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RECORDER'S STAMP
MORTGAGE 20-147321A

4

THIS MORTGAGE {"Security Instrument”) is given on August 10

19 95 . The mortgagor is MARILYN D. RANIERI and MICHAEL A. lERl
WIFE; and GLORIA AOMANO and NACY R. ROMANO , HER HUSBAND ﬁ}

HUSBAND {"Borrower’}. Thfs ec Strument is given to
ICM MORTGAGE ZORPORATION . which is crganized and exisling
under the laws of DELAWARE , ar«<t whoese address is
6061 South Wiilow Or ve Suite 300 Grazenwood Village, Colorado 80711 (Lender”).
Borrower owes Lendev be principal sum of Eighly Seven Thovusand Four Hundred Fifty and
no/100 Dollars (U.S.5 87,450.00 }. This debt is evidenced by Borrewer's
Note dated tha same date ¢ 5V 1is Securily Instrument ("Note"), which provides for monthly payments, wilth
tha fugl debt. if not paid earlier du: and payatla on Septembar 1 . 2025
This Security Instrument secures b Lender: (@) the repayment of the debt evidenced by the Note, with inierest,
and all renewals, extensions and ' ncdifications of the Nole: (b) the payment of ali other sums, with interest,
advanced under Paragraph 7 tc protect the security cf this Security Instrument; and (c) the pertormance of
Borrower's covenants and agreemenis 4 fer this Security Instrument and the Note. For this purpose, Borower
does hereby morigage, grant and cenvey to .=nder the following described property located in

COOK County, lllin>is:

LOT 48 IR CORRECTED PLAT OF SUBDIVISION OF SHERWOQOD FOREST, BEING A SUBDIVISIORN
OF THE EAST 1/2 OF SECTION 27 AND THf. WEST 1/2 OF SECTION 26.IN TOWNSHIP 41

NORTH, RANGE 9 EAST OF THE THIRD PRINC 2AL MERIDIAN IN COOK COUNTY, lLLlNOiS ey
RECORDED AS DOCUMENT NUMBER 9488889% sl

06-26-102-073 06-26-300-012 AND 06-26-102-078 ,\ND 06-26-300-009 06-26-300-001
06-27-402-001 06-27-402-005

6 it ?/L&(L?'?(}

333833& N

which has the address of .. 346 LOCKSLEY DRIVE o STREAMWOOD
(Street] [City]
fliincis 60107 Prepenty Address™);
{Zip Code]
ILLINOIS - Smg[e Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 S/90
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TOGETHER WITH all the @N@Fﬁiﬁrk&hn t‘e prd | easements, appurienarnces,
and fixtures now or hereafter t roperty. All raplatem nd itharis Shall also be covered by this

Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

i BORROWER COVENANTS that Barrower is lawfully seized of the estate hereby conveyed and has the right to
i martgage, grant and convey the Preperty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title o the Property against all claims and demands, subject
to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with limited
variations by jurisdiction 1o constifuie a uniform security instrument covering real property.

UNIFGRM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Paymem of Principal and Interess; Prepaymert and Late Charges. Borrower shall promptly pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject 1o appiicable Jaw or 1o 2 written waiver by Lender, Bormower shali pay
to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum {Funds®) for: (a)
yearly iaxes and assessments which may attain priority cver this Security instrumeant as a lien on the Property; (b)
yearly teasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiuims;
(<) yearly flcod Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f} any sums payable
by Barrawer to Lender, in accordance with the provisions of Paragraph 8. in lieu of the payment ¢f mortgage insurance
prermiums. These items are called "Escrow Items.” Lender may, at any time, coilect and hoid Funds in an amount not
to exceed the maximum amount a fender for a federaliy related mortgage ioan may require for Baorrowar's escrow
account under the federa! Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C.S.
2601 et seq. FRESFAY, unless another [aw that applies to the Funds sets a lesser amount. if so, Lender may, at any
time, coliect and Hold <unds in an amount not to excead the lesser amount. Lender may estimate the amount of Funds
due on the basis of ciriTent data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accord-
ance with applicable laiv.

The Funds shall be hetr] it an institution whose daposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lenderissiich an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lenacrmay not charge Borrower far holding and applying the Funds, annually analyzing the
escrow account, or veritying the £sSrow Items, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may reguire Borrower to pay a cne-time charge for an inde-
pendent real estate tax reposting c~vice used by Lender in connection with this loan, unless applicable law provides
olherwise. Unless an agreement is mase or applicable law requires interest to be paid, Lender shall not be required
to pay Barrower any interest of earningc-or. the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give *=.Borrower. without charge, an annua! accounting of the Funds, showing
credits and debits to the Funds and the purp)se lor which each debit to the Funds was made. The Funds are pledged as
additional security for ail sums secured by thiz.Security Instrument.

if the Funds held by Lender exceed the amoiint. nermitted to be held by applicable law. Lender shall account to
Barrower for the excess Funds in accordance with (he requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay tha Esciov ltems when due, Lender may so notify Borrower in writing, and,
in such case Sorrower shail pay to Lender the amount ecessary to make up the deficiency. Borrower shall make up the
deficiency in nc mora than tweive monthly payments, at L¢ nder’s sole discretion.

