit ) ip-tniment discontinued at any time priot to the earlier of: (2) 5 days {or such othet petiod
as appiicable law may spoclfy fut ieinstatement) before sale of the Property pursuant to any power of sale coatained in
this Security Instrument; or &} catry of a judgment chforcing this Securily Instrument. Those conditions are that
Botrower: (a) pays Lender all sums whick then would be due under this Security Instrument and the Note &s if no
ecceleration had occutred; (b) cures any defanlt of any other covenants or agreetents; () pays all expenses incurred in
enforeing this Security Instrument, includisig, bat not limited to, reasonable attomeys’ fees; and (d) takes such actic= as
Lender may reasonably require to assure the: (i lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by ‘s Sscurity Instrument shall continue unchanged. Upon reinstatement
by Borrowet, this Security Instrument and the obligatisns secured hereby shall remain fully effective as if no accelcration
had occurred. However, this right to reinstate shall not app’; in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Insitument) may be sold one or more times without priot e, fo Bormower. A sale may result ir a change in the entity
(known as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, There
aisomaybccmormomchangwof&wlom&mocrmwcucdwA'.alcof&'«: Note. If thete is & change of the Loan
Setvicer, Borrower will be given written nolice of the change in accoidrnce wilh paregraph 14 above and applicable law.

The notice willmthcnamcmdaddmefﬁlcnew Loan Setvicer und the odress (o which payments should be made.
The notice will also contain any oiher information required by applicable favs.

20. Hazardous Substances. Botrower shall not cause or permit the preweics, use, disposal, storage, ot release of
any Hazardous Substanoes on ot in the Property. Borrower shail not do, nor allow aivone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentcices shal! not epply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized to be
appropriate to nosmal residenitial uses and to maintenance of the Property.

Bomower shall promptly give Lender wtitten notice of any investigation, claim, demand, tawzuit or other action by
any govemnmenta! or regulatoty agency ot privale party involving the Property and any lismardous Substance or
Environmental Law of which Borrower has actua: knowledge, If Bortower leams, oz is notified by nayr govemnmental or
regulatory authotity, that any removal or other remediation of any Hazardous Substance affeciing ihe Property is
necessary, Bortower shall prompily lake all necessery semexdial actions inaccordance with Environmental Eaw. -

As used in this pamgraph 2G, “Hazardous Substances” are those substences defined asioxic or hazardous substances
by Envircnmental Law and the following substances: gasoline, kerosene, other flammable or tosic petroleum producs,. . <.
taxic pcsnaas and hetbicides, volatile sojvents, malerials containing asbestos or formaldehyde, and radicactive .- ¢,
malerials. As used in this paragraph 20, “Environmetital Law" means fedetal {aws and faws of the jurisdiction where 3
Property is located that relate to health, safety ot environmental protection. Wie

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows: . P

21. Acceleration; Remedies. Lender sholl give notice to Borrower prior to acceleration follo j;; ]
Borrower’s breach ol any covenant or agreement in this Security Instrument (but not prior to scceleratiofV - .
under paragraph 17 unlezs applicable isw provides otherwlise), The notice shall specify: (a) the defauit; (b) kb
action required to care the defaulf; (c) a date, noi less than 30 days from tize date the notlce (s given g .
Borvower, by which the default must be cured; and {d) the! failure to cure the default on or before the da '

LD 18>
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specified in the notice may result in acoeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default of any other defense of Borrower to
acceleration and foreclosure. If the default is net cured on ot before the date specificd in the notice, Lender, at its option,
may tequite itnmediate payment in full of all sums sccured by this Security Instrument without futther demand and
may foreclose this Security Instrement by judicial proceeding. Lender shall be entided to colieet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs
of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrewet. Botrower shall pay any recordation costs.
23, Walver of Bomestead., Borrowet waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or mote tiders are exccuted by Botrower ard fecorded together
with this Security Znstrument, the covenants and agreements of each such rider shall be incorporated into and shali
amend end suppienint the covenants and agreements of this Security Instrament &s if the rider(s) wvere a part of this
Security Insttument. {Clicck applicable box(es)]

[) Adjustable Rate Kicer Condominium Rider 14 Fareily Rider
Gradusted Peymen’ Pider Planned Unit Development Ridet Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) {specify]
BY G BELOW, Borrower arcopts and sgrees to the lerms and covenants contained in this Security
i in any rides(s) executed by Bortower and recorded with jt.
il gengor s
LEONID DAVIDYAN 7 “Barrower

_J;évﬁ;ba, ‘%‘szg% (Seal)

AT ESA DAVIDYAN -Botrosees
(Seal) A . (Seal)
-Boerower -Bomrower
STATE OF ILLINOIS, O{ Ot County st
EMOLL601 &
, T UmClbeat S1f . & Notary Public in and fot said Sounty and siate do hereby

certify that LEONIG DAVIDYAN AND LAR{SA DAVIDYAN ,HUSBAND AND WIvE

. , personally known to me to be the sam prson(s) whose
name(s) subsctibed to the foregoing instrument, appeared before me this day in petson, and acknowledged that  THEY
signed and delivered the seid instrumentas  THEIR  free and voluntary act, for the uscs and purposcs
therein set forth. -

Givenunder myhend and official seal, s~ 26TH  dayof AUGUST , 1325
_ Zgh{y Cotamission Expites: M??@e A7) Noglors
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