Upon payment in full of all sums secured by this Secuniv instrument, Leader shall promptly tefund 1o Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
ar sale of the Praperty. shall apply any Funds held by Lender ax t*ie time of acquisition or sale as a credil against
the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides atlieri e, all payments received by Lender under
Paragraphs 1 and 2 sha!l be applied: first, 10 any prepayment charges dve under the Note: second, 1o amounts payable
under Paragraph 2; third, to interest due; fourth, 1o principal due; and (a4 15 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, f.nes and impositions attributable to
the Property which may attain priority over this Security Instrument. and lea:ehoic payments or ground rents, if any.
Sorrower shall pay these cbligations in the manner provided in Paragrapn 2, of/ir not paid in that manner, Borrower

amounts 1o be paid Under this paragraph. 1f Borrower makes these payments direciy. ‘Sorrower shall premptly fumish
to Lender receipts evidencing the paymants.

Sorrower shail promptiy discharge any lien which has priority over this Security insiruriant unless Borrawer: {(a)
agrees in viiling 10 the paymeant of the obligation secured by the lien in a manner accepianie lo tender; (b) contests
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in good faith the lien by, or defends agt enderser!'tenct;afltgﬁ}arlii_n, legl:pgce)eali:nsthich in the Lender's opinion "
operale to prevent the enforcement of the lien; or (c) secures from the hoider of the lieri an agreement satisfactory

te Lander subordinating the lien to this Security Instrument. if Lender determines that ary part of the Property is

subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identi-

fying the lien. Borrower shall satisfy the lien or lake one or mere of the actions set forth above within 10 days

of the giving of notice.

5. Hazard of Property Insurance. Berrower shall keep the improvements now existing or hereaiter erected onthe
Praperty insured against 1055 by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shali be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lander may, at Lender's option, obiair coverage to pretect Lender's rights in the Property in accordance with
Paragraph 7.

Al insurance poiicias and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have iz right to hold the poticies and renewals. If Lender requires, Borrower shall promptiy give to
Lender all receipts ui naid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice -
to the insurance cairie: and Lender. Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Brirovier otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, it (n restoration or repalr is economically feasible and Lender's security is not fessened. If
the restoration or repair is nat.<cosomically feasible or Lender’s security would be lessened, Ine insurance pioceeds
shail be applied to tha sums secured by this Security Instrument, whether or net then due, with any excess paid to
Borrower. |i Borrower abandons the Pioperty, ar does not answer within 30 days a notice from Lender that the insurance
carrier nas offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the Proceeds to
repair Or restore the Property or 1o pay sums sevured by this Security Instrument, whether or not then dua. The 20-day
period will begin when the notice is given. Unless Lender and Borrawer otharwise agree in writing, any apglication of
proceeds to principal shall not extend or postponeine due date of the monthly payments referred to in Paragraphs 1 and
2 or change the amournit of the payments. If under T2:agraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting fror damase 10 the Property prior 1o the acquisition shalf pass to Lender
to the extent of the sums secured by this Security instrun ent immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prolectiol ! the Propesty; Bommower's Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Property as Borrowar's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the dats of occupancy, unless Lendar otherwise agrees in writing, which consent shall not be
unreasonably withheid, or unless extenuating circumstances exist which arr oevond Borrower's control. Berrower shall
not destrcy, damage or impair the Property, allow the Property to deteriorai2. or commit waste on the Property.

Borrower shall be in default f any forfeiture action or proceeding, whether civii ¢t </iminal, is begun that in Lender’s

good faith judgment coud result in forfeiture of the Property o otherwise materially impair the lien created by this
Security Instrument or Lander’s secuity interest. Borrower may cure such a default and reinstate, as pravided in Para- .
graph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lende r's good faith determination, .
precludes forfeiture of the Borrower's interest in the Property or other material impairment ol the 'ien created by N
this Security Instrument or Lender's security interest. Borrower shall also be in default ¥ Borrowe, zuring the loan I
application process, gave materially false or inaccurate information or staterments to Lender {or failzd 4o provide Lender

‘with any material information) in connection with the loan evidenced by the Note, incfuding, but not imred to, represen-

tations conceming Borrower’'s accupancy of the Property as a principal residence. If this Security Instrument isona

leasehcid, Borrower shail comply with all the provisians of the jease. if Borrower acquires fee title to the Property, ‘
the leasehold, and the fee title shall not merge unfess Lender agrees 10 the merger in writing. .

7. Protection of Lender's Rights in the Property. if barrower fails to perfarm the convenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in
the Praperty (stich as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or .
regulations}, ther Lender may do and pay for whalever Is necessary ta protect the value of the Property and Lender's -
rights in the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this ¢ X
Security Instrument, appearing in court, paying reasonable attorneys’ feas and entering on the Property 1o make repai
Although Lender may lake action under this Paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured oy thigh
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest 2N
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrow
requesting payment.

'O Form 20816 (Pev. 1254 rp {pege 3 21 b pages) Fom3nis 9/!!)
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8 Mortgage insurance. If Lendar required morigage insurance as a condition of making the ioan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mergage insurance in effect. [f, for any
reason, the mortgage insurance coverage required by Lander lapses or ceases to be in effect, Borrower shail pay the
pramiums required io obtain caoverage substantially equivalent to the mortgage insurance previously in effect. at a cos!
substantially equivalen to the cost to Berrawer of the mortgage insurance previousty in efiect, from an altemate
moetgage insurer appraved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shali pay to Lender each month a sum equal tc one-twelith of the yearty mortgage insurance premium being
paid by Bormower when the insurance coverage fapsed or ceased to be in effect. Lender wili accept, Use and reiain
these payments as a Joss reserve in lieu of morngage insurance. Loss reserve payments may no !onger be required, at
the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurar approved by Lender again becomes avaiiable and is obtained. 8orrower shall pay the premiums required
to maintain morngaga insurance in effect. or 1o provide a ioss reserve, until the requirement for mortigage insurance
ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasanable eniries upon and inspections of the Property. Lender
shall give Borrowe: nclice at the time of or prior to an inspection spetifying reasonable cause for the inspeclion.

16. Condemnatiai. The proceeds of any award or claim for damages, direct or consequentiai, in connection with
any condemnation or siver taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pa'a jo Lander.

in the event of a total takine of the Property. the proceeds shail be applied to the sums secured by ihis Security
Instrurent, whether or not the:i 0ize, with any excess paid to Borrower. In the avent of a partial taking ¢f the Property
in which the fair market vzlue of thz Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately befote the taking, uniess Borrower and Lender othervise agree in
writing. the sums secured by this Security instrument shall be reduced by the amount of the proceeds mulliptied by the
following fraction: (a) tha iotal amount of thr suins secured immediately before the taking, divided by (b the fair mariet
value of the Property immediateiy before the iakiing. Any balance shall be paid to Borrower. In the event of a partial
taking cf the Property in which the fair market valuz of the Property immediately before the 1aking is less than the
amount of the sums secured immediately before the teting, untess Borrower and Lender otherwise agree in viriting
or unless applicabls iaw otherwise provides, the proczeds suall be applied lo the sums secured by this Security
Instrument whether or not the sums are then due.

It the Property is abandoned by Borrawer, or if, after notice Ly Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower faiis to respoiid coLender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds., at its aption, either to restoration or repair of the Property
ar lo the sums secured by this Security Instrument, whether or not then dug.

Unless Lender and Borrower otherwise agree in viiting, any application 4+ proceeds to principat shall not extend or
postpone the duz date of the monthly payments referred to in Paragraphs 1.and 2 or change the amount of such -
payments. -

11. Bommower Not Released; Forbearance By Lender Not a Waiver. Extension of thz time for payment or modifica-
tion of amartization of the sums secured by this Security Instrument granted by Lender to any successor in intereg!
of Borrower shail not aperate to release tha liability of the original Borrower or Borrower s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 15 ex end time for payment
or otherwise madify amontization of the sums secured by this Security Instrument by reason oi‘ary #emand made by
the original Borrawer or Borrower's succassars in interest. Any forbearance by Lender in exercising 2uy right or
remedy shall not be a waiver of or preciude tha exercise of any right of remedy.

12 Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreatnents of this
Sacurity Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject o the provisicns
of Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant
and convay that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree o extend, meify, forhear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13.Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximurm {oan
charges, and that law is finally interpreted so that the interest or other ican charges coilected or 1o be collecied in
connection with the ioan sxceed the permitted limits, then: (a} any such loan charge shali be reduced by the amount
necessary to reduce the charge to the penmitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Barrower. Lender may choose to make this refund by reducing the
principal owed undar the Note or by making a direct payment 10 Borrower. #f a refund reduces principal, the
raguction will be treated as a partial prepayment without any prepayment charge under the Note.
©0 Form 264D (Pev. 12/94) 1 lgage 4 cf 6 pages) Form 3014 9/20

8628556




UNOFFICIAL COPY

O L
. s 1 B 7
: :f:f‘“ - T A




UNOFFICIAL COPY

14.Natices. Any natice to Barrowet provided for in this Security Instrument shall be given by delivering it or by
maiiing it by first class mait unless applicable law raquires use of another method. The notice shall ba directed to the
Property Address or any other address Borrovier designates by nclice to Lender. Any notice to Lender shall be given
by first class mall 1o Lender's address ctated herein or any other address Lender designates by notice to Borrower. Any
natica provided for in this Security Instrument shall be deemed o have been giver: to Borrowar or Lender when given as
provided in this paragraph.

15, Gaverning Law;, Severablity. This Security Instrument shall be governed by federai law and the law of the
jurisdiction in which the Property is Jocated. in the event that any provision or clause of this Security Instrument or
the Note contlicts with applicable faw, such conflict shall not affect gther provisions of this Securily Instrument or the
Nate which can be given effect without the conflicting provision. To this end the pravisions of this Security instrument
and the Note are deciared to be severable.

16.Bormower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrovrer. if all or any part of the Property o any interest in
it is seid or transferred {or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender’s priar writien consent, Lender may, at its option, requiire immediate payment in full of all sums )
secured by this Security Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by -
federal law as of the d2ta of this Security instrument.

If Lerder exercises iz option, Lender shalf give Borrower notice of acceleration. The notice shall provide a period
of net less than 30 days irom tne date the notice is delivered or mailed within which Borrewer must pay all sums secured
by this Secusity Instrument. ! Rerrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. §f Borrower meets cartain conditions. Borrower sha!f have the right to have enforce-
ment of this Security Instrument discontinied at any tinse prior to the earlier of: {a) 5 days (or such other period as
ancplicable law may specify for reinstaternent hefore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a jutgmant enforcing this Security Instrument. Thosa conditions are that )
Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; {b) cures any default ¢f aivother cavenants or agreements: (c} pays all expenses incurred :
in enforcing this Security Instrument, including. but rict imited to, reasonable attomeys’ fees; and (d) takes such
action as Lender may reasonably require to assure that thie kien of this Security Instrument, Lender's righis in the
Property and Borrower's obligation 1o pay the sums secured by, this Security Instrument shall continue unchanged.
Upon reinstatement by Borower, this Security Instrument and th2 nbligations secured hereby shall remain fully
etfective as if no acceleration had occurred. Howaver, this right (0. einstate shail not apply in the case of
acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intziest in the Note {together with this Security
Instrument) may ba sofd one of mare times without prior notice 1o Borrower. A'sale may result in a change in the entity
(known as the "Loan Servicer”) that callects monthly payments due under the Xet and this Security instrument. There
also may be one or mare changes of the Loan Servicer unrelated to a sale of the Neie, I there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with Parwiiarh 14 above and appiicable lav. :
The natice will state the name and address of the new Loan Servicer and the address lo vavich payments should be .5_',
made. The notice wili also contain any other information required by applicabie favs. :

20. Hazargous Substances. Borrovier shall not cause or permit the presence, use, disposal. sierage, or release of any
Hazardous Substarces on or in the Property. Borrower shall not do, nor aliow anyene else to do, anything affecting the
Property that is in viotation of any Environmental Law. The preceding two santences shall not appily .0 the presence,
use, or storage on the Property of smail guantities of Hazardous Substances that are generally recogn’zar] to be appro-
priate to normal residentiai uses and to maintenance of the Froperty.

Borrowier shall promptly give Lender written notice of any invastigation, claim, demand, lawsiit or other action by
any govemmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environ-
menta! Law of which Borrower has aciual knowledge. If Bomower learns, or is notified by any governmental or regulalory
authority, that any remaval or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shafl pramotly take al! necessary remedial actions in accordance with Environmental Lavs.

As used in this Paragraph 20, *Hazardous Substances® are thase substances defined as loxic or hazardous
substances by Environmental Law ard the {cllowing substances: gasotine, kerosene, other flammable or toxic
petrcleum products, toxic pesticides and herbicides, volatile sotvents, materials containing asbestos or formaldehyde,
and radicactive malerials. As used in this Paragraph: 20, "Environmental Lav/* means federal laws and favis of the juris-
diction where the Property is located that relate to health, safety or environmental protection.

8628536
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NON-UNIFOEM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Bommower prior to acceleration foltowing Borrower's
breach of any covenant or agreement in this Security instrumeitt (but not prior to arceleration under Paragraph 17
unless appiicable law provides ctherwise). The notice shall specify: (a) the default; (b} the action required to cure the

| default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be

cured; and {d) that fafure to cure the default on cr before the date specified in the notice may result in acceleration
of the sw-:ns secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shaf! further inform Borrower of the right to reinstaie after accaleration and the fight to assert In the foredicsure
proceeding the non-existence of a default or any other defense of Borrower acceleration and foreciosure. H the default
is not cured on or before the date specified in the notice, Lender at its option may fequire immediate payment in full
of alt sums secured by this Security Instrument without further demand and ray foreciose this Security Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
Paragraph 21, including, but net fimited to, reasonable attomeys' fees and costs of title evidence.

22 Redease. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument withot charge to Barrower. Borrower shall pay any recordation costs.

23. Waiver of Hicspestead. Borrower waives all right of homestead exemotion in the Property.

24, Riders 1o this Szcurity Instrument. If one or more riders are executed by Borrower and recorded togeiher with
this Security Instrumeis. ine covenants and agreements of each such rider shall be incorporated into and shall americt
and supplement the covenants and agreements of this Security Instrument as it the rider{s) were a part of this

of this Security Instrument.

{Check applicabie box(es)]
] Adjustable Rate Rider [[] Condcminium Rider X1 1.4 Famiiy Rider
(O] Graduated Payment Rigsar (R Planned Unit Development Rider {1 Biweekly Payment Rider
] Balloon Rider T} Rate Improvement Rider {1 Second Home Rider

] Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and £grees to the terms and covenants contalned in this Security
Instniment ard in any rider(s) executed by Berrowei ¢ nd recorded with i,

Wiinesses: *
A
“-Borrower

Seal)
-Borroveer

7 , s L -
Yafids S 5 gt ) Seal) ;
-Borrower
1 Seal :
/ -Borr ‘:wegr’
[Space Below This Line For Acknowledgment]
STATE OF ILLINCIS, (kel¢ countyss:
1, the undersignad , a Nolary Public in and for said counly and stale,

do hereby certify that MARILYN D. RANIERI and MICHAEL A, RANIER! , HIS WIFE , and

GLORIA ROMANO and NACY R. ROMANO , HER HUSBAND
. persanally known {0 me to be the same person(s) whose namefs} ARE A

suhscribed 1o the foregoing instrument, appeared before me this day in perscn, and acknowledged that  THEY ()]
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes thereidD

set forth,
) vpvs ] L
Given under my hand g OMUEESRATIS AL day ﬂ /// f ; // .19 q/’ @
i - THOMAS F SAMMONS W
My Commission expires: | o "oer il A TE OF ILLINGIS 7/ 74 - %z,?, -
NG CORMISSION EXP. [UNE 251997 Kiotary Public

Form 3014 9/90
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20-1473214 1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10th dayof August , 8 95 |
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Nolelo I1ICM MORTGAGE CORPORATION, 3 Delaware Corporation {the "Lender”)
of the same cate and cavering the Properny described in the Security Instruinent and locgated at:

346 LOCKSLEY DRIVE, STREAMWOQOD, ILLINOIS 60107
iProperty Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property de-
scribed in the Security Instrument, the following liems ate added to the Property deseription, and shall also
constilute tha Property cavered by the Secunty Instrument: building materials, appliancas and goods of every
nature whatsoever now or hereafter localed in, on, or used, or intended to be used in connection with the Propairty,
including, but rot limited o, those for the purposes of supplying or distributing heating, codling, electricity, gas,
waler, air and light, fire preventicn and extinguishing apparatus, security and access controi apparatus, plumbing,
bath tubs, veater heaters, water closets, sinks, ranges, stoves, refrigeralors, dishwashers, disposals, wasners,
dryers, awnings, storm windows, storm doors, screens. bfinds, shades, curtains and curtain reds, atiached
mirrors, catuncts, panelling and attached Boor coverings now or heresafter attached 1o the Froperty, ail of which,
including replacements and additions thereto, shali be deemed to be and remain a part of the Property covered
by the Security Instrument. All of the foregoing together with the Proparty described in the Security Instrument
{or the izaseho!d estate if the Security Instrumient s on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrum<o. as the "Praperty.”

B. USE GF A97,P=RTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Proper y o1 ils Zoning classification, unless Lender has agreed in writing to the change. Borrower
shall comply with all laws. c-dinances, regulations and requirements of any governmental body applicable to the
Property.

C. SUBORDINATE LiIFAG. Except as permitted by federal law. Borrower shall not aliow any tien inferior to
the Security Instrument to te pe~facted against the Property without Lender’s prios written permission.

D. RENT LOSS INSURAM CE. Eorrower shall maintain insyrance against rent loss in addition to the other
hazards for which insurance is recdired by Uniform Covenant 5 if Borrower does riot occupy a unit as a primary
residernce.

E. "BORROWER'S RIGHT TO RIINSTATE" DELETED. Uniform Covenant i8 Is deleted.

F. BORROWER'S OCCUPANCY. {finess Lender and Sorrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borro xe's occupancy of the Property Is deleted. All remaining covenants and
agr%emenis set forth in Uniform Coveanant € shal¥remain in effect if Borrewer does not occupy a unit as a primary
residence.

G. ASSIGNMENT OF LEASES. Upon Lerc er’s request, after default Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with jeases of the Property. Upon the assignmeni,
Lender shall have the right to modity, axtend or tertninala the existing leases and to 2xecuts new leases, at
Lender's sole discrelion. As used in this Paragraph G, the word “lease” shall mean "sublease” if the Sacurity
Instrument is on a ieasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RELEVER; LENGER (N POSSESSION. Borrower abso-
lutely and unconditionally assigns and transfers to Lender ali tha rents and revenues {"Rents”) of the Property,
regardless of to whom the Rerts of the Property are payabie. ‘Por ower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shz.ll-gay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i} Lender has gven Busower notice of default pursuant to Para-
graph 21 of the Security Instrument and (i) Lender has given notice 12 tht 1enant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an zbsolute assignment and not an assighment
for additional security only.

If Lender gives notice of breach to 8arrower: (i} all Rents received by Borrovser shall be held by Borrower as
trustee for the benefit of Lender only. to be applied 1o the sums secured by (neGecurity Instrument; (it Lender
shall be entitied to collect and receive all of the Rents of the Property; (il) Borro #ei agrees that each tenant of the
Property shall pay all Rents due and unpald to Lender ar Lender’s agents upon Ler aze's written demand 1o the
tepant; (V) unkess applicable law orovides otherwise, all Rents coilected by Lenderor Lender's agents shall be
apglied first to the casts of taking control of and managing the Property and collecting the Rents, including, but
not limited lo, attorney’s fees, receiver’s fees, premiums on receiver's bonds, rapair and maintenance costs,
insurance premiums, taxes, assessmenis and other chargas on the Property, and then 10 the sums secured by |
the Security Instrument; (v} Lender. Lender’'s agents or any judicially appointed receiver shzul e liable to accoufy”
for only those Rents actuaily received; and {v) Lender shail be entitled to have a receiver apprinizd to take
cossession of and manage the Property and collect the Rents and profits derived from the Propey withoutany
showing as to the inadequacy of the Property as security. -

I the Rents of the Property are not sufficient to caver the costs of taking control of and managing the Prop- .
arty and of collecting the Rents any funds expended by Lender for such purposes shall became indebtedness of .
Borrower to Lender secured by tha Security Instrument pursuant to Uniform Covenant 7. .

Borrower represents and warrants that Borrower has not execuled any prior assignment cf the Renls and pas
not and will not pedform any act that would prevent Lender from exercising its rights under thls paragraph.

Lender, ar Lender's agents or a judicially appointed receiver, shall not be required 1o enter upon, take control
of or maintain the Property beiore or after giving nolice of default to Borrower. Howaver, Lender, or Lender’s
agents or a judicially appointed recetver, may do so at any ime when a default occurs. Any application of Rents
shali not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents
of the Property shall tertninate when all the sums secured by the Security Instrument are paid in fuli.

. CROSS-DEFAULT PROVISION. Boarrower's default or breach under any note or agreement in which Lend-
er has an interast shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Securily instrument.

BY SIGNING BELOW, Borrower accepts and adrees ta the terms and provisions contgh in this 1-4 Famiiy

¥8628556

—(Seal) V’Z/{& o (Seal)
-Borrower MICHAEL -Barrower
(Seal} - (Seal}
-Bosrower /NACY-R. ~Borrower
MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/fFreddie Mac Uniferm Instfument Fom 3470 8/9C

A Foem 322 (Fes 435 p




..: ﬁ
-
- 02
= J0
¥p
3
6]




UNOFFICIAL COPY

20-147321A 1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made thiz 10th davof August .19 95,
and is incorporated into and shali be deemed {0 amend and supplement the Morigage, Ceed of Trust or Secunty
Deed {the "Security Insirument”) of the same date given by the undersigned (the "Borrower’) to secure Borrower's
Noteto ICM MORTGAGE CORPORATION, a Delawzra Corporation {the "Lender’)
cf tha same date and covering the Property dascribed in the Security Instrument and focated at:

345 LOCKSLEY DRIVE, STREAMWOOD, ILLINGIS §0107
[Property Address)

14 FAMILY COVENANTS. In addition 1o the covenants anc agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECGURITY INSTRUMENT. (n addition to the Propernty de-
scribed in the Security Instrument, the following items are added o the Property description, and shall aiso
conslitute the Propeny covered by the Security tnstrument: building materials, appliances and goods of every
nature whatsoever now or hereafter localed in, on, or used, or intended to be used in connection with the Progerty,
inctuding, but not limited 1o, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
vater, air ankd light, fire preventicn and extinguishing apparatus, securily and access cenlrot apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators. dishwashers, disposals, vashers,
dryers, awnings, storm windows, starm doors, screens, blinds, shades, curtains and curiain rods, attached
mirrors, calmnets, paneiling and attached fioor coverings nov/ or hereafter attached to the Property, all of which,
including replacements and additions thereto, shall be deemed to be and remain a par of the Property covered
by the Sacurity instrument. All of the {oregoing together with the Property described in the Secunty Instrument
{or the leasenc’d »state if the Security Instrument is on a leasehold) are referred 1o in this 1-4 Famity Rider and the
Security Instruim<pias the "Property.”

8. USE OF /RLPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Prope v or its zoning classification, uniess Lender has agreed (n wiriting to the change. Borrower
shall comply with all iawaoordinances, requiations and requirements of any governmenial body applicable to the
Praperty.

C. SUBORDINATE LIF.M5. Except as permitted by federai law, Borrovrer shali net allow any lien inferior to
the Security Instrument to oe petfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against renf loss in addition 1o the other
hazards for which insurance is veoured by Uniform Covenant 5 if Borrower does not occupy a unit as a primary
residence.

£ "BORRGWER'S RICGHT TO F EIN3TATE" DELETED. Uniicrms Covenan? 18 is deleted.

F. BORROWER'S CCCUPANCY .- :lass Lender and Sorrower otherwise agree in writing, the first sentence
in Unifcrm Covenant 6 conceming Borruwrr's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant ( stiai? remain in effzct if Borrower does not occupy a unit as a primary
residence.

G. ASSIGNMENT OF LEASES. Upon Lenders request, aftar defaudt Borrower shall assign to Lender ali leases
of the Property and ali security deposits made in connzelion with feases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or teiminate the existing leases and to execute new leases, at
iender's soie discretion. As used in this Paragraph 3/ th2 word “lease” shall mean “sublease” if the Secuiity
instrument is on a leasohaid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF [(ELFIVER; LENDER IN POSSESSION. Borrovwer abso-
lutely and unconditionally assigns and transfers to Lender 2l the rents and revenues (Rents”) of the Property.,
rega.dless oi to whom the Rents of the Property are payable Earrower authorizes Lender or Lender’s agents to
callect the Rents, and agrees that each tenant of the Property shallpay the Rents to Lender or Lender's agents.
However, Barrovwer shall receive the Rents until (i) Lender has'gwen B2ower notice of default pursuant to Para-
graph 21 of the Security Instrument and (if) Lender has given notice (o the tenani(s) that the Rents are to be pald
1o Lender or Lender's agant. This assignment of flents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives natica of breach to Barrower: (i) all Rents received by Coirgwer shall be held by Borrower as
trustee for the benefit of Lender only. 1o be appiied to the sums secured by he 3ecurity Instrument; (i) Lender
shall be entitied 1o collect and receive all of the Rents of the Property; (iif} Boir(wer agrees that each tenant of the
Property sha'l pay all Rents due and unpaid to Lerder or Lender’'s agenis upor: Le wler's written demand to the
tenant; (iv) unless appiicable law provides otherwise, ali Rents collected by Lendoer or Lender’s agents shall be
applied first lo the costs of taking control of and managing the Property and collectinr tha Rents, Including, but
not limited te, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair aad raintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then 10 a2 cums secured by |
the Security Instrument; {v) Lender, Lendar’'s agents or any judicially appointed receiver sball be tiable to account”
far only those Rents actually received; and {vi) Lender shall be entitled tc have a receiver agpunited to take . . »
possession of and manage the Property and collect the Rents and profits derived from the Proneiy without any
showing as to the inadequacy of the Properly as security. .-

If the Rents af the Property are not sufficlent ta cover the costs of taking control of and managing the Prop-
erty and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of .
Borrower to Lender secured by the Security lnstrument pursuant to Uniform Covenant 7. L

Borrower represents and warrants thal Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shail not be required to enier upon, take control
of or maintain the Praperty before or after giving natice of default to Borrower. However, Lender, or Lender's
agants or a judiclally appointed receiver, rnay do so at any time when a default occurs. Any application of Rents
shail not cure or waive any default or invalidate any other iight or remedy of Lender. This assighment of Rents
of the Praparty shall terminate when all thie sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Barrower's defauit or breach under any nole or agregment in which Lend-
er has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedles
permitted by the Security Instrumant.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contai in this 1-4 Family

e ~ -
(Seal) OM/ Ly)\%/ = 0’114«.:5‘ (Seal)
if%i : “Borrower MICHAEL A7 FIA)NI?R -Borrower
2.2 P __{Seah ? ~g—" (Seal)
GLORIA AOMANO -Borrower /NAC . ROMANC -Borrower
MULTISTATE 1-4 FAMILY AIDER - Fannie MaeFreddie Mac Uniterm Instfoment Form 3170 9/90
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RECORDER'S STAMP
PLANNED UNIT DEVELOPMENT RIDER 20-147321A
THIS PLANNED UNY DEVELOPMENT RIDER is made this 10th  dayol August , 1898

and is incorporated into and 5371 be deamed to amend and supptement the Morlgage. Deed of Trust or Security
Oeed (the "Securily Instrument™ oi the same date, given by the undersigned (the "Borrowrer’) to seciite the
Berrower's Ncie to ICM MOSTGAGE CORPORATION (ihe "Lender’)
of the same date and covaring the Prope by described in tha Secunty Instrument and located at:

345 LOCKSLEY DRIVE, STREAMYOOD, ILLINOIS 60107

iProperty Address]

The Property includes, but Is not fimited to, a purc2 of land improved with a dveelling, together with other such
parcels and certain common areas and facitities, 2.s Cescribed in

COYENANTS AND RESTRICTIONS CONTAINED IN Trit DECLARATION RECORDED AS DOCUMENT
NUMBER 94587542 AS AMENDED FROM TIME TO TIME RELATING TO THE CREATION OF THE
SHERWOOD FOREST HOMEQOWNER'S ASSOCIATION,

Ithe *Declaration”).
The Property is a part of a pranned unit development known as:
SHERWOOD FORESY
{Name of Planned Unit Development)
{the *PUD"). The Praperty also includes Bommower's interest in the homeowners association or equivalent entity
awning or managing the common areas and faciliies of the PUD {the "Owners Association”) and the uses,
benelfits and proceeds of Borrcwer's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrewer
and Lander further covenant and agree as foltows:

A. PUD Otligations. Borrower shali perform all of Borrovser's obligations under the PUD’s Constituent
Documents. The *Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owner's Association; and (ili) any by4aws or other rules or regulations
of the Qwners Association.  Borrower shali promptly pay, when due, all dues and assessments impased pursuant
to the Constituent Documents.

TRE28S556

MULTISTATE PLUD RIDER - Single Family - FNMAFHLMGC UNIFORM INSTUMENT Fonm: 2150 B/80
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B. Hazard Insurance. Solcng as the Owners Associalion maintains, with a generally accepted insurance
carsier, a ‘master” or "blanket” policy Insuring the Proporty which is satisfactory 10 Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage’, then:

{i) Lender waives the provision included in Uniform Cavenant 2 for the monthly payment to Lender of the

yeady premium installments for hazard Insurance on the Property, and

(i) Botrower's abligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Properly

is deemed satisfied to the extent that the required coverage Is provided by the Owners Associatich policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event ot a distribution of hazard insurance proceeds in lieu of restoration or repair following a less to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shail be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrawer.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Assaciation rai'ains a public fiability insurance policy acceptable in form, amount, and axtent of coverage
to Lender,

D. Condemnation. The groceads of any award or ciaim for damages, direct or consequentiai, payable to
Borrower in connection with any condzmnation or other Laking of all or any part of the Freperty or the common
areas of the facilities of the PUD, or for.an; convayance in fieu of condemnation, are hereby assigned and shali be
paid to Lender. Such proceeds shall be apriied by Lender 1o the sums secured by the Security Instrument as

provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shal not, except after notice to Lender and with Lender's prior
written consent, either partition o7 subdivide the Pror ity or consent to:
i} the abandcnment or termination cf the FUD, exCeptfor abandonment or termination required by law in
the case of substantial destruction hy fire or ather casualty or in the case of a taking by condemnation or

eminent domain:
(i) any amendment to any provision of the "Constituent Oocurents’ i tire provisian is for the express benefit

of Lender;
(ifi) termination of professional management and assumption of se%.<management of the Gwners Association; or

{iv} any action which would have the effect of rendering the public liabil ty insisrance coverage maintained by
the Cviners Association unacceptable 1o Lender.

F. Remedivs. If Borrower does not pay PUD dues and assessments when s, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall beceme additiona! debt of Somower
securad by the Security Instrument. Unless Boirower and Lender agree (o othar tlerms ¢f payment, these
amounts shall bear interest from the date of disbursement at the Note rate, and shall be payible with intergs,
upcn notice from Lender to Borrowar requesting payment.

BY SIGNING BELOW, Borrewer accepts and agrees to the terms and provisions containes in tnis PUD Ricer.

().-:AMX (Seal)
Borrawer

MARILYK D.“RANIER1 Bcrrowar MICHAELA RANI

( ,{,ig,f//‘,,&:( A
GLORIA ROMAND

%

Y
MULTISTATE PUD RIDER - Single Famdy - FRMAFHLMG UNIFORM INSTUMENT @e& Fom 3150 990
%
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